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DISTFIICTF`AIGAD-41o22o.MAHARASHTRA#f'L:=.e#E;9J#;:i&s.com
TALUKA  KHALAPUFl,

Bombay Stock Exchange Limited,
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,
Dalal Street,  Fort,
Munbai -400 001

BSE Scrlp code                 :        500358
Name of the compariy      :        RAMAPETROCHEMICALS LIMITED

Dear Sir,

We wish  to  inform  you  that  at the  Meeting  held  today the  Board  has  appro\/ed  the
Audited  Standalone and  Consolidated  Financial  Resuife for the Quarter and  Financial
Year ended 31 ct March, 2021.

Pursuant to  Regulation  33 Of SEBl  (Listing  Obllgatlon  and  Disclosure  Requirements),
we enclose the following:

1.       Audited standalone and consolidated Financial Results for the Quarter and Year
ended 31st March, 2021.

2.       Auditors Report on the standalene and consolidated Financial Results, issued by
the statutory auditors M/s.  Khandetwal & Mehta LLP,  Chartered Accountants.

3.        Declaration   pursuant  to  regulation  33(3)  (d)  Of  SEBl   (Listing  Obligations  and
Disclosure  Requirements)  Regulations,  2015  read with  SEBl  (Listing Obligations
and    Disclosure    Requirements)    (Amendment)    Regulations,    2016    regarding
issuance of Audit Report with unmodified opinion for Standalone Financial Results.

4.       Annexure  I,  in  the  prescribed  format  furnishing  Statement  on   Impact  Of  Audit
Qualification  for  Audit  Report  with  modified  opinion  for  Consolidated  Financial
Resuife.

TThe Meeting Of the Board Of Directors Of the Company Commenced at 11 :30 a.in. and
concfuded at 12:40 p.in.

We request you to kindly take note Of the same.

Thanking you.

yous faithfutry,
For RAMA PETROCHEMICALS LIMITED

coi]poRATE oFFicE : 51-52. FFiEE pREss HousE,  FF`EE pREss jouRNAL MARa,  NAf`iMAN POINI. MiiMB^I -COO 02i .
TEL : (91-22) 22co 8055 / 6154 5100   I   FAX : (91-22) 2204 9946   I   E-MAIL .  rama®ranagroup.co.In   I   WEB.  : w".ramapetrochemicals.com
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2 I . 36

180.93 001 180 94
2 Cumnl Jbet!
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Cash and cash cq`uvalents 7.98 24.18 11.11 2905
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Other Financial Assets 38.79 31.91 38.79 3 I .9 I

Current Tax Assets (Net) 0.07 0.2S 0.84 1'02

Other Curren( Asse(s 45.33 6572 4694 6726
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Total ASsett 20r7 qk f27 2., 21®_08 L|,  I I
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Borroungs
Other Financial Linbili(ies 3,103.44 3,103.44 3,103.44 3,103,44
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Total Non Currenl Llabmde8 5.018 24 5-185.67 5.018.24 5.185.67

3 Clirrent IJ.bmtle.
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Firmcial Liabilities

Tndepeyatlle
Other FinflDcinl Lrabilides 379.66 410.25 379.93 4 1 0.77

Chher CuzTtnt Lmbilioe9 6298 4.48 63.cO 4.48
Prowhnous 0.23 5.65 0.23 565

Tot.I Currcli. lJ.bllltles 46 I .44 435.15 461.73 435.67

Total ui]t.ll"es 207.96 S27 2_1 2 I 0 08 qlll
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2      b the linfrod Rfwiew ropat in.ed by th. Ai]di.a.. tbc!r hone explta.cd 8ignifeam doubt on the Suha.diar}/ compan)ts aJ)iljty to cotltinue as a .gall)g concon.. Tl)e

Subeiduiir Conpany i8 iD the proecal Of di.pea:Dg off .omc of fo a..ch, Siooe the reahibL} tulle ofthe aneo u} IIol ltely to be Lower than the carying who ofth¢
osco` the monogrrrLenl is of tLL® opinion tbnd no adjutnend to th. 8one 13 nq`Iired to be made

3      Figurea of the curent quuter ended Mrd 31. 2021 ac the A.lmcmg figiLrer bctw'oco audded fig`ma in rcopect of the fiill fmancinl yc[ ended Mach 3 I ` 2021 md
the year to date figures u|]to the third qurfu for dle financial }rtLar ended Mawh J I. Zee I. D`.e to reclc.ifwitico of itcma I[ndcr Ehom / LAIg frown the DLscotLtln`icd
Opchc[L. rigues for Dany of the itcms Of the re8ult8 for clnetil quaver ended Mach 31. 202 L ac quamg Dcgathn;.

4     E9tun.tion ofunccrbinbeg rehiing lo lhe globd bah pondenic from covDl9
The Ccm|]any` as at the dde qpproul Of these fmmcial res`us liaa colrsidered idelml alid crimal 8airco of infolmatioo, iD a8eca®ing the pouibl¢ effee® dud Da}.
Teaih from the global hcahi pandemie rcbtrag to CO\TDl9 ca the carl`ing ano`ibb Of loalB, ifn`erfurfu Teca`.able.. mvenmcg and odier aaeetg  As oD the d4te
of |ppro`ul of these f.rLmcial rca`ilt.. the Ccrmpany bag conchid.d that the Impact of co\TD . L9 i9 not mdeml I.aged on these esldndcs &Dd cxpccC to reeovcr tl]c
calf)Any .moun( of the.e iBBet8. The mpact of COVIILl9 en tbc Cunpany`8 Financial Sealonent. ma}. differ from that catim.Icd ae ut tile dalc of apfroul ordieec
rli]aBcial 6 Lamct]Le .

5      Fig`ne3 of lhe imevious qunfa/period/}cp hove bccn regrouped / reurm8cd uhee`^e. nece"Lary Lo mire thtm col7Ipmbk.

6      The obmre fiTlal`cial re.uh have been revlcwed b). the Audit C`mmitLee md ipproved b}/ the Boird of D.reclon ln ib mecchg hell orl June 28, 202 I  io tin. of
RegtLlrica 33 of SEB] (lining obliBrdon orid D13clasurc Requimcats) ReglLlalions` 2015

?     The st.t`ctory Audlfro have ended out 'linifed ELe~." ofth. cho`t fhmc,.I renLb.



Khandelwal & Mehta LLP
Chartered   Accountants

(LLP     No.AAE-3742)

INDEPENDENT  AUDITOR'S  REPORT  ON  AUDIT  OF  ANNUAL  STANDALONE  FINANCIAL  RESULTS

AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To

The Board of Directors of
Rama Petrochemicals Limited

Op]nion and Conclusion

We  have  audited  the  Standalone  Financial  Results for the  year ended  March  31,  2021  and  reviewed  the

Standalone  Financial  Result§ for the quarter ended  March  31,  2021,  which were  subject to  limited  review

by us,  both  included  in  the accompanying  .Statement of Standalone  Financial  Results for the Quarter and

Year Ended Marsh 31, 2021. of RAMA PETROCHEMICALS LIMITED (athe Company.),  (the Statement.),

being  submitted  by  the  Company  pursuant  to  the  requirements  of  Regulation  33  of  the  SEBl  (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (The Listing Regulations").

Opinion on Annual Financlal R®sults

ln  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanations  given  to  us,  the

Standalone Financial Results for the year ended March 31, 2021 :

(i)            is presented  in accordance with the requirements of Regulation 33 of the sEBl (Listing obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

(ii)            gives a true and fair view in conformfty with the recognition  and  measurement principles laid down
in the  Indian Accounting  Standards  and  other accounting  principles generally accepted  in  India of

the  Net loss  and  Total  Comprehensive  Expenses  and  other financial  lnfomation  of the  Company

for the year ended March 31,  2021.

Conclusion on Unaudit®d Standalone Financial Re§ults for the quarter ®ndod March 31, 2021

With  respect  to  the  Standalone  Financial  Results  for the  quarter  ended  March  31,  2021,  based  on  our

review conducted and procedures performed as stated in paragraph (b) of Auditor's Responsibilities section

below,  nothing  has come to our attention that causes  us to  believe that the  Standalone  Financial  Results

for  the  quarter  ended  Marsh  31,  2021,  prepared  in  accordance  with  the  recognition  and  measurement

principles laid down in the Indian Accounting Standards and other accounting principles generally accepted
in  India,  has  not disclosed  the  information  required  to  be  disclosed  in  terms of Regulation  33 of the  SEBl

(Llstlng Obligations and Disclosure Requirements) Regulations, 2015, as amended,  including the manner in
which it is to be disclosed, or that it contains any material misstatement.

1403  -Sai   lndu  Tower,  Opp.  Corpora  Mall,  LBS  Marg,  Bhandup  West,   Mumbai  400078.
•     e-mail  :  contact.knmllp@gmail.com

Partners   :   S.L.   Khandolwal  -098212  45353     .     S.A.   Momaya  -098214  32657
GSTIN   :   27AAPFK6261NIZL
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Basis for Oplnion on the Audited Standalone Financial Results for the year ended March 31, 2021

We conducted our audit of the  Statement in accordance with the Standards on  Auditing  (USA"s) specified

under Section  143(10) of the Companies Act, 2013 ("the Act). Our responsibilities under those Standards

are further described  ln tlle Auditor's Responsibilities section  below. We are independent of the Company

in  accordance with  the  Code  of Ethics  issued  by the  Institute of Chartered  Accountants  of India  ("lcAl")

together with  the  ethical  requirements that are  relevant to  our audit of the  Standalone  Financial  Results

under  the   provisions   of  the   Act  and  the   Rules  thereunder,   and   we   have  fulfilled   our  other  ethical

responsibilities in accordance with these requirements and the  ICAl's Code of Ethics. We believe that the

audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw your attention to the Company's Balance Sheet and  Cash  Flow Statement indicating that Current

Liabilities  being  more  than  its  Current  Assets  and  during  the  year  ended  31.03.2021  the  Company  has

incurred net Operating  Loss of Rs. 24,42,746/-. Our opinion is not modified  in respect of this matter.

Manag®mont's Responsibilities for the Standalone Financial Results

This  Statement,  which  includes  the  Sfandalone  Financial  Results  is  the  responsibility  of  the  Company's

Board of Directors and  has been approved  by them for the  issuance.  The  Standalone  Financial  Results for

the  year ended  March  31,  2021,  has  been  compiled  from  the  related  audited  interim  Standalone financial

information.   This   responsibility  includes  the   preparaton  and   presentation  of  the   Standalone   Financial

Results for the quarfer and year ended  March 31,  2021  that give a true and fair view of the Standalone net

loss and  Standalone other comprehensive expenses and other financial information  in  accordance with the

recognition  and  measurement  principles  laid  down  in  the  Indian  Accounting  Standards,  prescribed  under

Section  133 of the Act,  read with  relevant rules issued thereunder and other accounting  principles generally

accepted  in  India and  in compliance with  Regulation  33  of the  Listing  Regulations.  This responsibility also

includes  maintenance  of  adequate  accounting  records  in  accordance  with  the  provisions  of  the  Act  for

safeguarding  the  assets of the  Company  and  for preventing  and  detecting  frauds  and  other irregularities;

Selection  and  application  of  appropriate  accounting  policies;   making  judgments  and  estimates  that  are

reasonable  and  prudent;  and  the  design,  implementation  and  maintenance  of adequate  internal  financial

controls,  that  were  operating  effectively  for  ensuring  the  accuracy  and  completeness  of  the  accountlng

records, relevant to the preparation and presentation of Standalone financial results that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

In  preparing  the  Standalone  Financial  Results,  the  Board  of Directors  of the  Company are  responsible for

assessing  the  ability  of the  Company  to  continue  as  a  going  concern,  disclosing,  as  applicable,  matters

related  to  going  concern and  using  the  going  concern  basis  of accounting  unless  the  Board  of  Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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The Board of Directors of the Company are responsible for overseeing the financial reporting process of the

Company.

Auditors Respon§ibilitles

(a)         Audit oftho STANDALONE Financlal Results fortho year ended March 31, 2021

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole is free from material misstatement, whether due to fraud or error,  and  to issue an auditor's report

that includes our opinion.  Reasonable assurance is a high  level of assurance,  but is  not a guarantee that

an  audit conducted  in  accordance  with  SAs  will  always  detect  a  material  misstatement when  it  exists.

Misstatements   can   arise  from   fraud   or  error  and   are  considered   material   if,   individually  or  in   the

aggregate, they could  reasonably be expected to influence the economic decisions of users taken on the

basis of this Standalone Financial Results.

As part of an  audit in accordance with SAs, we exercise professional judgment and  maintain  professional

scepticism throilghout the audit. We also:

•       Identify and  assess the risks of material misstatement of the standalone Financial Results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from  fraud  is higher than  for one  resulting  from  error,  as  fraud  may

involve  collusion,   forgery,   intentional  omissions,   misrepresentations,   or  the   override   of  internal

control.

•       OI)lain  an  understanding  of internal  financial  controls  relevant to  the  audit jn  order to  design  audit

procedures  that  are  appropriate  in  the  circumstances,  but  not  for  the  purpose  of  expre§sjng  an
opinion on the effectiveness of such controls.

•       Evaluate  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of accounting

estimates made by the Board of Directors.

•       Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in

terms of the requirements specified under Regulation 33 of the Listing Regulations.

•       Conclude  on  the  appropriateness  of  the  Board  of  Directors'  use  of  the  going  concern  basis  of

accounting and,  based on the audit evidence obtained, whether a material uncertainty exists related

to events or conditions that may cast significant doubt on the abilfty of the Company to continue as a

going concern.  If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained  up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue
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as a going concern.

Evaluate  the   overall   presentation,   structure   and   content   of  the   Standalone   Financial   Results,

including  the  disclosures,  and  whether the  Standalone  Financial  Results  represent  the  underlying

transactions and events in a manner that achieves fair presentation

•       Perfom procedures in accordance with the circular issued by the sEBl  under Regulation 33(8) of the

Listing  Regulations to the extent applicable.

•       Obtain sufficient appropriate audit evidence regarding the standalone Financial Results of the

Company to express an opinion on the Standalone Financial Results.

Materiality  is the  magnitude of misstatements  in  the  Standalone  Financial  Results  that,  individually or in

aggregate,  makes  it  probable  that  the  economic  decisions  of a  reasonably  knowledgeable  user  of the

Standalone  Financial  Results  may  be  influenced.  We  consider  quantitative  materiality  and  qualitative

factors  in  (i)  planning  the  scope  of our audit  work  and  in  evaluating  the  results  of our  work;  and  (ii)  to

evaluate the effect of any identified  misstatements in the Standalone Financial Results.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the  planned

scope and timing of the audit and  significant audit findings,  including any significant deficiencies in  internal

control that we  identify during our aLidit.

We  also  provide  those  charged  with  governance  with  a  statement  that  we  have  complied  with  relevant

ethical  requirements  regarding  independence,  and  to communicate with  them  all  relationships  and  other

matters  that  may  reasonably  be  thought  to  bear  on  our  independence,  and  where  applicable,  related

safeguards.

(b)         Review of the standalone Financial Results forthe quarter ended March 31, 2021

We  conducted  our review of the  Standalone  Financial  Results  for  the  quarter  ended  March  31,  2021  jn

accordance   with   the   Standard   on   Review   Engagements   (SRE)   2410   'Review   of   Interim   Financial

Information  Performed  by the  Independent Auditor of the  Entity',  issued  by the  lcAl.  A  review of interim

financial  information  consists  of  making  inquiries,  priman.ly  of the  Company's  personnel  responsible  for

financial  and   accounting   matters,   and   applying   analysical   and   other  review  procedures.   A   review  is

substantially less in scope than an audit conducted in accordance with  SA specified  under section  143(10)

of the Act and  consequently  does  not enable  us  to  obtain  assurance  that we  would  become  aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Other Matters

The  Statement  includes  the  results  for  the  Quarter  ended  March  31,  2021   being  the  balancing  figure

between audited figures in respect of the full financial year and the published year to date flgure§  up to the

third quarter of the current financial year which were subject to limited review by us.

For Khandelwal & M®hta LLP
Chartered Accountants
Firm Regn. No. W100084

#L:iEc*;AANi\§F+¥jD

Sunil Khandelwal

(Pawher)
M. No.  :  101388

Place: Mumbai
Date: 28th June,  2021
UDIN  :  21101388AAAACF2359
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TO,

Bombay Stock Exchange Limited,
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,
Dalal Street,  Fort,
Mumbai-40000L

BSE Scrlp code                 :        500358
Nameofthecompany      :       RAMAPETROCHEMICALS LIMITED

Dear Sir,

Sub   :   Declaratlon   pursuant  to   Regulation   33(3)(d)  of  SEBI   (Listing   Obligations  and
Disclosure  Requirements)  Regulations,  2015  read  wlth  SEBI  (Llstlng  Obllgatlon§  and
Dlsclosure Roquirom®nts) (Am®ndmont) Regulations, 2016

Dear Sir,

We  hereby declare that Statutory Auditors  Of the Company  i.e.  M/s  Khandelwal  &  Mehta  LLP,
CharteredAccountants(FRN-W100084)haveissuedAuditReportwithunmodifiedopinion(s)in
respectofAuditedStandaloneFinancialStatementsoftheCompanyforthefinancialyearended
31st March,  2021.

Thanking you,

Yours faithfully,

MANAGING DIRECTOR
DIN -00035416

CORF'OF`ATE OFFICE : 51-52, FF]EE PF]ESS HOUSE,  FFIEE PF`ESS JOuf`NAL MAF]G. NAF]lMAN POINT, MUMBAI -400 021.
TEL : (91.22) 2283 3355 / 6154 5100   I   FAX :  (91-22) 2204 9946   I   E-MAIL : rama®.amagroup.co.in   I   WEB. : www.ramapctrochemical3.com
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(LLP     No.AAE.3742)

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS AND
REVIEW 0F QUARTERLY FINANCIAL RESULTS

TO

The Board of Directors of
Rama Petrochemicals Limited

Qualified Opinion and Conclusion

We  have  audited  the  Consolidated   Financial  Results  for  the  year  ended   March  31,  2021   and   reviewed  the

Consolidated  Financial Results for the quarter ended  March 31,  2021, which were subject to limited  review by us,

both included  in the accompanying "Statement of Consolidated  Financial  Results for the Quarter and Year Ended

March  31,  2021"  of  RAMA  PETROCHEMICALS  LIMITED  (4the  Parent  Company"),  and   its  subsidiary  for  the

quarter  and  year  ended  March  31,  2021   ("the  Statement"),  being  submitted  by  the  Company  pursuant  to  the
requirements of Regulation 33 of the  SEBl  (Listing  Obligations and  Disclosure Requirements)  Regulations,  2015,

as amended (uthe Listing  Regulations.).

Qualified Opinion on Annual Financial  Results

Except to the possible effects of matters prescribed  in the  "Basis of Qualified Opinion"  paragraph  below,  in our

opinion  and  to  the  best  of  our  information  and  according  to  the  explanations  given  to  us  the  Consolidated

Financial Results for the year ended  March 31,  2021 :

(i)       includes the results of subsidiary,  Rama capital and  Fiscal services private Limited.

(ji)     js  presented  in  accordance  with  the  requirements  of  Regulation  33  of  the  SEBl  (Listing  Obligations  and
Disclosure Requirements) Regulations, 2015, as amended; and

(iii)     gives  a  true  and  fair view  in  conformity  with  the  recognition  and  measurement  principles  laid  down  in  the
Indian Accounting  Standards and other accounting  principles generally accepted  in  India of the consolidated

Net  Loss  and  consolidated  Total  Comprehensive  Expense  and  other financial  information  of the  Company

and its subsidiary for the year ended  March 31, 2021,

1403  -Sai  lndu  Tower,   Opp.  Corpora  Mall,   LBS  Marg,   Bhandup  West.   Mumbai  400078.

•     e-mail  :   contact.knmllp@gmail.com
Partners  :  S.L.  Khandelwal  -098212  45353    .     S.A.  Momaya  -098214  32657

GSTIN   :   27AAPFK6261NIZL
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Conclusion on Unauditod Consolidated Financial Results for the quarter ended March 31, 2021

With  respect to the  Consolidated  Financial  Results for the  quarter ended  March  31,  2021,  based  on  our review

conducted  and  procedures  performed  as  stated  in  paragraph  (b)  of Auditor's  Responsibilities  section  below,

nothing has come to our attention that causes us to believe that the Consolidated  Financial Results for the quarter

ended  Maroh 31, 2021, prepared  in accordance with the recognition and  measurement principles laid down in the

Indian  Accounting  Standards  and  other accounting  principles  generally  accepted  in  India,  has  not disclosed  the

infomation  required  to  be  disclosed  in  terms  of  Regulation  33  of the  SEBl  (Listing  Obligations  and  Disclosure

Requirements)  Regulations,  2015,  as  amended,  including  the  manner  in  which  it  is  to  be  disclosed,  or  that  it

contains any material misstatement.

Basis for Qualified  Opinion  on the Audited Consolidated  Financial  Results for the year ended  March 31,
2021

Going  Concern -The  Balance  Sheet  and  Cash  Flow  Statement  of  Subsidiary  Company,  indicate  that  as  on

March  31,  2021,  its  Current Liabilities are  more than  double of its total Assets; and  it has  incurred  net Operating

Loss of Rs,1,74,317/-dun.ng the year ended  Maroh 31, 2021  and hence indicates that there is a significant doubt

on the Subsidiary Company's ability to continue as a going concern.

Our opinion is modified  in respect of this matter.

We conducted our audit in accordance with the Standards on Auditing  ("SAs`) specifed  under Section  143(10) of

the   Companies  Act,   2013   (-the   Acr).   Our  responsibilities   under  those   Standards   are  further  described   in

paragraph  (a) of Auditor's  Responsibilities section  below.  We  are  independent of the  Company,  its  subsidiary  in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (UICAl") together with

the  ethical  requirements  that are  relevant to  our audit of the  Consolidated  Financial  Results  for the  year ended

March  31,  2021  under the provisions of the Act and the Rules thereunder,  and we  have fulfilled  our other ethical

responsibilities  in  accordance  with  these  requirements and  the  lcAl's  Code  of Ethics.  We  believe  that the  audit

evidence obtained by us is sufflcjent and appropriate to provide a basis for our audit opinion.

Emphasis of Mat(er

We  draw your attention to The  Parent Company's  Current  Liabilities  being  more than  its  Current Assets.  As  per

the  Standalon®  Cash  Flow Statement for the  year ended  March  31,  2021,  it  has  incurred  net  Operating  Loss of

Rs.24,42,746/-. Our opinion is not modified in respect of this matter.
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Manag®m®nt'3 Rceponsibiliti®§ for the Statement

This Statement, which includes the Consolidated  Financial Results is the responsibility of the Company's Board of

Directors  and  has  been  approved  by  them  for  the  issuance.  The  Consolidated  Financial  Results  for  the  year

ended  Marsh  31,  2021,  has  been  compiled  from  the  related  audited  interim  consolidated  financial  information.

This responsibilfty includes the preparation and  presentation of the Consolidated  Financial  Results for the quarter

and year ended  March 31,  2021  that give a true and fair view of the consolidated net loss and consolidated other

comprehensive  expense  and  other  financial  information  of the  Company  including  its  subsidiary  in  accordance

with the recognition and  measurement principles laid down  in the  Indian Accounting  Standards,  prescribed  under

Section  133  of  the  Act,  read  with  relevant  rules  issued  thereunder  and  other  accounting  principles  generally

accepted  in  India  and  in  compliance  with  Regulation  33  of  the  Listing  Regulations.  The  respective  Board  of

Directors of the companies and  of its subsidiary are responsible for maintenance of adequate accounting  records

in accordance with the provisions of the Act for safeguarding the assets of the Company and its subsidiary and for

preventing  and  detecting  frauds  and  other  irregularities;   selection  and  application  of  appropriate  accounting

policies;  making judgments and  estimates that are  reasonable and  prudent;  and  the design,  implementation  and
maintenance of adequate internal financial controls, that were operating  effectively for ensuring the accuracy and

completeness of the accounting  records,  relevant to the preparation and  presentation  of the respective financial

results that give a true and fair view and  are free from material misstatement, whether due to fraud or error, which

have  been  used  for  the  purpose  of  preparation  of this  Consolidated  Financial  Results  by  the  Directors  of the

Company, as aforesaid.

In  preparing  the  Consolidated  Financial  Results,  the  respective  Board  of  Directors  of the  Company  and  of  its

Subsidiary  are  re§ponsjble  for  assessing  the  ability  of  the  respective  entities  to  continue  as  a  going  concern,

disclosing,  as  applicable,  matters  related  to  going  concern  and  using  the  going  concern  basis  of  accounting

iinless the respective Board of Directors either intends to liquidate their respective entities or to cease operations,

or has no realistic alternative but to do so.

The  respective  Board  of  Directors  of  the  Company  and  of  its  subsidiary  are  responsible  for  overseeing  the

financial reporting process of the Company and of its subsidiary.

Auditor'S Responsibilities

(a)    Audit of the Consolidated Financial Results for the year ended March 31, 2021

Our objectives are to obtain  reasonable assurance about whether the Consolidated  Financial  Results for the

year ended  March  31,  2021  as  a whole are free from  material  misstatement,  whether due to  fraud  or error,
and to issue an auditor's report that includes our opinion.  Reasonable assurance is a high level of assurance,
but  is  not  a  guarantee  that  an  audit  conducted   in  accordance  with  SAs  will  always  detect  a  material
misstatement  when  it  exists,  Misstatements  can  arise  from  fraud  or  error  and  are  considered  material  if,
individually or in  the  aggregate,  they could  reasonably  be  expected  to  influence  the  economic decisions of
users taken on the basis of this Consolidated  Financial Results.
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As  part  of an  audit  in  accordance  with  SAs,  we  exercise  professional  judgment  and  maintain  profe§§ional

skepticism throughout the audit. We also:

•      Identify  and  assess  the  risks  of  material  misstatement  of the  Annual  Consolidated  Financial  Re§ult§,

whether due to fraud or ever, design and perform audit procedures responsive to those risks, and obtain

audit  evidence  that  is  sufficlent  and  appropriate  to  provide  a  basis  for  our  opinion.  The  risk  of  not

detecting  a  material  misstatement  resulting  from  fraud  is  higher  than  for  one  resulting  from  error,  as

haud   may  involve  collusion,   forgery,   intentional   omissions,   misrepresentations,   or  the  override  of

internal control.

•      Obtain an understanding of internal control  relevant to the audit in order to design audit procedures that

are   appropriate   in   the   circumstances,   but   not  for  the   purpose   of  expressing   an   opinion   on   the

effectiveness of such controls,

•     Evaluate  the  appropriateness  of  accounting   policies   used   and   the   reasonableness  of  accounting

estimates made by the Board of Directors.

•     Evaluate  the  appropn.ateness  and  reasonableness  of disclosures  made  by  the  Board  of  Directors  in

terms of the requirements specmed under Regulation 33 of the Listing Regulations.

•      Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting

and,  based  on  the audit evidence obtained,  whether a material  uncertainty exists related  to  events or

conditions that may cast significant doubt on the ability of the Company and its subsidiary to continue as

a going  concern.  If we conclude that a  material  uncertainty exists,  we  are  required  to draw attention  in

our  aiidltors   report  tl   the   related   disclosures   in   the   Consolidated   Financial   Re§ult§   or,   if  such

di§clo§ures  are  inadequate,  to  modify  our  opinion.  Our  conclusions  are  based  on  the  audit  evidence

obtained  up  to  the  date  of our  auditor's  report.  However,  future  events  or  conditions  may  cause  the

Company and its subsidiary to cease to continue as a going concern.

•      Evaluate  the  overall  presentation,  structure  and  content of the  Annual  Consolidated  Financial  Results,

including   the   disclosures,   and   whether  the   Annual   Consolidated   Financial   Results   represent   the

underlying transactions and events in a manner that achieves fair presentation.

•      Perform  procedures  in  accordance  with  the  ciroular  issued  by the  SEBl  under  Regulation  33(8)  of the

Listing Regulations to the extent applicable.
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•      Obtain    sufficient   appropriate   audit   evidence    regarding    the   Annual    Financial    Results/   Financial

lnfomation  of  the,  entities  within  the  Company  and  its  subsidiary  and  to  express  an  opinion  on  the

Annual Consolidated Financial Results. We remain solely responsible for our audit opinion.

Materlality is the magnitude of misstatements in the Annual Consolidated  Financial  Results that,  individually

or in aggregate,  makes  it probable that the economic decisions of a reasonably knowledgeable user of the

Annual Consolidated Financial Results may be influenced.

We consider quantitative  materiality and  qualitative factors  in  (i)  planning the scope of our audit work and  in

evaluating the results of our work; and  (ii) to evaluate the effect of any identified  misstatements in the Annual

Consolldated  Flnanclal Results.

We communicate with those charged with governance of the Company regarding, among other matters, the

planned  scope  and  timing  of the  audit and  significant audit findings  including  any significant deficiencies  in
internal  control  that  we  identify  during  our  audit.  We  also  provide  those  charged  with  governance  with  a

statement  that  we   have   complied   whh   relevant  ethical   requirements   regarding   independence,   and   to

communicate with  them  all  relationships and other matters that may reasonably be thought to  bear on oiir

independence, and where applicable. related safeguards.

(b)    Review of the Consolidated Financial Results for the quarter ended March 31, 2021

We  conducted  our  review of the  Consolidated  Financial  Results  for the  quarter ended  March  31,  2021   in

accordance with the Standard  on  Review Engagements (SRE) 2410 `Review of Interim  Financial Information

Perfomed   by  the   Independent  Auditor  of  the  Entity,   issued   by  the   lcAl.  A  review  of  interim  financial

information consists of making  inquiries,  primarily of the  Company's  personnel  responsible for financial  and

accounting  matters,  and  applying  analytical  and  other  review  procedures.  A  review  is  substantially  less  in

scope  than  an  audit  conducted  in  accordance  with  SA  specified  under  Section   143(10)  of  the  Act  and

consequently does not enable us to obtain assurance that we would become avare of all significant matters

that might be identified in an audit. Accordingly, we do not express an audit opinion.

As part of our annual audit we also performed  procedures in accordance with the circular issued  by the SEBl

under Regulation 33(8) of the SEBl (Listing Obligations and  Disclosure Requirements) Regulations, 2015,  as

amended, to the extent applicable.
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Other Matters

The  Statement  includes  the  results  for the  Quarter  ended  March  31,  2021   being  the  balancing  figure  between

audited figures in respect of the full financial year and the  published year to date figures  up to the third quarter of

the current financial year which were Subject to limited review by u§.

For Khandelwal & Mehta LLP
Charfered Accountants
Firm Regn. No. W100084

SuNIL

LAKHMICHA

Dlgitally signed by
S|'NIL

Sunil Khandelwal

(Partner)
M,  No.  :  101388

Place: Mumbai
Date: 28th June, 2021
UDIN  :  21101388AAAACG3066
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rmmrf=E=,=]LmL#ct####MAn#u°.T:i:+±udFTn#:,WRtouthE]fuT¥IAal
lconsolldatedl

REasherit on lmDact of Audit Quallficat[ons forthe F[nancjal Year ended March 31. 2021           gr

[See Regulation 33 / 52 Of the SEBl (LODR) (Amendment) Rogulatlons, 2016]

lR9. In Lakhs]

I. Sl. Particulars
Audited Figures Ad|ust®d FIgures

(as reported (audlted figures
No before adjusting after adjusting for

for aualificationsl quallflcatlons)

1. Turnover / Total income 43.91 43.91

2 Total Expenditure 219.75 219.75

3. Netprofit/(Loss) (179.50) (179.50)

4. Earnings Per Share (1.72) (1.72)

5. Total Assets 219.98 219.98

6. Total  Liabilities 5479.97 5479.97

7. Net Worth (5259.99) (5259.99)

8.
Any other financial item(s) (as felt - -

:Papnr8E:jfat8n?ythe

11. Audlt Qual[flcat!on /each audit qualification seDaratelvi:

a.             Details  of Audlt  Quallflcatlon:  The  Balance  Sheet  and  Cash  Flow  Statement  o
Subs idiary Company. indicate that as on March 31 2021,  its Current Liabilities are more than
doub e of its total Assets;  and  it has  incurred  net Operating  Loss of Rs.1,74,317/-during th
year  ended  March  31,  2021   and  hence  indicates  that  there  is  a  significant  doubt  on  th
Subsidiary Company's ability to continue as a going concern.

b.     Type of Audit Qualification : Qualified opinion / DiselaiFF]eF ef Opiniei] .' .^.d`..erse
-.   -.OpinioF}

c.      Frequency of quallflcatlon:   .^`ppeaFed fiFst time / repetitive ,` sir)ee be.,.,. le,-,g---+:-, ,:----' '``` `_`` `g

conpoRATE oFFicE : si-52, FfiEE pf]Ess HousE, FBEE pnEss jouPINAL MAPG. NAFllMAN PolNT. MUMBAi -4oo o2i .
TEL : (01-22) 22e3 9365 / 6154 5100   I   FAX : (01.22) 22Ou cO46   I   E-MAIL : rama®ramaoroup_co jn   I   WEB   : `wow ramapetrocnemlcals.com



6a
fran:::#!sQvi='Lfi:C:a#tnASp)pYchaebi:theimpactisquantifiedbytheauditor,

e.     ForAud[t Qualification(s) where the impact is not quantified by the auditor:

(i)     Management's estimation on the impac( of audit qualifica(ion: Not
ascertained

(ii)   lf management is unable to estimate the impact, reasons for the same:

t:h:a:stE:an:pgfe:=utign:bs::aibin:o:t
o%:h:#¥:t:?::gals:uoi;:dt:£o#ch:e}lia.#tr8#ifi+ffiije°nhes:P%tLtr:Sahn°dp?iul

(iii) Auditors' Comments on (i) or (Ii) above:   No Comments

For Rama Petrochemicals Llmlted

Haresh D Ramsinghani
(Managing  Director)
(DIN -00035416)

For Khandelwal & Mehta LLP,
Chartered Accountants
Flrm Reglstratlon Number: WI00084

L`.,
Sunll Khandelwal
Partner
Membershlp Number:  101388
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Date -2e-06-2021

i-
Ramrao G Kulkarnl

(Audit Committee Chairman)
(DIN - 03028670)


