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Ambalal Sarabhai Enterprises Limited

Registered Office : Shantisadan, Mirzapur Road, Ahmedabad-380001.
Telephone: +9179-25507671 I 25507073, Fax : +9179-25507483, E-mail : ase@sarabhai.co.in

Ref. No

Date :

Septernber 30,2020

Ts,
BSE l*lmited
Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
ft4umbai - 400 001
Scrip code. 500009

Sub: Froceedings of Forty Second Annua!Genera! Meeting of the Cor*pany agrd disclosure
under SEBI (List!ng Obligations & Disclosure Requ!ren'rerats) ReguEati*ns, 20"!5

Dear Sin'lMadam,

Pursuant to Regulation 30 of the SEtsl (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations') read with Para A of Part A of Schedule lll of the Listing
$?egulations, please find enclosed the summary of proceedir''rgs ofl the Forty Second Annuai
Genenai i\fieeting ('Acful') of the Company heid toeiay i.e. an Wednesday, September 80, ZAZO.

We request you to kindly take the above on record.

Yours faithfuily,

For Aanbalal Entenprises Limited

Darn t-t pal
Company Secretary & Compliance
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Du*"

Lirnited

A. Date, tirne and venue of the Annual Generai iliieeting (l\deeting):

The 42nd Annua| General ti/eeting of the Company was heid on Vy'ednesday, September 30, 2020
through Video Conferencing (VC) / Other Audio-Visrial Means (OAVI\4). The tVleeting cornmenceo
at 1i:00 a.nn. (lST) and concluded at 11..26 a.rn. (lST).

B. Proceed!ngs in brlef:

friir" Kartikeya V. Sarabhai, Chairman & Wholetime Director, chaired the Meeting.

The requisite quorurn being present, the Chairman cailed the Meeting to order.

The conTpany secretary inforrned that the trileeting was held through vcl OAVM in compliance
witn the circulans issued by the Ministry of Corporate Affairs, Governrnent of lndia and Securities
and Exchange Board of india.

The Chairman addressed the members.

The Chair"man informed that rerilote e-voting comrnenced at g.00 a.r,n. on Sunday, September
27 , 2a2c and concluded at 5:00 p.m. on Tuesciay, september 2g, za2o.

The following items ef business as set out in the triotice convening the 42nd Annual Generai
Meeting were cornmended for members consideration and approval:

I To receive, consider and adopt
Statements of the Company for
inbluding Baiance Sheet as at 3

the Audited Financial
the year 2A19-2A

,1st March, 2A2A,the
Statement of Profit and Loss and Cash Fiow
Statement for the year ended on that date and the
Reports of the Board of Directors and Auditors
thereon.

Ordinary

2 T a Director IN ce Mrofappoint Ka Vpla rtikeya
rabhaSa N:D! 4

I003 35 wh( o reti85), res rotationby
beand a! ible hoffers imself rfo re-aing ig ppointment

Qrdinary
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rJ To regularise the appointment of Mr. Anil H. Parekh
(DlN: 0031254q as Director who was appointed as
an Additionai l{on-Executive Directon.

Qrdinary

.̂+ Tc regi;larise the appointment of lVlr. Mayur K.
Swadia (DlN: 01237189) as Director who was
appointed as an Additional lndependent Director

Ordinary

q To consider and approve the payment of
professional fees to Mr. Anil H. Parekh (DlN:
00312504) Non-Executive Director of the Company

Special

To make investrnents, give loans, guarantees anc
security in excess of lirnits specified undei'Seetlon
186 of the Companies Act, 2013.

Special

7 To increase Borrowing Powers of the Board Speeiai

Transfer of up to 1OCI% equity shares of Synbioiics
Limited, a whoily owned subsidiary to Aser:ce
Fharme Frivate Lirnited, subsidiary of the C*nlpany

$peeiai

The Company Seeretary also informed the nrernbers that [vlr" Ajay Farikh, a Fractising Conrpany
Seeretary, Mls. Ajay Parikh & Associates, was appointeci as the scrutiniser to serutrnise the voting
tht"oi;gh eiectronic fireans (i.e. rernote e-voting and voting at the meeting by r"rsing electncnic
system).

The Company See;^etary lnformed the rnernbers that the results of e-voting shall be disserninated
to the stock exchang* and aiso uploaded on the website of the Company.

C. Votir:g by rmem'lbers:

The Conripany had provided remote e-voting facility to its mernbers to cast votes electronieaEly on
all I items of business as set out in the Notice.

Further, the facliity to vote on resolutions through electi-onic voting system at the rneeting was
rnade availabie tc the members who participated in the nreeting and !'rad not cast their votes
thrcug h remote. e-vcting.

i{otes:
i. The Conipany wiii separately intimate the resuits of e-voting to the stoek exehar:ge.
ii. This document does not eonstitute minutes of the proceedings of the Annual General Meeting
of the eompany.

Date. SCth September,2020
FEaee. Ahmedabad

Fo:" An'r ba E) Sa rabhal EraterprEses E-lsm ited

dg*t'
Damd'dar H. Sejpal
Compamy $ecretany & eormplianee Off[eer
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