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Date: October 22, 2020 

 
To, 
The Department of Corporate Services 
BSE Ltd., 
P J Towers, Dalal Street,  
Mumbai-400001  
 
 
Sub: Notice of Postal Ballot 
 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of Securities Exchange Board of India (Listing 
Obligations and Disclosure Requirements), Regulations, 2015 we are enclosing 
herewith the Postal Ballot Notice, for seeking approval of members for the 
following Special Resolutions: 
 

1. To make investment in Electrum Investment Managers Private Limited 
(“EIML”) upto 49% of Share Capital 

2. To Sale or Transfer the whole of a company as specified under Section 
180(1) (a) of the Companies Act, 2013.  

 
The e-voting period commences on Friday, 30th October, 2020 (9:00 A.M.) ends 
on Saturday, 28th November, 2020 (5:00 P.M.). 
 
The said information is also being made available on the website of the Company 
i.e. www.arihantcapital.com 
 
This is for your kind information and record. 
 
 
Thanking You 
 
Yours faithfully, 
For Arihant Capital Markets Limited 
 
 
 
Mahesh Pancholi 
(Company Secretary) 
M. No. F-7143 
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POSTAL BALLOT NOTICE 

Dear Member(s), 

Notice is hereby given pursuant to Section 110 and other applicable provisions, if any, of the 
Companies Act, 2013 ("the Act") read with Rule 20 & 22 of the Companies (Management and 
Administration) Rules, 2014, read with the General Circular No. 14/2020 dated April 8, 2020, the 
General Circular No. 17/2020 dated April 13, 2020, the General Circular No. 22/2020 dated June 
15, 2020 and the General Circular No. 33/2020 dated September 28, 2020 issued by the Ministry of 
Corporate Affairs (“MCA Circulars”) (including any statutory modification or re-enactment thereof 
for the time being in force, and as amended from time to time), and pursuant to other applicable 
laws and regulations, to transact the following special businesses and for seeking approval of 
members on the following resolutions: 

3. To make investment in Electrum Investment Managers Private Limited (“EIML”) upto 49% 
of Share Capital 

4. To Sale or Transfer the whole of a company as specified under Section 180(1) (a) of the 
Companies Act, 2013.  

In view of the current extraordinary circumstances due to COVID-19 pandemic requiring social 
distancing, Ministry of Corporate Affairs, Government of India (the “MCA”) in terms of the MCA 
Circulars, has advised the companies to take all decisions requiring members’ approval, other than 
items of ordinary business or business where any person has a right to be heard, through the 
mechanism of postal ballot / e-voting in accordance with the provisions of the Act and Rules made 
thereunder, without holding a general meeting that requires physical presence of members at a 
common venue. Further, the Company will send Postal Ballot Notice by email to all its members 
who have registered their email addresses with the Company or depository / depository 
participants and the communication of assent / dissent of the members will only take place 
through the remote e-voting system. This Postal Ballot is accordingly being initiated in compliance 
with the MCA Circulars. 

Hence, in compliance with the requirements of the MCA Circulars, hard copy of Postal Ballot Notice 
along with Postal Ballot Forms and pre-paid business reply envelope will not be sent to the 
members for this Postal Ballot and members are required to communicate their assent or dissent 
through the remote e-voting system only.  

Those who have not registered their email addresses are requested to refer to the Notes forming 
part of this Notice. 

All the Members are requested to note that The e-voting period commences on Friday, 30th 
October, 2020 (9:00 A.M.) till Saturday, 28th November, 2020   (5:00 P.M.). 
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The Statement pertaining to the said resolutions as required under Section 102 of the Companies 
Act 2013 setting out the material facts and the reasons thereof for each item is annexed hereto 
along with a Postal Ballot Form for your consideration.  

The Board of Directors has appointed CS Virendra G. Bhatt (ICSI Membership No: 1157, COP : 124) 
as the Scrutinizer ("Scrutinizer") for conducting the Postal ballot and Electronic Voting in a fair and 
transparent manner and in accordance with the provisions of the Act and rules framed there 
under. 

You are requested to peruse the proposed Resolutions along with their respective Explanatory 
Statement and thereafter record your assent or dissent by means of remote e-voting facility 
provided by the Company. 

RESOLUTION: 

ITEM NO. 1 – TO MAKE INVESTMENT IN ELECTRUM INVESTMENT MANAGERS PRIVATE LIMITED 
(“EIML”) UPTO 49% OF SHARE CAPITAL.  

To consider and if thought fit, to pass with or without modification(s), the following resolution as a 
Special Resolution: 

“RESOLVED THAT, pursuant to the provisions of Section 186 and 110 of the Companies Act, 2013 
read with the Rule 22 of Companies (Management and Administration) Rules, 2014 and subject to 
other applicable provisions, if any, of the Companies Act, 2013,  (including any statutory 
modification or re-enactment thereof for the time being in force), the provisions of the 
Memorandum and Articles of Association of the Company, the provisions of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended from time to time, any other law for the time being in force and such other approvals, 
consents and permissions being obtained from the appropriate authorities to the extent applicable 
and necessary, the consent of the Members be and is hereby accorded to the Board of Directors of 
the Company (hereinafter referred as the “Board” which term shall be deemed to include any duly 
constituted Committee of the Board)to make investment in Electrum Investment Managers Private 
Limited (EIML) upto 49% of share capital  of the company. 

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the 
powers herein conferred, to any Committee of Directors or any one or more Directors of the 
Company with power to delegate to any Officers of the Company, with authorities as required, 
affixing the Common Seal of the Company on agreements/ documents, arranging delivery and 
execution of contracts, deeds, agreements and instruments.” 

  

 RESOLVED FURTHER THAT Director or Company Secretary of the Company be and is/are hereby 
severally authorized to take all necessary actions and correspondence with the Registrar of 
Companies, Stock Exchange(s), Bank etc., required to give effect to the above resolution. 
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ITEM NO.2 – TO SALE OR TRANSFER THE WHOLE OF A COMPANY SPECIFIED UNDER SUB- CLAUSE 
(a) OF SUB-SECTION (1) OF SECION 180. 

To consider and if thought fit, to pass with or without modification(s), the following resolution as a 
Special Resolution: 

“RESOLVED THAT, pursuant to the provisions of Section 180(1)(a) and Section 110 of the 
Companies Act, 2013 read with the Companies (Management and Administration) Rules, 2014, 
and subject to other applicable provisions, if any, of the Companies Act, 2013, (including any 
statutory modification or re-enactment thereof for the time being in force), the provisions of the 
Memorandum and Articles of Association of the Company, the provisions of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended from time to time, any other law for the time being in force and such other approvals, 
consents and permissions being obtained from the appropriate authorities to the extent 
applicable and necessary, the consent of the Members be and is hereby accorded to the Board of 
Directors of the Company (hereinafter referred as the “Board” which term shall be deemed to 
include any duly constituted Committee of the Board), to sell, transfer or otherwise dispose of 
the undertaking/ Investments/ Shares in the name of ARIHANT ASSET MANAGEMENT LIMITED, a 
wholly owned subsidiary of the company, situated at registered office at 1011, Solitaire 
Corporate Park Building No.10 1st floor, Andheri Ghatkopar Link Road, Chakala Andheri East 
Mumbai MH 400093 IN in together with all specified tangible and intangible assets, contracts, 
permission and consents, rights, registrations, personnel & employees, other assets and liabilities 
of the company as  may be agreed between the parties in relation to the same as a going concern 
/ on a slump sale basis on an “as is where is” basis or in any other manner as the Board may 
deem fit in the interest of the Company. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized and empowered to finalize and 
execute necessary documents including but not limited to definitive Agreements, deeds of 
assignment / conveyance and other ancillary documents, with effect from such date and in such 
manner as is decided by the Board to do all such other acts, deeds, matters and things as they 
may deem necessary and/or expedient to give effect to the above Resolution including without 
limitation, to settle any questions, difficulties or doubts that may arise in regard to sale and 
transfer of the Undertaking as they may in their absolute discretion deem fit.  

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the 
powers herein conferred, to any Committee of Directors or any one or more Directors of the 
Company with power to delegate to any Officers of the Company, with authorities as required, 
affixing the Common Seal of the Company on agreements/ documents, arranging delivery and 
execution of contracts, deeds, agreements and instruments.” 
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RESOLVED FURTHER THAT Director or Company Secretary of the Company be and is/are hereby 
severally authorized to take all necessary actions and correspondence with the Registrar of 
Companies, Stock Exchange(s), Bank etc., required to give effect to the above resolution. 
 
 

By order of the Board of Directors 
 

For Arihant Capital Markets Limited 
 
 
 

Mahesh Pancholi 
Company Secretary 

Membership No.: F-7143 
Place: Indore 
Date: 22/10/2020 
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NOTES:  
 
1. Pursuant to Section 102 of the Act, the Explanatory Statement setting out material facts and 

reasons for the proposed Special Businesses is annexed. 
 
2. In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has 

vide its circular dated April 8, 2020, April 13, 2020, June 15, 2020 and September 28, 2020 
(collectively referred to as “MCA Circulars”), the Postal Ballot Notice is being sent by email 
to all the Members, whose names appear on the Register of Members/List of Beneficial 
Owners as received from National Securities Depository Limited ('NSDL') and Central 
Depository Services(India) Limited (‘CDSL’) as on  23rd day, of  October, 2020  (the 'cut-off 
date') and who have registered their email addresses in respect of electronic holdings 
with the Depository through the concerned Depository Participants and in respect of 
physical holdings with the Company’s Registrar and Share Transfer Agent, M/s Ankit 
Consultancy Pvt. Ltd, 

 
3. The voting shall be reckoned in proportion to a Member's share of voting rights on the 

paid-up share capital of the Company as on the cut-off date. Any recipient of the Postal 
Ballot Notice who was not a Member of the Company as on the cut-off date should treat 
this Postal Ballot Notice for information purpose only. 

 
 

4. Pursuant to the applicable provisions of the Act and Rules framed thereunder and the 
SEBI Listing Regulations, the Company can serve notices, annual reports and other 
communication through electronic mode to those Members who have registered their e-
mail addresses either with the Depository Participant(s) or the Company. Members who 
have not registered their e-mail addresses with the Company can now register the same 
by sending an e-mail to the RTA on ankit_4321@yahoo.com Members holding shares in 
demat form are requested to register their e-mail addresses with their Depository 
Participant(s) only. 
 

5. Resolutions, if passed by the Members through postal ballot are deemed to have been duly 
passed on the last date specified for the e-voting i.e. 28th November , 2020 in terms of 
Secretarial Standard-2 on General Meetings (“SS-2”) issued by the Institute of Company 
Secretaries of India . 

 
6. A member cannot exercise his vote by proxy on Postal Ballot. 

 
7. The voting rights of shareholders shall be in proportion to their shares of the paid up equity 

share capital of the Company  
 

8. As required by Rule 20 and Rule 22 of the Companies (Management and Administration) 
Rules, 2014 read with the MCA Circulars and the SEBI Listing Regulations, the details 
pertaining to this Postal Ballot will be published in one English newspaper and one Hindi 
newspaper. 
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9. In case of any query/grievance in connection with the Postal Ballot including evoting, 

Members  may contact NSDL by e-mail at evoting@nsdl.co.in  or the Company Secretary at 
the contact details given here in above or at compliance@arihantcapital.com.  

 
10. The Postal Ballot Notice is also placed on the website of the Company 

www.arihantcapital.com, website of NSDL www.evoting.nsdl.com  and website of BSE Limited  
 

11.  The Board has appointed Mr. Virendra G. Bhatt Practicing Company Secretaries, (ACS No.: 
1157 CP No.: 124), as the Scrutinizer to conduct the Postal Ballot and remote e-voting 
process in a fair and transparent manner. After completion of scrutiny of the votes, the 
Scrutinizer will submit his Report to the Chairman, Managing Director or Company 
Secretary of the Company. The results of the voting conducted through postal ballot 
(through the remote e-voting process) will be announced by the Chairman/Company 
Secretary on or before Monday 30th November, 2020 

 
12. The results of the postal ballot will be placed on the Company’s website at 

www.arihantcapital.com  and on the website of NSDL at www.evoting.nsdl.com and will 
also be intimated to the Stock Exchanges where the shares of the Company are listed i.e. 
BSE Limited. 

 
13. The last date specified by the Company for remote e-voting shall be the date on which the 

Resolution shall be deemed to have been passed, if approved by the requisite majority. 
 
All the documents referred to in the Notice and explanatory statement shall be open for inspection 
at the registered office of the Company on all working days between 11.00 a.m. to 1.00 p.m. up to 
the date of declaration of the result of postal ballot. 
 
VOTING THROUGH ELECTRONIC MEANS 
 
In compliance with provisions of Sections 108, 110 and other applicable provisions of the Act 
read with Rules framed there under, Regulation 44 of the SEBI Listing Regulations and SS-2, the 
Company is pleased to provide e-voting facility to all its members, to enable them to cast their 
vote electronically instead of dispatching the physical Postal Ballot form by post. The Company 
has engaged the services of NSDL for the purpose of providing e-voting facility to all its members. 
 
The instruction for e-voting is as under: 
 
The e-voting period commences on Friday, 30th October, 2020 (9:00 A.M.) till Saturday, 28th 
November, 2020   (5:00 P.M.). During this period the Members of the Company, holding shares 
either in physical form or in demat form, as on the cut-off date i.e. 23rd October, 2020, may cast 
their vote electronically. The e-voting module shall be disabled by NSDL for voting thereafter and 
the voting shall not be allowed beyond the said date and time. 
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 In case of any query/grievance, you may contact Mr. Virendra G. Bhatt Practicing Company 
Secretaries, with respect to the voting by Postal Ballot including voting by electronic means at 
email ID: bhattvirendra1945@yahoo.co.in , Tel.:022-23514867  
 

The details of the process and manner for remote e-voting are explained as mentioned below: 

Step 1 : Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/ 

Step 2 : Cast your vote electronically on NSDL e-Voting system 

Details on Step 1 is mentioned below: 

How to Log-into NSDL e-Voting website? 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholders’ section. 

3. A new screen will open. You will have to enter your User ID, your Password and a 
Verification Code as shown on the screen. 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices 
after using your log-in credentials, click on  e-Voting and you can proceed to Step 2 i.e. Cast 
your vote electronically. 

 
4. Your User ID details are given below : 
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Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in demat 
account with NSDL. 

8 Character DP ID followed by 8 Digit Client 
ID 

For example if your DP ID is IN300*** and 
Client ID is 12****** then your user ID is 
IN300***12******. 

b) For Members who hold shares in demat 
account with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 
12************** then your user ID is 
12************** 

c) For Members holding shares in Physical 
Form. 

EVEN Number followed by Folio Number 
registered with the company 

For example if folio number is 001*** and 
EVEN is 101456 then user ID is 
101456001*** 

 

5. Your password details are given below: 

a) If you are already registered for e-Voting, then you can user your existing password 
to login and cast your vote. 

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the 
‘initial password’ which was communicated to you by NSDL. Once you retrieve your 
‘initial password’, you need to enter the ‘initial password’ and the system will force 
you to change your password. 

c) How to retrieve your ‘initial password’? 

(i) If your email ID is registered in your demat account or with the company, 
your ‘initial password’ is communicated to you on your email ID. Trace the 
email sent to you from NSDL from your mailbox. Open the email and open 
the attachment i.e. a .pdf file. Open the .pdf file. The password to open the 
.pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for 
CDSL account or folio number for shares held in physical form. The .pdf file 
contains your ‘User ID’ and your ‘initial password’.  
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6.  If you are unable to retrieve or have not received the “ Initial password” or have forgotten 
your password: 

a)  Click on “Forgot User Details/Password?”(If you are holding shares in your demat 
account with NSDL or CDSL) option available on www.evoting.nsdl.com. 

b) Physical User Reset Password?” (If you are holding shares in physical mode) option 
available on www.evoting.nsdl.com. 

c) If you are still unable to get the password by aforesaid two options, you can send a 
request at evoting@nsdl.co.in mentioning your demat account number/folio number,  
your PAN, your name and your registered address. 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the 
check box. 

8. Now, you will have to click on “Login” button. 

9. After you click on the “Login” button, Home page of e-Voting will open. 

 

A detail on Step 2 is given below: 

How to cast your vote electronically on NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on 
e-Voting. Then, click on Active Voting Cycles. 

2. After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in 
which you are holding shares and whose voting cycle is in active status. 

3. Select “EVEN” of company for which you wish to cast your vote. 

4. Now you are ready for e-Voting as the Voting page opens. 

5. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the 
number of shares for which you wish to cast your vote and click on “Submit” and also 
“Confirm” when prompted. 

6. Upon confirmation, the message “Vote cast successfully” will be displayed.  

7. You can also take the printout of the votes cast by you by clicking on the print option on 
the confirmation page. 

8. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 
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In case of members who have not registered their email address: 

On account of threat posed by COVID-19 and in terms of the MCA Circulars, the Company will send 
Postal Ballot Notice in electronic form only and hard copy of Postal Ballot Notice along with Postal 
Ballot forms and pre-paid business envelope will not be sent to the members for this Postal Ballot. 
Accordingly, the communication of the assent or dissent of the members would take place through 
the remote e-voting system only. Therefore, those members who have not yet registered their 
email address are requested to get their email addresses registered by following the procedure 
given below: 

(i) In light of the MCA Circulars, members who have not registered their email address and in 
consequence could not receive the postal ballot/ e-voting notice may temporarily get their email 
registered with the Company’s RTA, Ankit Consultancy Pvt. Ltd, by Email_ankit_4321@yahoo.com 
and following the registration process as guided thereafter. Post successful registration of the 
email, the members would get soft copy of the notice and the procedure for e-voting along with 
the User ID and the Password to enable e-voting for this Postal Ballot. In case of any queries, 
members may write to ankit_4321@yahoo.com 

(ii) It is clarified that for permanent registration of email address, the members are however 
requested to register their email address, in respect of electronic holdings with the Depository 
through the concerned Depository Participants and in respect of physical holdings with the 
Company’s Registrar and Share Transfer Agent, Ankit Consultancy Pvt. Ltd. 

General Guidelines for shareholders 

1 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send 
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. 
with attested specimen signature of the duly authorized signatory(ies) who are authorized 
to vote, to the Scrutinizer by e-mail to bhattvirendra1945@yahoo.co.in   with a copy 
marked to evoting@nsdl.co.in. 

2. It is strongly recommended not to share your password with any other person and take 
utmost care to keep your password confidential. Login to the e-voting website will be 
disabled upon five unsuccessful attempts to key in the correct password. In such an event, 
you will need to go through the “Forgot User Details/Password?” or “Physical User Reset 
Password?” option available on www.evoting.nsdl.com to reset the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 
Shareholders and e-voting user manual for Shareholders available at the download section 
of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or or contact Ms Pallavi 
Mhatre, Assistant Manager, National Securities Depository Limited, Trade World, ‘A’ Wing, 
4th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400 013 at 
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the designated e-mail address: pallavid@nsdl.co.in/evoting@nsdl.co.in or at telephone no. 
+91 22 2499 4544, who will also address grievance connected with e-voting. 

 

 
EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 
 
ITEM NO.1 
 
In order to make optimum use of funds available with the Company and also to achieve long term 
strategic and business objectives, the Board of Directors of the Company proposes to make use of 
the same by making investment in Electrum Investment Managers Private Limited (“EIML”) upto 
49% of share capital.  
 
Pursuant to the provisions of section 186 of the Companies Act, 2013 and rules made there 
under, the Company needs to obtain prior approval of shareholders / members by way of special 
resolution passed at the General Meeting   for making investment in Electrum Investment 
Managers Private Limited (“EIML”) upto 49% of share capital.  
 
Accordingly, the Board of Directors of the Company propose to obtain approval of shareholders 
by way of special resolution for making investment in Electrum Investment Managers Private 
Limited (“EIML”) upto 49% of share capital.  
 
 

None of the Directors, Key Managerial Personnel or their relatives are in any way concerned or 
interested, financially or otherwise in this resolution. 
  
 

The Directors therefore, recommend the Special   Resolution for approval of the shareholders. 
 

 

ITEM No.2 
 

Arihant Asset Management Limited is a wholly owned subsidiary of Arihant Capital Markets 
Limited. The Company has identified properties which may be 'substantial' in terms of Section 180 
(1) (a) of the Companies Act, 2013 and therefore requires members approval for 
disposal/sale/disinvestment by way of Special Resolution. Approval of members is sought for: - to 
lease, sell, transfer, convey, assign or otherwise dispose of the Company's property/ undertaking 
together with all specified tangible and intangible assets, contracts, permission and consents, 
rights & employees, other assets and liabilities of the company, as may be agreed between the 
parties in relation to the same as a going concern/ on slump sale basis free from all encumbrances 
and claims. 
 
In view of the same, the Board of Directors at its meeting held on October 03, 2020 has subject to 
the approval of members of the Company by a special resolution and other applicable laws and 
subject to such approvals, consents, permissions and sanctions as may be necessary, approved to 
lease, sell, transfer, convey, assign or otherwise dispose of the Company’s property/undertaking 
as stated above. 
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None of the Directors, Key Managerial Personnel or their relatives are in any way concerned or 
interested, financially or otherwise in this resolution. 
  
The Board recommends the Resolution of the Notice for approval of the members by a Special 
Resolution. 
 
 
 
 
                                                                                                                                                                               
ARIHANT CAPITAL MARKETS LTD.                                                  By Order of the Board of Directors 
 

   6, Lad Colony, Y.N Road, 
   Indore, Madhya Pradesh, 452001                                                                             
CIN: L67120MP1992PLC007182  
Tel: + 0731- 4217100,Fax: 0731-3048915                                                  Mahesh Pancholi 
Website: www.arihantcapital.com                                                             Company Secretary                                                                                                  
Email: compliance@arihantcapital.com;                                                  Membership No. :F-7143 
           mahesh.pancholi@arihantcapital.com  
                                                                                                   
 
 
Place: Indore 
Date: 22/10/2020              
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