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Biocon Limited

20th KM, Hosur Road
Electronic City
Bangalore 560 100, India
T 91 80 2808 2808

F 91802852 3423

CIN : L24234KA1978PLC003417

www.biocon.com

To,

The Manager

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

To,

The Manager

National Stock Exchange of India Limited
Corporate Communication Department
Exchange Plaza, Bandra Kurla Complex
Mumbai — 400 050

Scrip Code - 532523

Scrip Symbol - Biocon

Subject: Outcome of the Board Meeting

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements) 2015, we wish
to inform you that the Board of Directors at its meeting held today, has considered and approved the un-
audited financial results (consolidated and standalone) as per Indian Accounting Standard (Ind-AS) along
with Limited Review Report for the quarter and half year ended September 30, 2020. A copy of the un-

audited financial results along with the Limited Review Report is enclosed herewith.

The above information will also be available on the website of the Company at www.biocon.com.

Further, the Board Meeting commenced at 9:00 pm and concluded at 11:30 pm.

Kindly take the above information on record and acknowledge.

Thanking You,
Yours faithfully,
For Biocon Limited

Mayank Verma

Company Secretary and Compliance Officer

Enclosed:

e Un-audited financial results (standalone and consolidated);

e Limited Review Report


http://www.biocon.com/































BSR&Co.LLP

Chartered Accountants

Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebble Beach, B Block, 3™ Floor, Fax: + 91 80 4682 3999
Off Intermediate Ring Road,

Bangaluru-560 071 India

Limited Review Report

To
Board of Directors of Biocon Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Biocon
Limited for the quarter ended September 30, 2020 and year to date results for the period from
April 01, 2020 to September 30, 2020 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations”). Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to
be disclosed, or that it contains any material misstatement.

for BSR & Co. LLP

Chartered Accountants

Firm's Registration No: 101248W/W-100022
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Partner
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Limited review report

To
Board of Directors of Biocon Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Biocon Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group™), and its share of the net loss after tax and total comprehensive loss of its associate
and a joint venture for the quarter ended September 30, 2020 and year to date results for the period
from April 01, 2020 to September 30, 2020 (“the Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations”’).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Biocon Limited

Syngene International Limited

Biocon Biologics Limited (formerly known as ‘Biocon Biologics India Limited”)
Biocon Biologics UK Limited (formerly known as ‘Biocon Biologics Limited”)
Biocon Pharma Limited

Biocon Academy

Biocon SA

Biocon SDN. BHD

9. Biocon FZ LLC

10. Biocon Pharma Inc.

11. Biocon Biologics Healthcare SDH. BHD (formerly known as ‘Biocon Healthcare SDH. BHD”)
12. Syngene USA Inc.

13. Biocon Pharma UK Limited

14. Biocon Pharma Ireland Limited

15. Bicara Therapeutics Inc.
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Biocon Limited

Limited review report (continued)

5.

16. Biocon India Limited Employee Welfare Trust

17. Biocon Limited Employee Welfare Trust

18. Syngene International Limited Employee Welfare Trust

19. Biocon Biosphere Limited

20. Biocon Biologics Inc.

21. NeoBiocon FZ LLC

22. latrica Inc.

23. Biocon Biologics Do Brasil LTDA
Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the report of the other auditor referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

We did not review the interim financial information of a subsidiary included in the Statement, whose
interim financial information reflect total asset of Rs. 30,874 million as at September 30, 2020 and total
revenues (including other income) of Rs. 1,263 million and Rs. 2,364 million, total net loss after tax of
Rs. 414 million and Rs. 1,085 million and total comprehensive loss of Rs. 388 million and Rs. 1,049
million, for the quarter ended September 30, 2020 and for the period from April 01, 2020 to September
30, 2020, respectively, and cash inflow (net) of Rs. 132 million for the period from April 01, 2020 to
September 30, 2020, as considered in the consolidated unaudited financial results. The interim financial
information of the subsidiary incorporated outside India have been prepared in accordance with
accounting principles generally accepted in its country and which have been reviewed by the other
auditor under auditing standards applicable in its country whose reports have been furnished to us by the
Management. The Parent’s Management has converted the interim financial information of the subsidiary
incorporated outside India from accounting principles generally accepted in its country to accounting
principles generally accepted in India. We have reviewed this conversion adjustments, if any made by
the Parent’s Management. Our opinion in so far as it relates to the balances and affairs of such subsidiary
incorporated outside India is based solely on the report of the other auditor and the procedures performed
by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the
above matter.

for BSR & Co. LLP
Chartered Accountants
Firm's Registration Number: 101248W/W-100022
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