
 
 
                                                                                                
Date:  27th April 2023 
 
 
The Secretary  
The BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street 
Mumbai – 400 001 
[Scrip Code:517146] 

 
 
The Secretary  
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra Kurla Complex, Bandra  
Mumbai – 400 051 
[Scrip Code: USHAMART] 

 
 

Societe de la Bourse de 
Luxembourg 
35A Bouleverd Joseph II 
L-1840, Luxembourg 
[Scrip Code: US9173002042] 

 
Dear Sir / Madam,                
 
Sub :  Compliance under Regulation 23(9) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ('LODR Regulations"') 
 
In terms of Regulation 23(9) of the LODR Regulations, we enclose herewith disclosure of Related Party 
Transactions on a consolidated basis, in the format specified in the relevant accounting standards for 
the half year ended March 31, 2023. 
 
Kindly note that the Company has also published its standalone and consolidated financial results for 
the quarter and year ended March 31, 2023, today. 
 
The said statement is also available on the Company’s website www.ushamartin.com.  
 
We request you to take the same on record. 
 
Thanking you,  
 
Yours faithfully, 
For Usha Martin Limited 
 
 
 
Shampa Ghosh Ray 
Company Secretary 
 
 
Encl : as above 

usha martiri 
Usha Mortin Limited 
2A, Shakespeare Sarani, Kolkata - 700 071, India 
Phone: (00 91 33) 71006300, Fax: (00 91 33) 71006400 
CIN:L31400WB1986PLC091621 
Email:contact@ushamartin.co.in 
Website:www. ushamarti n .com 

http://www.ushamartin.com/


I 
I 

USHA MARTIN LIMITED 
Related party transactions for the half year e nded 31st March, 2023 

(Rs. in Lokh J 
Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, 
inter-corporate deposits, advances or investments made or given by the listed e nti ty/ subsidiary. These deta ils need to be 

disclosed o nly once, d uring the reporting pe riod when such tra nsaction was undertaken. 

s. No Details of the pa.-:.y DP.tails of the counterparty Tr,,e of related party transaction Value of the related Value of ln case monies are due In case any financial indebtedness is Deta ils of the loans, inter-corporate deposits, advances or investme nts 
{listed,.ntity/subsidiary) 

ente ring into the 
transact io n / su!>sidiary) 

ente~mg into t'ie 
tram.action 

party transaction as transaction during to either party as a incurred to make or give loans, inter 
app~oved by the a udit t he reporting result of the transaction corporate deposits, advances or 

committee period investments 

Name Na'Tle PAN Relationship of ti,t: c.iunterparty with the 
listed er,t!ty or its subsidiary 

Opening 
ba!ance 

dosing N~tUrf' of Cost 

!
Tenure Nature (loan/ advance/ 

intercorporate deposit/ 
Interest Tenure Secured/ Purpose for which 

balance indebtedr.ess 
I investment 

Rate(%) unsecured the funds will be 

A. Transactions durin~ halfvear ended 31st March 2023 
1 Usha Martin Limited Brunton Wire Rooes FZCO Steo down wholl owned subsidlarv Sale of 11:oods or services 21,500.00 5,971.26 
2 Usha Martin Limited Brunton Wire Rooes FZCO Step down wholl owned subsldiarv Recoverv of Mana11:ement & Other Services 60'.00 24.92 

Usha Ma rtin Limited Brunton Wire Ro es FZCO Steo down wholl owned subsldlarv Reimbursement of exoenses 70.00 5.SS 
Usha Ma rtin Limited Bru nton Wire Ropes ::zco Step down wholly owned subsidiary Commission on Sale of Products 70.00 17.90 
Usha Martin Limited Gustav Wolf SpecJalitv Lords Limltec! WhoU owned subsidlarv Sale of 11oods or services 3,300.00 1 624.93 
Usha Martin Limited Gustav Wolf Speciality Cords Limited Wholl owned subsldlarv Discount on sale of product 60.00 6.99 
Usha Martin Limited Peno11 Usha Martin Wires Private Ltd. Joint Venture entity of the Company Sale of 11:oods or services 9,900.00 336.09 
Usha Martin Limited Pemn;i Usha Martin Wires Private Ltd. Joint Venture entitv of the Comoanv Recoverv of Expenses 250.00 28.23 
Usha Martin Limited U M Cables Limited WhoUv owned subsldlarv Recoverv of Mana11:ement & Other Services 300.00 58.84 

10 Usha Ma rtin Limited U M Cables Limited WhoU owned subsidlarv Interest received 250.00 61.31 

f--' -' ____,,-u_,h_a _M_art_;,_ L_;m_;1_ed_ --+U= M.;C:,ab"'le"-sl,c;m"'l~ted'----------+---+W= ho"'-ll'-'o""w"'ae°"d'-'s"",b"sl,cdl:::.a"l,_ ____ --+R"'ep"ay='m"-ea"-to:::.f_,,lo"aa-'-'R,cll,-"ea-'-'t"-o"'s,"'-bsc,ldc,laeL._01 _____ +-_ _ __ 2'-,000- .00-+----290_ .oo--l 
_ 12 Usha Martin Limited \Jsha Martin Americas Inc. Wholl owned ~ubsldiarv Sale of izoods or services 15,315.00 4,175.24 

13 Usha Martin Limited Usha Martin Americas Inc. Wholly owned subsidiary Recovery of Management & Other Services 100.00 4.82 

l- --'' --'-'-lr"-"'h"a ""M""ac-"tin" L"";m"";'""'rl"----+"'-'' '-'' 'ccM"'a"rt'-'l"-"A,,es"-tca,allc.a C-'PC/LL'-Sle"-.. _ ___ -+---+'"""'P"d""ow'-'""w""h"ol,,lv,,cow,ca-"e"d·""""b,c,lde,la"---"1 ---f'"' "''' -"Ofc,'•ec'OO"de;SO:::_<.c:"c."l:o""" '---------+------''""·ooo=.oo"'-1-----"30,,,•"-·7"-l5 
-~ Usha Martin Limited Usha Marin Au~tralia Ptv :.td. - -r""'',P. rl"'o-"w~o-"w-"ho"'-ll'-'o"w"-ee"d'-'s~r.1b",l"'d;:::.an,_ __ l"R-"el"'m"'b,~cs"em"'e"'a~t o:::.f:::."i":::."""~'--------+-- ---'"' "0.-"00+-----"'0:::..B,:3-1 
_ .1~_ ~'l Martir Umiterl Us_:l:J Martin lnterr._;:i tjonal Limlt~d wryollv owned subs!diarv Recovery of Man.111:ement & O!her Ser,ices 200.00 25.08 
1---!L._ IJShd Ma rt!ri Limi!ect __ L!~ha Martiri lntero1at1onal Limlteo Wholl I owned subsidiarr Receivin~ of research :ind dP.ve)opment 600.00 352.04 

µ!...- Usha M2rtin Lirr,1tec. U,;ha Martin Sim!'d~"~- '-''•~ L:::.td~. --- - +--+w' "'ho:::.ll~y :::.OW"'""''d~ •"'-' "'''"'d=i;;rv ___ __ -t"Sa:::.le~o~•~ O<O"'-od"''"O~<S~ecv~;"" ~'--- · - ·-- 21,000.00 5,335.76 
~ .1..2...._ ~_Limited Usha Martin Sin~apore Pte Ltd. Wholly owned subsidlart RecoveN of Exoenses ---+----~'"'00".00'"-+---~ •"'·9-=-,8 
, 2G Usha Martin ;.1rr.!ted Usha Martin Sinit:ipore F'te L,d. Whol1 ::iwned subsfdiar.,. Recoverv of Ma nagement & Other Services 100.00 13.36 

21 Usha Marl l,1 l !nii ted Usha Mar' !-. !'-in11:apore iJte Ltd. Wholl owned subs!rJlarv Reimbursement of expenses 200.00 6.66 

22 

" 24 
2S 

26 

27 

28 

29 

30 
31 

32 

33 

34 

3S 
36 
37 

38 

39 

Usha Martin Limtecl IJsh .: r.Jl artin UK Limited Step down whollv owned subsidiarv Sale of 11:oods or services 20 500.00 8,834.56 

UshaMartin.L,c;m~'·~"~d--tU'"s~h•~ ·~""-rt"';"""~''-''~'m~;'=''~----- +-- -F"~'o~d~O-"W~OW,ch~o~llc,o"'w~ae"'d~""'b"'sid:::.l•~"I----F''"'"O'cc'N=Ofc,E~m~eac,S=" ~ ---------1---~'"''2"'00'".oo=+----"''·"'·''"--I' 
->""~•h"-a~M"art~l"~'=;m=;"-te~d --FDe~R="~ae~<=St=aa=lk=ab"-el-'S~.V~.- - - - - -+----<"St~ep~d"'o-"w~aw~h=o~lly~o~w~ae"-d~""'b"-sid=;'~"l~- ---<"Sa"'le~o~f•~'o=ods~o~; =" ~"l=lc=" ---------+-- - -~7,~S00=.00=+-__ ~2,=10~1."-09,... 

Usha Martin Limited 13,600.00 142.47 
Usha Slam Steel Industries Punlic Compan Ltd. Subsidtarv Sale of 1;zoods or services 

Usha Martin lirr.lted 300.0C 32.06 
Ush;, 5iarn Steel lndustm:s Public Company Ltd. Subsld!arv Recoverv of Mana11eme nt & Other Services 

Us ha Martin limited 150.00 31.41 
Usha Siam Steel Industries Public Comnan Ltd. Subsidiary lnterest recelverf I 

400.00 · BS.31 Usha

1

Martinlimited 

->--~------+~"•~h•~ '~;a~m~S~te~, l~'"~d~" ~'"=·"~'-'b~ll~c ~Co~m~pa_av~Ltd~.+-- -+-S,~b~sld_la~<"l~---------+-''~P~av~m~ea_t_of_lo~a_,_,;; ,~•-"-'o~"-b~•;~~la_c:; _ _ ___ --+ ______ ,__ _ _ __ -t 
Usha Martin limited 

Usha Martin Foundation 
Trust through which voluntary CSR activities 
are carried out 

Usha tMartin limited Ra'eev Jhawar Mana~lm, Director of the Companv 
Usha[Martin Limited lJ J Basu Whole time Director of the Comoanv 
Usha[Martin limited Anirban Sanval Chief Finandal Officer of the Com □anv 

Usha [Martin Limited Shampa Ghosh Ray Comoanv Secretary of the Company 
Usha rMartin Limited D Bhowmik Whole time Director of the Com pany 
Usha rMartin limited R Venkatachalam I Non Executive Independent Director 
Usha[Martin Limited S Ravi I Non Executive !:,dependent Director 
Usha[Ma rtln Limited Vi'av ,Si nhh Bapna · Non Executive Independent Director 
Usha rMartin Limited Ramni Nlrula Non Exc!cutive Independent Director 

Contribution for voluncary CSR spendin11: 
Remuneration 
Remuneration 
Remuneration 
Remuneration 
Remuneration 
Remuneration and sittln fees 
Remuneration and sitt inR fees 
Remuneration and sittln fees 
Remuneration and slttin fees 

142.00 

1300.00 
1,300.00 
1,300.00 
1,300.00 
1,300.00 

250.00 
250.00 
250.00 
250.00 

Approved Employees 
Provident fund trust 

90.00 

120.64 
35.40 
37.41 
24.42 
52.49 
6.75 
9.00 
6.75 
5.00 

217.06 

40 

Usha lMartinlimlted I I I 
Usha Martin Emp!ovees Provident Fund . ! j Erriplo.,,ees Provident Fund Trust Contribution tu Ernploveec Pro·•ident i:unct Trust 

- - -t-U-,,h-, [;-M-, rt-;,- ,-;m- ;-,,-d - -FP,~,,..= ui',sh=, ~M~,rt~;~,w= ire~, ~,,~;,"'a1~, ~L~c!".~-- +-[ - -FJ0~,,~,,~1,"'ar~oc~, ~ea-",~ity~o~ft~h,~ C~o~m~p,-;,y---:-_~~R"-e~;m~"',=,~,~,",=,~m~e=,"-,~o':f.;~,,,,,"ec"',;"'esc, _· __ · _ _ ___ --+-----2=0~.00+---~'=9·~30'-, 

Usha[rlf,art in limited Usha M~rtin America; Inc. _ ----· ! IWh.JIIV owned suOs!diary ?1:rchasc of ROOds or services 110.00' 109.86 41 

Please refer to "B. 

Outstanding Balance5 
(Net of Receivables & 

Payables" 

(loan/issuance 
of debt/ any 
other etc.) 

None NA 

i 
I 

NA NA NA 

i 
42 
43 

- ~ - "=' h=a[>'-Martinlin d ed Usha M;i. rtfn .AustraliaPtvltd 1 ;StepCf'\-'1'1Wholl•own~d subsJdiary CommissiononSaleof?rodust.s 100.00 3.10 T f ~ 
----+-u_,o, [Mactla u m;ted Usha Ma~n. A,stcalla F:Y ltd. 1 Sise;,,,, wholl owaed s,bsldlaN Reco,eN of E,pec,ses ,,000.00 1.67 1j),. ~ l\t ( °'\ 

I 44 

i 45 
I 46 

NA NA 

utilised by the 
ultimat e r-•cipie nt of 
funds (e11dusage ) 

NA 

47 

-~~~~:~~:f,-:_:~:~~:::::: ;~;~:u~; ;:::~1:~~1:~~~ .. - ----t----.'~~!:~cp~::=;~,:~: "'.~o~, ::=::=:"-::~:"-~b=b:=::"-::~~-- - -+:=:~:=~,~'~=•:~;~;:=;e=o:~,:;:>:'":':••== = ===== ======= = ~ ===== ===3::~::::;= = =====2:~::!~~ ~~~/ ~ 
~~ ·-r"='h=alFM"'3r,,ir. Limited _ ~ r.a M~rtln Euro;:ie B.V. _ __ _ _ -~;:i~o"-o~w~a w~h=•~II ~o"'w~ae"'d~"=b~sid=;'~'N'------<"Sa~''~"~' •~,o=od=•~o'~'~' "~';="=' -------- - t----~'"=·OOO=.D~0+---~""~•~·•"-17 I / - . KOLK/ TA ~ ~--- . 

UshalMartin Limited -lPr Us! a(Ma ;tin Indonesia __ _j_; ---'-' '='"stPced,cOWe,Oc,Wc,_h"'ole.,:IV_eOW,:;Oe,e,,_de,S""''"';d::,iaCL._rv __ .=Re"';mc,b"'""""""m"e"""'""'-'''"'·'Pes' ""'""' '-' ---- ------''---------"'""·00= - - -~'"'""'·DO"-L ______ ...,_ _ ____ c.,__'---'----'--+...,, ...... rl,---,= = r''~.-t--"'H-t---'----•------
' -:i-i\ 700 071 ;_,-,., 

()~ C>'JJ · 
_:_~t 



B. Bala rices I net of Receivables & Pa blesl 

Usha Martin limited Brunton Wire Ropes FZCO Wholly owned step down subsidiary Outstanding balances (net off receivables & payables) Not Applfcab!e Not Applicable 2,842 1,922 

Usha Martin limited Gustav Wolf Spedality Cords Limited Wholly owned subsidiary Outstanding balances (net off receivables & payables) Not Applicable Not Applicable 

22 108 

Usha Martin limited Pengg Usha Martin Wires Private Ltd. Joint Venture entity of the Company Outstanding balances (net off receivables & payables) Not Appllcable Not Applfcable 

267 

Usha Martin limited U M Cables Limited Wholly owned subsidiary Outstanding balances• Loans given to subsldairy (net- off of Not Applicable Not Applicable 1,190 900 

reoaymentl 

Usha Martin limited Usha Martin Americas Inc. Wholly owned subsidiary Outstanding balances (net off receivables & payables) Not Applicable NotAppl/cab!e 4,032 407 

Usha Martin Limited Usha Martin Australla Pty Ltd. Wholly owned step down subsidiary Outstanding balances (net off receivables & payables} Not Applicable Not Applicable 308 393 

Usha Martin Limited Usha Martin International Limited Wholly owned subsidiary Outstanding balances (net off receivables & payables} Not Applicable Not Applicable ·31 •240 

Usha Martin limited Usha Martin Singapore Limited Wholly owned subsidiary Outstanding balances (net off receivables & payables) Not Applicable Not Applicable 6,201 4,992 

Usha Martin limited Usha Martin UK Limited Wholly owned step down subsidiary Outstanding balances (net off receivables & payables) Not Applicable Not Applicable 3,206 2,500 

10 Usha Martin limited De Ruiter Staalkabel B. V. Wholly owned step down subsidiary Outstanding balances (ne~ off receivables & payables) Not Applicable Not Applicable 20 621 

11 Usha Martin Limited Usha Siam Steel Industries Public Company Ltd. Subsidiary Outstanding balances (net off receivables & payables) Not Applicable Not Applicable 23 138 

12 Usha Martin Limited Usha Siam Steel Industries Public Company Ltd . Subsidiary Outstanding balances - Loans give to subsJdairy (net- off of Not Applfcable Not Applicable 1,009 1,009 

reoavment\ 

13 Usha Martin Limited Usha Mart(n Foundation Employees Provident Fund Trust Outstanding balances (net off receivables & payables) Not Applicable Not Applicable 

14 Usha Martin Limited Usha Martin Employees Provident Fund Employees Provident Fund Trust Outstanding balances, net off recelvables & payables Not ApplJcable Not AppUcable ·120 ·124 

15 Usha Martin Limited U M Cables limited Wholly owned subsidiary Outstanding balances, net off recelvables & payables Not Applicable Not Applicable 158 24 

Note : 

1. Opening outstanding balances (net of receivables & payables by the Company, wherever appl{cable) is as on 1st October, 2022. {Outstanding balances with respect to payables has been disclosed as Negative.] 
2. Closing outstanding balances (net of receivables & payables.by the Company, wherever applicable) is as an 31st March, 2023. {Outstanding bolanl:f!!s with respect to payables has been disclosed as Negative.] 
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