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To, Date : August 14,2023
The Manager, The Manager,
BSE Limited Mational Stock Exchange of Indiz Ltd,
Phiroze lesjeebhoy Towers, Exchange Plaza, C-1, Block G,
Dralal Street, Bandra Kurla Complex,
humbai - 400023 Bandra East, Mumbai-400051
Scrip Code: 500282 serip Code: MODTHREAD

Dear Sir/Madam,

Sub.: Submission of outcome of Board Meeting held on 14/08/2033

This has reference to our earlier letter dated August 048, 2023,

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India |Listing Obligations and
Disclosure Reguirements) Regulations, 2015, we wish to inform yvou that the meeting of Board of
Directors of the Company commenced at 5.30 P.M. and conclueded at 9.40 P.M, today on August 14,
2023

The Board has inter-alla approved the Unaudited Financial Results of the Company for the quarter
ended 30" June, 2023.

Pursuant to Regulation 33 of the Securlties and Exchange Board of Indla (Listing Obllgations and
Disclosure Reguirements) Regulations, 2015, we are enclosing herewith Unaudited Financial Results
of the Company far the quarter ended 30™ June, 2023, along with Auditor's Review Report on the said
resules.

This Is for your infermation and records
Thanking You,

Yours faithfully,
FOR Modern Threads (India) Limited

Digitally signed o]

Ba nwa rl Banwari Lal Sais
Lal Saini ;1 a00+0550

(BAMNWART LAL SAINI)
Company Secretary & Compliance Officer

Marketing Office  : 5, Bhima Buiiding, Sir Pochkharwala Road, Worll, Mumba-200030

Plants - Woollens Division : Pragati Patn, Near Transport Magar, Bhitwara-311001 [Rajasthan)
" | Yarn Division : Village Raila, District - Bhilwara-311024 (Rajasthan)



> # E-285, Lol Kothi Scheme,
5.5 SURANA & COMPANY ~ * E255 laikomischeme,
Chartered Accountants {  Telefax: +91 141 2741946 [+91 9825227946

&5 prahaledgupta@gmail.com

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year 1o Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

Ta
The Board of Directors af
Madern Threads {India) Lid

1, 'Wa have reviewed the accomparyeng statement of Standalone unaudited Financiel Results of Modern Threads
(India] Ltd [“the Company™) for the quarter ended 30th June, 2023 (“the Statement™), attached herewith, being
submitted by the company pursusnt to the requirements of Regulation 33 of the SEBI |Listing Obligations and
Dischosure Requirements) Regulations 2015, a5 amended |"Listing Regukations™),

L Tha statement, which Is the responsibility of the Company’s Management and approved by the Board of Directors,
has been pregared in stcordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "interim Financlal Reparting” ["ind A% 34"}, prescribed wnder Section 133 of the Companies
Acl, J013 a5 amended, read with refevant rules issued there under and other accounting principles generally
sccepted in Indis and in campliance with Regulation 33 of the Listing Regulations. Our respansibility |5 to express a
cosnchusion on the statement based on our review,

3, We conducied our review of the statement in accordance with the Standsrd on Review Engagorment (SRE) 2410,
“Review of interim Financial Information performed by the independent Auditor af the Entity” Feusd by the Institute
of Chartered Accountants of india, This standard requires that we plan and perform the review to obtaln moderate
assurance 35 10 whether the finandal stoterments are free of material misstatement. & review of interim financial
information consists of making Inquiries, other review procedures. & roeview is substantlally less in scope than an
audit conducted in sccordance with Standards on Awditing specified under section 14310) of the Companies Act,
2013 and consequently doed not enable us to obtain assurance that we would become aware of all significant
mattars that might be identified i an audit. Aceordingly, we da not express an audit oplnion.

4.  Basls for Qualified Concluslon:

L The compsany has not provided for interest {Dividend] on comulative redeemable preference shares for the
quarter ended 30062053 Rs, 9.01 lakhs and Cumnulative interest {Dividend) Rs. 584,49 lakhs upto 30.06.2023
as the cempany I8 in process of settlement of remalning redeemabée preference shire capital. (Refer Note No.
3

i, Balances of trade payables and trade recelvables are subsect to confirmation and comequential sdjustments,
if mny. [Refer Mate Ma. 4)

5 Oualified Conclusion

Based on our review conducted as abowe, except for the effects/possible effects of the maners stated in Para 4
(including non quantification far the reasons stated therein), nothing has come to our attention that causes us to
bedieve thit the sccompanying statemant prepared in accoedance with the recognition and measurement principles
lwid dowmnin the aforesald indlan Accounting Standards ["Ind AS") prescribed under section 133 of the Companies Act,
2013 a5 amended, read with relévant rules issued there under and other accounting principies genarally accepted In
India, has not disclosed the Information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
obligetions and Disclosure Requirements) Aegulations, 2015, as amended, indeding the manner In which it is o bha
disclozed, ar that it containg any materal misststemant




B. The comparative standalone financial information of the company for the corresponding quarter cnded 30™ June
2023, included In these standalone finandal results were reviewed by predecessor auditor who expressed an
madified conclusion an those financial information which are continued. The predecessor auditor reported material
uncertainty related to going concern due 1o negative nat worth of the compary, howsver, conclusion/ opinion was
not modified in respect of this matter. The nat worth of the company has become positive, therefore, material
uncartalemy related to going concern has not been reparted,

7. Attention is drawn to Note 7 to the Statement rogarding standalone finsncial results for the quarter ended 31t
March, 2023 which are the balancing figure between the sudited figures in respect of the full financlat year ended
A1st March, 2023 and the published unaudited year to date figures up to the end of third quarter of the previous
financial year, which were subjected io limited review by the respective auditors.

For 5.5 SURAMNA & CO.

Place: Bhilwara WDIN - 23 07k Y4y
Date: 14/08/2023 SBnViOBWES
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- [Rs in Lakhs)
Particulars "~ Quarter Ended Yeor ended
30/06/2023 | 31/0N2023 | I006/2022 | 3102023
Un-audited |  Audited Urr-audited Audited
| Feder Mode 7)

"1 income |
(@) Revenue from Operations 7,.32583 7150008 B OAR 58 3011122 |
(b} Other Inoome 5837 216 B2 S0 14 419 B2
Total income 728520 7,366.90 6,988.73 30,631,04
2. Expenses
(a} Cost of Materials consumed 3,967 49 367687 & 50143 1837057
(b) Purchase ol stock-in-trade - 291 - 291
() Changes in nventories of finished goods, 2273 24607 | (253 32) (¥32 18)
work-in-progress and stock-in-lrade
() Empioyae bengfits expanse 78327 78571 703 18 5,431 00
(&) Finance cosls e I 7147 T3.50 32067
() Dapreciation and amorfisabon expense H5 45 81 42 Fi8 349 15
(g iOther expernses

Manufactunng Expenses 1122 44 1,043 36 1,147 69 477418
Administrative and Selling Expenses 17487 455,78 417 48 1,708 66
Total Expenses 6,642.08 6,353.29 6.813.33 | 217904325
3, Profit(Loss) before exceptional items and Tax (1-2) 74312 1.013.61 AT5.40 2.536.79
4, Exceptional llzms = =% 18,674 85 |
5. Profit!({loss) before tax (3-4) Ta4312 1.013.81 37540 21,411.64
6. Tax expense . - . .
T.Net Profit / (Loss) after tax (5 -6) T43.12 1,013.61 37540 21.411.64
8. Othar Comprehansive Income
(@) items that will not be recltassdied 1o profil or ioss 414 (37N B.TT 18 56
it of Tax) |
(b)Y Wems that will be reciassified to profit or loss |
{net of Tax)
Other Comprehensive Income for the period (Ba+8b) 4.14 (3.77) 6.7T 16.56 |
9. Total Comprahensive Income (7 + 8) TAT .26 1,009.84 382.17 21,428.20 |
10.Paid-up equity share capital '
(Face Value of the Share Rs.10 /+} 3.477.52 3 ATT .52 J4ATT 52 J 3477852
‘11 Other Equity excluding revaluation reserve 6.657.73
12 Earnings Per Share (Basic/Diluted) in Rs.
ia) Basic : Z 14 2.3 1.08 &1.57
(b Diduted ) ( "“Nﬂ 214 281 1.08 &1 &7
| BF | J

5 Bhina Budeng, Sir Pochihnadis Foad, Wist, Mumba - $00030 (Manarastia
Diwissen Hamirgarh Rosd, Progati Path, Kear Transpon Nags Enibwiira - 317007 [Mamuiban)
Vilippe Fada Drstnct - Bhitvar - 111034 (Raasnan)
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CIN . LT SRNOEIPLCDOZ0TE

STANDALONE UNAUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND
LIABILITIES FOR THE QUARTER ENDED J0TH JUNE. 2023

(Rs in Lakhs)
Particulars Quarter Ended Vadr g
3003033 | 11 3E021| I0MEFI0IT 31037023
et | Aodibed | Uemars) Bumind
1. Sagmeni Revenue '
{a) Woobsn E2I5 66| 51N0.13| EGEADE Fiar AR
(5] Synthatic Yam ngres| 1erare|  EETSE W 14|
{e] Others v : =
Total " 7330.48]  TINGE] 693058 30195 %0
Less: Inter Segment Sales [Py ) SRS S
Nat sales/Revenue from Operations | Tasey  TisO0W  BeInSE 3011132
2. Sogmaent Resulis -i |
PrﬂhitLHannmliEuumﬂHm |
{a) Woolen tgas 0| 128068 Ao HOT TR
&) Byridhetic Yarr pasn Eyl (10RO i) (212 Gl
() Qe * -\ - | (LT
Tokal [ wteeh|  YonaTH 45408 TBES ok
Losa |} Fnance Cosls nar T4 T4 Al ':'-H'-E-'I
Lpant ((jotrer Umallocablo enn net off urAalln ablie CHTE : -
Loas) balore tax and esceptional item 743142 | 101361 WS40 2626.79
A ) Enegitiona! stems (B s g ) THETA B
Taotal mel:uui Bafore Tas MeYAZ|  VOTIEY]  FTRAD T1411 84
3. Segment Assets '
o) Woallen {RO0. R TEBAETY DT 12548 TY
(b} Synihaiic Yam 345233  seeif| JMERAT axam 11
i) Crhors * 1is0p8|  1isd Al 11S0aR] LR
Total 62198 17TAL.68] 15361 r-?1 17708 EN
: : it
4. Segmaent Lisbilities
&) oo PO AT R T L R 4578 50
(e} Synthetic Yam 2218 @550 V2SN aas B4
] Otfers * . AR 7 sl
Total TEA1AT| 737043 aseTaEll  TITO4N
EFER (ropeit T iped
For and on behall of the Board of Directors
Medern Threads [India) Limited !
C_ i i P e e |
e T bt e |
Ram Awatar Kakbra
Plzce : Bhilwara Cupcuitive Director

T, & Building, S naneaia Road A Wb - 420000 - Matarmest |
WWanliene (Hvisien :HWHMMHM,MTWHTH;IT bt - 317007 (Aamarw)
Yurn Brvisssn - yitage Rails, Disinzt - Bhilwars - 311024 (Rajastman)
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