GML/DEL/2020-21

February 12, 2021

The Manager, The Manager,

Bombay Stock Exchange Limited | National Stock Exchange of India Limited
Floor 25, P ] Towers, “EXCHANGE PLAZA”,

Dalal Street, Bandra - Kurla Complex,

Mumbai- 400 001. INDIA. Bandra (East), Mumbai- 400 051. INDIA.
Scrip Code: 532726 Symbol: GALLANTT

Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING - 12.02.2021
-Meeting of the Board commenced at 11.30 a.m. and concluded on 1:20 p.m.

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Board of Directors at their meeting held on today the 12% February, 2021,
inter alia has considered and approved following important businesses:

1. APPROVAL OF STANDALONE AND CONSOLIDATED UNAUDITED
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND NINE
MONTHS ENDED 315T DECEMBER, 2020 ALONG WITH LIMITED REVIEW
REPORT OF STATUTORY AUDITORS

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Board of Directors considered and approved Standalone and Consolidated
Unaudited Financial Results of the Company for the Quarter and Nine Months ended
31%t December, 2020. We are enclosing herewith a copy of the Unaudited Financial
Results along with the Limited Review Report of M/s. ALPS & Co., Chartered

Accountants, Statutory Auditors of the Company. GALLANTT METALLIMITED

GALLANTT METAL LIMITED

Office : Ward-10 BC, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-370 201, Tel.; 02836-395626 / 395636 Fax : 02836-235787
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GALLANIT

In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in
the prescribed format, shall be published in all editions of Business Standard
(English) and Metro Media (Hindi). The full format of the standalone and
consolidated financial results for the Quarter and Nine Months ended 315t December,
2020 shall be available on the websites of the Stock Exchanges where equity shares of
the Company are listed i.e. www.bseindia.com and www.nseindia.com. The above
Unaudited Financial Results are available on the website of the Company
www.gallantt.com

Please acknowledge the receipt and oblige.
Thanking you,

Yours faithfully,
GALLANTT METAL LIMITED
GALLANTT METAL LIMITED

Company Secretary
Arnab Banerji

(COMPANY SECRETARY)

Encl: As above
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

Rs. in Lakhs
SI No. [Particulars Quarter ended Nine Months ended Yeor ended
31.12.2020 | 31122019 | 30.09.2020 | 31122020 | 31.12.2018 | 31.03.2020
Unaudited | Unsudited | Unaudited | Unaudited | Unaudited Audited
1. |income from operations
(a)  Revenue from operations 30,683.04 22,412.48 21,783.23 85,181.70 65.762.33 86,504.66
(b} Other income 11860 23.70 9253 216.21 90.18 114.21
3 |Total income (1 + 2) 30,802.64 22,436.18 21,875.76 65,397.91 65,852.51 86,616.87
4. | Expenses
(8). Cost of raw materials consumed 22,821.10 16.616.15 15,188.55 46,808 33 53,742 48 71,716.74
(b)  Purchase of stock in trade 308.70 85.10 3143 826.18 175.74 234.21
Sl 0o e (67335) 217158 1,805.17 231026 88541 SEiby
(¢). Empioyes benefits expense (Refer Note 7) 1,001,684 846.24 740.96 230272 2,060.01 2.920.56
(e).  Finance costs 274.02 250 17 388,24 785 61 573.48 637.54
(f).  Depreciation and amortization Expense 353.08 351.80 346.74 1.032.75 1,087.21 141510
{g). Excise duty . _ . N .
(h. Other expenses 3,141.68 2,169.82 2,608.47 8.975.72 7.063.33 9,981.33
Total expenses [4(a) to 4(h}] 2722688 | 22,2905 21,111.56 61,021.58 65,567.67 85,329.85
5 |Profit/ (loss) before exceptional items and tax (3 - 4) 3,575.76 145.23 764.20 4,376.33 284.84 1,289.02
6 |Exceptional tems g » . : ' :
7. |Profit/ (loss) before tax (5 + 6) 3,575.76 145.23 764.20 4,376.33 284.84 1,289.02
8 |Tax expense / {credit)
{@  Curenttax 141118 2538 301 59 141278 4977 260.02
(o)  Deffered tax 100,99 82 51 37.30 190.54 (654.96) 260.77
Total tax expense / (credit) 1,212.18 107.88 336.89 1,603.32 (605 1) 540.78
9. |Net Profit / (loss) for the period (7 - 8) 2,363.58 37.34 42531 2,773.01 £90.03 748.23
10. |Other comprehensive income (Net of tax)
A items that will not be reclassifisd to profit o loss {0.26) 162 (0.26) (0.78) 4.85 (1.03)
8 items that will be reclassified to profit or loss - - - - * -
Total other comprehensive income (A + B) {0.26) 182 (0.26) (0.78) 485 (1.03)
11, |Total comprehensive income (3 + 10) 2,363.32 38.96 425.05 2,7712.73 894.88 747.20
12. |Paic-up equity share capital ( Face value Rs. 10 per Share ) 8,132.23 8,132.23 8,13223 8,132.23 8,132.23 2,132.23
13 afﬁiﬂggp‘g“’ ;1“:‘;’:35‘“’ " 291 0.05 0.52 3.4 1.08 0.62

rd

(C.P. Agrawal)
an & Managing Director

DIN: 01814318

Date: 12-02-2021
Place: Gorakhpur




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 {STANDALOKE)

Rs. in Lakhs
Standalone
o p Quarter Ended Nine Months ended Year ended
$1.12.2020 31.12.2019 20.09.2020 31.12.2020 392208 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Revenue
(a.) Steel 30,683.04 22,412 48 21,7835 6518170 66, 76233 85504 66
{6} Power 321550 4055 88 378338 $16155 12.143.63 15648 71
i} Un-aliocated income 119,60 270 9253 218 §0.18 15421
Total Segment Revenue 34,016.14 28,402.07 25,658.84 74,558.48 77986 14 102,267.68
Less | inter segment revenue 321550 405589 378388 216155 1214363 15648 71
Revenue from operations. 30,802.84 22436.18 21875.78 65.397.91 85,85251 88,81887
2 Segment Resuits
{2} Steel 2,935 58 (18.77) (125.03) 239327 (3,038 27} {2,586.36)
{b} Power 704 62 390 &7 1,184 84 253246 3,803 41 4,407 71
Total Segment Results 3,730.18 371.70 1,088.91 4926.73 788 14 1,81236
Less interest 27402 250 17 356 24 766 61 573.48 §37.54
Less Other Un-aiiccated expenses{income) {119.60) (23.70) {©253) 216.21) {90 18) (114.21)
Profit / (loss) before tax 357578 148.23 764.20 4,376.33 284.84 1,289.02
3 SEGMENT ASSETS:
() Steel 44 455 85 40,824 23 38600.61 44,455 85 40,824 23 242091 04
(£} Power 2026208 17,469 87 19,562 01 20,26208 17.46¢ 87 18751 39
£} Un-allocated 447224 527003 474884 447224 5270.08 4482 33
8922017 53,563.93 62,914.48 9922017 63563.93 66.324.78
4 SEGMENT LIABILITIES:
() Steel 17,798.38 14 766 68 1385597 1779838 1476668 17687611
(0} Power
fc} Un-akiocated
17,198.38 14,766.68 13868.67 17,780.38 14,768.88 17,876.21
5 CAPITAL EMPLOYED: {3-)
{a) Steel 26657 47 26,057 54 24747 64 26,667 .47 26,057.54 24,415 83
o) Power 20292 08 17,469 67 19562 01 20,292 08 1746567 19.761.39
{c} Un-abocated 447224 527003 4718 84 447224 448233
TOTAL 51.421.79 48,787.24 49,068.49

A

Date: 12-02-2021
‘Place: Gorakhpur
DIN: 01814318

GALLANTT METAL LI




STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

Rs. in Lakhs
51 No. {Particulars Quarter ended Nine Months Ended Year ended
31122020 | 31122019 | 30.09.2020 | 31.122020 | 31.12.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. |iIncome from operations
{a). Revenue from operations 30,683.04 22,412.48 21,783.23 65,181.70 65,762 .33 86,504 66
{bj. Other income 118,60 2370 9253 216.21 80.18 114.21
3 |Totalincome (1 +2) 30,802.64 2243618 21,875.76 65,397.91 65,852.51 86,618.87
4. | Expenses
(a). Cost of raw materials consumed 22,821.10 16,616.15 15,189.55 46,808.33 53,742.49 71,716.74
(b). Purchase of stock in trade 308.70 85.10 3143 82619 175.74 234.21
© ;mﬂmm R (SR O I o (673.35 2.171.58 1,805.17 2,310.26 88541 (1.585.83)
{d). Employee banefits expense (Refer Note 7} 1,001.64 645.24 740.98 230272 2,060,014 2,820.56
{e). Finance cosls 274.02 250.17 388.24 765 61 57348 637.54
(. Depreciation and amortization expense 353.08 35188 346.74 1,032.75 1,067.21 1,415.10
{g). Excise duty . ) . .
(h). Other expenses 3,141.68 2,169.82 2,609.47 5,975.72 7.063.33 9,991.33
Total expenses [4{a) to 4(h)] 27,226.88 22,290.95 21,111.58 61,021.58 65,567.67 £5,329.85
5. |Profit/ (loss) before exceptional items and tax (3 - 4) 3,575.78 145.23 764.20 4,376.33 28484 1,289.02
6. |Exceptional tems ) ; :
7. |Profit/ (loss) before tax (5 + 8} 3,575.76 145.23 764.20 4,376.33 284.84 1,289.02
8. |Tax expense/ {credi)
fa)  Curenttax 111118 2538 301.59 1,412.78 49.77 280.02
(6)  Deffered tax 100,98 8251 37.30 190.54 {654.96) 260.77
Total tax expense / {credit) 1,212.18 107.88 338.89 1,603.32 (605,19} 540.79
9. |NetProfit/ (loss) for the period (7 - 8) 2,363.58 37.34 42531 2,773.01 890.03 748.23
Share of Profit from Associate _880.96 67.54 266.26 1,573.37 609.46 1,492.63
Profit for the period 3,244.54 104.88 691.57 4,346.38 1,499.49 2,240.86
10. |Other comprehensive income (Net of tax)
A items that will not be reclassified to profit or loss (0.26) 162 (0.28) {0.78) 485 {1.04)
B8 ltems that will be reclassified to profit or loss - = -
(o3 Share of OCI from Assogiates {Net) 0.77 110 078 2.32 331 3.00
Total other comprehensive income {A + B+C) 0.51 272 0.52 1.54 815 2.06
11. |Total comprehensive income (3 + 10) 3,245.05 107.60 692.09 434792 1,507.64 2,242.92
12. |Paid-up equity share capital { Fals value Rs. 10 per Share ) 8,132.23 8,132.23 8,132.23 8.132.23 8,132.23 8,132.23
w 33’"3’3";15533"’ ;ﬁ'ﬁufe’l,‘i*“ NeR—— 3.98 0.13 0.85 534 184 2.7
e -
For and on behalf of the Board
\S\ETET\-\ P & )
i ™~ C— \‘ ‘k 4
= 2
Date: 12-02-2021 {C.P. Agrawal)
Place: Gorakhpur & Managing Director
DIN: 01814318
CALLANTT METAL LIMITED




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

(CONSOLIDATED)
Rs. in Lakhs
Consolidated
Quarter Ended Nine Months Ended Year ended
Si No. Particulars
31.12.2020 31.12.2018 30.08.2020 31.12.2020 31.12.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segmaent Revenue
(a.) Steet 30,683.04 22,412.48 21,783.23 65,181.70 85,762.33 88,504.65
(b) Power 3,215.50 4,055.88 3,783.88 8,161.55 12.143.63 15,648.71
{c) Un-allocaied income 118.60 23.14 92.53 218.21 0. 18 114.21
Total Segment Revenus 34,018.14 26.492.07 25,6560.64 74,660.46 77.886.14 102,267.58
Less : Inter segment revenue 3,215.50 4,055 89 3,783.88 8,161.55 12,143.83 15,648.71
Revenue from operations 30,802.64 2243618 21,875.76 65,397.91 65.852.51 26,618.87
2. Segment Results
(a) Steel 283555 (1B.77) {125.02) 2,383.27 3.095.27) {2,585.38)}
{b) Power 784.83 180,47 1,184.93 2532 48 3,803.41 4,.407.71
Total Segment Results 3,730.18 37470 1,069.91 4,025.73 768.14 1.812.35
Less: interest 274.02 25017 388.24 765.61 573.48 837.54
Less: Other Un-allocated expenses/incame) {119.60) (23.70) {92.53) {218.21) {80.18) (114.21)
Profit [ {loss) before tax 3,575.76 145.23 764.20 4,376.33 284.84 1,289.02
3 SEGMENT ASSETS:
{a) Steel 44 455.85 41,314.89 38,603.60 4445585 41.314.89 42,081.04
(o) Power 20,292.08 17,.210.83 18,582.01 20,292.08 17.210.88 19,751.39
{c) Un-afiocated 22,9031 21,241.91 22,266.08 22,803 21 21,241.94 21,337.62
87.651.14 79,767.65 80,463.69 87,651.14 78,767.60 §3,180.65
4 SEGMENT LIABILITIES:
(8} Stes: 17.796.38 14,898.13 13,855.68 17,798.38 14,888.13 17.675.21
(&} Power - - - . - -
(¢} Un-allocated " = . . . R
17,738.38 14,928.12 13,855.98 17,798.38 14,008,143 17.675.21
5 CAPITAL EMPLOYED: (3-4)
(a) Stee! 28,657.47 26.318.75 24.747.82 26,657.47 26,318.75 2441583
{b) Power 20.202.08 17,210.88 18,592.01 20.262.08 17,210.89 19.751.38
{c) Un-atiocated 22,903.21 21,2418 22,268.08 22,803.21 21.241.91 21,337.62
TOTAL 68.852.78 64,768.56 66.607.71 68,862.76 $4.768.56 65,504.84
v For and on of the B/ouﬁ
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(C.P. Agrawal)
Chairrfian & Managing Director

DIN: 01814318

Date: 12-02-2021
Place: Gorakhpur
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Notes:
1. The above Results have been reviewed by the Audit Committee and thereafter were

approved by the Board of Directors in their respective meetings held on February 12, 2021.
M/s. ALPS & Co., Chartered Accountants, the Statutory Auditors of the Company have
carried out a limited review of the above unaudited standalone financial results (both
Standalone and Consolidated) for the Quarter and Nine Months ended December 31, 2020
and have issued an unqualified review report.

2. Segment Information as per Ind-AS 108, ‘Operating Segment’ is disclosed in the Segment
Reporting.

3. Company has one Associate M/s. Gallantt Ispat Limited in which Company holds more than
twenty percent shares.

4. The Company has not discontinued any of its operations during the period under review.

5. In preparation of the financial results for the Quarter and Nine Months ended December 31,
2020, the Company has taken into account the possible impact of COVID-19 and the related
internal and external factors known to the management upto the date of approval of these
results, to assess and finalise the carrying amount of its assets and liabilities. Accordingly, as
on date, no material impact is anticipated in the aforesaid carrying amounts. The Company
will continue to closely monitor any material changes to future economic conditions. The
Company has taken adequate precautions for safety and wellbeing of the employees during
this pandemic.

6. The results for the Quarter and Nine Months ended 31" December, 2020 are available on
the websites of BSE Limited (URL: www.bseindia.com) and the National Stock Exchange of
India Limited (URL: www.nseindia.com} and on the Company's website (URL:
www.gallantt.com).

¢

Place: Gorakhpur : A
Date: February 12, 2021 i anaging Director
DiIN: 01814318

GALLANTT METAL LIMITED




A L P S & CO 310, TODI CHAMBERS
. ' _ 2, Lalbazar Street,

CHARTERED ACCOUNTANTS Kolkata - 700 001
Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITEDSTANDALONE
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND NINEMONTHSENDED
DECEMBER 31,2020.

TO
THE BOARD OF DIRECTORS OF
GALLNTT METAL LIMITED

1. We have reviewed the accompanying statement of un-audited standalone financial results of
GallanttMetal Limited (the “Company”) for the quarter ended December 31, 2020 and year to
date for the periodfrom April 01,2020 to December 31,2020 ("the statement") being submitted
by the Company pursuant tothe requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's management and approved by
the Board ofDirectors of the company at their meeting held on February 12,2021, has been
prepared in accordancewith the recognition and measurement principles laid down in Indian
Accounting Standard 34 "InterimFinancial Reporting" ("Ind AS 34") prescribed under Section
133 of the Companies Act. 2013 read withrelevant rules issued thereunder and other
Accounting Principles generally accepted in India. Ourresponsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement(SRE) 2410. "Review of Interim Financial Information performed by the
Independent Auditor of the Entity",issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan andperform the review to obtain moderate assurance as
to whether the Statement are free of materialmisstatement. A review is limited primarily to
inquiries of Company personnel and analytical proceduresapplied to financial data and thus
provides less assurance than an audit. We have not performed an auditand, accordingly, we
do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believethat the accompanying Statement of un-audited standalone financial results,
prepared in accordance withthe recognition and measurement principles ‘laid down in the
applicable Indian Accounting Standardsprescribed under Section 133 of the Comipanies Act,
2013 and other recognized accounting practices andpolicies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations
and Disclosure Requirements) Regulations,2015, including the manner in which it isto be
disclosed, or that it contains any material misstatement.

Our conclusion on the Statement is not modified in respect of the above matter.

For ALPS & CO.
Chartered Accountants
(Firm Regisfration No. No.313132E)

AW
QF
A K. Khetawat
Partner
M.N. 052751

UDIN: 21052751AAAAART7669

Place:Kolkata
Date:February 12,2021



| 310, TODI CHAMBERS
A L P S & CO- 2. Lalbazar Street,
CHARTERED ACCOUNTANTS Kolkata - 700 001

Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND
NINE MONTHS ENDED DECEMBER 31,2020

TO
THE BOARD OF DIRECTORS OF
GALLNTT METAL LIMITED

1. We have reviewed the accompanying statement of un-audited consolidated financial
results of Gallantt Metal Limited (the “Parent”) and its associate (the Parent and its
associate together referred to as "the Group"), for the quarter and nine months ended
December 31, 2020 ("the statement"), being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's management and
approved by the Board of Directors of the company at their meeting held on February
12, 2021, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34") prescribed under Section 133 of the Companies Act. 2013 read with
relevant rules issued thereunder and other Accounting Principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our
review. -

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410 "Review of Interim Financial Information performed
by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8), of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations 2015, as amended, to the extent applicable.

5. The Statement includes the results of the following entities:

Name of the Entity Relationship with the Entity
Gallantt Ispat Limited Associate Company

6. Based on our review conducted and procedures performed as stated in paragraph 3
above,nothing has come to our attention that causes us to believe that the
accompanying Statement,prepared in accordance with the recognition and
measurement principles laid down in theaforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of theSEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including



the manner in which it is to be disclosed, or that it contains any material
misstatement.

. The consolidated Ind AS financial statements includes the Group Share of net profit
of Rs. 1573.37lakhs for the NineMonths ended December 31, 2020 and total
comprehensive income/loss of Rs. 1575.69 lakhs for the Nine Months ended
December 31, 2020 as considered in the consolidated Ind AS financial statements, in
respect of one associate which has been reviewed bytheir auditors. According to the
information and explanations given to us by theManagement, these interim financial
results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above métter.

For ALPS & CO.
Chartered Accountants
(Firm Regi traﬁion No. No.313132E)

Q™

A.K. Khetawat

Partner

M.N. 052751 :
UDIN:21052751AAAAASS5370

Place:Kolkata
Date:February 12,2021



