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Date: 13thNovember, 2024

To
The Compliance Department
BSE Limited
PJ Towers, Dalal Street,
Mumbai-400001

The Secretary
Listing Department
National Stock Exchange of India Ltd.
"Exchange Plaza" C-1, Block - G,
Bandra-Kurla Complex,
Bandra (East), Mumbai - 400051

Ref.: Scrip Code: 539331;Company Symbol: VETO

Sub: Un-Audited Standalone and Consolidated Financial Results for tbe quarter ended 3(!h September. 2024.

Dear Sir/Madam(s),

Pursuant to the provisions of Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with corresponding circulars and notifications issued thereunder, we enclose
herewith an extracts of the Unaudited Standalone and Consolidated Financial Results for the Second Quarter
ended 30th September, 2024 of the Company and a copy of Press Release beingreleased in this regard. The said
results are approved by the Board of Directors of the Company at its meeting held today i.e. on Wednesday, the
13th November, 2024 at Jaipur which commenced at 03:00PM and concluded at 1- :55 P.M.

These results are limited reviewed by the Auditors of the Company. The Limited Review Report submitted by the
Auditors of the Company is also enclosed with the results.

\Y/ehave also uploaded the Unaudited Financial Results for the Quarter ended 30th September, 2024 on the Stock
Exchanges, Websites (http://www.nseindia.com/corporatesl) and Qntp:/Iwww.bseindia.com/markets/) and on the
Company's \Y/ebsiteat ".vww.vetoswitchgears.com.

You are requested to take the above on record.

Yours' Faithfully

Kritika Todwal
Company Secretary cum Compli
ACS - 60917

Enclosed: Unaudited Quarterly Financial Results, along with the Limited Review Report (Standalone and
Consolidated)

Corporate Office:
41h Floor, Plot No. 10, Days Hotel, Airport Plaza Scheme, Behind Hotel Radisson Blu, Tonk Road,

Durgapura, Jaipur-302 018 (Rajasthan) Tel: 0141-6667777 Extn. 775
Email: info@vetoswitchgears.com. vetoswitchgears@yahoo.co.in, Website: www.vetoswitchgears.com

Factory: Plot No. 65-67 & 74-77, Sector - 5, liE, SIDCUL,Ranipur, Haridwar - 249403

Kritika 
Todwal

Digitally signed 
by Kritika Todwal 
Date: 2024.11.13 
19:46:19 +05'30'





 

Limited Review Report on Unaudited Consolidated Financial Results for the quarter ended and half year 
ended September 30, 2024 of Veto Switchgears and Cables Limited pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
To, 
The Board of Directors of 
Veto Switchgears and Cables Limited  
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Veto 
Switchgears and Cables Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 
referred to as “the Group”) for the quarter ended September 30, 2024 (“the Statement”), being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 
 
2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 
 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 
 
4. The Statement includes the results of the following entities:  

i. Veto Switchgears and Cables Limited (Parent Company) 
ii. List of Subsidiaries: 

a. Veto Electricals Private Limited  
b. Veto Led Lighting Private Limited and  
c. Vankon Modular Private limited 

 
 



 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 below,  nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 
 
Other Matters  
 
6. We did not review the financial results of three subsidiaries vis Veto Electricals Private Limited, Veto Led Lighting 
Private Limited, and Vankon Modular Private limited included in the consolidated unaudited financial results, whose 
financial results reflect total assets of Rs. 3,635.19 lakhs as at September 30, 2024 and total revenue of Rs. 
2,123.14 Lakhs and Rs. 4083.99 lakhs, total net profit after tax of Rs. 92.13 lakhs and Rs. 177.51 lakhs and total 
comprehensive income of Rs.92.13 lakhs and Rs. 177.51 lakhs for the quarter ended and half year ended 
September 30, 2024, respectively, and Net cash inflows/(outflows) of Rs. 66.49 lakhs for the half year ended 
September 30, 2024 as considered in the consolidated unaudited financial results. These financial results have 
been reviewed by other auditors whose reports have been furnished to us by the Management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is 
based solely on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 
above. 
Our conclusion on the Statement is not modified in respect of the above matters. 
 

 

     For C A S & Co 
     Chartered Accountants 
     Firm Reg. No 111075W 
 

 
      Sajjan Kanodia 

Partner 
Mem. No. 048047 
UDIN: 24048047BKDHOO6394 
Place: Mumbai 
Date: 13th November, 2024 
 

 

 

 

 
 
 

 

SAJJAN 
KANODIA

Digitally signed by SAJJAN 
KANODIA 
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Limited Review Report on Unaudited Standalone Financial Results of Veto Switchgears and Cables Limited 
for the quarter and half year ended September 30, 2024, pursuant to the Regulation 33 of SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015 
 
To,  
The Board of Directors of 
Veto Switchgears and Cables Limited 
 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Veto 
Switchgears and Cables Limited (The “Company”), for the quarter and half year ended on September 30, 
2024. This Statement which is the responsibility of the Company's Management and approved by the Board 
of Directors. Our responsibility is to issue a report on the Statement based on our review. 

 
2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute 
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. 
 

3. A review is limited primarily to inquiries of company personnel and analytical procedure applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, 
we do not express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the Statement has not been prepared in all material respects in accordance with Ind AS and other 
recognized accounting practices and policies, and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 

 

     For C A S & Co 
     Chartered Accountants 
     Firm Reg. No 111075W 
 

 
      Sajjan Kanodia 

Partner 
Mem. No. 048047 
UDIN: 24048047BKDHON1687 
Place: Mumbai 
Date: 13th November, 2024 
 

 

 

 

 
 
 

SAJJAN 
KANODIA

Digitally signed by SAJJAN 
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Veto Switchgears and Cables Limited
CIN No.: L31401MH2007PLC171844
Regd. Off: 506, 5th floor, Plot No. B-9, Landmark Building, New Link Road, Andheri (West), Mumbai 400 058
Email: iIlfo@vetoswitchgears.com, Website: www.vetoswitchgears.com.TeI.No. :+91-141-4100410444

Statement of Assets & Liabilities as at 30th September ,2024

Standalone Consolidated
Particulars As at As at As at As at

30.09.2024 31.03.2024 30.09.2024 31.03.2024
(Unaudited) (Audited) (Unaudited) (Audited)

ASSETS
Non-Current Assets
a) Property, Plant and Equipment 1,146.75< 1,149.11 2,752.30 2,748.89
b) Investment Property 1,303.86 1,303.86 1,315.63
c) Right of Use Assets 24.59 34.84 27.59 38.84
d) Capital work in progress 640.30 1,315.63 1,707.6;1 944.40
e) Goodwill on Consolidation 0.11 0.11
Q Financial Assets
i) Non Current Investments 2,686.78 2,686.78 0.76 0.76
ii) Loans 4,913.11 3,631.40
iii) Other Financial Assets 116.08 123.74 144.41 161.62

g) Other Non current assets 16.21 16.21 16.21 16.21
h) Income Tax Assets 30.56 28.06
i) Delerred tax asset (net) 479.29 453.29 431.76 405.58
Total Non-Current Assets 11,326.97 9,411.00 6,415.17 5,660.10

Current Assets
a) Inventories 7,842.19 6,985.04 10,733.17 9,436.99
b) Financial Asset
i) Trade receivables 8,334.95 9,266.87 12,712.60 13,299.38
ii) Cash and cash equivalents 62.55 707.21 179.95 754.49
iii) Bank Balances other than Cash and Cash Equivalents 39.90 39.21 39.90 39.21

c) Other financial assets 452.62 385.07 519.45 419.81
d) Other Current Asset 591.18 560.39 1,041.33 1,009.25
Total Current Assets 17,323.38 17,943.80 25,226.39 24,959.14

TOTAL ASSETS 28,650.35 27,354.80 31,641.56 30,619.24

EQUITY AND LlABLInES -
£.9!!l!Y.
a) Equrty Share capital 1,911.50 1,911.50 1,911.50 1,911.50
b) Other Equrty 22,984.93 22,008.58 23,795.45 22,713.81
Equ~y attributable to Owners of the Company 24,896.43 23,920.08 25,706.95 24,625.30

Non-Controlling interests 106.00 100.20
Total Equity 24,896.43 23,920.08 25,812.95 24,725.50

Liabilities
Non-<:urrent Liabilities
a) Financial liabilities
i) Borrowings 188.07 203.31 215.00 209.76
ii) Lease Liabilities 7.46 17.51 9.83 22.27
iii) Other Financial liabilities 346.27 405.63 346.27 405.63

b) Provisions 52.54 52.54 277.79 256.29
Total Non·current Liabilities 594.34 678.99 848.90 893.95

Current Liabilities
a) Financial liabilities
i) Borrowings 729.90 1,059.26 880.82 1,998.06
ii) Trade Payables
-Due to micro and small enterprise 570.20 570.20 570.20 570.20
-Due to Others 1,567.01 665.57 2,813.78 1,858.86
iii) Other financial liabilities 102.17 112.10 20.40 26.01
iv) Lease Liabilities 20.40 2601 505.94 30896

b) Other current liabilities 142.99 244.14 161.65 159.24

c) Provisions 13.76 16.83 13.76 16.84
d) Income tax liabilities (net) 13.15 61.62 13.16 61.62

Total Current Liabilities 3,159.58 2,755.73 4,979.71 4,999.79
I I

TOTAL EQUITY AND LlABLITIES 28,650.35 I 27,354.80 I 31,641.56 30,619.24

For and on behalf of the Board

Akshay Gumani
Managing Director
DIN: 06888193
Place: Jaipur
Date: November 13, 2024
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Veto Switchgears and Cables Limited -,
CIN No. : L31401MH2007PLC171844
Regd. Off: 506, 5th floor, Plot No. B-9, Landmark Building, New Link Road, Andheri (West), Mumbai 400 058.
Email: cs@vetoswitchgears.com, Website: www.vetoswitchgears.com.TeI.No. :+91-141-4100410-444

Cash Flow Statement For the Half Year ended 30th September 2024

Standalone Consolidated

Particulars Half Year ended Half Year ended
30.09.2024 30.09.2023 30.09.2024 30.09.2023

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

A. Cash flow from operating activities
Net profit before taxation , 1,295.61 1,196.53 1,451.52 1,459.60
Adjustments for:
Depreciation and amortisation expense 107.41 116.16 128.95 145.72
Profit on sale of fixed assets - (2.39) - (2.39)
Finance costs 31.76 166.05 42.45 253.86
Interest income (205.09) (141.27) (2.59) (0.14)
Rent received__ (54.18) (51.22) (54.18) (51.22)
Remeasurement of defined benefit plans as per actuarial valuation 3.48 3.48
Sundry balances written off 4.15 - 4.15 - .

Provision for expected credit loss on trade receivables 22.46 1.79 22.46 1.79
Dividend Received from Subsidiary company - - -
Operating profit before working capital changes (A) 1,202.11 1,289.12 1,592.75 1,810.71

Adjustments for changes in working capital:
Decrease I (increase) in trade receivables 909.42 589.57 586.78 513.25
Decrease I (increase) in inventories (857.15) (1,034.36) (1,296.17) (830.22)
Decrease I (increase) in other financial assets (59.87) 4.36 (82.42) 1.98
Decrease I (increase) in other current assets (34.93) (84.59) (32.08) (212.97)
(Decrease) I Increase in trade and other payables 901.44 591.84 953.33 569.33
(Decrease) I Increase in other financial liabilities (69.28) (190.10) 137.62 (192.63)
(Decrease) I Increase in other current liabilities (101.16) 6.39 2.41 78.90
(Decrease) II ncrease in provisions 0.26 (1.23) 22.62 30.32
Cash generated from I (used in) operations 1,890.84 1,170.99 1,884.83 1,768.67
Direct taxes paid (397.04) (492.58) (470.41) (562.42)
Net cash flow from operating activities 1,493.80 678.41 1,414.42 1,206.25

B. Cash flow from investing activities
Purchase of property, plant and equipment (including capital work in
progress) and Investment Property (723.33) (50.84) (872.55) (190.05)
Sale of fixed assets - 11.97 - 11.97
Loans & advances received back I (given) (1,281.71) (28.80) - -
Maturity and Investment of fixed deposits and Interest received - 1.89 -

Decrease I (increase) in loans to subsidiaries 204.41 - - -
Interest received - 141.27 - 0.14
Rent received 54.18 51.22 54.18 51.22
Net cash flow from I (used in) investment activities (1,746.45) 124.83 (816.47) (126.72)

C. Cash Flow from Financing Activities
Proceeds from long-term borrowings (344.59) 81.10 (1,111.99) 429.98
Payment of lease liabilities (17.00) (4.76) (19.43) (13.30)
Interest paid (30.42) (165.54) (41.07) (252.90)
Net cash flow from I (used in) financing activities (392.02) (89.20) (1,172.49) 163.78

Net increase I (decrease) in cash and cash equivalents (644.67) 714.04 (574.53) 1,243.31
Cash and cash equivalents at the beginning of the year 707.20 382.09 754.49 1,524.87
Foreign Currency Translation Reserve - - - 56.52
Cash and cash equivalents at the end of the year 62.55 1,096.14 179.95 2,824.70

(Rs In Lakhs)

For and on behalf of the Board

Place: Jaipur
Date : 13th November, 2024

Akshay Kumar Gurnani
Managing Direcor & CEO
DIN: 06888193


