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APOLLO HOSPITALS ENTERPRISE LIMITED A OIIO

CIN : L85110TN1979PLC008035

13‘“ February 2020

The Secretary,

Bombay Stock Exchange Ltd (BSE)

Phiroze Jheejheebhoy Towers,

Dalal Street,

Mumbai — 400 001.

The Secretary,

National Stock Exchange,

Exchange Plaza, 5th FIDOr

Plot No.01, ‘G' Block

Bandra - Kurla Complex

HOSPITALS
TOUCHING LIVES

The Manager

The National Stock

Exchange,

Wholesale Debt Market

Exchange Plaza, 5th Floor
Scrip Code — 508869 Bandra (E) Plot No.C,’1, ‘6' Block

ISIN INE437A01024 Mumbai — 400 051. Bandra — Kurla Complex

Scrip Code- Bandra (E)

APOLLOHOSP Mumbai — 400 051.
ISIN INE437A01024 ISIN INE437A07062,

INE437A07070,
INE437A07088 &
INE437A07093

Dear Sir,

Sub: Limited Review Report on unaudited financial results for the third quarter and nine

months ended December 31, 2019 with UDIN.

In continuation of the Company’s unaudited financial results for the third quarter and nine

months ended December 31, 2019 (“the Results") filed with the stock exchanges today,

please find attached the auditor's Limited Review Report on the Results, with Unique

Document Identification Number (“UDIN”) together with financial results.

Kindly take the above in your records.

Thanking you,

Yours falthfully,

Fo APOLLO SPITALS ENTERPRISE LIMITED

,1. L:-
S.M. KRISHNAN .
VICE PRESIDENT — FINANCE
AND COMPANY SECRETARY

 

CC : The Secretary,

Luxembourg Stock Exchange,
B.P. 165,
L-2011 Luxembourg.

Securities and Exchange

Commission

Division of Corporation Finance

Office of International Corporate
Finance

450 Fifth Street, N.W.

Washington, DC

20549-0302
File No. 82-34893

Ref : ISIN USO376081065 -- Rule 144a GDR

ISIN USO376082055 - Reg. 5 GDR

iS/I'SO 9001:2000

Regdi. Office : Genera! Office : Tel : 044 - 28290956 I 3896 6681
19. Bishop Gardens "Ali Tower's". “1 Floor, Tclefax : 044 — 2829 0956
Rafa Annamalaipuram. #55. Greams Road. Email : apolloshares©vsnlnet
Chennai - 600 028. Chennai - 600 006. Website: www.apollohospitalscom
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(R5. in Ilkhs]
Thmmmended Pmoodmo mm tho dun Yurh date Previous year

31:12:00!!! Thru month- 11m mount llamas 101' figures for ended 3110312019
undid and“ WW prmflou: period

Particular. m1: 3111212018 coded 3111212019 Indod 31:12:20“

Unwind mud Unsealed um Unaudted Audied

1m
{a} Revenue fromW 252.950 245.350 210.904 722.220 610.955 833.566
{b} Other Income 301 391 311 1.109 1.009 1.224
Total hm [a + 6} 253.251 M752 217.715 723.397 617.964 334.890

2 Expenses

[3} Costa! Mamas Consumed sg_rao 39,902 3534? 116.032 103308 139,103

{b} Mmoimaflm 93,350 92.491 77.994 211.904 220.?51 304.930
{0.) Changes inmma3mm {3,440} (3,132} (451; (9,315} (5,17!) (7.200)

{d} Ernpdayea Bum Expense 39,244 38.094 34.040 112.622 94.773 129.509

{0) Finame 00315 11,090 10,?99 0.900 31.059 19.?09 26.002
0} Deprac'rdion and aflwtinh'onm 12.303 12.002 7.05: 35.321 22.205 29,909
{9} Omar Expmsas 42,067 42.661 42.?00 124.2?4 122.667 165,445

Total Emma 238.58? 2.32.71? 204.675 502.11? 533316 738.843

3 Profit berm empflnrul mm Ind tux (1| - m 14,564 14,005 13.040 40.600 34.248 40.24?

4 Encepfianfl loam _ - - - - -
5 Profit balm“: [3] 44] 14.594 14.035 13.040 40,900 34,243 46,241!

6 Tu Eamon“:

Cu'mrlt Tax 5,728 5.820 2,351 1?,270 8.255 11.120

Deinrrad Tu {6:39} {3451 1.493 (3.055} 3.384 4.351

7 Profit furthe period lyur [5) - [0] 9,475 9,060 3,693 26,465 22,909 30,2?6

a Other Comprdmsm Income
flmhalwimiberodaui’ndinpmflmmu

mmmamas) 011am band's. pun (123) (4-3] {527) 37 (3.645} {4.453}

Jan onm 43 1? 219 {13} 1,2?4 1,541
Tobi 001.:WIrmrnf [Loss] {50} (31] (403) 24 (2.371} (2,912;

9 TotalWKIncome lotthc plrlodl' year {all-r mu m + (3] 9,395 9,029 8,235 26,439 20,239 27,364

10 Paid-upfiwirmcap'ufn cmaty‘wm; 0.950

Paid II?Mcm ?0.000
WeRedemptim Roam 11500

Cw“RmRm am

11 Reserves[mmeRm] 3313“,

12Nelm1hmdlm 1} swing

13 Earnings plr equity than of RAS- Ild‘l
Basic .111 Bind EPS batonmm m: lot 1119 period [RM ‘6.81 13.51 $.25 ‘19.t|2 ‘1625 2138

Basic andmm EPSmWm lam: far If! wind {Rl-l 15.81 3.51 '8.25 '19.02 '1625 21.?8

Debt Emily Rm {Refermm 2‘] 0.33

MWWMIDSCRJMWS) 245
Interest Serviqa0mmRlliu [ISCRJ [Rm b00101: 4} 424

AmWon :-

w‘“ m‘ m, J r I u “d ""‘" ’ 37.000 30.442 20.100 100.091
amallm[min] (Refer I'omnnh 2]         

‘Not annuallsed
Foot Notes:

1 NM: EMMCW+WEWM Capitflflam,CapflRadmufionRasewea1dDebmhmRedanufloans

2Mmmwm Emmeimmb,TmDepmafim.Mmrflzafim.Oflmmw EmepfimallwmtEEfl‘rDA} Muwndfiwm 



Apollo Hospitals Enterprise Limited

Regd. Office : No. 19 Bishop Gardens, Raja Annamalaipuram, Chennai-qzfl. Tamil Nadu

Segment wise Revenue, Results. Segment Assets and Segment Liabilities

 

 

 

 

 

 

 

 

 

 

 

 

 

  
 

     

{R5, In lakhs)
Three months ended Pmeeding Three Corresponding Three Year to date figures for Year to date figum for Previous year ended

Particulars 3111212019 months ended months ended current period ended pmvious period ended 3110312019

3010912019 3111212018 3111212019 311132018-

Unaudfled Unaudited Unaudited UnaudilEd Unaudited Audi'led

1.5091110n1 Revenue

3) Healthcare Services 129,?12 129.118 115,733 376,089 330,248 445,141

b) Pharmacy 123.251 11?.266 101,139 346,211 286.76? 338.604

SUB - TOTAL 252.913 246,384 216,922 122,300 61?,015 833,745

Less : lntersegmental Revenue 23 26 1B 72 60 79

Income from Operations 252.950 246.358 215,904 722,223 616,955 333,556

2. Segment Results

3} Healthcare Services 1?,342 1?,327 14,524 50,929 40.810 55.008

b} Pharmacy ?.519 ?,083 4,605 20,441 12,138 16,31 1'

SUB - TOTAL 25,361 24,410 19,129 71,370 52,943 H.825

Less 1 (i) Finance 0051 11.098 10,769 6,900 31,859 19,?09 26,802

(ii) Other un-aflocable income, (net of expendflure) 301 394 811 1,159 1,009 1.224
Profit Before Tax 14.564 14,035 1 3,040 40,680 34,248 46.24?

3. Capital employed

Segment assets-Segment liabilities

a} Healthcam Servicas ‘

Segment Assets 687,404 665,863 601 ,593 687.404 601 ,593 600.009

Segment Liabilties (154,217) (153,772) (81,254) {154,215} (31,254] (73,430)

b} Pharmacy

Segment Asset: 194,240 106,694 111,794 194,240 111,794 112,335

Segment Liahihjes (104.5?8) {91277) {24,445} {104.578} (24.445) (22.49?)

c] Unallocatad

Segment Asse‘ls 139.340 146.850 129,51 B 139,340 129,618 130,502

Segment Liabilties (352,151) (377,223) (356,094) (382,151) (356,094) {358,529}

Total 330.538 371.140 381.212 300.539 381,212 388,340

flnchdessegmentassetshvafioustwspitalprojectsunder

4?,232 46,396 6T,062 47.232 87,082 31,831   
 

rm APULLU H.       PITALS ENTERPRISE



NOTES:

1. The unaudited standalone financial results of Apollo Hospitals Enterprise Limited
(“the Company”) for the three months and nine months ended December 31, 2019
have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their meetings held on February 12, 2020 and
February 13, 2020 respectively and have been subjected to limited review by the
statutory auditors.

2. The Board of Directors in their meeting held on February 13, 2020 have declared

an interim dividend @650/0 i.e., R5325 (Rupees Three and Twenty Five paise} per

equity share of R55 (Rupees Five only) each, for the financial year ending March

31, 2020. The Company has fixed Wednesday, February 26, 2020 as the Record

Date for the purpose of payment of Interim Dividend and the same will be paid on

or before March 5, 2020.

3. The listed non-convertible debentures of the Company aggregating to
Rs. 50,000 lakhs as on December 31, 2019 are secured by way of first charge on
the Company's properties and the asset cover thereof exceeds hundred percent of
the principal amount of the said debentures.

4. The Board of Directors at their meeting held on November 14, 2018 had approved
a Scheme of Arrangement (“the Scheme") between Apollo Hospitals Enterprise
Limited (“AHEL”) and Apollo Pharmacies Limited (“APL”) and their reSpective
shareholders in accordance with the provisions of Sections 230 to 232 of the
Companies Act, 2013, for the transfer of the front-end retail pharmacy business
carried out in the standalone pharmacy segment to APL by way of slump sale,
subject to necessary approvals by stock exchanges, shareholders, National
Company Law Tribunal and all other requisite regulatory authorities.

The Company received no objection letters from National Stock Exchange of India
Limited and BSE Limited. Further, the Company obtained approvals from

Competition Commission of India (CCI) and from the equity shareholders in
October 2019. The Scheme would become effective upon filing of the Scheme, as
sanctioned by the NCLT, with the Registrar of Companies.

5. The Board of Directors of the Company had approved the sale of investments in an
associate, Apollo Munich Health Insurance Company Limited (AMHI) to Housing
Development Finance Corporation Limited subject to meeting closing conditions,
which includes obtaining regulatory approvals from Insurance Regulatory and
Development Authority of India (IRDA), Competition Commission of India (CCI)

and National Housing Bank (NHB).The approval from IRDA was received on January
1, 2020 and the closing conditions were met on January 9, 2020.

6. The Board of Directors in their meeting held on February 13, 2020, approved the
proposal of merger of following subsidiary companies with the Company.

a. Apollo Home Healthcare (India) Limited and
b. Western Hospitals Corporation Private Limited

For APOLLO HOSP TALS ENTERPRISE LT  0
Managing Director



7. Effective April 1, 2019, the Company adopted Ind AS 116 "Leases", applied to all
lease contracts existing as on the said date, using the modified retrospective
method. Under this method, the cumulative effect of initial application is recognised
in retained earnings at April 1, 2019.

On transition to Ind AS 116, the Company recognised right-of-use assets

amounting to Rs. 120,539 lakhs (net of related accumulated depreciation), lease

liabilities amounting to Rs. 141,926 lakhs and Rs. 24,193 lakhs (debit) in retained

earnings (net of deferred tax) as at April 1, 2019. The Company has discounted

lease payments using the applicable incremental borrowing rate as at April 1, 2019

for measuring the lease liability.

During the three and nine months ended December 31, 2019, the Company has

recognized interest expense on lease liabilities amounting to Rs. 3,224 lakhs 81
Rs. 9,449 lakhs and depreciation on right—of-use asset amounting to Rs. 3,914
lakhs and Rs. 11,158 lakhs respectively. The effect of applying this standard
resulted in reduction of profit by Rs.1,415 lakhs and Rs.4,085 lakhs for the three

and nine months ended December 31, 2019, respectively.

8. The aforesaid financial resuits are also available on the Company's website
(www.aDollohospitals.com).

For APOLLO HOSPITALS ENTERPRISE LIMITED

Place: Chennai Dr. Prathap C Reddy
Date: February 13, 2020 Executive Chairman
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Apollo Hospitals Enterprise Limited
Commi- Identity Numb.“ L85110TN1079'PL6000055

Rmm:m1ommme-n,nmlm
1“ No. 44-21309“ , FIB 91-44-232 90555. Email : lnmlor.nhtlmseapoflohoapluh.com
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Statom-rldllnlualod" "‘ ‘ ‘7' ' "" " form... ‘ Ind rin- "' ondodr‘ " 31.2019

(Rx. in lakhs I

mmm mmm Compendim'nwc Yuriomm Yuriadltull-gwu Prlflmamr
P. n 3111212019 months ended months ended tormMod forpmpeflod ended 3110312010

3070972019 3171272018 mdod tudod
3171272010 3171272018

lhllflllad Unlimited Not- 2 flmudltod Note 2 Mdflod

1 hm

[8) Revenue I‘mn'l Operatkms 201,174 234,074 249,504 832,437 711.794 961,744
(b) 0019rlnoomn 900 350 1,249 2,302 1,968 3,144
Tohl incom- II 4- b) 202.140 280.424 250.753 534.730 713,752 964,808

2 Em

(a) 0091 of Matsflals Consumed 46.350 47.099 42,522 136,821 122.846 164,400

(b) Nam01 Stock-ln-Trade 58.243 93.279 78,971 275,261 231 ,5-10 308.755
to) Chmges In mentories of stmk-in—trado (3,381) (3,091} (466) {9.303) (8,159) (7.150)
[0] Employee Bflfits Ema 47,536 46,865 41,811 137,742 117.264 159.524
(3:- Frame Costs 13.743 13,434 8,444 39,754 24,161 32.702

{1] Depreciation andmmexpense 15.731 15,451 9,842 45,551 29,064 39.553
{9) Olher Expenses 58,921 50,574 56,775 171,194 169.903 220.467

‘l'ntll Expanm 277,646 271,011 239,079 797,052 085,605 527,033
3 Profit baton Iran 01’ ptoflt In used“ 1'mm:and 14.494 12.515 10,374 37.“? 27.153 37.255
emopfiomlm [1] - [23

4 Share of am 1‘ (loss) of 03906313971611 Homes 36 552 [573} [352} [901} 98
5 Pmfll bola" 01009110“ 110m and tax [3] O (4} 14.5.50 15.366 10.301 37.335 26,162 17,353
6 Exmpiilmd Item - - — - - -
7 From M1011 tax {5] + [5! 14,530 13,356 10,301 37.335 26,162 37,303
0 Tu Expense:

Cu'rarl Tax 6,046 6,131 3,378 10,262 9.441 12.506
omTax (511} (1.076] 1,936 {3.141) 3,907 4,149

9 Pm for the par {7'} - {5] 1.595 5,310 4,907 21,220 12,734 20,016
10 011190 Gompnhmlw Income

lternstmiwimiberadasaifiodlanfilorLosa

RM“9.31:! [bases] on defi'lod benefit flan (217] {727) (279} (733) [3.fi3) {4,457}

Ecp‘tymmIhtough Omarmminmme - - (25) - (23} (20}
Taco above 122 1 70 236 229 1,290 1,573

Total Other Compuhemln Loss [95}. {m} rm {5041 (2,431) 1; 0121
11 total Communal“ Income lot the you [lllor m: 3 (9} + (10) 3,900 1.132 4.913 21,110 10,303 11,104

Profit for the your amm-H- la:

Outlets of tho pm 9,214 3.624 5,705 23.558 15,442 23,504

1&an Interest (219} (314) (713} (1,330} (2,100: [3.588]

mmLou forthe ynrlflflbutnbhw:

Omen at the para: (97] {353) (105} (311} {2.454} (2.919]
Nm-oomolm 1mm 3 {195} 34 [193] 33 7

Total Comprehensive Incom- I'orlho your attributable 10:

GMof the parent 9,117 6.271 5,600 23,247 12,973 20,085
Nm—mmolng mm: (217) (509] (5341 [1.5301 (2675) (3,531)

12 Paid—Lp equity share capital (Face value stl- per sham] 6.956
Rm (axducing Revaiua‘liorl Reserves) 325,611

Earnings pa- oqulty dun 01' M—each
Basic and Dilad EPS 001009em lens for 019 pa'iod (Rs) '5-1‘520 '4-10 “"193 '1 1.10 16.97
Basic and Oiled EP‘S after ' ' em 1‘ ' , '6132 ' '1 1.10 1537mm 1: suunpummsi FOFAMO HOSPFTALSEIVTERPHISE [7%, 
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Apollo Hospitals Enterprlsa Limited

Regd. Office : No. 19 Bishop Gatdans. Raja Annamalaipul’am, Chennal-28. Tamll Nadu

Consolidated Segment wise Revenue. Results, Segment Assets and Segment Liabilities

 

 

 

 

 

 

 

 

 

 

 

 

        

( Rs. In lakhs )
Three months Preceading Corresponding Year to date Year to date Previous year

ended Three months Three months figures for flgures for ended 3170312019

3171272019 ended ended current parlod pravlous parlod
Pmlw'm 3070912019 31712121113 ended ended

3171272019 3171272018

Unaudited Unaudlted Note 2 Unaudited Note 2 Audlted

1.Sagmant Revenue

1:) Healthcara Services 149. 786 149,272 133.702 434.913 383.095 518.184

13) Pharmacy 123.261 117.266 101.189 346.211 286.767 388.604

c] Clinics 18.537 18.148 15.192 52.903 43.340 58.875

d) Others 111 199 99 328 298 397

SUB - TOTAL 291.695 284.793 250.182 834.355 713.500 964.060

Less : Intersagmental Revenue 521 719 678 1.918 1.706 2.316
Income from Operatlons 291,374 284.074 249.504 832.437 711.794 961.744

2. Segment Results

11) Healthcara SeNIGES 19.794 19.354 16.469 56.469 46.067 61,977

b) Pharmacy 7.519 7.083 4.505 20.441 12.138 16.317

1:) Cifnios (6) (381) (2.878) (1.525) (8.628) (11,490)
11) Others (36) (159) (127) [248) [231) (490)

SUB - TOTAL 27.271 25.897 18.069 75,139 49,348 88,814
Less : ('1) Finance Cost 13.743 13.434 8.444 39.754 24.161 32.782

(ii)0mer un-allocable expenditure 966 350 1,249 2.302 1,988 3.144

Profit Before Tax 14.494 12.813 10.874 37.887 27.153 37.258

3. Capltal employed

a) Healthcare Sawlces '

Segment Assets 773.529 752.393 676.594 773.529 676.594 677. 776
$69ment Liabilties (231.958) (228.554) (139.342) (231.958) (139.342) (140,314)

b) Pharmacy

Sagment Assets 194.240 186.694 111.794 194.240 111.794 112.335
839ment Liabiltias (194.578) (97.277) (24.44 5) (104.578) (24.445) (22,497)

c) Clinics

Segment Assets 82.435 79.648 48.254 82.435 48.264 45.805
Segment Llabllties (69.261) (61.120) (16.629) (80.261) (16.629) (16.926)

11) Others

Segment Assets 4.790 4.799 5.595 4.790 5.595 5.053
Segment Liabilu‘as (1.818) (1.800) (1.779) (1.818) (1.779) (1.765)

a) Unallocated

Assets 86.979 96.312 72.795 86.979 72.795 77.342
Liabilties (429.016) (425.266) (407.414) (429,016) (407,414) (403,466)
Total 314,342 305.729 325.433 314.342 325.433 333.343
‘ Includes Capital employed In various

hos ital ro'ac15 under construction 47.659 46.846 80.553 47.650 80.553 82.177
  

ForAPPLLO HOS TALS ENTERPRISE L-TD.

Managing Director

 



NOTES:

1. The unaudited consolidated financial results of Apollo Hospitals Enterprise Limited
(‘the Company’) and its subsidiaries (referred to as “Group”) and its share of
profitiloss of its associates and joint ventures, for the three and nine months ended
December 31, 2019 have been reviewed by the Audit Committee and approved by
the Board of Directors of the Company at their meetings held on February 12, 2020
and February 13. 2020 respectively and have been subjected to limited review by
the statutory auditors.

2. The consolidated results for the three months and nine months ended December
31, 2018 are approved by the Company’s Board of Directors but have not been
subjected to iimited review by the statutory auditors.

3. The Board of Directors in their meeting held on February 13, 2020 have declared

an interim dividend @65% i.e., Rs.3.25 (Rupees Three and Twenty Five paise} per

equity share of R55 (Rupees Five only) each, for the financial year ending March

31, 2020. The Company has fixed Wednesday, February 26, 2020 as the Record

Date for the purpose of payment of Interim Dividend and the same wiil be paid on
or before March 5, 2020.

4. The listed non-convertible debentures 0f the Company aggregating to
Rs.50,000 lakhs as on December 31, 2019 are secured by way of first charge on
the Company's properties and the asset cover thereof exceeds hundred percent of
the principal amount of the said debentures.

5. The Company’s Board of Directors at their meeting held on November 14, 2018

had approved a Scheme of Arrangement (“the Scheme”) between Apollo Hospitals

Enterprise Limited (“AHEL”) and Apollo Pharmacies Limited (“APL”) and their

respective shareholders in accordance with the provisions of Sections 230 to 232

of the Companies Act, 2013, for the transfer of the front-end retail pharmacy

business carried out in the standaione pharmacy segment to APL by way of slump

sale, subject to necessary approvals by stock exchanges, shareholders, National

Company Law Tribunal and ali other requisite regulatory authorities.

The Company received no objection letters from National Stock Exchange of India
Limited and BSE Limited. Further, the Company obtained approvals from
Competition Commission of India (CCI) and from the equity shareholders in
October 2019. The Scheme would become effective upon filing of the Scheme, as
sanctioned by the NCLT, with the Registrar of Companies.

6. The Board of Directors of the Company had approved the sale of investments in an
associate, Apolio Munich Health Insurance Company Limited (AMHI) to Housing
Development Finance Corporation Limited subject to meeting closing conditions,
which includes obtaining regulatory approvals from Insurance Regulatory and
Development Authority of India (IRDA), Competition Commission of India (CCI)
and National Housing Bank (NHB).The approval from IRDA was received on January
1, 2020 and the closing conditions were met on January 9, 2020.

7. Effective April 1, 2019, the Group adopted Incl AS 116 "Leases", applied to lease
contracts existing as on the said date, using the modified retrospective method,
except for two lease arrangements for which the modified prospective approach

For APOLLO HOSPITALS ENTERPRISELTD.
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Managing Director

 



has been used. Under the modified retrospective method, the cumulative effect of

initial application is recognised in retained earnings at April 1, 2019.

On transition to Ind AS 116, the Group recognised right-of-use assets amounting

to Rs. 159,208 lakhs (net of related accumulated depreciation), lease liabilities

amounting to Rs. 190,524 lakhs and Rs. 30,546 lakhs in retained earnings (net of

deferred tax) as at April 1, 2019. The Group has discounted tease payments using

the applicable incremental borrowing rate as at Apri! 1, 2019 for measuring the

lease liability.

During the three and nine months ended December 31, 2019, the Group has

recognized interest expense on lease liabilities amounting to Rs. 4,274 lakhs and

Rs.12,604 lakhs and depreciation on right-of-use asset amounting to Rs. 5,099

lakhs and Rs. 14,682 lakhs respectively. The effect of appiying this standard

resulted in reduction of profit by Rs. 1,884 lakhs and Rs. 5,483 lakhs for the three

months and six months ended December 31, 2019.

8. The proceedings initiated against Imperial Hospitals and Research Centre Limited,

a subsidiary company, by the Government of Karnataka alleging, non-compliance

of certain conditions associated with the allotment of iand, has been stayed by the

Honourable High Court of Karnataka on April 27, 2018. Based on legal opinion, the

management is of the opinion that it has adequate grounds to demonstrate

compliance with applicable conditions and therefore the proceedings are not

sustainable. There have been no further developments during this quarter.

9. The Company's Board of Directors in their meeting held on February 13, 2020,
approved the proposal of merger of following subsidiary companies with the
Company.

a. Apollo Home Healthcare (India) Limited and
b. Western Hospitals Corporation Private Limited

10.The aforesaid financial results are also available on the Company's website

(www.apolIohospitals.com).

For APOLLO HOSPITALS ENTERPRISE LIMITED

Place: Chennai Dr. Prathap C Reddy
Date: February 13, 2020 Executive Chairman

-orAPOL HDSPim'LSENTERRnis T0
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Chartered Accountants

DEIOItte
Prestige Trade Tower, Level 19

46, Palace Road. High Grounds

Haskins 3: Sails LLP teetztuitim‘
Tel: 1-‘3'| 30 6138 6000

Fax:+9180 6188 6011

INDEPEN DENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE

FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

APOLLO HOSPITALS ENTERPRISE LIMITED

1. We nave reviewed the accompanying Statement of Standalone Unaudited Financial Re5ults

of APOLLO HOSPITALS ENTERPRISE LIMITED LIMITED (“the Company"), for the

:liiarter' ami mm: Il!l.'!i‘1l'|1‘5I'EI'H‘IPI‘: [J'L‘iiért'lllit‘r 31, 2019 (“the Statement"), being submitted by

tin: COmiJ-t-my pin gumfl ta 11w r'IE‘tIIIIF'EEI'Ht.‘Ilt. of Regulation 33 0f the SEBI [Listing Ubiith'lnns

am“: Diatiumu‘e FI’QLiEI-JJIIEI'II'F'.) Rrrtjllifitiiu'lfé’ 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by

the Company’s Board of Directors, has been prepared In accurdance With the recognition

and measurement principies iaid down in the lrulian Accmmlmg Standard 34 "interim

Financial Reporting" (“Ind AS 34”), prescribed under Section 133 of the Companies Act,

2013 read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engaqeammte (SREJ 2-110' 'Rewm‘: of Interim Financial Information Performed by the

1|‘1CIe—per10eni Amhtor m the [:1111ty‘, I55:L|l:lJ by the Institut« of Chartered Accountants. 0! India

{ICAI}. A review of autumn I'u'n.:nt.i;-.i mfurm.-it|on consists. of making inquiries, primarily of

the Lompuli‘y'h [n-;.r_=;-.',-m:t—.i s'csg'mau::ii.s|»;— fur hnancial and accounting matters, and appiying

analylicei and other review pIt1C1'5r1I.th-“5. A reyiew1s substantially less in scope than an audit

{LGi'lthITLud in act'ur-dannte with Shimh’h'ris on Auditing specified under section 143(10) of the

Companies Act, 2013 and CDnS-‘tl'ientl‘,’ does; not enahie us to obtain assurance that we

would become aware of all suimfieant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

4‘ Based on our review conducted as stated 1:. paragraph 3 above, rimim'ug has tmne 1.0 our

attention that causes us to believe that the acmmpanymg Statement, prepared in

accordance with the recognition and FT'IEBEiKII‘EIF'il-‘rll mir'iubius laltl down In the aforesaid

Indian Accounting Standard and other accmntmg plineiples generally accepted m II'Idlc'l, hes.

not disclosed the information required to be riisdused in terms. of Regulation 33 of the SE81

(Listing Obligations and Disclosure Requirmnemts) Regulations, 2015, as amended,

including the manner in which it is to be [115: iosed, or that it COHLJIF'IS any material

misstatement. '

For DELOITTE HASKINS 8: SELLS LLP

Chartered Accounta nts

(Firm's Registration No. 117366WKW-100018)

(iw-
Vikas Bagaria

Partner

(Membership No. 050408)

(UDIN mmmmmmmflls)
Place: Bengalum
Date: February 13, 2020

Raga r':|'r'ire ”1.1.qu is Liter-Le L'Rin‘rn. i'r,wr,-r 3, 2'1”" 3.2" I |I.-i.'-r, fie mean Hipzl' Merg. r-nzuristohe Kuaflw'vuwl}, :'.:JmLa. mu iL‘. .'.\1.Jf‘.1‘-JS[".l"J."’1I-J

 

_ '1 _ic-r‘|?é_'nr- I'. N: .-\,-'+. 5‘. _. .1



- Chartered AuountamsDelontte Ducat-ge Trade Tower. Level 19
46. Palace Road. High Grounds

I
Bengdiuru - 560301Hasklns 8. Sells LLP Karnataka, India

TM “)15661836000
Fax: '91 60 5133 I501!

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
APOLLO HOSPITALS ENTERPRISE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Fii'h-i'lt'lrll iZi-wltn. n! APOLLO HOSPITALS ENTERPRISE LIMITED (“the
Pdr-mu‘”: gmd its submliaries {the Parent and its subsndiaries togethEr
I'Cferrncf to us; “the Group"), and its share of the net profit after tax and
total comprehensive income of its associates and joint ventures for the
quarter ended December 31, 2019 and its share of the net loss after tax
and total comprehensive loss (net) of its associates and joint ventures for
the nine months ended December 31, 2019 (“the Statement"), being
submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting" (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally
accepted in india. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India (ICAI). A review of interim
financial information consists of making inquiries, primarily of Parent’s
personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantiaily less in
scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingiy, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by theSE81 under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Reguiations, 2015, as amended, to the extent
applicabie.

\V
Reg; osiice magnum Finance Centre. Team: .1. 27“ - 32" Floor, Seminar! Bapat Mars, Eiphir'ismne Road (West). Mumbai - 400 I113. Mahmshtra, Jndla.
~'i I. P li‘lenm'ugaiion No MB-GHTJ
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Attention is drawn to Note 2 to the Statement which states that the
consolidated figures for the corresponding three months ended December

31, 2018 and year to date figures for the previous period ended December

31, 2018, as reported in the accompanying Statement have been approved

by the Parent's Board of Directors, but have n

Iiiame of "u‘. eCampsL_ny

IApoIlo Hospitals Enterprise Limlted

Apollo Hornt Healthcare _(indIaII Limited

Apollo Home Healthcare Limited
AB MedIcal I’ l IIIrI-Limited

ISamudra Health Care EnterpnsesLimited
Impor In! HopItaIs BI Research Centre Lirn_I_ted_—

Apoiio Hflhpltafs {UKJ LII'r'IIth __

. Apoiio Health and Lifestyle Limited [AHLQ

_ Alliance Dental Care Limited
_ApoIIo Dialysis Private Limitgd

IApoIIo Sugar CIinics Limited  

! AHLL Diagnostics LIrnited
rAHLL Risk Management Privatelelted

Apojjp 8an_gaior_e__(3’33.leLImIted
'I_Ksh_ema _I-I_e_aithc_are Private Limited
Ap_o|_|o_ Ne_I—i_ore Hpspita_I__ Limited
ESapein Bio;—scIen_ces Private—Limited _
IApolIo HospitalsInternational Lim_ited___LAHILJ_

I.ApolloAmrish Oncology service;Private
.I_Limited
;-ApoIIo CVHF Limited
Ii Western HespiLaIs Co_poration_LImIted
iApoIio Laya_sa Health Cgrppritjgn—L_ir_niteEI_ __

I_Apol|o RajshreeHospital private Li_r_n_it_ed

Tote] Health

Apoilo HospitaI—sSmg_porePt__e_ Limited:
fAssarn Hispitais Lir_I_-I_it_ed
Apollo Health Care Technologies

IL“Limited
Apollo M_e§_Ical_Private Limited (LMPLJ—
I' ApoIIo Pharmacy Limited

ApoIIo Speciaijty Hospitals PrivateLimited

Féseengn SubsidierLoLAHLL".

Sdiution‘"

OI: been subjected to review.

4. The Statement includes the results of the following entities:

Relationship
Parent

SubSidIary
_ Subsidiary

SubSIdiary
__Subsidiary _

___Subsidiary
_SubsidIary

__ SubsidiarL
Subsidiary of AHLL—

..SupsIdIar_y 0f.AHLL_._
SLLbsidIgry ofAHLL_

”siltisidiam of_AHLL_
Subsidiary of—A_HLL __

__S_t—_§p_§Ic_IwnSubsidiaq of_ AH_LIII.__

_ Subsidiary
__SubsigianL

SuhSIdia__rv

__Subsidiary_

_§_u!3_sidia:y__ _
__ Subsidifl
SubsidIal

_SLIPSIPiaLV.
_Subsidiary
Subsidiary
Subsidiary

.m____SIJ_t:I_s_IdIary

Subsidiary of AMpL—

Joint venture

ApoKos Rehab Privatelimited
,Medics Internati_onai LIfesCIences_LImIted
IiApoilo Munich HeaIth insurance Compa—ny
'Limited
______Farni_1y He_a—_l_t_h_Pl_ar'_l___ insurance (TEA)LImIted
Indraprastha Medical __CorporatIon LirnIted _
_Stemcyte India Therapeutig_5__P_rIyate__I__i_rnIt—ed_

_J_oIirIt venture

_Joint yentu_I_'_e

JQ_|I"'It__VenIture

Associate

Assgci a te

._§§5°.‘3_‘3_t¢_
 

I
"Associate of AHIL

I
I

i
I

___-SubSIdIaryofAHIL

L
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;___"_j
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5. Based on our review conducted and procedures performed as stated inparagraph 3 above and based on the consideration of the rewew reports ofthe other auditors referred to in paragraph 7 below, nothing has come toour attention that causes us to beIII-w- Lhai 1hr: ilLrIImpd-nymg Statement,prepared in accordance with the rmognetmn and measurement prInCIpIeslaid down In the aforesaid Indian Acrzoimling Flmnciard and otheramounting principles generaliy accepted in India, has not disclosed theInIIIImation required to be disciosed in terms of Regulation 33 of the SEBI(L_IsIIIIq UDIIII'IIIIIUI‘IS and Disclosure Requirements) Reguiations, 2015, asamended, II‘II'ILIdIng the manner In which it is to be disclosed, or that it
contains any material misstatement.

6. We draw attention to Note 8 to the Statement in respect of proceedingsInitiated against the company’s subsidiary, Imperial Hospital 8:: Research
Centre Limited, by the Government of Karnataka, as reported bi; the other
auditors of the said subsidiary company. Our conclusion on the Statement
is not modified in respect of this matter-

7. We did not review the interim financiai results of 20 subsidiaries inciuded in
the consolidated unaudited financial resuits, whose interim financial results
reflect total revenues of Rs. 24,159 lakhs and Rs. 70,108 lakhs for the
quarter and nine months ended December 31, 2019 respectively, total net
profit after tax of Rs. 838 lakhs and Rs. 2,031 Iakhs for the quarter and
nine months ended December 31, 2019 respectively and total
compreheoswe intorne or‘ Rs. 843 iakns and Rs, 1,534 lakhs for the quarter
and nine months ended December 31, 2019 respectiveiy, as considered in
the Statement. The consoiidated unaudited financial results aiso includes
the Group’s share of loss after tax of Rs. 19 lakhs and the Group‘s share of
profit after tax of Rs. 258 lakhs for the quarter and nine months ended
December 31, 2019 respectively and totaI comprehensive loss Rs. 21 Iakhs
and total comprehensive income of Rs. 236 lakhs for the quarter and ninemonths ended December 31, 2019 respectively, as conSIdered in the
Statement, in respect of 2 juint ventures and 3 associates, whose interim
financiaI results have not been reviewed by us. These interim financial
re5uIts have been reviewed by other auditors whose reports have beenfurnished to us by the Management and our conclusion on the Statement,in so far as it relates to the amounts and disclosures included In respect ofthese subsidiaries, joint ventures and associates, is based soiely on thereports of the other auditors and the procedures performed by us as statedin paragraph 3 above.

Our conclusion on the Statement Is not modified in respect of thesematters.

8. The consolidated unaudited financial results i
information of 6 subsidiaries which have
auditors, whose interim financiai information
lakhs and Rs. 47 Iakhs for the quarter and

ncludes the interim financiai
not been reviewed by their
reflect total revenue of Rs. 18
nine months ended December
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31, 2019 respectively, total profit after tax of Rs. 1 lakh and total loss after
tax of Rs. 139 lakhs for the quarter and nine months ended December 31,
2019 respectively and total comprehensive income of Rs. 1 lakh and total
comprehensive 1055 of Rs. 139 lakhs for the quarter and nine months
ended December 31, 2019 respectively, as considered in the Statement.
The consolidated unaudited financiai results also includes the Group‘s share
of loss after tax of Rs. 26 lakhs and Rs. 1,111 lakhs for the quarter and
nine months ended DeCCmber 31, 2019 respectively and total
comprehensive loss of Rs. 26 Iakhs and Rs. 1,082 lakhs for the quarter and

nine months months ended December 31, 2019 respectively, as considered
in the Statement, in respect of 1 joint venture and 2 associates, based on

its interim financial information which have not been reviewed by their
auditors. According to the information and explanations given to us by the
Management, these interim financial information are not material to the

Group.

Our Conciusion on the Statement is not modified in respect of our reliance
on the interim financial information certified by the Management.

For DELOITTE HASKINS SI SELLS LLP

Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

I

®th
Vikas Bagaria
Partner
(Membership No. 060408)
(UDIN I ZooéoI-IOBAAHAAO 231+ II)

Place: Bengaluru
Date: February 13, 2020
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