Sugar Bio-Energy & Control Systems

14.11.2019

To,

The Manager

Bombay Stock Exchange Limited
25th Floor, P.J. Towers,

Dalal Street,

Mumbai-400001

Subject: Submission of Un-Audited Standalone & Consolidated Financial Results
for the quarter and six months ended 30ttt September, 2019

Scrip Code: 517360

Dear Sir

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, please find enclosed herewith the copy of Un-
Audited Standalone and Consolidated Financial Results for the quarter and six
months ended on 30t September, 2019. The above un-audited results were
reviewed by the Audit Committee and approved by the Board of Directors of the
Company in their meetmg held today 14th November, 2019 commenced at 08130 PH

and concluded on é _e

We would further like to inform you that the Auditors have carried out “Limited
Review" of the above said results for the Quarter and half year ended on 30th
September, 2019 and the said Limited Review Report is enclosed.

You are requested to take on record the above for your reference and record.

Thanking You,

Yours faithfully

For SBEC Systems:(India) Limited
l-__._,_‘ /»:f/\ .

Priyanka Negi
Company Secretary & Compliance Officer

Encl: As Above

CIN No. : L74210DL1987PLC029979

Regd. Office : 1400, Modi Tower, 98 Nehru Place. New Delhi - 110019, Tel.: 42504878 42504842 Fax - 28293822
E-mail : shecsystems@rediffmail. com



DOOGAR & ASSOCIATES

IARTERED AUCOUNT

INDEPENDENT  AUDITOR'S REVIEW REPORT ON THE QUARTERLY UNAUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION
33 OF THE SEBT (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION
2015 {AS AMENDED)

TO THE BOARD OF DIRECTORS OF
SBEC Svstems (Indin) Limited

Lad

We have reviewed the accompanying Statement of Standalone Unaudited VFinancial
Results of SBEC Systems (India) Limited ("the Company”), for the guarier and hali
year ended September 30, 2019, Statement of assels and liabilities as at 30 September
2019 and Statement of cash Nows lor the period ended 30th September, 2019 attached
herewith being submitted by the Company pursuant to the requirements of Regulation 23
of the SEBI (Listing Obligations and Disclosure Requirements) Repulations, 2015 (“the
Regulations™), as amended, read with SEB] Circulur No. CIR/CFD/CMD RO201Y dated
19th July, 2019 (*the Circular’) and amendment thereto.

Attention ts drawn 1o the {act that the consolidated figures for the corresponding quarier
ended 30thSeplember, 2018 as reported in the statement and statement which states that
the cash Now statement figures for the corresponding six months ended 30" September
2018 as reported in these fnancial results have been approved by the company’s Board of
Directors, but have not been subjecied 10 audit or review,

This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordunce with the
recognition and measuremen: principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review,

We conducted our review of the Statement i accordance with the Standard on Review
Engagements (SRE) 2410 '‘Review of Intenm Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAD. A review of interim financial information consists of making nguine,
primanly of the Company's persannel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantiaily less i
scope than an audit conducted in accordance with Standards on Audiung specified under
section 143(10) of the Companies Act, 2013 and consequently does not cuable us 10
obtain assursnce that we would become aware of all sigmificant matters that mign be
identified in an audit. Aceordingly, we do not express an audit opinion

Basis of Qualitied opinion

The Company has not complied with the Ind AS requirements, regarding reversal of
provision for diminution of current quoted investment aggregating to Rs. 41687 Lacs
tlad the company reversed the existingprovision as per IND AS reguirement the lossior
the quarter would have been lower by an even amount and its consequent impacton EPS,
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DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

5. Based on our review conductedexcept for the possible effects of the matters described in
the "Basis of qualified opinion” in para 4 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indien Accounting
Standard and other accounting principles generally accepted in India, has not disclosed
the information required 10 be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations snd Disclosure Reguirements) Regulation, 2013, as amended. including the
manner in which 1$ 1 be disciosed, or thal it containg any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm Rog._,mtrmum Na. (}(3{3"-(11 h

,\‘iilkesh Goyal
Partner :
Membership No, 0818 [H24 A
UDIN:1QORIB ] CARAAL L}“T } o

Place: New Delh
Date: 4™ Nov, 2817



SBEC SYSTEMS (INDIA) LIMITED
Corporate Identification Number (CIN) : L74210DL1987PLC029979
Registered Office : 1400, Modi Tower, 98, Nehru Piace, New Delhi - 110019.
E-mail Id : sbecsystems@rediffmail.com Website: www.sbecsystems.com
Unaudited Standalone Financial Results for the Quarter and Six Months Ended 30th September, 2019
(Rs. In Lakhs)
Sr. No. Particulars QUARTER ENDED SIX MONTHS ENDED |YEAR ENDED
30.09.2019 | 30.06.2019 | 30.09.2018 30.09.2019]30.09.2018 31.03.2019
Unaudited | Unaudited | Unaudited Unaudited Unaudited| Audited
1 |Income From Operation
(a) Revenue From Operations 0.00 0.00 0.00 0.00 0.00 0.00
(b) Other Income 0.39 6.52 0.40 0.78 0.78 84.18
Total Income 0.39 6.52 0.40 0.78 0.78 84.18
2 |Expenses
(a) Employee benefits expenses 3.09 2.43 2115 5.52 5.08 9.68
(b) Finance Cost 10.21 0.01 0.00 10.22 0.03 0.11
(c) Depreciation and Amortisation Expenses 0.00 0.00 0.00 0.00 0.00 0.01
(d) Other Expenses 30.45 3.22 52.89 27.54 96.00 72.91
Total Expenses 43.75 5.66 55.04 43.28 101.11 82.71
3 |Profit / (Loss) before exceptional items and tax (1 - 2) (43.36) 0.86 (54.64) (42.50) (100.33) 1.47
4 |Exceptional Items-Income/(Expenses) 0.00 0.00 (5.90) 0.00 (11.80) (11.80)
5 |Profit / (Loss) before tax (3 - 4) (43.36) 0.86 (60.54) (42.50)] (112.13) (10.33)
6 |Tax Expenses
(a) Current Tax 0.00 0.00 0.00 0.00 0.00 0.00
(b) Deffered Tax 0.00 0.00 0.00 0.00 0.00 0.00
7 |Profit (Loss) for the period from continuing operations (5-6) (43.36) 0.86 (60.54) (42.50)] (112.13) (10.33)
8 |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(I1) Income Tax relating to items that will not be reclassified to P & L 0.00 0.00 0.00 0.00 0.00 0.00
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(1) Income Tax relating to items that will be reclassified to P & L 0.00 0.00 0.00 0.00 0.00 0.00
Total Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00 0.00
9 [Total Comprehencive Income for the period (7 + 8) (43.36) 0.86 (60.54) (42.50)] (112.13) (10.33)
10 |Earning per Equity Share (of Rs. 10/- each) not annualised
a) Basic (0.43) 0.01 (0.61) (0.43) (1.12) (0.10)
b) Diluted (0.43) 0.01 (0.61) (0.43) (1.12) (0.10)

e CIL{QINVVL/OL

\/



Statement of Assets & Liabilities

(Rs. In Lakhs)

Particulars As at 30th As at 31st
September'2019 March'2019
Audited Audited
ASSETS
Non-current assets
(a)Property,Plant and Equipment 0.29 0.29
(b)Non Current Investment 686.02 686.02
TOTAL 686.31 686.31
(a)Cash and cash equivalents 4.21 2.00
(b)Bank balances other than (a)above 0.40 0.40
(c)Short-term loans and advances 13.00 13.07
(d) Other current assets 17.79 57.79
35.40 73.26
TOTAL 721.71 759.57
EQUITY AND LIABILITIES
Shareholders’ funds
(a)Share capital 1,000.00 1,000.00
(b)Other Equity (2,077.58) (2,035.08)
(1,077.58) (1,035.08)
Non-current liabilities
(a)Financial Liabilities
-Borrowings 861.62 850.61
(b) Long-term provisions 1.26 1.26
862.88 851.87
Current liabilities
(a)Financial Liabilities
-Borrowings 920.25 897.73
(b) Other current liabilities 16.16 45.05
Sub-total 936.41 942.78
Total Equity & Liabilities 721.71 759.57




Cash Flow Statement

(In Rs.Lacs)

As At September

As At September

30, 2019 30,2018
Unaudited Unaudited
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax and extraordinary items (42.50) (112.13)
Adjustments for :
Depreciation & -
Interest Expense 0.01 0.03
Interest Income (0.78) (0.78)
Foreign Exchange fluctuation(net) 11.01 85.52
Interest for Earlier years wrillen back 10,21 -
20.45 84.77
Operating profit/(Loss) before working capital changes (22.05) (27.36)
Change in working Capital :
(Increase) /Decrease in Trade Receivables /Long /Short Term Loans and Advances 0.07 -
excluding TDS
(Increase)/Decrease 1n Inventories - -
Increase /(Decrease) in Trade Payable and Provisions 1.68 (0.21)
1.75 (0.21)
Cash (used in) / Generated from operations (20.30) (27.57)
Income Tax/ TDS Paid/Refund - -
Net Cash (used) in / generation from operating activities (20.30) (27.57)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Interest received - -
Purchase of fixed assets - -
Proceeds from Sales of fixed assets - -
Net Cash (used) in/flow from investing activities - »
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital - -
Proceeds from Long/Short term borrowings 22,52 30.60
Interest paid (0.01) (0.03)
Repayament of long /Short term borrowings - ~
NET CASH FLOWS FROM /(USED) IN FINANCING ACTIVITIES 22,51 30.57
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 2.21 3.00
Cash and Cash equivalents at beginning of period 2.00 1.71
Cash and Cash equivalents at end of the period (Note No §) 4.21 4.71

Notes to the financial results

1.The Company has not complied with the Ind AS requirement, ragarding reversal of diminution of current quoted investment

agregating to Rs. 416.87 lacs

2.The above unaudited financial results for the quarter and Six months ended 30th September,2019 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors of the company at their meetings held on 14th

November,2019.

3.In accordance with the requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, the Statutory Auditors have performed review of the above Unaudited Financial Results for the quarter and

six months ended 30th September, 2019.

4.The Company operates under single activity, hence Ind AS - 108 ‘Segment Reporting' is not applicable

5 The statement of cash flows for the corresponding six months ended September 30,2018 have been approved by the Company'Board of

Directors,but have not been subjected to review by the auditors.

6.Previous period figures have been regrouped/recast/rearranged wherever necessary .

For Board of Directors
SBEC Systems (India) Limited

- CMVJ‘L-

Place : New Delhi Director

Date : 14.11.2019 \NEWDELHI Jagdigh Chander Chawla \)

DIN: 05316202




DOOGAR & ASSOCIATES

HARTERED ACUDUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATION 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS OF

SBEC Systems (India) Limited

F We have reviewed the accompanying Statement of unaudited Consolidated Financial Resuls of
SBEC Systems (India) Limited (herein afier referred to as “the company ™), and it's associate
and ils share of profit{1oss) sfler tax and total comprehensive income/{loss) of its assoctate for the
quarter and half ended September 30, 2019 statement of assets and Habilities as at 30 September
2019 and statement of cash flows for the period ended 30th September 2019attached herewith,
being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 20158 (“the Regulations as
arended, read with SEB] Cireular No. CIRUCFD/CMD 178072019 dated 191h lely, 2019 (“the
Circutar'y and amendment 1herelo.
Attention 15 drawn 1o the fact thal the consolidated figures for the corresponding quarter eaded
30"September, 2018 as reported in the statement and statement which states that the cash fow
stuiement figures for the corresponding six months ended 30" Scplember 2018 s reporied in
hese financial results have been approved by the company's Board ol Directors. but bave not
been subjected to audit or review,

2 This Statement, which is the responsibility of the compiny's Munagement and approved by the
company's Board of Dircctors, has been prepared o accordance with the recogmuon and
messurement principles laid down in Indiun Accounting Standard 34 {Ind AS 34 “lstenm
Finuncial Reporting” preseribed under section 133 of the Companios Act, 2013 & amended. rewd
with refevant eules issued thereunder and other accounting principles gencratly accepied m India
Our responsibility is to express a conclusion on the Statement based on our review

3 We conducted our roview of the Switement in sccordsnce with the Standard on Review
Engagemenis (SRE} 2410, “Review of lmenim Financial Information Performed by the
Independeny Auditor of the Entiy™ issued by the Institute of Chartered Accountants of Indie, A
roview aof interim financial information consists of making inquiries, primarily of persens
responsible for financial and accounting maiters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Audiling and consequently docs nol enable us e obtain assurance that we would
become aware of all significant matters that might be idemtilicd in an audit, Accordingly. we &
not express an sudit opinion.

4. We also performed procedures in acvordance with the Circular issued by the Securities and
Exchunge Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosun
Requirements) Regulations, 2013 as amended, to the extent apphicable.

=l

Phe Statement includes the result ol the associate SBEC Sugars Limued.

6. Based on pur review conducted and based on the consideration of the review reports o atha
auditor, notbing has come to our allention that causes us to believe that the sccompanying
staterment, prepared in accordance with the recognition and measurement principics had down i
the aforesaid Indian accounting standard and other accounting principles generaily accepied in
India, has not disclosed the information required to be disclosed in serms of the Regulation 33
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read with the Circular, including the manner in which 1t is 10 be disclosed, or that 1t contains any
material misstatement.

7. We did not review the interim financial results of ar associate included in the
consolidaled unaudited Nnzncial results, whose interim financial results reflecr ol net
profit after tax NIL and other comprehensive income of NIL for the guarter and half year
ended 30th September, 2019 as considered in the conselidated unaudited financial results,
since the Investment value has been completely wiped off in earlier years. The interim
financial results have been reviewed by other auditor whose reporis are fumished to us by
the management and our conclusion on the statement of unaudited Consolidated Financial
Results, in so far as it relates to the amounts and disclosure mncluded in respect of the
associate is based solely on the report of the other auditor and the procedures performed
by us as stated in para 3 above,

For Doogar & Associates
Chartered Accountants
Firm Registration No, 000561 N

. | X

Mukesh Goyal
Partner

UDIN: 90818 10AARRC V006

Place: New Delhi
Date: Lk*™ Nev, 28619

CONTINUATION SHERT.



SBEC SYSTEMS (INDIA) LIMITED

Corporate Identification Number (CIN) : L74210DL1987PLC029979
Registered Office : 1400, Modi Tower, 98, Nehru Place, New Delhi - 110019.
E-mail Id : shecsystems@rediffmail.com Website: www.shecsystems.com
Unaudited consolidated Financial Results for the Quarter and Six Months Ended 30th September, 2019

(Rs. In Lakhs)

Sr. No. Particulars QUARTER ENDED SIX MONTHS ENDED | YEAR ENDED
30.09.2019| 30.06.2019 | 30.09.2018 30.09.2019|30.09.2018 31.03.2019
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
1 |lncome From Operation
(a) Revenue From Operations 0.00 0.00 0.00 0.00 0.00 0.00
(b) Other Income 0.39 6.52 0.40 0.78 0.78 84.18
Total Income 0.39 6.52 0.40 0.78 0.78 84.18
2 |Expenses
(a) Employee benefits expenses 3.09 243 2.15 5.52 5.08 9.68
{b) Finance Cost 10.21 0.01 0.00 10.22 0.03 0.11
{c) Depreciation and Amortisation Expenses 0.00 0.00 0.00 0.00 0.00 0.01
{d) Other Expenses 30.45 3.22 52.89 27.54 96.00 72.91
Total Expenses 43.75 5.66 55.04 43.28 101.11 82.71
3 |Profit / (Loss) before exceptional items and tax (1-2) (43.36) 0.86 (54.64) (42.50)] (100.33) 1.47
4 |Exceptional Items-Income/(Expenses) 0.00 0.00 (5.90) 0.00 (11.80) (11.80)
5 |Profit / (Loss) before tax (3 - 4) (43.36) 0.86 (60.54) (42.50)] (112.13) (10.33)
6 |Share of Profit /(Loss )of Associates 0.00 0.00 (561.35) 0.00 | (739.47) (1016.36)
7 |Tax Expenses
(a) Current Tax 0.00 0.00 0.00 0.00 0.00 0.00
(b) Deffered Tax 0.00 0.00 0.00 0.00 0.00 0.00
8 [Profit (Loss) for the period from continuing operations (5-6) (43.36) 0.86 (621.89) (42.50)| (851.60) (1026.69)
9 |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
() Income Tax relating to items that will not be reclassified to P & L 0.00 0.00 0.00 0.00 0.00 0.00
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(1) Income Tax relating to items that will be reclassified to P & L 0.00 0.00 0.00 0.00 0.00 0.00
Total Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00 0.00
10 |Total Comprehencive Income for the period (7+8) (43.36) 0.86 (621.89) (42.50)] (851.60) (1026.69)
11 |Earning per Equity Share (of Rs. 10/- each) not annualised
a) Basic (0.43) 0.01 (6.22) (0.43) (8.52) (10.27)
b) Diluted (0.43) 0.01 (6.22) (0.43) (8.52) (10.27)
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Statement of Assets & Liabilities

(Rs. In Lakhs)
Particulars As at 30th As at 31st
September'2019 March'2019
Audited Audited
ASSETS
Non-current assets
(a)Property,Plant and Equipment 0.29 0.29
(b)Non Current Investment < <
TOTAL 0.29 0.29
(a)Cash and cash equivalents 4,21 2.00
(b)Bank balances other than (a)above 0.40 0.40
(c)Short-term loans and advances 13.00 13.07
(d) Other current assets 17.79 57.79
35.40 73.26
TOTAL 35.69 73.55
EQUITY AND LIABILITIES
Shareholders’ funds
(a)Share capital 1,000.00 1,000.00
(b)Other Equity (2,763.60) (2,721.10)
(1,763.60) (1,721.10)
Non-current liabilities
(a)Financial Liabilities
-Borrowings 861.62 850.61
(b) Long-term provisions 1.26 1.26
862.88 851.87
Current liabilities
(a)Financial Liabilities
-Borrowings 920.25 897.73
(b) Other current liabilities 16.16 45.05
Sub-total 936.41 942.78
Total Equity & Liabilities 35.69 73.55




Cash Flow Statement

(In Rs.Lacs)

As At September

As At September

30, 2019 30,2018
Unaudited Unaudited
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit/(Loss) before tax and extraordinary items (42.50) (B51.60)
Adjustments for
Depreciation - -
Interest Expense 0.01 0.03
Interest Income (0.78) (0.78)
Foreign Exchange fluctuation(net) 11.01 8552
Interest for Earlier years written back 10.21 -
Share of Profit/(Loss) of Association - 73947
20.45 82424
Operating profit/(Loss) before working capital changes (22.05) (27.36)
Change in working Capital :
(Increase) /Decrease in Trade Receivables /Long /Short Term Loans and Advances 0.07 -
excluding TDS
(Increase)/Decrease in Inventories - -
Increase /(Decrease) in Trade Payable and Provisions 1.68 021
1.75 (021)
Cash (used in) / Generated from operations (20.30) (27.57)
Income Tax/ TDS Paid/Refund - -
Net Cash (used) in / generation from operating activities (20.30) (27.57)
B CASH FLOWS FROM INVESTING ACTIVITIES
Interest received - -
Purchase of fixed assets - -
Proceeds from Sales of fixed assets - «
Net Cash (used) in/flow from investing activities -
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital - -
Proceeds from Long/Short term borrowings 2252 30.60
Interest paid (0.01) (0.03)
Repayament of long /Short term borrowings - -
NET CASH FLOWS FROM /(USED) IN FINANCING ACTIVITIES 22.51 30.57
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 2.21 3.00
Cash and Cash equivalents at beginning of period 2.00 1.71
Cash and Cash equivalents at end of the period (Note No §) 4.21 4.71

Notes to the financial results

1.The above unaudited financial results for the quarter and Six months ended 30th September,2019 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors of the company at their meetings held on 14th

November,2019.

2.In accordance with the requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, the Statutory Auditors have performed review of the above Unaudited Financial Results for the quarter and

six months ended 30th September, 2019.

3.The Company operates under single activity, hence Ind AS - 108 'Segment Reporting' is not applicable

4.The statement of cash flows for the corresponding six months ended September 30,2018 have been approved by the Company'Board of

Directors,but have not been subjected to review by the auditors.

S.Previous period figures have been regrouped/recast/rearranged wherever necessary .

For Board of Directors

SBEC Systems (India) Limited

i o

Date : 14.11.2019

Place : New Delhi Director

DIN: 05316202

Jagdish Chander Chawla




