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Economy: Macro, Micro & More {11

“Women Entrepreneurs Hey Govt Focus’

nises the importance of green
technology, and the ministry
has takensteps suchas setting
up the Export Acceleration
z\nd Experience Centre (EA-
EC) and the Centre of Excel-
lence for MSME Enablement
of Technology (COMET) in
Hyderabad to help MSMEs
shift towards greener techno-
logy. “We are helping MSMEs
by making them competent so
that they can enter the global
valuechain, said Epao.

Our Bureau

New Delhi: Women entrepre-
neurs, sustainability and villa-
geindustriesarethefocus areas
of governmentasitseeks toma-
ke MSMES competitive and en-
courage them to adapt a cireu-
Jar economy model, according
to Mercy Epao, joint secretary,
micro, smalland mediumenter-
prises ministry

The government also recog-

CLOUD ON E-SCOOTER COs’ CLAIM TO FAME

Govt May Soon Slap Recovery
Suit to Get Back FAME Subsidy

Hero Electric, Okinawa, Benling yet to pay back about 2330 cr; Centre may take help of probe agency

Real Estate/Property

LEASE
WITH EASE.

Need to advertise your
property listings? Book
your ad today using

beoking platform for
Times Classifieds.

Scan the
QR code

» BestOffers  » User-Friendly » Safe and Secure

Toll Froe.1800-1205-47% (B Chatwit

PUBLIC NO' E

Know all the people by this Public Notice that my client M/S Rama
Venture through Naresh Ramchand Panjabi has purchased land
mentioned in the schedule written hereunder along with al the rights
and benefits from land owner 1. Mr. Kalachand Sinha Roy, 2. Mr.
Amal Kuar Sen, 3 Wrs. Urna Safish Badve, 4 Ravindra Thvarl,
Mr. Saurabh Gnvmﬂ Pant, Miss. Aparna Govind Pant and
Consenti ting Party Mr. Tejas Vinod Doshi vide Sale Deed dated
111012024 whieh is Guly Tegistored at (ha offie of Sub Regisirar
Haveli- 14, Pune at serial no. 5309/2024 The said land owner had
assured my client that, said land is free from all encumbrances & they
have cloan, clear and markstatle e ta the sald land and they have
evary right to transfer the said land ta my cl
If any person having any claim, right, fitle, mteresl charge such as
Iease, lien, mortgage, agreement, gif, trust, possession, atachment
or whatsoever nature in respect of the said land or any part thereof
should informedinotify the undersign in writing with original
documents in support thereof within 15 days from the date of
publication of this public notice, Failing which my client will proceed a
head to complete the sale presuming that the said land is free from
silany encumbrances of charges and any such person of persons
having any right, tile or claim in the said land has voluntarily
reinguished tha: same. No grievance of any one shal thereafer be
entertained

expert: 70121 91460

SCHEDULE OF PROPERTY
All that piece and parcel of land bearing Survey No. 51/1/8 area
admeasuring about 00 Hectares 19 Ares i e. 1900 Sq. mirs., assessed
at Rs. 00.25pc., Situated at Vilage Baner. Taluka Haveli, District
Pune, and situate within the Registration District of Pune, Registration
Sub-District of Taluka Haveli, situate within the revenue limits of Tehsil
Haveli and situate within the Municipal limits of Pune and bounded as
under: On or towards the East : By Part of Survey no. 52, On or|
towards the South : By Part of Survey No. 51,0n or towards the
West : By Part of Survey No. 51 & property belongs Ic Dr Bimal
Bidas, On or towards the North: By Survey No. 55 & ro
Pune, Date: 18/03/2024
ADV. ANURADHA D. KADAM
Office At : Flat No. B2-804, Kumar Princeville Society, Gat No. 97,
Borhadewadi, Moshi, Pune- 412105 Mobile No.: 9325458116

SCHAEFFLER INDIA LIMITED SCHAEFFLER

Regd. Office: 15" Floor, ASTP (Amar Sadanand Tech Park), Baner,
Pune- 411045, Maharashtra, India. ¢ Ph.: +91-20-6819 8400;
Fax No.: +91-20-6819 8405 » E-mai

Twesh. oup.com
New Delhi: The Centre could soon
slap a recovery suit against Hero
Electric, Okinawa Autotech and
Benling India as the three have not
paid back the subsidy they wrong-
fully availed under the govern-
ment’s flagship scheme to promote
electricmobility, officials said.

The move comes after the ministry
of heavy industries failed to recover
the disputed amount from these com-
panies even after multiple attempts.

The ministry could also seek the
assistance of an investigative agen-
¢y, like the Central Bureau of Inves-
tigation (CBI) or the Enforcement
Directorate, for an in depth probe
into pilferage of subsidy given un-
der the Faster Adoption and Manu
Iacmrmg of Electric Vehicles (FA-

AE) scheme and for establishing
criminal intent, they said.

According to the ministry's estima-
tes, the government is to recover aro-
und 155 crore from Hero Electric,
7125 crore from Okinawa and 250 cro-
re from Benling, one of the officials
said, adding that the amount increa-
ses with each passing day if the com-
pany does not clear the dues.

The three are among the highest
defaulters from the list of compani-
esthat werealleged to have wrongly
claimed subsidy amount.

Besides the three, the government
had i Amp

Esti

Yet to Recover (T Cr) mirssos: o non

Hero
Electric

Okinawa REiEH]
Autotech FFL3
Benling [l

India 5

FAME Il Dues Still Pending

Four Three
companies | yetto
pay up.

AMO Mobility all of whom have sett-
led the issue by refunding the subsi-
dy with penal interest, officialssaid.

“Companies that do not payback
the recoverable amounts are also
barred from receiving subsidies in
future,” asecond official said.

In response to queries from ET,
Amit Kumar, CEO at Benling India,
said: “Benling India maintains that
it has diligently adhered to the gui-
delines and requirements set forth
by the FAME [ scheme™.

According to Kumar, Benling India
SOlLl 29,803 electric two-wheelers

re EV, Revolt Motors, Lohia Autoand

toMay 2023 under the
bAMh 11 scheme. But the company

received subsidy payments for just
ol 3

ting our complete compliance with
the FAME policy and that the order in
question does not apply to us at all,”
Hero Electric said inits response.

Okinawa Autotech said: “The mat-
ter is currently sub judice and we
await further instructions from the
honourable high court"

e government launched the
first FAME scheme in 2015 with a
budget of Z895¢rore. FAMEILanex-
panded iteration of the program-
me, was rolled out in 2019 with an
outlay 710,000 crore.

The scheme was aimed at suppor-
ting the sale of electric vehicles (EV)
made in the country. Subsidy disbur-
sals in the programme were linked to
aphased manufacturing programme
(PMP), which ensured higher locali-
sation as years passed. While compa-
nies did not adhere to the PMP, they

bsidy, de-

Imports of LNG
Continue to Surge

Falling prices intheint'l
markets fuel boom

sanjeev.Choudhary
@timesgroup.com

New Delhi: India’s appetite for im-
ported natural gas is dramatically
growing with prices falling in the in-
ternational markets.

Imports of liquefied natural gas
(LNG) surged 33% year-on-year in Fe-
bruary,after increasing 5% in Janua-
ry.12% in December last year and 5%
in November. LNG imports cost $1.1

billion in February, as

- much as in the year-
Forthefirst  ago period, even tho-
1imonthsof  ugh the volumes were
thisfinancial  a third higher this ye-
year,LNG ar at 2.45 billion cubic
Importscost  metres. For the first 11
$12b,lower  months of this finan-
thansisep  cial year LNG im-
lastyeareven Ports cost $12 billion,
asvolumes  lower than $159 bil-
wereupis%  lionlastyeareventho-

ugh volumes were up
"% this year:
l'\)r consumers, gas b at-

feating the intentof the scheme.

B

dy amount of #2.48 crore is lying
with the government,” hesaid.

Hero Electric said they have been
actively engaged in re-

The ernment after an initial
probe sent out recovery notices in
the current fiscal (2023-24) totalling
me crore to 7 companies for viola-

cingnorms. Theamo-

garding this matter for over 18
monthsnow. “Qurstance is publicly
available, and we remain commit-
ted to resolving this issue. We have
proposed various solutions for an
amicable settlement already” the
company told ET

“On the matter of non-compliance,
we have already provided the MHI
(ministry of heavy industries) with
necessary information demonstra-

unls wrongly claimed were disbur-
sed for sales made from 2020 to 2023.

tractive than alternative fuels due to
unusually low prices this winter, said
an industry executive, adding that in-
dustrial consumers are switching to
gasas it ismore affordable. Fertiliser,
city gas&power sectorsaccounted for
two-thirdsof the increasein imported
gasconsumptionin January,
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ABHYUDAYA CO-OP. BANK LTD.
(Multi-State Scheduled Bank)
Administrative office : K. K. Tower, Abhyudaya Bank Lane,

Rural economy will
need more support
measures & capex push,
say economists

FOR INDIA, THAT IS BHARAT

Big Poll Spends unlikely
to Lift Rural Demand

Consumer Inflation

M Urban ess Rural
8

Ishaan Gera&
SharmishthaMukherjee

New Delhi: Rural consumption will
require further support measures
from the new governmentaswellasa
sustained capital expenditure push
to get broad-based in the next few qu-
arters, economists said, indicating
that the upcoming general election is
unlikely to provide a significant lift.
In the passenger car and two-whee-
lersegments, whichhave seenanups
wing in demand in recent months, in-
dustry executives said it is broader
rowth rather than elee-

Website: wiw.schaeffler.co.in » CIN: L29130PN1962PLC204515
61" ANNUAL GENERAL MEETING OF
SCHAEFFLER INDIA LIMITED (COMPANY) TO BE HELD THROUGH
VIDEO CONFERENCE (VC) OR ANY OTHER AUDIO-VISUAL MEANS
(*OAVM'), BOOK CLOSURE AND DIVIDEND INFORMATION

Notice s hereby given that the 615t Annual General Meeting ("AGM") of the
Company will be held on Friday, April 26, 2024, at 3.30 p.m. IST, through
Video Conferencing (VC) | Other Audic Visual Means (AWM to transact
me Business, as sel out in the AGM Notice daled February 16, 2024, in

ol the applicable fons of the iesAct 2013 (the

An) read with General Circular (GC) No. 14/’1020 dated April 8, 2020, GC

Mo.17/2020 dated April 13, 2020, 6C No. 202020 dated May 5, 2020 and

GC No. 09/2023 dated September 25, 2023 issued by the Ministry of

Corporate Affairs ("MCA Circulars™).

In compliance with the statutory requirements, electranic copies of the

AGM Notice and Annual Report forthe year ended December 31, 2023 (FY),

will be sent to all the sharehalders in due course, whose email addresses

are registered with the Company / Depository Participants (DF). The AGM

Notice and Annual Report will also be made available on the Company's

website atwww.schaeffler.co.in aswell as on the Stock Exchanges website

at www.bseindia.com & www.nseindia.cam and an the NSDL website at

Wi evoting nsdl.com.

Updating of E-maillD, PAN and Bank Details:

The process for registration of E-mail ID far obtaining AGM Notice, Annual

Report, User D and Password for e-voting and updating of KYC Details, PAN

and Bank Account mandate forreceipt of dividend:

1. Members holding shares in physical form and who have not registered
their email addresses can update/register their PAN, E-mail ID, KYC
Details, Bank Account details (for receiving the dividend, if any, directly
in their Bank Accounts through electronic mode), by providing Form
ISR-1 ISR-2, ISR-3, SH-13, SH-14, as the case may be, complete in all
respects along with other required documents as prescribed in these
forms. The Forms are available on the Company website as well as the
website of Link Intime India Private Limited. (Link Intime India Pvt Ltd). In
view of the above, Members holding shares in physical form are
requested ta submit the requisite Forms, duly completed and the
required supporting documents at the eatliest to Company's Registrar
and TransferAgent, Link intime India Private Limited (RTA),

2. Members holding shares in demat form are requested to register /
update E-mail I, PAN and Bank Details with their respective Depository
Participant.

Pursuant o Section 91 of the Act and Regulation 42 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, the Register

of Members of the Company shall remain close from April 20, 2024, to Apnl

26, 2024, (both days inclusive) for the purpose of

tions which will give further impetus
to sales. “After the election, if the go-
vernment does announce some mea-
sures to correct demand, perhaps
consumption demand will also pick
up. Easing inflation pressures is also
axpeuted to give some leg up to real
wages,” sald Paras Jasrai, senior
analyst, India Ratings and Research.

India will hold the general election
in seven phases between April and
June and thenew government will ta-
keoffice in June. Aspendingof about
%1 lakh crore is expected during the
election.

In 2023, the government extended
the free food grain scheme for five ye-
ars and recently provided further re-
lief in LPG prices. Jasrai said mm

surte WGP

reBdge. Economists said a normal
monsoon and lower rural inflation
will also be pivotal to recovery get-
ting broad-based.

“InFY25, weexpectrural demand to
be supported by better monsoon per-
formance. As per IMD (India Meteo-
rological Department), there are
chanees of La Nina conditions for-
ming, which will support the monso-
on,” said Gaura Sengupta, econo-

mi:i IDFC First
Zler

In hchrum‘y rural
inflation was hig-

morecan bedone by rati
ods and services tax rates and i mcrca
sing allocations to PM-Kisan mini-
mum income support scheme for far-
mers and rural schemes, including
wages under the Mahatma Gandhi
National Rural Employment Gua-
rantee Act

“A sustainedfocuson capex willalso
indirectly support demand condi-
tions via its multiplier effects,” said
Rajani Sinha, chief economist at Ca-

EXPECTED her than urban in-
SPENDING DUR- flation for the se-
ING POLLS venth month run-

ning. If the normal
monsoon persist, the go-

vernmentmay nothavetodo much, ac-
cording to economists. “Rural-led de-
mandrecovery will gradually build up
going into the next fiscal year: The go-
vernment has already introduced in-
come support measures, like the [ree
food grain programme, Ujjwala, ote.,
said Yuvika Singhal, cconornist, Qu-
antEcoResearch.

SLOWLANE

= 1023 R |

Datareleased last ZAHID
week showed a contraction in non-
durable production in January.
Sinhasaid that the decline in consu-
mer hon-durables growth was, in so-
me ways, reflective of the ocunumy s

G.D Ambekar Marg, Parel Village, Mumbai - 400 012.

Recruitment of Experienced Officers
We are one of the Mulli-State Scheduled Co-op. Bank having 108
Branches spread across Maharashtra, Gujarat and Kamataka State.
Applications are invited from experienced Officers for vacancies in our
various departments
@ General Manager @ Dy. General Manager (masury)
# Dy. General Manager/AGM - Chief Risk Officer (CRO)
® Asst. General Manager - Chief Information Security Office (CISO)
» Asst General Manager — Vigilance
 Manager (Chartered Accountants)
The details of posts, i , how
to apply, last dato of application, etc. is available on our website
http:fiwww.abhyudayabank.co.in under career section. The link will be!
openfrom 21/03/2024 to 31/03/2024.
Place : Mumbai
\ Date . 15.03 2024

dl-
General Manager - Administration & IT_/

BoI %

Head Office: Star House, Plot C-5, ‘G’ Block,
Bandra-Kurla Gomplex, Bandra (E), Mumbai — 400 051

RECRUITMENT OF SPECIALIST SECURITY OFFICERS
PROJECT NO. 2023-24/2

¥ o gfEa
Bank of India

Bank of India, a leading Public Sector Bank, invites online
applications for Recruitment of 15 Specialist Security Officers
(MMGS-II).

For further details, please visit “Career” Section on our website
www.bankofindia.co.in from 19.03.2024 onwards.

General Manager (HR)

ONGC Videsh Limited
Deendayal Urja Bhawan, Plot No. 5A-B,
Nelson Mandela Marg, Vasant Kunj, New Delhi 110070

lack of broad consumption d

of C I

Advertisement for E

Automobile manufacturers also do
notexpect a huge boost in sales during
theelection season.

“In 2019-20 the PV (passenger vehicle)
market declined 18% and that has gi-
ven rise to speculation that elections
affect PV sales adversely. However, pe-
rusal of sales data in the last 25 years
shows no real correlation with elec-
tion year phenomena,” said Shashank
Srivastava, senior executive officer
(marketing and sales), Maruti Suzuki.

“Even a closer examination of
month-wise sales leading up to the
election months or during the election
months or post the elections does not
show any trend, including segment-
wise sales. Anecdotally it is said that
rural sales get impacted orretail finan-
ce penetration gets affected but that is
not supported by hard data analysis. It
does appear that larger economy
trendsdeterminethesaleseven intho-
semonths.”

TAX HAUL TILL MARCH 15 THIS

FISCAL

I-T Recovers 273,500 cr in Pending Bills

Better recovery inFY24
asdept ramps up efforts to
boost tax collection

entitlement of Members for payment ofthe dividend, if declared atthe nw
The dividend once approved by the Members in the AGM will be paid within
the statutery timelines.

Members are requested to note that pursuant to the provisions of the
Finance Act, 2020, the Company would be required to deduct the tax at
source (“TDS") in respect of payment of dividend to its Members, if so
declared at the ensuing AGM, at the prescribed rates. Therefore, members
are requested to submit all the required documents (duly completed and
signed) to RTA in order to determine and deduct appropriate TDS /
withholding tax. Inthis regard, an email communication is being sentby the
Company to its Members, whose email addresses are available with the
Company / DP.

Members are requested to note that pursuant to the SEBI circulars dated
November 03, 2021, December 14, 2021, March 16, 2023 and November
17, 2023, it Is mandated that the security holders (holding securities in
physical form}, whose folio(s) do not have PAN or Choice of Namination or
Contact Details or Mobile Number or Bank Account Details or Specimen
Signature updated, shall be eligible for any payment including dividend,
interest or redemption in respect of such folios, only through electronic
mode with effect from April 01, 2024. Members are requested to take note
ofthe above and ensure compliance to the directions from SEBI.

For Schaeffler India Limited

Date: March 18, 2624
Place: Pune

Ashish Tiwari
VP-Legal & Company Secretary

Anuradha.shukla
@timesgroup.com

New Delhi: The income tax depart-
ment has recovered ¥73,500 crore of
pending dues in this financial year up
toMarch15, on the back of atargeted re-
covery plan drawn up as part of efforts
tostep up collection of outstanding tax
arrears, officials said

Of the fotalrecovery, pendingcorporate
tax dues amount to 256,000 crore, 716,500
crore is personal income tax and %50 cro-
reis undisclosed income from foreign as-
sets, said a senior official.

“We have recovered about 273,500 crore
and the number may go up further,” the
officialtold ET on conditionof anonymi-
ty. The department had collected over
52,000 crore in 20232-23.

The official said while it was difficult to
give year-wise details of outstanding du-
es, the collection averaged 8% of annual
outstanding till 2021-22, which wentup to
10.78% in 202223 and is about 17% in this

fiscal so far. Pending tax arrears, which
had crossed 721.94 lakh crore in January
31,2023, from 15 lakh crore in April 2021,
have been a key area of concern for the
taxdepartment.

The department had drawn up a road-
map to help it recover outstanding dues
more efficiently, including identification
of cases where recovery was possible,
use of technology to track untraceable
defaulters and handing out zone-wise
targets to field formations.

“This year the recovery is much better
and in the last two-and-a-half months on-
1y we have recovered 37,000 crore,” said

eoffi ited earlier: ar-

rears date to assessment years 200304
and 2004-05, for which the department
tracked defaulters through the use of
technology. In some cases, though taxes
had been paid, they were not reflecting in
their system and effort was on to update
the database, the official said.

Applications are invited from eligible superannuated
employees of CPSEs under the administrative control
of Ministry of Petroleum and Natural Gas, Govt. of
India for engagement of Consultant/Advisors in
ONGC Videsh Ltd. purely on contractual basis. For
details of the requirement please visit website:
www.ongcvidesh.com. Last date for receipt of
application is 15 days from date of publication of this
advertisement.

el iz,
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RECRUITMENT BY IIFCL
IFCLwas setupin
rojects. I has the mandate 1o finance both green-fiekd and brown-field projects actoss
all infrastructure sub-sectors as notified by the Government and broadly include
transportation, energy, water, sanitation, communication, social and commercial
Infrastructure. IFCLProjects Limited (PL)is 3 wholly-owned subsidiary of IFCLwhich <
ji IFCL b

Post Name Mode of Recruitment Vacancies

Deputy Chief Executive Officer Contract basis o
(Dy. CEO) - IFCL Projects Limited

For s gy, cmplete d

plication proceslure and application form, please visit
under Recruitments tab. The completed application
form 3lowg Mt eleant <ol cuments by <l Candate st be i
thraugh e-mailat resruitment@iifelinon or before 5,04 2024,

Genera Manaser- D

Shree Neminath Jain Brahmacharyashram's

Karmveer K.H. Abad Arts, Shriman M.G. Lodha Commerce &
Shriman PH. Jain Science (Sr.) And

Shriman PD. Surana Arts, Commerce and Science (Jr) College,
Chandwad, Dist..- Nashik

Affiliated to the Savitribai Phule Pune University, Pune

(LD.No, 1970) (

WANTED

Applications are invited from the eligible candidates for filling up the following
‘Grant-in-aid postin our college.

Name of the Post No. of Vacancies

PRINCIPAL 1 (Open)
Qualification / Pay Scales, Rules & Regulation as per U.G.C., Government of
Maharashtra & Savitribai Phule Pune University, Pune. Interested Candidates
should send their application to The Chairman, SNJB’s K.KCH. Abad Art's,
$.M.G. Lodha Commerce, S.P.H. Jain Science (Sr.) and S.P.D. Surana
Arts, Commerce & Science (Jr) College, Chandwad, Tal. Chandwad,
Dist. Nashik- 423101, along with all the r:emﬂed Wp\es olxcadam\cmrmds
‘within One month: along with
2 Demand Dratt of Rs.5001- nfavor of SMJB’: KKHAA, SMGLC, SPHJS &

)

onfinance, ch,qnul by BJP leader Jayant
Sinha, presented a detailed report in Au-
gust 2022 and recognised that more than
0% cases of outstanding duesfell in the
category of difficult to recover on acco-
unt of untraceable taxpayer; company li-
quidation, no assets to attach or tax liti-

gation, wh tshad stayed demand.

ge, Chandwad, Dist. Nashik.
Note:
1)Can through Proper Channel.
2) The R subject {o outcomes and final order of
Hon'ble Courtin wnle petitionno.12051/2015
& disabled (PH)
)TAID A wilnotbe payablefor atendingthe nterview.
(Bebilal Kesharmal Sancheti)
Chairman, Trust Board

rule
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