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GRAVURES
LIMITED

December 19, 2024

To,

BSE Limited

Corporate Relationship Department
P J Tower,

Dalal Street, Fort,

Mumbai -400001

Security Code: 513709

Dear Sir/Madam,

Subject: Intimation under Regulation 30 read with Schedule lll of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended (“SEBI LODR Regulations”) by Shilp Gravures Limited (“Company”)

A copy of “Detailed Public Statement” dated December 19,2024 (“DPS”). The DPS was published
today December 19, 2024, in newspaper for Open Offer by Aikyam Sampati Management LLP
(LLPIN: ACJ-8444) (“Acquirer 1”), Mr. Pranav Chandrakant Bhalara (“Acquirer 2”) (jointly referred
to as “Acquirers”) to acquire upto 15,98,948 (Fifteen Lakh Ninety- Eight Thousand Nine Hundred
Forty- Eight) Equity Shares of the face value of Rs. 10/- each, being constituting 26.00% of the
Equity Share Capital of the Shilp Gravures Limited (“SHILGRAVQ?”) at an Offer Price of ¥213.00/-
(Rupees Two Hundred and Thirteen Only) Per Equity Share, in Compliance with the Requirements
of The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011.

Kindly take the above information on record.
Thanking you,

For Shilp Gravures Limited
Harsh
Rameshbhai
Hirpara
Harsh Hirpara
Company Secretary

Encl: a/a

Manufacturer Of : Gravure Rollers, Photopolymer Plate, Embossing Rollers, Ceramic Rollers.

Website : www.shilpgravures.com
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GYR/

Capital Advisors

CLARITY | TRUST | GROWTH

December 19, 2024

To,

The Compliance Officer,

Shilp Gravures Limited,

778/6 Pramukh Industrial Estate,

Sola - Santej Road, Village: Rakanpur,
Kalol, Gujarat, India, 382721

Sub.: Open Offer for the acquisition of 15,98,948 (Fifteen Lakh Ninety- Eight Thousand Nine
Hundred Forty- Eight) Equity Shares of the face value of Rs. 10/- each, being constituting
26.00% of the Equity Share Capital of the Shilp Gravures Limited (“SHILGRAVQ”) at an
Offer Price of ¥213.00/- (Rupees Two Hundred And Thirteen Only) Per Equity Share by
Aikyam Sampati Management LLP (Acquirer No. 1) and Mr. Bhalara Pranav Chandrakant
(Acquirer No. 2) pursuant to and in compliance with regulation 3(1) & 4 of the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

Dear Sir/Ma’am,

As per Regulation 14(4) of Securities & Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations) Regulations, 2011, we are herewith sending you a copy of newspaper cutting of
Detailed Public Statement (DPS) of above captioned subject to be placed before the Board of Directors of
your Company. The said Detailed Public Statement is published on Thursday, December 19, 2024 in the
following Newspapers:

¢ Financial Express (National English Daily: All Editions)

e Financial Express (Regional Gujrati Daily: Gujrati Editions)

e Jansatta (National Hindi Daily: All Editions) and

e Mumbai Lakshadweep (Regional Marathi Daily: Mumbai Edition)
Thanking you,

For GYR Capital Advisors Private Limited
MOHIT 2 e
BAID

101

Mohit Baid
(Director)

Encl:
Copy of Detailed Public Statement

428, Gala Empire, Drive In Road, Ahmedabad, Gujarat, India ® +91 87775 64648 ¢ +91 98250 35779
CIN: U67200GJ2017PTC096908 « SEBI Registration No: INM000012810
info@gyrcapitalavdisors.com e www.gyrcapitalavdisors.com e
(Formerly Known as Alpha Numero Services Private Limited)



DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3 (1) AND 4 READ WITH REGULATION 13 (4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISTION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED,
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SHILP GRAVURES LIMITED

7100GJ1993PLC020552, Registered Office: 778/6 Pramukh Industrial Estate, Sola - Santej Road, Village: Rakanpur, Kalol, Gujarat, India, 382721

Contact No: +91 9925246511 Email Id:

OPEN OFFER FOR ACQUISITION OF UPTO 15,98,948 (FIFTEEN LAKH NINETY EIGHT THOUSAND NINE HUNDRED FORTY EIGHT) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF 10/- EACH (“EQUITY SHARES”), REPRESENTING 26.00% (TWENTY-SIX PERCENT) OF THE VOTING SHARE CAPITAL OF
SHILP GRAVURES LIMITED (“SHILGRAVQ” OR “TARGET COMPANY” OR “TC”) FROM THE PUBLIC SHAREHOLDERS OF SHILP GRAVURES LIMITED (“SHILGRAVQ” OR THE “TARGET COMPANY” OR “TC”) AT AN OFFER PRICE OF ¥ 213/- (RUPEES TWO HUNDRED AND THIRTEEN ONLY) PER EQUITY
SHARE OF THE TARGET COMPANY BY AIKYAM SAMPATI MANAGEMENT LLP (ACQUIRER NO. 1) AND, MR. PRANAV CHANDRAKANT BHALARA (ACQUIRER NO. 2) (HEREINAFTER COLLECTIVELY REFER TO AS “ACQUIRERS”) PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1) & 4 OF THE

cs@shil

REGULATIONS 2011, AS AMENDED (“SEBI (SAST) REGULATIONS).

ravures.com, Website: www.shil

ravures.com

(“DPS”) i Advisors Private Limited (“Manager to the Parto Details of shares held by the Sellers Promoaters/Promoter Group and Deemed PACs with the Acquirer and the parties to the SPA, are eligible to
Offer”), for and on behalf of the Acquirers to the Public Shareholders of the Target Company, pursuant to and in Promoter Pre Transaction Post Transaction participate in the Offer in terms of Regulation 7(6) of the SEBI (SAST) Regulations, 2011
compliance with Regulations 3(1) and Regulation 4 rea with 13(4), 14(3) and 15(2), and other applicable f| St Name of Sellers Groun | Numberof g OV EIY e | % OFEGUY |+ Tne Offer Price wil be paid in cash,in accordance with the provisions of Regulation 8(1)(@) ofthe SEBI (SAST)
regulations of the SEBI (SAST) Regulations, 2011 pursuant lo the public announcement (PA') dated Decomber || > ros/ |~ Equty (S13% P20 of Equty SM:"’: m‘;‘ Regulations, 2011,
12,2024 i fIndia (“SEBI”), BSE Limited (“BSE”) and the Target No) Shares. Company Shares. Company «  The payment of consideration shall be made to all the shareholders, who have tendered their equity shares in
Company at (1) and 4 read with Regulation 14(1) of the SEBI (SAST) (Jay Roshan Shaiv Roshan Rarshvadan Shah (Joint Holder) acceptance of the Open Offer, within ten working days of the expiry of the Tendering Period as per secondary
Regulations, 2011, PAN: GCBPS9091/ AAWPRY184L market pay out mechanism.
Definitions: 8 |Address: Both residing at 401, Shalin Bellevue, Opp Gulbai | Yes | 1,00000 | 1.63% N Nil «  Asondate, required to acquire the equit tothis Offer.
“Equity Shares” means the fully paid-up and diluted equity shares of the Target Company of face value of Rs10y- || [Te<"2 Municipal Garden, Gulbai Tekra, Anmadabad Gty If any other statutory approvals are required or become applicable at a later date before the completion of the
g Wanekbag, Abmedabad. Gujarat - 380015 " i
(Rupees Ten Only) Each. Aiita Ambar ate, Ambar Jayantial Patl o FoiGen) Oﬂer, the Offer would be subject to the receipt of such other statutory approvals. Tht_a Acquirer will not proceed
*Manager'refers to GYR Capital Advisors Private Limited, the Manager to the Open Offer PAN: AANIPP7376E/ AEFPP2699H with the Offer in the event such statutory approvals are refused in terms of Regulation 23 of the SEBI (SAST)
“Offer” or “Open Offer” means the open offer for acquisition of up to 15,98,948 (Fifteen Lakh Ninety-Eight Thousand || ¢ [Address: Both residing at 15, Sagar Society, Near Shaki Yes 86,991 1.41% Nil Nil Regulations, 2011.
Nine Hundred Forty-Eight) Equity Shares, representing 26.00% o the Full Paid-up Equity Share Capitalof the Target | - |Enclave, Judges Bunglow foad, Afmedzbad Ciy, PO: ©  Asondate, hares.
Company. akdey, Ahmedabad. Gujarat -380054 « The Equity Shares of the Target Cumpany will be acquired by the Acquirers as fully paid up, free from all liens,
“Offer Price” " R PerS| Chhaya Narendra Patl’ Narendra Ramkrishna Patil (Joint charges and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus.
“tm::s;3 o e aragraph 1 e iy——— andrights offerdeclared thereol.
r " parag u"er . ) N 10 | \gdress: Both residing at 4, Amarkunj Society, Near Yes 75,000 1.22% Nil Nil . :ﬂl:j/:cquirers intend to retain the listing status of the Target Company and no delisting offer is proposed to be
“SPA” or ¥ . Gorchanwadi Telaa, Kankariya, Ahmedabad Ciy,
SPA” or “Agreement” means the share purchase agreement dated December 12, 2024 executed between the f| | hmedabad, Gujarat, 380028 « This Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI
the sale of Deval Ambarbhai Patel” Amita Ambar Patel Jornt Holder) (SAST) Regulations, 2011.
“TargetCompany” or “TC” or “SHILPGRAVQ” relers 1o M/s Shilp Gravures Limited. PAN: AHCPP95470¢ AAMPP7376E « ThisOpen Offer AST) Regul 2011,
“Underlying Transaction” the || 11 [Address: Both residing at 15, Sagar Society, Opp. Shakti Yes 64,781 1.05% Nl Nil «  This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of shares of he Target
Share Purchase Agreement. Enclave, Ahmedabad Ct, Afimedabad Bodakdev, Gujaral, Compary,
“Voting Share cnpnal" means mtal voting equity capital of the Targel Cumpany onafully diluted basis expected as of Palil Narendra Ramkiishna H.UF. (actng throgh fts Karia +  There PA between the the Sellers, the meeting of which would
tenth (10%) i.¢ Mr, Patil Narendra Ramiis hna) be outside the reasonable control of the Acquirers and in view of which the Offer might be withdrawn under
“Wulklnq Day” means any wovkmg day of SEBI. 12 [PAN: AAFHP3178K Yes 46,300 0.75% Nil Nil Regulation 23 of the SEBI (SAST) Regulations.
ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER ﬁ::gsvi;)\:':\::imus?ezapw oy o +  The Manager to the Offer, GYR Capital Advisors Private Limited does not hold any Equity Shares in the Target
(A) DETAILS OF ACQUIRERS: Sangfa Gajanan Bravsar Gajanan vamanrau Company as on the date of the Public Announcement and this Detalled Public Statement. The Manager_}n the
! ue 13 E:ﬂ“:g}?;‘é:;;ﬁ%msm Ye 39441 0.64 Nl Nil gg;;:;!v;luﬂnu the offer period. o e
+  Aikyam Sampati Management LLP is a Limited Liability Partnership, incorporated on October 09, 2024 s 4 64% . " : -
:Jkrguam o (:e ruwsiogns of Sec(inn‘ 12, 1‘; of the :.ur‘\i'gd Liabilit ll’znlnersr?ip A; 2008 and :ules made | Address: Both residing Bunglow No- 11, Saket-3, 8 P Ring «  The Acquirers do not have any plans to alienate any significant assets of the Target Company whether by way of
Pt The LLp deutrouton Ntmben of Acutar 1 & AC.-6444 T Retstorad gifos of the Acourer | |7z Ambel Bopal Abmedsbad, Gurat 380055, sale, loase, otherwise for aperiod of two years exceptn the ordinary course of business of the
u Hication N uirer 1 & 0 cauirer ! i Priyark Gajanan Bhavsar Target Company, Target Company's fulure polcy for disposal of its assets, if any, for two years from the
situated at 0 Decora Squareng -4, 304 O St Floor Nana Mava Girle, Rajkol, Guarat Indl, 360001, 14 [PAN. RaFB2SGOL Ye 36,455 0.59% Nil Nil completion of Offer will be decided by its Board of Directors, subject to the piicable provisions of e law and
Telephone No.. +91 mal com .There has been no change i the | | ™ |address: Bunglow No- 11, Saket-3, Near § P Ring Road, s - 59% | oy v o ! ot oy o sosia bt intameof
name of Acquirer 1 smcensmwrpnratmn, | Amibli, Bopal, Bopal Daskrol Ahmedabad, Gujarat- 380058 SRl; I:;;“ ;n 255y SLB) GAGT) Ianunsgzoﬁ passed by way of postal ballot in terms of
« Acquirer 1 is primarily engaged in the business of providing all kinds of corporate advisory and consultancy iglcd"e"”sala“ﬂ” Bhavsar” Gajanan Vamanrao Bhavsar (Joint . Asgper Regulaﬂln 6 of SEBl (LTO)DI:)glIIReguIations 3015 ead with Rulbs 19(2) nd 194 of the Sacurtes
:Srr‘\'/lll?"e: in the areas of wealth management, portfolio management, financial planning, asset allocation, risk || ;o )m AK%PB:W;W A QV;BSZI&E o 11, St 3 Near s Yes 26,502 0.43% Nl Nil Contracts (Regulation) Rules, 1957, as amended (*SCRR"), the Target Company is required to maintain at least
. . iyt . ress: Both residing at Bunglows No 11, Saket -3 Near 25% public shareholding, on continuous basis for listing. I, as a result of the acquisition of Equity Shares in this.
undertake and provide Services in the areas of investment research, institutional equity and fixed income || | Fing Road, Ambii Bopa, ANmedabad, Gujrat - 380055, OpenDONer o the U"%e,‘ymg Taneaston. e p“hhg Sharoholong in the Tg,ge"w':‘pa?\y%"s oclow the
investment planning and wealth management solutions, consultancy for investments including mutual funds, Sundeep Harshvadan Shafy/ Shefall Sundeep Shah (Joint Rule 19A of th ‘SEBI (LODR) Regulations, 2015, the A ill
ond; plans, etrement plans. Holder) ule 19A oflne SCR th SEBI (LODR) Regutations, e Acqirer i
« TheAcquirer is Limited Liabilty Par " 16 |PAN: ADKPS6333t/ AIRPSO37ES v 13,400 022% i i ensure that the Target Cumpany satisfies the minimum public shareholding set out in Rule 19A of the SCRR in
o e Address: Both residing at 202, Maurya Grace, B/S Kirtiman | '°° g . . compliance with other applicable laws.
. the Acquirer 1 g Complex, . Patidar Hos el Off C.6. Road, Gulbai Tekra, I nAcKGnouuum THE OFFER
Sr. Capital Contribution | Anmedabad. Gujarat — 380006. (A) 024 the i ('SPA), to which
No R | DEEET LR ine % Ll Fosan ST Fostan Hashvadan S ot ki 1o Acquites have agreed o e 7.9 207 Equ S corsiing S0.75% o e Euty S ot
1. 09/10/2024_| 03299470 [14,50,00,000[25.00%| | 17 [coss:Both 204 Sheln Bolevoe, 0pp Gull Tekca s | t11ss | osen | w i of the Target Company ata 2159.35/- (Rupees O y Nine and Thirty Five Paise
2. 09/10/2024 | 03550736 | 5.00,000 Municipal Garden, Gulbai Tekra, Ahmadabad City, g;xly)T;:‘ev Equ::y;ha}r{e aggergg:nr'fy u;} 59,5:;,\]6:‘;535.45 - 1Rup|e$s H"ib rlme Cmrhes F;t_(y;l:re‘i L?khs Slxlé
. " Manekbag, Ahmedabad. Gujarat. 380015. ur Thousand Five Hundred Eighty Five an ive Paise only), payable in cash subject to the terms an
Profl o Desigrated Partners of e Acquirer 1 are as under: Kumudben  Shalv Sundeep Harshvadan Shah (ot conditions as setoutin the SPA.
a) Mr. Pranav Chandrakant Bhalara, aged 41 years, resides at Vivan, Tanti Park Corner, Behind Imperial Height, Holder) ®) At presenl the Target
150 ft Road, Rajkot, Gujarat, India, 360005. He holds a diploma in ional Hotel with ADKPSB333F
School, Switzerand. He s a secondt fon Industrialist with || [Address: Kumudben b Shahresiding at 401, Shaiin o
- ence i . Pl i . 18 [Belleiew, Gulbai Tekr2, Manicipal Garden, Manekbag, Yes | 7,000 oa1% | NI © TreObictof i « E the Target Company.
a business background and experience in the fexible packaging industry. With 18 years of experience, he | ™ /o b s rora 380015 and Sundsep Harshvadan (D) Through the SPA,, the Acquirer is making this Open Offer in terms of Regulations 3(1) and 4 of the SEBI (SAST)
has provided leadership and implemented initiaives that have driven significant transformations in the Shah resicing at 202 Maurya Grace, Off C.G. Road, BS Regulations, 2011 to acquire up to 15,98,948 equity shares having face value of 2 10 each, representing
businesses he has led. Kirtiman Complex Nr. Iscon House, Elisbridge, 26.00% of the Voting Share Capital of the Target Company at a price of  213:-per equity share (“Offer Price”),
b)  Mr. Pratik Rajendrabhal Kothari, aged 36 years, resides at D-7, Balaji Society, Dhoraji Road, Jetpur, Gujarat, '\"'_":mﬁﬂv Gujarat 380006 aggregating to ¥ 34,05,75,924/-, payable in cash, subject to the terms and conditions set out in the Public
360370. He holds a Bachelor of Commerce degree from Saurashtra University, Rajkot, Gujarat. With 13 i:"‘f AVD?;::LGUSM Announcement (“PA’), this Detailed Public Statement (“DPS”) and the Letter of Offer (“LoF"), which will be sent
years of experience in the plastic industry, he has expertise in the manufacturing of flexible packaging and || 1g | sugress: 5-Bansari Avenue, 8-Devang Co-op. Housing Yes 6,200 040% NI Nil to the Ellglble Equity Shareholders of the Target Company. Pursuant to the Underlying Transaction and upon
the trading of polymers, chemicals, and inks. Society, Bhairavnath Road, Opp Vallabh Wadi Bus Stop, ti r, the Acquirer the Target Company and become the Promoter
«  TheNetworth of Acqulrer1 as on December 06, 2024 is Z 22,00/~ Crores and the same |s Cenmgu by CA Paras Maninagar, Ahmedabad, Gujarat - 380008 of lhe Target Campany Further, Deemed PACs to the Acquirer will form part of the Promoter Group of the Target
C. Savjani .126601), Partner of Co., Chartered Ravindra Ramkrishna Palilf Sunanda Ravindra Pail (Joint Company and the Promoters/Promoter Group Shareholders shall cease to be Promoters of the Target Company
Number : 120662W), having their office at 609-610, A-Wing, 9 square,Nana Mava Mam Road, Rajkot, Gujarat - E:LTELEEPPMS A/ ACTPPO367) and shall be classified as public shareholders in accordance with the provisions of Regulation 31A (10) of the
360005; Mobile Number: +91- 7211148115; vide certificate dated December 06, 2024 bearing Unique || 20 [ agaress: Botn residing at 8 Amarkurj Society, Yes 1500 [ 0.02% Nl Nl . SEBI (LODR) Regulations, 2"0; f open sototh e sharaholcrs shal
i (UDIN)— 9927, Gordhanwadi Tekea Kankari, Shah Alam Rozs, ® forthe the Open Offer payable to the respective sharenolders shall be
« Acquirer 1 was incorporated on October 09, 2024 and has not completed a financial year. Hence the financial ';h:;esdﬂhaldﬁ Gwaﬂfa‘ 380028 ® paidin cash. areasiollo
information (interim or fullyear) is not available. aul Sumit Ravinara flem ! - o
, . PAN: ALNPP61538 The Sellers agree to sell and transfer to the Acquirers a total of 37,36,207 (Thirty-Seven Lakh Thirty-Six
+ Acauirer 1 does not old any Equity Shares of the Target Company as on the date of this DLOF. Therefore, the || 21 |padoss: 8, Amarku) Socity. Gorchanad Teka, R e i Thousand Two Hundred and Seven) Equily shares having face value of ?1C(!T each al an offer price of €
provisions of Chapter V of the SEBI (SAST) Regulations, 2011, with regard to the Target Company, are not Kankaria, Shah Alam Roza, Ahmedabad, Gujarat -380028 159,35/~ (Rupees One Hundred Fifty-Nine and ua\se Thirty-Five Only) per fully paid-up Equity Shares of the
applicable. Patel Ambar Jayanilel H.U.F. (acting thiogh is Karla i M. sad h Takeover Regulation.
. . . . Patel Ambar Jayaniia)
Acquirer 2is one of the Designated Partnerin Acquirer no. 1. P vl Yes 01 001% Ni NI « Itis agreed that sale proceeds of ¥59,53,64, sas 45 (RupeesFit-Nie Croes Fity-Thre Lakh Sity-Four
BHALARA [ Address: 15, Sagar Society, Nr. Shakti Enclave, Bodekde, ‘Thousand Five Hundred Eighty-Five Paise Forty-Five Only;
. Mr. Pranav Chandrakant Bhalara, aged 41 years, resides at Vivan, Tanti Park Corner, Behind Imperial Height, 150 | | __|Ahmedabad, Gujarat 380054 the Purchaser
ftRoad, Rajkot, Gujarat, India, 360005. He holds a diploma in International Hotel Management with Events from ';m' TES;:;;;Q;B = The Sale Shares held by the Sellers are in dematerialised form and are free from any lien, claim, pledge,
the Swiss Hotel Management School, Switzerland. He is a second-generation industrialist with a business || 23 9 o Yes 850 0.01% Nil Nil charge, mortgage, and encumbrance as on the date of the Agreement.
[Address: 10 Nairaj Society, B/H Polytechnic, Gulbai Tek ra, The sal fthe Sal i it hih
na:kground and experience in the flexble packaging industry. With 18 years of experience, he has provided | Ambawad, Anmedabad, Gujarat 380015 . the to compl th SEBI (SAST)
! in he has led. Dasratoha Vitnaldas Patel Regulations
As on date of this DPS, he is not acting as a Whole Time Director in any public limited company and heis noton || ,, [PAN: ABIPP9418N Yes 203,208 5.42% Nil Nil +  The Sellers and Acquirers shall cause the Company to comply with the with the provisions of SEBI (SAST)
the Board of any listed company. "F‘;“WSS» ;“‘?GRZ:' Ave Carlg Place, NY 11514 o - Regulations
+ Heisoneofthe Designated Partner in Acquirerno. R e Il SHAREHOLDING NDETALS )
. he date of this DPS, Acquirer 2 tly orindirectly of 25 i Bios ; - P W il Target Comp: their
and has not acquired any Equity shares of the Target. Campany during the 12 (Twelve) months period priorto the | | 2° :21 Oid Farm Rd. Norwood, MA 02062-5513 s | 333 5 asfollows:
date of the Public Announcement. St Particulars Acquirer 1 Acquirer 2
«  TheNetworth of Mr. Pranav Chandrakant Bhalara as on November 30, 2024 is Z 76.65- Crores and the same is PAN: ABBPPAODTH No. Of s""’“ No. Of Shares
certified by CA Paras C. Saviani (Membership No. 126601), Partner of Dodiya Mehta & Co., Chartered | [ 26 |auerass: 214 Write Ave New Hyce Par, NY 11040 Yes | 333228 | 5.42% Nil il f edﬂf “: PA date — - ‘ 207 - '7% - ';g - gg%
Accountants (Firm Registration Number : 120662W), having their office at 609-610, A-Wing, 9 square, Nana || | (Foreign Resident) P Shms agre nﬂb ‘:""C““'[': ;‘A‘ :’ T B i T N
Mava Main Road, Rajkot, Gujarat - 360005; Mobile Number: +91- 7211148115 vide cenmcaw dated g:lm ;ian;-;g;;;ém M. sn::: f;h:';"muﬁ:"“’;‘”mjom a;';” (ass:lmmg ,:“e L
nwuf‘i‘:\embe' 12,2024 { 27 | adoress: 17914 Saint Croi Ise DR Tampa, FL 33647 Yes | 770756 | 1258% | N Nl | |acceptances 15.98.946% | 26.00% NI N
(Foreign Resident) [Post Offer shareholding [assuming full acceptance] (As
: TheAcqurersdonotoclongto anmeUp assuch. Totl Tan20 | s0s% | W ] L Lon 100 woring dy aterclosingoftencerng perogy | %5015 | 8667 | 5000 | 0.0%
. . 12, X
. The Acquirers do nothold any Equity Snares ofthe Target Company. . been i Section Note: If as a result of acquisiton of Equny Shares pursuant to Share Purchase A‘u;en'\‘e”n; ;gg ;{h‘enuzen Offer, e :Emnﬁ
indirectly with the 3 11B ofthe SEBI Act, or under any of the regulations made under the SEBI Act. Rule 198 of ‘e Acquirer i
+ TheAcuitrs have that, the Acquirer and the PACS onhe boardof |« Post completion of th Offe formalts, the Promoter Selers shal elnquish the contrl and managementover [ S 1 e Tt Comeany St merm e S <t £l 9415 S ool v
the Target Company. the Target Cq infavors i i i i 01 31A |y, OFFERPRICE
+ Thereare no persons acting in concert in relation to this Offer within the meaning of Regulation 2(1)(q) (1) of the of SEBI (LODR) Regulations, and shall be reclassified from the ‘promoter and promoter group’ category of the " "
SEBI (SAST) Regulations. Target Cumpany subject to rece\pt of necessary approvals requlred interms of Regulation 31A(10) of the SEBI ® Tgﬁ“fggg szms of the Targe( Company are listed on BSE lelled ¢ “B:’Eor)\ ; "Iy'u:'“ai&? a Serip 1D o
«  Theentire Equity Shares proposed to be acquired under this Offer will be acquired by the Acquirers and no other (LODR) (8) The annualized trading lumover in the equity shares of the Target Company on BSE based on frading volume
persons/ entities propose to participate inthe acquisition. (C)  DETAILS OF TARGET COMPANY — SHILP GRAVURES LIMITED during the 12 (twelve) calendar months prior to the month of Public Announcement (December 01, 2023 to
+Tne Acquirers undertake thatthey will ot sellthe Equit Shares ofthe Target Company, i any, during the “Offer * The Target Company was incorporated as “Shilp Gravures Limied” under the provisions ofthe Companies Act Novernber 30, 2024) s as given below:
Period” interms of Regulation 25(4) of the SEBI (SAST) Regulations. 1956 0n October 29,1 inAfmedabad, Gujara. T S oy
« The Acquirers have not been prohibited by SEBI from dealing in securities, in terms of direction issued under | *  The registered office of the Target Company is situated at 778/6 Pramukh Indusirial Estate, Sola - Sante] Road, ame of the | Total number of Equtty Shares traiied dring) | Total Number o e TNy
" “ " " Village: Rakanpur, Kalol, Gujarat, India, 382721, Tel: +91 99252 46511; Email: cs@shilpgravures.com; Stock the 12 (Twelve) calendar months prior to of Listed | Turnover (in terms of % to
section 118 of SEBI Act, 1992, as amended (the “SEBI Act") or under any other Regulation made under the SEBI. g Exch the month of PA Sh Total Listed Sh:
« None of the Acquirers have been categorized as a “wilful defaulter” in terms of Regulation 2(1)(ze) of the SEBI Website: www.shilpgravures.com CINNo.: L271006J1993PLC020552. rchange e month 9 bue il o
BSE 30.89,721 61,49,800 50.24%
(SAST) Regulations. . TBgeE Target Company is ar\llr\dlan manu(ac(urer of gravu&e rollers used L" pnmm‘g and plal;kagmg L\sled|1 onthe s oo ; Ao Al
. " . " the company specializes in engraved copper and rs, serving industries ource: wiwk bseindia.com)
Hone ofth Acauters Tave o declred a5 Fsitve Econoric Ofender ner Secton 12 of e FUafe |y gackagingand tetles. Silp ravures exports lovllyand is 150 8001 certifed, focusingon ualyand | (€) i hewobss of 5% oty rares ofth gt Comparyar ety
" n?;:?f“u o seEnL fé; s_c L2018, sustainable solutions. the SEBI (SAST) Regulations). Hence, the
® S - « The Authorized Share Capital of the Company is ¥ 6,50,00,000/~ (Rupees Six Crores Fifty Lakhs Only) dlvlded Offer Price of X 213/~ (Rupees Two Hundred and Thirteen Onlyi per 'ully paid up Eauity Share has been
Partof Delails of shares held by the Sellers into 65,00,000 (Sixty Five Lakhs) Equity Shares of  10/- each. As on date, the issued, paid-up outinterms of d 8(2) of )R
st e P’!mm:ec:‘:(qu[ly — "';'f:f 'z'f,:.., capital of the Target Company is 2 6,14,98,000/- (Rupees Six Crores Fourteen Lakhs Ninety Eight Thousand being highest of the followings:
No. s SR f;::‘; Renberel ital| N7 | Share Capital Only) dividedinto 61,49,800 (ity One Lakh Forty Nine hares of % 10/-cach, (@) [The highest negotiated price per Equily Share of the Target Company for any acquisition under the N
Noy SE::"Z of the Target ﬂgﬁ::':v ofthe Target || *  The entire issued, subscribed, paid up and voting equity capital of the Target Cumpany is listed at BSE Limited agreement atiracting the obligation to make a public 159.35/-
Company Company (‘BSE") ionly (b) [The volume-weighted average price paid or payable for acquisition during the 52 (Fifty Two) weeks | NA
Gajanan Vamaman Bhavsar/ Sangita Gajanan Bhavsar the Target Comp: 1)(j) of immediately preceding the date of PA
(oint Ho he SEBI (SAST) Regulatons. (c) [The highest price paid or payable for any acquisiion during 26 (Twenty Six) weeks period NA
1 Zg::,s::vgﬁzrzézﬁ;?mm No- 11, Saket-3, Near es 300410 503% i i . As on the date of this DPS, there are no partly paid-up shares and no outstanding instruments in the nature of immediately preceding the date of PA
P Ring Rozd, Ambli, Bopel, Anmedabad, Gujarat 330058 { into equity (d) [In case of frequently traded shares, the volume-weighted average market price for a period of 60 S
Aol Manial Vinc - lerdale i theTarget Company. _'l_rading days immeately preceding the date of PA on BSE 212.05/-
PAN: ABGPVATO9A « Thekey Tollows: (@) [Where the shares are not frequently Traded, the price determined by the acquirer and the manager o | NA™
2 [Address: NR, Madhur Hall Anand Nagar, Satellte 33, Yes | 38277 | 5.99% Nil Nil % in Lakhs except EPS the open offer taking into account valuation parameters including, book value, comparable trading
hivalik Bunglows, Ahmadabad City, Ambawadi Vistar, § ptEPS) multiples, and such other parameters as re customary for valuation of shares of such companies
| [Ahmadabad, Gujarat - 380015 Particulars 30-Sept-24 31-Mar-23| 31-Mar-22 () [The per Equity Share value computed under Regulation 8(5) of the SEBI (SAST) Regulations, if A7
éma}r\ég;nznslaglgwmmg P o) (Unaudited)| (Audited) | (Audited) | (Audited) applicable
3 |Address:Both residing at 15, Sagar Society, Near Shakii Yes | 246219 | 4.00% NIl NIl Total Revenue 5161.65 | 9590.87 | 8,847.69 | 7,851.24 Source: Cert 12,2024 oA Paras C. Savjani No. 126601), Partner
[Enclave, Judges Bunglow Road, Anmeﬂznaa City, PO: Profit After Tax (PAT) including Other Co., Chartered A ttants 2120
Bodakdey, Ahmedabad, Gui '
Narendra Ramiisfina Patll Chiaya Nammra Patil ot . Incoms 63607 | 113430 | 78619 | 80502 Motes:
[Holde Earnings Per Share (%) 10.30 18.57 12.70 12.87 (1) traded.
PAN: AFAPP24GBN' ACPPPO117) 2) ectacquisition.
4 é““d";fs BL;(hTmsm:(g aLd' Ami:‘""l sgcfg‘ Near Yes 182500 | 2.97% Nil Nil E‘:worm /Share?;(:l::r:n:‘l:n:e _ 10, i?ji?m, 9[06:5':'7 8,690.32 L :](151:0?;“5 :“ et
ordhanwadi Tekra, Kankzriya, Ahmedabad Ciy eceived
| |Anmedabad, Gujarat, 380028 from Government of Gujarat in 1993 towards incentive for setiing up plant in backward area and such subsidy can be used for the Offer, the Offer Price of ¥ 213/- (Rupees Two Hundred and Thirteen Only) per |ully paid up Equity Share is
Nell Roshan Shan Roshan Harshvadan Shah Jort Holder) e et peembor 12, 2024 isue by CA Pras G, S (s o, 26601) Partrr of ustified interms of Regulation 8 ofthe SEBI (SAST) Regulations, 2011
[PAN: DHYPS20246/ ARWPR9164L ertificate dated December 12, 2024 issued by CA Paras C. Savjani (Membership No. , Partner o
o | | vz |z | | (| o e s o e . o i (o Yt obtr (71 S et e rtr
Tekra, Manekoag, Ahmadabad City, Ahmedabad, Gujarat ~ 24126601BKAMCJ8499 p Y g ipany y p p
| ©) DETAILS OFTHEOFFER specilied under sub-regulation (1) of Regulaion 30 of the SEBI (LODR) Regulations and thus no exclusion or
[Roshan Harshvadan Shahy Aral Roshan Shah (Joint Holder) ( e . . iy y rice under Regulations.
price under ) Regulatio
[PAN: AAWPRO164L/ ALOPS7274M «  This s a Triggered Offer, being made by the Acquirers in accordance with Regulations 3(1) & 4 of the SEBI
6 |Adoress: Both esicing at 401, Shalin Bellovve, Opp Gulbai | Yes | 113404 |  1.84% | wi N (SAST) Regulations. ® Target Company relevant
Tekra Municipal Garden, Gulbai Tekra, Ahmadabad Cty, «  TheAcquirer is Open Offer’ 15,98,948 fully paid-up eq alue of under
g:z;mm:;yﬂ:m Gujarat, 380015 Z10each, 00% of the Vioting Share Capital of the Target Company ataprlce 0f2213/-perEquity | (F)  Inth f an, Equity Shares by the the Offer period, at a price higher than the
PAN: AJGPPE100M Share (“Offer Price”) aggregating to ¥ 34,05,75,924/-, payable in cash, subject to the terms and conditions set Offer Price, then the Offer| il i i i isitic
7 |Address: 4, Amarkunj Society, Near Gordhanwadi Tekra, Yes 1,05,700 1.72% Nil Nil out in the Public Announcement (“PA”), this Detailed Public Statement (‘DPS”) and the Letter of Offer (“LoF"), terms of Regulation 8(8) of the SEBI (SAST) Regulations. However, the Acquirers shall not acquire any Equity
[Kankariya, Ahmedabad City, Shah Alam Roza, Ahmedabad, igit i the Shares after the 3rd Working Day prior to the commencement of the tendering period of this Offer and until the
Gujarat, 380028 «  Allowners of the Equity Shares of the Target Company registered or unregistered except the Acquirers, existing expiry of the tendering period of this Offer.
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As on date, there is no revision in open offer price or open offer size. In case of any revision in the open offer price
or open offer size, the Acquirers shall (i) make corresponding increases to the escrow amounts; (ii) make a
public announcement in the same newspapers in which DPS has been published; and (ii

As perthe provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015 and SEBI's press release dated
December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be

the issue of such announcement, inform SEBI, Stock Exchange and the Target Company atits registered

such revision. The revised Offer Price would be paid to all the Public Shareholders whose Equity Shares are
accepted under the Open Offer.

Interms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be
revised, on account of competing offers or otherwise, at any time prior to the commencement of the last one
Working Day before the commencement of the Tendering Period. In the event of such revision: (a) the Acquirer

securities are held in dematerialised form with a depository with effect from April 01, 2019.
in accordance with the circular issued by SEBI bearing reference number
SEBIHO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are
allowed to mnder shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST)
i holding Equity Shares in physical form as well are eligible

shall make corresponding increase to the Escrow Amount (as defined below); (b) make a public

inthe same newspapers in which this Detailed Public Statement has been published; and (c) simultaneously with
the issue of such public announcement, inform SEBI, the Stock Exchanges and the Target Company at its
registered office of such revision.

If the Acquirers acquire Equity Shares during the period of twenty-six weeks after the closure of tendering penod

Iotenderlhelr Euuny Shares inthis Open Offer as per the provisions of the SEBI (SAST) Regulations, 2011,
The cumulative quantity tendered shall be made available on BSE's website i.e., www.bseindia.com, throughout

As per the provisions of Regulation 40(1) of the Listing Regulations and SEBI's press release dated December
03,2018, bearing reference no. PR 49/2018, requests for transfer of securities shall notbe processed unless the
securities are held in dematerialised form with a depository with effect from April 01, 2019. However, in
with the circular issued by SEBI bearing reference number SEBYHO/CFD/CMD1/CIR/P/2020/144

ata price higher than the Offer Price, then the Acquirers shall pay the difference between the highest
price and the Offer Price, to all the Public Shareholders whose Equity Shares have been accepted in this Open
Offer within sixty days from the date of such acquisition. However, no such difference shall be paid in the event
that such acquisition is made under another open offer under the SEBI (SAST) Regulations, or pursuant to SEBI
(Delisting of Equity Shares) Regulations, 2021 or open market purchases made in the ordinary course on the
Stock Exchanges, not being negotiated acquisition of Equity Shares in any form.

FINANCIAL ARRANGEMENTS

The total funding requirement for the Offer (assuming full acceptances) i.e. for the acquisition of 15,98,948
Equity Shares of % 10/- each from the public shareholders of the Target Company at Offer Price of ¥ 213/-
(Rupees Two Hundred and Thirteen Only) per Equity Share is ¥ 34,05,75,924/- (Rupees Thirty Four Crores Five
Lakhs Seventy Five Thousand Nine Hundred Twenty Four only) (the “Offer Consideration”).

The Acquirers have adequate resources and h de firm financial

ofthe Equity Shares under the Offer, interms of Regulation 25(1) of the SEBI (SAST) ions. The

will be financed through internal resources and no funds are borrowed from banks or financial institution for the
purpose of this Open Offer. The Acquirer hereby declares and confirms that it has adequate and firm financial
resources to fulfil the total financial obligation under the Open Offer.

Aiter considering the aforementioned, as well as liquid securities available with the Acquirers, CA Paras C.
Savjani (Membership No. 126601), Partner of Dodiya Mehta & Co., Chartered Accountants (Firm Registration
Number : 120662W) has certified that the Acquirers has sufficient resources to make the fund requirement for
fulfilling all the obligations under the Offer.

Based on the above, the Manager is satisfied about the following: (i) the adequacy of resources to meet the

financial requirements of the Open Offer and the ability of the Acquirer toi the Open Offerin
with SEBI (SAST) Regulations, and (i) that firm financial arrangements for the payments through verifiable
means are in place to fulfill the obligations under the Open Offer.

‘The Acquirer 1 shall be solely acquiring the Equity Shares tendered in this Open Offer.

The Acquirers, the Manager to the Offer and ICICI Bank Limited, a banking corporation incorporated under the
laws of India, have entered into an escrow agreement for the purpose of the Offer (the “Escrow Agreement”) in
accordance with regulation 17 of the SEBI (SAST) Regulations, 2011. Pursuant to the Escrow Agreement, the
Acquirers on December 13, 2024 have deposited cash of an amount of ¥ 851.44 Lacs in an escrow account
opened with ICICI Bank Limited, which is 25% of the Offer Consideration. The cash deposit has been confirmed
by the Escrow Agent by way of a confirmation letter dated December 17, 2024,

The Manager to the Offer has been duly authorized by the Acquirers to realize the value of Escrow Account in
terms of the SEBI (SAST) Regulations, 2011.

In case of any upward revision in the Offer Price or the size of the Open Offer, the corresponding increase to the
escrow amounts as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI
(SAST) Regulations, prior to effecting such revision.

STATUTORY AND OTHERAPPROVALS

To the best of knowledge and belief of the Acquirers, as of the date of this DPS, there are no statutory approvals
required for this Offer. However, if any statutory approval that become applicable prior to completion of this Offer,
this Offer would be subject to the receipt of such other statutory approvals that may become applicable at a later
date.

The Acquirers will not proceed with the Open Offer in the event such statutory approvals are refused in terms of
Regulation 23 of the SEBI (SAST) Regulations, 2011. This Open Offer is subject to all other statutory approvals
that may become applicable at a later date before the completion of the Open Offer. In the event of withdrawal, a
public announcement will be made within 2 (Two) working days of such withdrawal, in the same newspapers in
which this DPS has been published and such public announcement will also be sent to SEBI, BSE and the
registered office of the Target Company.

Shareholders of the Target Company who are either non-resident Indians (“NRIs”) or overseas corporate bodies
(“OCBs”) and wish to tender their equity shareholding in this Open Offer shall be required to submit all the
applicable approvals of RBI which have been obtained at the time of acquisition of Equity Shares of the Target
Company. In the event such RBI approvals are not submitted, the Acquirers reserve the sole right to reject the

Equity Shares tendered by such shareholders in the Open Offer. This Open Offer is subject to receipt of the u

requisite RBI approvals, if any, for acquisition of Equity Shares by the Acquirers from NRIs and OCBs.

In case of delay in receipt of any statutory approvals as disclosed above or which may be required by the
Acquirers at a later date, as per Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, if satisfied, that
non-receipt of approvals was not attributable to any willful default, failure or neglect on the part of the Acquirers to
diligently pursue such approvals, grant an extension of time for the purpose of completion of this Open Offer
subject to the Acqulrers agreelng to pay interest to the Public Shareholders for the delay. Provided where the
statutory approval not fthe Equity Shares, the Acquirers have the option to make
payment to such holders of the Equity Shares in respect of whom no statutory approvals are required in order to
complete this Open Offer.

There are no conditions stipulated in the SPA between the Acquirers and the Sellers, the meeting of which would
be outside the reasonable control of the Acquirers and in view of which the Offer might be withdrawn under
Regulation 23 of the SEBI (SAST) Regulations.

z

inthe PA, this DPS and the Letter of Offer.

The Public Shareholders may also download the Letter of Offer from SEBI's website or obtain a copy of the same
from Ihe Reglstrar 1o the Offer on providing suitable documemary evidence of holding of the Equity Shares and
their f ber, DP identity-client identity, current addre:

In the event that the numberof Equity Shares validly tendered by the Public Shareholders under this Offer is more
than the number of Equity Shares agreed to be acquired in this Offer, the Acquirers shall accept those Equity
Shares validly tendered by such Public Shareholders on a proportionate basis in consultation with the Manager
tothe Offer.

BSELi the D for ing shares inthe Open Offer.

The Acquirers have appointed Buying Broker for the Open Oﬁermrough whom the purchases and the settlement
of the Open Offer shall be made during the tendering period. The contact details of the Buying Broker are as
mentioned below:

Name: SMC Global Securities Limited

Address: 11/6B, Shanti Chambers, Pusa Road, New Delhi 110005

Contact Person: Mr. Nishant Agarwal
Website: www.smctradeonline.com

Tel.: +911130111333

E-mail ID: s! mc.care@smcindiaonline.com
Investor Grit indi
SEBIReg. No.: INZDOO1 99438

Allthe ire to tender their der the open Offer would have to intimate their respective
stock broker (Selling Broker) during the normal trading hours of the secondary market during tendering period.
The Acquisition Window will be provided by the Designated Stock Exchange to facilitate placing of sell orders.
The Selling Broker would be required to place an order / bid on behalf of the Public Shareholders who wish to
tender Equity Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order / bid, the
Selling Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked
as lien in the demat account of the Public Shareholders shall be provided by the depository to the BSE Clearing
Limited.

Interms of the Master Circular, alien shall be marked against the Equity Shares tendered in the Open Offer

VII. TENTATIVE SCHEDULE OF THE PERTAINING TO THE OFFER ™)
Major Activities Schedule
simultaneously with | - pypfc Thursday, December 12, 2024 i
Publication of Detailed Public Statement Thursday, December 19, 2024 .
Filing of Draft Letter of Offer with SEBI Friday, December 27, 2024
Last Date for a public for peting offer(s) Friday, January 10, 2025 Public
Last date for receipt of Comments from SEBI on Draft Letter of Offer Friday, January 17, 2025
Identified Date™ Tuesday, January 21,2025 || (N) T ¢ nder n e on BS|
Date by which Lefter of Offer wil be i Tothe Tuesday, January 28, 2025 the trading session at specific intervals during the Tendering Period.
Last date by which a Committee of Independent Directors constituted by ©
the BODs of the Target Company shall give its Thursday, January 30, 2025
Last Day of Revision of Offer Price / Share Monday, February 03, 2025
Issue of advertisement announcing the schedule of activities for
Open Offer, status of statutory and other approvals in Monday, February 03, 2025
Date of commencement of tendering period Tuesday, February 04, 2025
Date of Closing of tendering period Monday, February 17, 2025 Qffer as perthe p fthe SEBI (SAST)
Date of the rejection / and payment of )
consideration for the acquired share Wednesday, March 05, 2025 | | IX.
Post Offer Advertisement Wednesday, March 12, 2025
fost Offer report March 12, 2025 WWW.SEBLGOV.IN
Identified Date is only for |he purpose of determining the names of the SehTarehnzlgers as on such date m whom the Letter of Oﬂe; X.  OTHERINFORMATION
Offer )
Vil F FOR
(A) The Open Offer will be implemented by the Acquirers through stock exchange mechanism made available by the
inanci Stocl in the form of separate window (“Acquisition Window") as provided under the SEBI (SAST) s
forfinancing the
. and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI and as respect o this Open Offer.
amended vide SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 as amended from time to | (B)
time, and SEBI Circular bearing number SEBIHO/ CFD/DCR-IIVCIR/P/2021/615 dated August 13, 2021. As per this Detailed Public Statement or the Letter of Offer or any other adver
SEBI Circular bearing number SEBI/HO/CFD/DCR-IIl/CIR/P/2021/615 dated August 13, 2021, a lien shall be
marked against the shares of the shareholders participating in the tender offer. Upon finalisation of the
entitlement, only accepted quantity of shares shall be debited from the demat account of the shareholders. The i € g
lien marked against unaccepted shares shall be released. The detailed procedure for tendering and settlement of respectto such information relating to the Target Company and/or the Sellers.
shares under the revised mechanism will be available in the Letter of offer which shall also be made available on | (C)
the website of SEBI— www.sebi.gov.in
(B)  All owners of Equity Shares (except the Acquirers and Promoters Sellers) whether holding Equity Shares in Open Offer.
ialized form or physical form, registered or unregistered, are eligible to participate in the Offer any time | (D)
before closure of the tendering period.. Al A
(C) Persons who have acquired Equity Shares but whose names do not appear i the register of members of the Public Statement on behalf of the Acquirers.
Target Company on the Identified Date i.e., the date falling on the 10th Working Day prior to the commencement | (E)
of Tendering Period, or unregistered owners or those who have acquired Equity Shares after the Identified Date,
orthose who have not received the Letter of Offer, may also participate in this Open Offer. Accidental omission to
send the Letter of Offer to any person to whom the Offer is made or the non-receipt or delayed receipt of the Letter
of Offer by any such person will notinvalidate the Offerin any way. com and i
(D) The Public Sharefolders who tender their Equity Shares inthis Offer shall ensure that the Equity Shares are fully 355' Reg. No.: INR000001385
paid up and are free from all liens, charge: ll acquire the Equity (]
are validly tendered and accepted in this Offer, together with all ngh1$ attached merem including the rights to and/or regrouping.
dividends, bonuses and thereof iththe appl andthe terms setout | (G)

THIS DETAILED PUBLIC STATEMENT ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS

Capital Advisors

GYR Capital Advisors Private Limited

(CIN No.: U67200GJ2017PTC096908)

428, Gala Empire, Near J B Tower, Drive in Road, Thaltej, Ahmedabad, Gujarat—380 054

Tel No.: +91-8777564648;

Email: info@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com;

Contact Person: Mr. Mohit Baid

SEBIReg. No.:INM000012810

The Acquirer have appointed Bigshare Services Private Limited as the Registrar to the Open Offer, as per the
details below:

Name: Bigshare Services Private Limited

Address: Office No $6-2, 6th Floor, Pinnacle Business Park , Next to Ahura Centre, Mahakali Caves Road, Andheri
(East) Mumbai—400093

Tel: 022 - 62638200

Fax;: 022- 62638299

Email: openoffer@bigshareonline.com

Investor Grievance Email: investor@bigshareonline.com

Website: www.bigshareonline.com

Contact Person: Maruti Eate

SEBI Registration No.: INR000001385

dated July 31, 2020, shareholders holding securities in physical form are allowed to tender shares in an open
offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public
Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Open

Equity Shares should not be submitted/ tendered to the Manager, the Acquirers or the Target Company

THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OPEN OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE TARGET COMPANY AS ON
THE IDENTIFIED DATE AND WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF SEBI -

The Acquirer, its designated partner accept full responsibility for the information contained in the Public
Announcement and this Detailed Public Statement (other than such information as has been obtained from
public sources or provided by or relating to and confirmed by the Target Company and/or the Sellers), and
undertake that they are aware of and will comply with their obligations under the SEBI (SAST) Regulations in

The information pertaining to the Target Company and/or the Sellers contalned in the Public Announcemern or
ications made in

with the Open Offer has been compiled from information published or provided by the Target Company or the
Sellers, as the case may be, or publicly available sources which has not been independently verified by the
Acquirer or the PAC or the Manager. The Acquirer, the PAC and the Manager do not accept any responsibility with

The Acquirer and the PAC accept full responsibility for their obligations under the Open Offer and shall be jointly
and severally responsible for the fulfilment of obligation under the SEBI (SAST) Regulations in respect of this

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed GYR Capital Advisors
Private Limited, Anmedabad as Manager to the Open Offer and the Manager to the Offer issues this Detailed

The Acquirers have appointed Bigshare Services Private Limited as the Registrar to the Offer havingiits registered
office at E-3 Ansa Industrial Estate saki Vihar Road, Sakinaka, Mumbai MH 400072 IN and branch office at Office
No. $6-2,6th Floor, Pinnacle Business Park, Nextto Ahura Centre, Mahakali Caves Road, Andheri (East), Mumbai
- 400 093, Maharashtra; Contact Person: Mr. Maruti Eate; Phone: 022 6263 8200; Fax: 022- 62638299, E-mall

.com; Website: www.bi om ;

Inthis DPS, any discrepancy in any table between the total and sums of the amount listed are due to rounding off

This Detailed Public Statement would also be available at SEBI's website i.e. www.sebi.gov.in

GYR

CLARITY | TRUST | GROWTH

Inthe event the Selling Broker of a Public Shareholder is not registered with the BSE, then the Public

can approach any BSE registered stock broker and can register themselves by using quick unique client code
(“UCC”) facility through BSE registered stock broker (after submitting all details as may be required by such BSE
registered stock broker in compliance with applicable law). In case the Public Shareholders are unable to register
using UCC facility through any other BSE registered broker, Public Shareholders may approach Buying Broker
i.e., JM Financial Services Limited for guidance to place their Bids. The

Issued by the Manager pen Offer For A
Aikyam Sampati Management LLP
(Acquirer No. 1) (Acquirer No. 2)
Sd/- -
Signatory Mr. Pranav Bhalara
and | Plac

procedures may vary from broker to broker

I:lale Decemberm 2024
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