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Ref . :BSE/OMDC/CS/11-2022/01
Dated :11/11/2022

To

The Compliance Department
Department of Corporate Services
Bombay Stock Exchange Limited

1 Floor, Phiroze Jee, Jeebhoy Tower
Bombay Samachar Marg
Mumbai-400001

SUB: UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ SEPTEMBER,

2022
SCRIPT CQDE: 590086
SirfMadam,

Please find enclosed herewith the unaudited Financial Results of The Orissa Minerals Development
Company Limited for the quarter ended 30" September, 2022.

This is for your kind information and record as per Regulation 33 of SEBI (LODR) Regulations,
2015.

Kindly acknowledge the receipt of same.
Thanking You.

Yours faithfully,

For The Orissa Minerals Development Company Limited

S e R

5. Raja Babu
Company Secretary

Encl; As above
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)
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SEGMENT REVENUE, RESULTS AND CARITAL EMPLOYED FOR THE QUARTER AND THE QUARTER ENDED 30TH SEPT,, 2022 (IND-AS COMPLIANT)

PARTAI {F%%, in Lakh)
3L NO. PARTICULARS Quarner Endud Fariod Ended Year Ended

| 30- Sept. 2022 30- Juns 2022 30-Sept. 2021 mml w—scg'"c.m 1-March-2022
Un-Audited

Un-Auditad Un-Audited Un-Audited uUn-ARudnad Audned
i REVENUE BY SUSINERES AEGMENT:

{a} lron Ora 520.10 1,548.20 | 3,428.83 2,086.30 | 3,819,268 7,578,27
(b} Manganese Ore 0.01 - 578,31 0.01 57831 89280
{c) Sponge Iron - - - s .
{0) Un-allocatet 181.07 482,79 158.78 673.86 276.98 693.78

Fotat Titase Z{BZU.EB 1,1374?3 &, TA9T @,BT‘.EE B,Bﬁ'{.“
Lass: Intersegment Revanue = = = = A
Net Sales | Income from Operations 744.18 202866 | 448772 234017 | 467458 8,084 88

Tatal Income from Operations
2 Segment results-Profit (+)Lass () before Finance coss,

exceprional REms and Tax:

(a) lean Ora .83 45685 2.667.09 4658.88 210114 2,118.82
(b) Manganese Ore {30.40} {48.78} 0.13 (79.18) {111.22) 18:19
(5} Sponge ron (15.58) (35.35) {41.19) (50.83) {67.79) {169.03)
() Un-atiocatod (£8.39), 260.47 124.0%) 202.08 {230.57). {237.40)
Addiess: Unatiocated Expenditure nel oft unaliocabie - . = 4 -
Income fh,
Total Segment Results bafore Finance Costs, Excepticnal {94.54)] 633.19 240208 538.85 1,691.1¢ 1,628.38
ltems and Tax
Lugs: Finance Coste 668.60 | 73687 691.00 | 140847 | 1,603.73 3,000.26
Profit / {Loss) bafore exceptional items and Tax {783.14) (103.88) 1.710.10 {388.87) 187.43 (1,371.88} |
Excepticnal ltems 66,83 42,00 - 108.83 - 14.62
Profit /| {Loss) before Fax (626.31) (61.68) 1,710.10 {757.89) 187.43 (1,357.28)
Less: Tax Expenses {110.5% 128,61 12.98 19.06 Z33.50 $z.14
Rat Prafit / Losa for tha pariad {528,758 (401.20) | 180742 |  (777.08) (48.07)|  {1,449.40)
£ Sagment Assate
(a} Iron Ore 1.291.59 1.32387 1.386.92 1.291.59% 1,386.92 1.329.27
(D) Manganese Ore 625.89 633.33 1,017.67 §28.89 1,017.67 823.20
(¢} Sponge ron 32497 283.54 23848 324,87 236.48 284.08
(] un-anosees 35,885.91 | I9,078.03 | 40,643,805 | 35,885,971 | 40,842.56 34,347.32

Totail 38,431.36 | 44,946.77 | 42,484.93 | 3843136 | 43 4s403 | 45583.07

4 'Segment Liabilibes
{a} Iron Ore - - - - = =
{b) Hanganese Ore " 5 - . . R
{c} 3ponge lron - - - - - -

() Un-alosated 38,555.37 41,755.05 | 41,724.13 38,555.37 $1,724.13 45,230.85
Totall 3B ES537 | 4478505 4172413 | 38565137 | 4472442 4823008

Notes :

o The Gamperiy's mining operation srs lm-‘mﬂ-mdmm—.u—m-ﬁowmﬁ-
Tmmhelmmwﬂ}hrhmﬂl Ezh-mdmdumwnodﬂmdmm 2022 againal origingl Laan. Accordingly, theso Financial Results have hasn)
prepared on & "Going Goncern basis’

@ n.wruwwwmmmm 2077 sarw v ik wsitng Bgures Dabwsmn Ui G sucsied fguees i respmct of Do Dl yeery seded 30t Sop. 2072 &nd the quarisr)

ending 304 June, 2022 of the financial yaar.
] The Company hes idestified busingss segmant sa the primary scgmant. Tha Company i angaged in producion | Minng of Irow Ore, Menganass Ors ond Spoagb fren. Though e

) p.mmmysmymumumawmmamrmwmamwmmmmmmwmw
ssgmens.

v me megmen foe

o it 1o e St of Honse Buprarma Gt dudeu 63,08 F057, Dy. Drmuter v Sivrs, G fsd sl Sl dasnard relioe sntrd 02,06 3017, 35.10.3517 &,
13122017 to OMDG for OMDG Leases and lo BPMEL for BPMEL Leases lowards compensation. The amount of Demand for OMUT Lomses s Rs. 702.18 Cr and Jor BPMEL Leases
na. 501,07 Gr, tei@ting Hs. 1,599.70 Gr lowards £G, FG 200 MITE 1. DMUG DaG Deon CRarsnng SFMEL Lenies DEGRed Dy Power of ADOMy & Sign 4nd exucule all ming leases

and olhar mineial Gonoasaions from tms (o tme, OMDG has paid the compensalion of Ra.876.22 Cr lowards GMDC Loaves during 2017-18, 2016-18 & 2013-20 out of Its own fund
| of Ra, 665.22 Cr und jown taken from Sank of Re. 310 Cr. OMDC has paid o swn of Re. 27.15 Cr (Ra. 25.15 Cron 29.12.2077 and Rs. 200 Cron 16.17.2018) towards BPMEL Laases|

|undar pratad? and shown a8 afush0g

® nwm.,y...wmmn;smcrmumnnmo-acuwumhhwm Outstanding Losn Bakeinoe i F3.200.10 Cr. as on 30.09.2022.|

Bank s Prunary anc ssssts wctuding len on Fissd Duposit of|

Rulﬂ'ﬂbruwﬂ-hr-imw

in The above resuts have basn approved by the Board of Direclon: of the Company m its 73d meebng hekd on 1111-2022.

™ The Swiutony Auitons of e Company: have carried out the Linited Raview of the Fnancisl Reeuts of Bre quarier ended 30th Sept, 2022 as reguired unoer Regulation 53 of the|

Boawd of Indis (Listing snd 015
U] Figures for the previous penod have beon reg wharever y o o o ke R oo o Uy o the Current pariod.
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THE ORISSA MINERALS DEVELOPMENT 0.
‘ (A Government of India Enterprise)

feoalng 606aRUSAS asid A8ese

LTD.

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS rOR THE QUARTER ENDED 30TH SEPT., 2022
PART-I (Rs. in Lak)
Quarter Ended Period Ended Year Ended
o Sept-2022 | 20-luno-1017 30-Sept.~2021 30~ =22 13 t.-21|31-March-2022
Un-Audited Un-Audited \in-Audited Un-Audited | Un-Audited Audited
1+ |Revenue from Operation
{a)|Sales/Income from operations ( Inclusive of Excise Euﬂ)_ 520,11 1,546.20 4,007.94 2,066.31 4,3_3};‘_.1_ 8,267.87
__(:; Other Operating Incomsa = = 2 = -
Total Income from Qperations 520.11 1,546.20 4,007.94 2,066.31 | 4,397.57 8,267.87
2 lOther Income 191.07 482.79 159.78 673.80 276.99 679.17

"3 I7otal Income (1+2) N B 711.18 2,028.99 4.167.72| 2,74017| 4674.56 8,947.04
4 |Expenses ) .

r_-y:) Cost of Materials consumed o = = = - = -
{B){Purchase of stock-in-trade [ L s 3 =ob o = - ¥
© :::“s‘:g:;'_‘l:_‘:;'::““ {ninished goods, Work-in-Progress 16.72 (4.73) 111.77 31.99 215.61 cev.9n
(a)lemployee benefits expanses - 480.13 477.03 517.25 957,16 979.93 2/137.54
(e){Finance Cost 668.60 736.87 £01.00 1.408.47| 1,503.73 3,000.26
i Depreciation and amortisation Sxpenses - 58.87 66.08 49.10 124.95 148.44 1,531.36

| (o)} Excise Duty - | o s - N T
(h)|Other Expenses 230.00 g57.43 1,087.45 1,087 42| 1,630.42 2,982.04

Total Expenses 1,474.32 2,132.67 2,457.62 3,606.99| 4,487.13 10,318.92

T Profit / (Loss) before Exceptional Ttems & Tax (3-4) (763.14) (103.68) 1,740.10 (866.82) 187.43 (1,371.88)

_Sfﬂ:;ceptianal ftems - Income / (Expenses) 66.83 42.00 - 108.83 - 14.62
7 lIprofit/(Loss) before Tax (5+6) (696.31) (61.68) 1,710.10 (757.99) 187.43 {1,357.26)
8 {Tax Expensesi- | (110.56) 129.61 12.98 19.05 233.50 92.14

: 7-(:urrent o " - - - - - -

-Deferred Tax {110.55) 129.61 i2.08 16.05 233,50 92.14
Total Tax Expenses . (110.56) 129.61 12.98 19.05 233.50 92.14
o |Net Profit/(Loss) for the period(7-8) il (585.75) (191.29) Teoraz| 7703 |  (46.07)|  (1,449.40)
10 |Other Comprehensive Incoms (after tax) - (4.48)
11 |Total Comprehensive Income for_tﬂe period (3+10]) (585.75) (191.29) 1,697.12 (777.03) {46.07) (1,453.85)
12 |Paid-up Equity Share Capital (Face Value- Re. 1/- each) 60.00 60.00 £0.00 60.00 60.00 60.00
13 |Reserves excluding revaluation reserves (484.01) 101.73 1,700.81 (484.01) 1,700 81 203.02
e T oro| |  mas| casm| @] 0W9
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Managing Director
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)
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Balanco Sheet as at 30.09.2022

Amt. in Lakh
Asat 30-05-2022 | Asat30-05-2021 | Asat3103-2022
ASSETS
{1} {Non-Current Assets
{a} Proparty, Plant and Equipment 1,321.08 1,328.93 1,341.21
[b) Capitsl Work-n-Progress 335.97 339.97 339.97
(¢} intangible Assets 1,680.60 1,450.2% 1,785.38

{d] Finandial Assers
{1} investments

{A) inyestments in Joint Ventures - - -
{14} Othar lavastmants 2.42 242 2.42
{il} Trade Receivables = = =
{iti} Loans 39.08 46.11 41.88
{tv} Other Financizl Assets = - -
() Defurred tax assets [Net) 16,818.75 16,694.94 16,8372.79%
() Man-Current Tax Assets (Net) 4,448.49 4,321.55 4,414 40

{g] OthorNon-current Assets

Total Non-current Assets|  24,650.36 24,184.16 24,763.05

{2) |Current Assets
fa) inventories 2,100.60 2,585.53 2,135.05
{o) Finandal Assets
[ij invesiment - =
{ll} Trade Receivables 7.34 0.67

(1) Cash and cash Equivalents 567.54 1,450.40 4,327.64
{iv} Bank Dalaness other thar (i) above 7,257.16 11,741.13 11,936.63
(v} Loans - < -
(] @ther Financial Assets 356,29 449.25 524.00
{c) CurrentTax Assets - - -
{d] Other Current Assets 3,191.97 3,074.46 2,856.74
Total Current Asses|  13,481.00 | 19,300.77 | =21,820.82
Total Assels 38,131.36 43,484.93 46,583.87
EQUITY AND LIBILITIES
{1) {EQUITY AND LIBILITIES
(s} Equity Share capital 60.00 £0.00 60.00
o o sy o (484.01) 1,700.80 293.02
Total Equity (424.01) 1,760.80 353.02
(2} jLiabilitias

Non-Current Liabilities:-
{a) Financial Liabilities
{l} Lease Uabilities 704.48 - 704.48
(iij Borrowings 3,875.00 20,905.32 12,794.28
{i#} Trace payabies
(A} Totel outsiending dues of micro enterprises and smoll enterprizes; and
{B) Totsl outstanding dues of Creditors other than micro enterprises and small
enterprises
{Iv) Other Financial Liabilities [other than those speciTed in item (b)) -
{k} Provisiens g 393.41 305.35 414.93
{c) Deferred Tox tiabilities [Net) - = =
{d) Other Non Current tiabilitics

Total Non-Current Lishilties 4,972.89 21,250.67 13,913.69

Cureent Babiiities:-
[#) Financial Liabilites

i} Leasa Liabilities 361.47 = 782.74
{) Borrowings; 22,141.40 11,158.09 20,541.80
{i#) Trade payable; - -

{A) Total outstanding dues of micro enterprises and small enterprises; and

{B} Total outstanding dues of Creditors other than mico enterprises and smali

enterprises 311.68 449.61 294.37

{iv) Other Financial Liabilities 2,595.60 2,202.43 2,486.58
{B} Other Current Lisbilities 1,745.01 873.95 2,847.08
[c) Provigions 5,427.03 5,829.38 5.264.59

1 1d) Current Tax Linbilitic 5 - ~ =
Total Current Liabilities] _ 33,582.48 20,513.46 32,317.16

Total Liabilities] 38,588.37 41,724.13 46,230.85
| 38,131.36 43,484.93 46,583.87

)

'
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Vul ~WManaging Director
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)
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Statement of Cash Flows for the period ended J0th Septy 2022
For the Period Ended [ For the Year ended
30-00-2022§ 30-09-2021 31-03-2022

A Cash flows from operating activilics

Proft for the peried (777.03) {46.07 (1,440.40
Adjustments fori
Income tax expense recognised in profit or loss 19.04 233.50 82.44
Interest income recognised in profit or loss (207.03) (215.17) (418.71
Impairment loss recoanised on non-financial assets - : -
Interest on BOrrowings 1,405.47 1,503.73 3.000.26
Depreclation and amortisation of non-current assets 124 .95 148.44 1,531.36
565.40 1,624.43 2,755.65
Movements in working capital:
(Increase) / decrease in inventories 34.46 217.74 668.22
(Increase) / decreaco in trade receivables (6.67) - {0.67)
(Incrasea) /[ dacreace in loans and other financial asset 170.50 69.39 {1.22)}
{Increace) / decrease in other assets 167.98) 105.57 37356
Increase / (decrease) in trade payables 1751 110.12 737.62 |
Increase / (decrease) in other financial liabilitiat 109.11 311,19 596,27 |
Increase / (decrease) in other lizbilities | (7,943.02) 1,546.54 4,892.34
. Increase / (decrease) In provisions 140.92 7.63 250.97
Cash (used in enerated from operations (7,079.77) 3,992.63 10,322.74
: Income taxcs paid (3a.11) (29.43) (122.28)
Net cash (used in) / generated by operating activities (7,113.88) 3,963.20 10,200.456

5. |Cash flows from investing activities
payment for purchase of financial assets " g i

f_{oceeds on sale of financial assets 4,679.47 (1,848.08) [2,043.57
Tnterest received from banks and others 79.78 62.30 125.58

Payments for property, plant and equipment = (425.38) (2,155.72
Froceeds from disposal of property, plant and equipment B _

Payments for intangible assets = - %
Net cash generated by Investing activities _ 4,759.25 (2,211.16) (4,073.71)

¢. [Casnh fiows from financing activities
Interest on Borrowings (1,405.47) 1,503.73 (3,000,26)

Dividends paid on equity shares = (0.93)/
Tax on glvidenags pald on € uity shares 3 =

e e
MNet cash (used in) financing activities {1,405.47) 1,503.73 (3,001.29)]
Net Increase or (decrease) In cash of cash equivalents [3,760.10) 248.32 3,125.56
Cash and cash equivalents at the beginning of the year * 4,327.69 1,202.08 1,202.08
Cash and cash equivalents at the end of the Year 567.59 1,450.40 4,327.64
Accompanying accounting policies and notes forms integral part to the financial statements
Note: .

a) Cash and cash equivalent under current financial asset at note no.15A are cash and cash equivalent for
the purpose of drawing cash fiow statement. Therefore reconciliation statement required under para 45 of
Ind AS 7 is not required.

b) Figures in the prackets are cash outflow/inflow as the case may be.

As per our report of even date attached
For O. M. Kejriwal & Co.
Chartered Accountants

FRN N 14144E
(CA i Kejriwal)
[Pafiner

For & 8n Behal W of Directors

{D. K-FIOHANTY)
Managing Director

M. No.067891
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O.M. KEJRIWAL & CO.

CHARTERED ACCOUNTANTS OM“

Independent Auditors’ Report on Quarterly Standalone Financial Results and Year to
Date Standalone Financial Results of The Orissa Minerals Development Company Ltd.
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors,

The Orissa Minerals Development Company Ltd.
Bhubaneswar.

We have reviewed the accompanying statement of unaudited financial results
of The Orissa Minerals Development Company Ltd. (“the Company”) for the
period ended 30th September, 2022 This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our
review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Emphasis of Matter

(i) Note 1 of the financial results, which states that company’s mining
operations are under suspension due to non availability of statutory
clearances. Mining leases are in process of renewal and accordingly, the
financial results have been prepared on going concern basis.

Plot No : A-17/10, Surya Nagar
Ncar S.P Vigilance Office

- Bhubaneswar
Odisha : 751003
Tel : 0674- 2397227, 2397025
Fax: 2397890
F-mail : ho@omkandco.com




(ii) Out of 263.507 Acres of Land, Title Deeds in respect of only 195.959
Acres were available with the Company out of which 3.393 Acres of
private land has been occupied by the Company and 41.766 Acres (0.350
acre of OMDC Patta Land and 41.416 acres of BPMEL Patta Land) Patta
Land had been occupied by outsider unauthorizedly.

(ili) Company has been conducting Qualitative and Quantitative analysis of
Mines Stock annually. As quarterly assessment has not been done for the
mines stock, we are unable to comment on the changes in the stock position
and authenticity of the stock.

For 0. M. Kejriwal & Co.
Chartered Accountants
FRN No.314144E

(CA SwatilKejriwal)
Partner
Place: Bhubaneswar M. N0.067891
Date: 11-11-2022 UDIN:- 2 2066 789/ ACK K FS45/°
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