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Safe route to
high yields

FUND CALL. SBI Magnum Medium Duration
maintains good allocation to AAA- or AA-rated
securities, but doesn’t take undue risks

—
Aarati Krishnan

With credit appetite reviving,
companies and NBFCs, many
with credit ratings of AA and be-
low are now lining up public
NCD (non-convertible deben-
ture) offers. Today, AA-rated
corporate bonds offer yields of
8.8 to 9.5 per cent and A-rated
ones offer 10.7 per cent to 11.3
per cent. These returns at
spreads of 170 to over 400 basis
points over comparable G-sec
yields. Therefore, these NCD of-
fers may appear attractive to re-
tail investors. But many of these
entities — which lend to
MSMEs and unsecured retail
borrowers — carry high busi-
ness risks.

To benefit from high yields
available on corporate bonds
rated AA and below, taking the
mutual fund route makes sense.
Both credit risk funds and me-
dium-duration funds give you
significant exposure to AA and
below-rated bonds. SBI Mag-
num Medium Duration Fundisa
good investment option in this
space.

STRATEGY

Unlike credit risk funds which
exclusively own AA- and lower-
rated bonds, SBI Magnum Me-
dium Duration juggles between
government bonds, AAA-rated
corporate bonds and lower-
rated bonds, based on oppor-
tunities in the market.

While maintaining a good al-
location to AAA- or AA-rated se-
curities, it does not venture
much into riskier territory. This
allows investors in the fund to
benefit from the higher yields in

Snapshot
Average maturity  4.25 years
Modified duration  2.85 years
AUM 7,125 cr
YT™M 7.85%
TER (Regular) 1.21%
TER (Direct) 0.68%
WHY INVEST
o Active call on mix of
bonds

o Healthy return track
record

o Expense ratio at lower
end of category

corporate bonds without taking
on too much default or liquidity
risk.

In the last three years, SBI
Medium Duration has taken act-
ive calls on the mix of bonds it
owns, based on credit risk in the
market as well as relative
spreads on corporate bonds. In
December 2020, when credit
risks appeared high due to Covid
uncertainties, this fund had
parked a higher proportion of its
portfolio in sovereign bonds (34
per cent) and AAA-rated corpor-
ate bonds (21 per cent), while
exposures to AA plus and AA-
rated bonds were at about 31 per
cent. The high sovereign expos-
ures remained in place until
early 2022. However, as Covid
fears abated and corporate bond
spreads have improved in a
rising rate scenario, the fund has
upped its allocations to corpor-
ate bonds and within them AA-

Tracking
pension

BACK TO BASICS.
Nominal fee for
physical/emailed
statement requests

—
Kumar Shankar Roy
bl. research bureau

Investors can track their mutual
fund holdings and demat secur-
ities in the consolidated account
statement (CAS) provided by
NSDL and CDSL. Now, National
Pension System (NPS) sub-
scribers also have the option to
stay informed on their NPS in-
vestments through CAS. This
newly-launched facility will help
investors track their financial
assets, as envisioned by the gov-
ernment. Let us find out how
you can track the NPS corpus
and charges involved with this
facility.

TIE-UP EXPLAINED
Pension regulator PFRDA has
integrated the NPS Statement
of Transaction (SoT) with CAS.
Currently, the NPS SoT is
shared annually, either physic-
ally or through email, and it can
also be viewed online in the CRA
(central record keeping agency)
login. Typically, CRA is man-
dated to send a physical copy of
the SoT of your pension account
to the correspondence address
recorded with it, once in a year.
SoT is also e-mailed to the re-
gistered email address of the
subscriber on a periodic basis
Now, PFRDA has enabled
CRAs to integrate with deposit-
ories registered with SEBI, to
provide NPS subscribers the op-
tion to include NPS transac-
tions in CAS. Till date, nearly
50,000 subscribers have
provided their consent to avail
of the facility.

CcM
K

© GIVE CONSENT

A subscriber wishing to
include Statement of
Transaction in CAS has to
provide consent on the
concerned central record
keeping agency’s website

CONSENT REQUIRED
NPS subscribers who want to in-
clude NPS SoT in CAS have to
provide their consent on the
website of the CRAs concerned,
according to PFRDA.

The procedure for giving con-
sent for inclusion of NPS details
in CAS differs slightly as per the
specific CRA (Protean, KFin and
CAMS).

Protean CRA: Subscribers
can visit the Protean CRA web-
site. In the News section, click
on the link to provide consent
for availing of NPS details in
CAS. Enter the 12-digit PRAN,
PAN and Date of Birth. Submit
the declaration. Enter the OTP
received on the registered mo-
bile and email ID. On successful
consent submission, NPS in-
vestments will be reflected in
CAS.

KFin CRA: Subscribers can
log in to the NPS account on the
KFin CRA website. Select the
Statement Menu on the left and
click on CAS statement. Sub-
scribers need to give their con-
sent for CAS, Yes/ No, and the
charges will be shown to sub-
scribers. Once the option is se-
lected, subscribers need to click
on the submit button to capture
the CASrequest. On selection of

rated securities. In its latest
portfolio as of July 31, the fund
had 26 per cent of its portfolioin
government securities, 28 per
cent in AAA bonds, 25 per cent
in AA bonds, and 13 per cent in
bonds rated below AA. With
rising rates and the changing
mix of corporate bonds, the
fund’s yield to maturity has im-
proved from 6.22 per cent in
January 2022 to 7.85 per cent by
July 2023.

On duration, this fund has
not taken very active calls.
Between December 2020 and
January 2023, when interest
rates in India have swung
between a low of 5 per cent to a
high of 7.5 per cent, this fund’s
average portfolio maturity has
remained in a fairly narrow
range between 2.7 years and 4.5
years. The fund maintained
fairly high maturity of over four
years in December 2020 when

the Yes option, a message for
dispatch mode appears. Sub-
scribers will need to select the
mode type - physical or e-mail.
Subscribers also have the option
to opt out of CAS.

CAMS CRA: Subscribers can
log in to his/ her CAMS NPS Ac-
count, and navigate the ‘state-
ments’ tab. In this section, the
subscribers can select ‘CAS’ op-
tion. Thereafter, subscribers
have to provide consent for
sharing their NPS details with
the depository and press
‘submit.

A nominal fee of X1 will be ap-
plicable for each physical state-
ment request, while 10 paise will
be charged for each email state-
ment, according to PFRDA.

OUR TAKE
There are broadly three benefits
of CAS for NPS subscribers.

One, CAS eliminates the need
to maintain separate statements
for different investments, such
as stocks, MFs and NPS, by sum-
marising the details in one com-
prehensive statement, thereby
reducing  paperwork, and
providing a consolidated view of
all investments at one place,
making it easier to manage and
track the same.

Two, with the increasing pop-
ularity of online contribution
and digital payment methods,
CAS plays a crucial role in ensur-
ing safety of information per-
taining to contributions/ invest-
ments.

Three, CAS keeps subscribers
well-informed about their in-
vestments.
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rates were just poised for a
climb. By August 2021, as in-
terest rates began to normalise
from Covid lows, the average
maturity fell to 2.77 years. It has
since elongated to 4.25 years by
July 2023. High maturity at a
time of rising rates contributes
to significant return volatility.

RETURNS

In the last 10 years, this fund
(regular plan) has averaged a
healthy 8.7 per cent return on a
one-year rolling basis. It has de-
livered a 10-20 per cent return
over 40 per cent of the time over
one-year periods, with a 5-10
per cent return about 35 per
cent of the time. Given its port-
folio maturity of four years at
most times, the fund has seen
significant volatility in its one-
year returns. In the past decade,
returns ranged from 1.7 per cent
in its worst one-year period, to
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20.7 per cent in its best year. But
held over five years, the swings
in returns tend to smoothen
out. If held for five years, the
fund’s minimum CAGR was 5.6
per cent and maximum at 11.1
per cent, with an average of
about 9 per cent.

Investing in this fund at the
bottom of arate cycle canlead to
poor short-term return out-
comes. But with interest rates
being close to the peak of this
cycle, this risk is minimised
today.

FEATURES

By end July 2023, SBI Medium
Duration Fund managed 37,125
crore in assets. It is being man-
aged by Dinesh Ahuja and Mohit
Jain. Its regular plan charges
total expense of 1.21 per cent
annually, while the direct plan
charges 0.68 per cent. Both are
at the lower end of the category.

ETF movers
Top ETFs (Exchange Traded Funds) traded on NSE based on
weekly change in price
NAV(®) Price @ Weekly  Volume traded
—— inprice week
as on Aug 25 (%) (in '000s)
ETF
ICICI Pru S&P BSE Midcap 116 114 23 56
Nippon India Nifty Midcap 148  145.1 2.0 1,853
Motilal Oswal Midcap 100 41 40.3 1.8 564
ICICI Prudential Nifty Midcap 148 145 1.8 101
ICICI Pru Nifty Prv Bank 229 226 1.6 43
Bharat 22 70 69 1.5 1,556
Tata Nifty Private Bank 235 231 1.4 6.8
GOLD ETFs
Aditya Birla SL Gold 53 53 0.8 73
Kotak Gold 50 50 0.6 666
Quantum Gold Fund 50 50 0.5 100
Source: Bloomberg. Returns as on August 25, 2023
Top PMS schemes
Based on 5-year returns
Returns (% CAGR)
AMC Strategy (iﬁg"é'r)
1-year 3-year 5-year
LARGE CAP
Renaissance Opportunities NA 234 201 15.0
ICICI Pru Largecap 9% 23.6 124 149
Aditya Birla Sun Life Egﬁlffo Core 58 182 140 136
Nippon India Absolute Freedom NA 209 139 13.1
MULTI CAP
Sameeksha Capital Equity Fund 825 355 159 26.2
Green Portfolio Special 222 189 11.0 254
yaluequestinv:— piatinum 503 301 19.0 242
Bonanza Edge NA 425 22.0 229
Solidarity Advisors  Prudence NA 123 49 209
Buoyant Capital Opportunities 1,083 353 21.4 198
MID-CAP
Unifi Capital APJ 20 NA 327 125 238
Right Horizons Super Value NA 301 313 227
Master Portfolio Master Trust India NA 27.7 139 201
Centrum Multibagger NA 154 69 196
SMALL CAP
Equirus Wealth Long Horizon 87 351 84 251
ADIL Iy Emerging Giants M 274 11 202
Aequitas Investment India Opportunities 2,355 69.0 31.1 199
Valentis Advisors Rising Star Opportunity NA 381 173 199

*Source: PMS Bazaar. Returns as on July 31, 2023

ALERTS.

Navi S&P BSE Sensex Index Fund NFO

Navi Mutual Fund has announced the launch of its Navi
S&P BSE Sensex Index Fund, an open-ended fund that
will replicate and track the S&P BSE Sensex Index.
Investors can invest in the new fund with a starting
amount of just ¥10, according to a press release. With
a Total Expense Ratio (TER) of 0.14 per cent (direct
plan), the Navi S&P BSE Sensex Index Fund may have
the lowest cost across all Sensex index funds and active
large funds. The NFO period ends September 1.

Two new technology funds launched
L]

HDFC Mutual Fund has launched HDFC Technology
Fund. The scheme objective is to provide long-term
capital appreciation by investing predominantly in
equity and equity-related securities of technology and
technology-related companies. The new fund offer
period ends September 5. Meanwhile, quant Mutual
Fund has unveiled quant Teck Fund. The primary
investment objective is to seek to generate consistent
returns by investing in equity and equity-related
instruments of technology-centric companies. The
new fund offer period ends September 5. Minimum
NFO period subscription amount is ¥5,000.

Mahindra Manulife Business Cycle Fund
|

%

Mahindra Manulife Mutual Fund has unveiled Mahindra
Manulife Business Cycle Fund. This open-ended equity
scheme shall follow business cycle-based investing
theme, catering to investors with an appetite for
long-term capital appreciation through equity and
equity-related securities with a focus on investing in
companies and sectors to participate in the business
cycles through active portfolio allocation. The NFO
period ends on September 4.
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NOTICE TO SHAREHOLDERS

Notice is hereby given that the Seventy-seventh Annual General Meeting (AGM) of the Members of The India Cements
Limited will be held on Thursday, the 21st September 2023 at 11.00 A.M. [Indian Standard Time(IST)] through Video
Conferencing (‘'VC')/ Other Audio Visual Means (‘'OAVM') in compliance with the applicable provisions of the Companies Act,
2013 and the Rules made thereunder read with General Circular Nos. 14/2020,17/2020, 20/2020, 02/2021, 02/2022 and
10/2022 dated 8th April 2020, 13th April 2020, 5th May 2020,13th January 2021,5th May 2022 and 28th December 2022
respectively, issued by the Ministry of Corporate Affairs (‘MCA Circulars’) and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Circular Nos. SEBI/HO/CFD/CMD1/CIR/P/2020/79,
SEBI/HO/CFD/CMD2/CIR/P/2021/11, SEBI/HO/CFD/CMD2/CIR/P/2022/62 and SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated
12th May, 2020, 15th January, 2021, 13th May, 2022 and 5th January, 2023 respectively issued by Securities and Exchange
Board of India (‘SEBI Circulars’), allowing the Companies to conduct the AGM through VC/OAVM, to transact the Ordinary and
Special Businesses as set out in the Notice dated 7th August, 2023. The Notice of 77th AGM along with the Explanatory
Statement and the Annual Report 2023 have been sent by email on 26.08.2023 to those members who have registered their
email addresses with the Company/Registrar and Share Transfer Agent or with their respective Depository Participants and
no physical/hard copy of the same will be sent by the Company, unless specifically requested. Members may please note that
the said documents are also available on the Company’s website at www.indiacements.co.in and on the website of National
Securities Depository Limited (NSDL) at www.evoting.nsdl.com, from where the said documents can be downloaded. The
AGM Notice and the Annual Report can also be accessed from the websites of the Stock Exchanges i.e. BSE Limited and
National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively. Link for accessing the
Company's Annual Report 2023 is: https://indiacements.co.in/investors.php?file=16930475147ANNUEPOR2023.pdf.

In compliance with the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules,2014, as amended and the MCA Circulars, the Company is pleased to provide to
members the facility to cast their vote on resolutions proposed to be considered at the Seventy-seventh Annual General
Meeting, by electronic means and the items of business may be transacted through the facility of remote e-voting and e-voting
during the AGM provided by NSDL. The voting rights of shareholders shall be in proportion to their shares of the paid-up equity
share capital of the Company as on the cut-off date i.e, 14.09.2023. The remote e-voting period commences on 17.09.2023
(9:00A.M. (IST)) and ends on 20.09.2023 (5:00 P.M. (IST)). During this period, shareholders of the Company holding shares
either in physical form or dematerialized form, as on the cut-off date i.e. 14.09.2023, may cast their vote by remote e-voting.
The remote e-voting module shall be disabled by NSDL for voting thereafter. Once the vote on a resolution is cast by the
Member, the Member shall not be allowed to change it subsequently.

The members who have cast their vote by remote e-voting prior to the AGM may also attend and participate in the AGM
through VC/OAVM but shall not be entitled to cast their vote again through e-voting facility available during the AGM.

Only those shareholders, who are present in the AGM through VC/OAVM facility and have not cast their vote on the
Resolutions through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through e-voting
duringthe AGM.

Members who have not registered their e-mail IDs with the Company/ RTA/ Depository Participants (DPs) can cast their vote
through remote e-voting or through the e-voting during the AGM in virtual mode as per the procedures detailed in Note No. 18
ofthe Notice of the 77thAGM.

The detailed procedures for Remote e-voting (prior to AGM), participating in the meeting through VC/OAVM and e-voting
during AGM are explained in Note No.18 of the Notice of 77th AGM and is also available on the website of the Company at
www.indiacements.co.in.

For any information or any query on Remote e-voting and e-voting during AGM, Members may refer to the instructions
mentioned under Note No. 18 of the Notice of the 77th AGM sent by email or contact Mr. K. Balasubramanian, General
Manager, Integrated Registry Management Services Private Limited (RTA), Tel No.: 044-28140801 to 28140803; email:
corpserv@integratedindia.in or call on NSDL No.: 022-4886-7000 / 022-2499-7000 or send a request mail to
evoting@nsdl.co.in or contact Mrs. E. Jayashree, Deputy General Manager (Secretarial), Tel. No. 044-28572177, email:
investor@indiacements.co.in by mentioning their DP & Client ID/Folio No.

Any person, who acquires shares of the Company and becomes a member of the Company after forwarding the notice and
holding shares as of the cut-off date i.e.14.09.2023, may obtain the login ID and password by sending an email to
investor@indiacements.co.in or corpserv@integratedindia.in or evoting@nsdl.co.in by mentioning their DP ID and Client ID.
However, if you are already registered for e-voting, then you can use your existing user ID and password to login and cast your
vote. If you are unable to retrieve or have not received the “Initial password” or have forgotten your password, please refer to
the instructions for remote e-voting and e-voting during the AGM provided in Note No. 18 of the Notice of AGM. Members can
also use the OTP (One Time Password) based login for casting the votes on the e-voting system of NSDL.

A person, whose name is recorded in the Register of members or in the Register of Beneficial Owners maintained by the
Depositories as on the cut-off date only shall be entitled to attend the AGM through VC / OAVM and avail the facility of remote
e-voting or e-voting during the AGM.

Smt. PR. Sudha, Practicing Company Secretary (C.P.No0.4468), has been appointed as the Scrutinizer to scrutinize the
process of remote e-voting and e-voting during AGM in a fair and transparent manner. The Scrutinizer shall submit her report
to the Chairman not later than two working days from the conclusion of the AGM and the Chairman or a person authorized by
himin writing will declare the result forthwith.

The Results declared along with the report of the Scrutinizer shall be placed on the websites of the Company and NSDL
forthwith. The results shall also be immediately forwarded to BSE Limited and National Stock Exchange of India Limited,
where the equity shares of the Company are listed.

Notice is also hereby given, pursuant to Section 91 of the Companies Act,2013 read with the Rules made thereunder and
Regulation 42 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 that the Register of Members
and Share Transfer Books of the Company will remain closed from 15.09.2023 to 21.09.2023 (both days inclusive) for the
purpose of AGM.

Members may please note that as the AGM is being conducted through Virtual Mode i.e. VC/OAVM, the facility for
appointment of proxies by the members will not be available for the Seventy-seventh Annual General Meeting. The
attendance of Members attending the AGM through VC/OAVM shall be counted for the purpose of reckoning the quorum
under Section 103 of the Companies Act, 2013.

For The India Cements Limited

Place : Chennai $.Sridharan
Date : 26.08.2023 Company Secretary
coe CH-CHE
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GIVING PUSH TO TRADE & INVESTMENT

UK, EU, US trade ministers hold
talks with finance minister, Goyal

FE BUREAU
New Delhi, August 26

TRADE MINISTERS OF the UK,
US and the European Union
met commerce and industry
minister Piyush Goyal and fi-
nance minister Nirmala
Sitharaman togivea pushtothe
trade and investment partner-
ship through trade agreements,
addressing areas of dispute and
creating a more conducive envi-
ronment for investments. The
bilaterals are being held after
the conclusion of G20 Trade
and Investment Minister's con-
ferencein Jaipur on Friday.

With both EU and UK India
negotiating a Free Trade Agree-
ment and an investment treaty
while with the US, the issues of
discussions centred around
moving ahead on theagenda set
in the joint statement that was
agreed to when PM Narendra
Modi visited Washington.

The EU Trade Commissioner
and European Commission’s
Executive Vice-President Valdis
Dombrovskis met finance min-

NCCF

procures
2,826 tonne
onion for

buffer stock

PRESS TRUST OF INDIA
New Delhi, August 26

THE NATIONAL COOPERATIVE
Consumers’Federation of India
(NCCF) on Saturday said it has
purchased 2,826 tonne of onion
at 2,410 per quintal directly
from farmers in the last four
days mostly from Maharashtra
as it resumed procurement of
the bulb for a higher buffer
stock. The government en-
hanced the onion buffer stock
target from 300,000 tonne to
500,000 tonne this year.

Two cooperatives, NCCFand
NAFED, have been mandated to
procure 100,000 tonne each di-
rectly from farmersat 2,410
per quintal to avoid panic selling
amid the imposition of an ex-
port curb to control domestic
prices.The two cooperatives are
also disposing of the govern-
ment’s buffer stock of onion in
both wholesale and retail mar-
kets to control the rising retail
prices of onion,which at present
are ruling up to 60 per kg de-
pending on the quality in Delhi
and other cities.

Speaking with PTI, NCCF
MD Anice Joseph Chandra said
the cooperative commenced
the procurement directly from
farmers on Aug 22 in both Ma-
harashtra and MP.Around 12-
13 procurement centres have
been opened in Maharashtra
and morewill be set up depend-
ing on the demand.

“In the last four days, we
purchased about 2,826 tonne
of onion mostly from Maha-
rashtra. The target is to buy 1
lakh tonnes and we may pro-
cure more,” she said. NCCF is
procuring onion directly
from farmers at 2,410 per
quintal, which is higher than
the prevailing wholesale rate
0f ¥1,900-2,000 per quintal,
she added.

In order to boost domestic
availability and check rising
retail prices, Joseph Chandra
said NCCF is also selling the
buffer onion stockin 11 states
and union territory where
prices are increasing and so far
6,450 tonne of onion has been
sold in the wholesale markets
at the current mandi rates.

The 11 states and union
territoryinclude Delhi,Andhra
Pradesh, Telangana, Odisha,
Assam, Kerala, Tamil Nadu,
Karnataka, Punjab, and West
Bengal, she added.

"We are retailing the onion
buffer stock both through
physical and e-auction mode
to bring greater transparency.
The first e-auction of onion
was done on August 25 in
Delhi-NCRand 36 tonnes were
sold,"Joseph Chandra said.
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nion finance minister Nirmala Sitharaman wit

UTrade

Commissioner Valdis Dombrovskis in New Delhi on Saturday

ister Nirmala Sitharaman and
both sides exchanged views on
ongoing consultation for India-
EU Investment Protection
Agreement and India-EU Free
Trade Agreement.

“We discussed develop-
ments in our respective
economies and the India-EU
Investment Protection Agree-
ment, key to attracting further

European investment to In-
dia,” a twitter post by Dom-
brovskis said.

Goyal and Dombrovskis also
co-chaired the 3rd meeting of
India-EU High Level Dialogue
onTrade and Investment.

Both the trade and invest-
mentagreementsare being dis-
cussed simultaneously. The
UK’s Secretary of State for Busi-

ness and Trade Kemi Badenoch
also met the finance minister
and briefly exchanged views
and also reaffirmed the com-
mitment by both sides for tak-
ing the ongoing negotiations on
India-UK FTA and India-UK bi-
lateral investment treaty to an
early conclusion.

Badenoch also met com-
merce and industry minister
Piyush Goyal and both dis-
cussed ways to add further mo-
mentum to the India-UK Free
Trade agreement negotiations
fora mutually beneficial deal.

The FTAwith UKand invest-
ment deal negotiations have
entered the final stage. How-
ever,with EU the talks would
take longer because 27 coun-
tries are involved.

Goyal also had a bilateral
meeting with US Trade Repre-
sentative Katherine Tai and
both discussed issues of mu-
tual interest and explored
ways to give further impetus to
the growing India-US partner-
ship through enhanced trade
and investments.

CBDT launches revamped website for
income tax filings and other services

FE BUREAU
New Delhi, August 26

IN ORDERTO enhance the tax-
payer experience and keep
pace with new technology, the
Income Tax Department has
launched its revamped website
www.incometaxindia.gov.in
with a user-friendly interface,
value-added features, and
new modules.

This website serves as
a comprehensive repository
of tax and other related
information. It provides ac-
cess to Direct Tax laws, sev-
eral other allied Acts, Rules,
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Income Tax Circulars and No-
tifications, all cross-refer-
enced and hyperlinked.

The site also offers a 'Tax-
payer Services Module' fea-

Govt imposes 20%
duty on par-boiled
rice shipment

Minimum export
price for basmati
rice likely

SANDIP DAS
New Delhi, August 26

WITH PADDY OUTPUT likely to
be hit by floods in parts of Pun-
jab and deficient monsoon
rainfall in eastern regions, the
government has imposed a
20% export duty on parboiled
rice,a move that comes after
non-basmati white rice ship-
ment was banned last month.

According toafinance min-
istry notification late on Friday,
the export dutywill be applica-
ble from immediate effect and
remain valid till October 15.

To contain spike in food in-
flation and increase domestic
supplies, the government has
taken a series of measures, in-
cluding imposing 40% export
duty on onion exports, re-
stricting sugar exports to only
6 million tonne (MT) in the
current season (October-Sep-
tember), allowing duty free
imports of pulses such as urad,
mansoor and arhar and sharp
reduction in imports duties on
edible oils.

Trade sources told FE that
the government islikely to an-
nounce a minimum export
price of $1,200/tonne for the
high-value basmati rice ship-
ment. India exported 4.55 MT
of the aromaticrice in FY23.

While announcing a ban
on non-basmati white rice
exports, the government on
July 21,2023 had stated that
the exports of white rice will
be allowed for meeting the
food security needs of the
countries and on the basis of
their request.

India has been the world’s
largest exporter of rice since
2012 with more than 40%
share in global trade.

The country exported 7
million tonne (MT) of par-
boiled rice last fiscal while to-
tal rice shipment was at a
record 22.22 MT. Mostly par-
boiled rice is shipped to
African countries, including
Ghana, Nigeria, Senegal, Ivory
Coast,Benin and Guinea.

Currently, India is export-
ing par-boiled rice at an aver-
age price of $460/tonne.“We
are reviewing the implication
of imposition of export tax on

par-boiled rice and it would
push up rice prices in African
countries as they depend heav-
ily on imports from India,” V
Krishna Rao, president, All In-
dia Rice Exporters Association,
told FE.

India exports rice to more
than 100 countries. The ef-
fect of a series of measures
taken to restrict rice exports
from India will be most felt in
the neighbourhood — Nepal
and Bangladesh — the
African countries and some
Asian countries such as the
United Arab Emirates, In-
donesia and Malaysia.

Retail rice prices rose by
12.96% in July and had been
rising in double digits since
the beginning of the year. The
Food Corporation of India is
aiming to sell 2.5 MT of rice
thisyear from its surplus stock
in the open market to cool
down the prices.

Paddy transplanting is
largely complete and, at pre-
sent, up 4.4% year-on-year (y-
0-y).So far, rice has been trans-
planted on 38.4 million
hectare or about 96% of the
normal sown area.

In September last year, In-
dia had imposed a ban on bro-
ken rice exportsand puta 20%
export tariff on the non-bas-
matiand non-parboiled rice,a
measure aimed at improving
domestic supplies.

Currently, India exports
more rice than the combined
shipments of the next three
largest exporters — Thailand,
Vietnam and Pakistan.

The United States Depart-
ment of Agriculture (USDA),in
its August, 2023 crop outlook
has stated that India’s rice ex-
ports could decline to 19 MT
in the 2024 calendar year
from a record close to 22 MT
of shipment in FY23. How-
ever, this assessment was
based after the government
announced aban on white rice
exports last month.

turing various tax tools to as-
sist taxpayers in filing their
income tax returns, the in-
come tax department said in
a statement.

The revamped website has
been aesthetically redesigned
with a mobile-responsive
layout. The website also has

a ‘Mega Menu  for
content, with new features,
and functionalities.

For the convenience of the
visitors to the website,
all these new additions are
explained  through a
guided virtual tour and new
button indicators.
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Cultural heritage pillar of past
and pathway to future: Reddy

PRESS TRUST OF INDIA
Varanasi, August 26

EACH OF THE four priorities for
culture, articulated under In-
dia’s G20 presidency, are a
“piece of a larger puzzle” that
forms a picture in which cul-
tural heritage is both a pillar of
the past and a pathway to the
future, Union minister G Kishan
Reddy said on Saturday.

Addressing ministers and
other delegates at the G20 Cul-
ture Ministers’” Meeting in
Varanasi, he also said that the
discussions and deliberations
that have taken placeasa part of
the Culture Working Group
meeting and the Global The-
matic Webinars have been “re-
markable and inspiring”.

The Culture Ministers’
Meeting aims to catalyse collec-
tive actions for accelerating
progress“on the four priorityar-
eas for culture.These are protec-
tion and restitution of cultural
property,harnessingliving her-
itage for a sustainable future,
promotion of cultural and cre-
ative industries and creative
economy,and leveraging digital
technologies for the protection
and promotion of culture.

“Each of these priorities are
a piece of a larger puzzle, one
that forms a picture where cul-
tural heritage is both a pillar of
the past and a pathway to the
future,” Reddy said in his ad-
dress.The Union minister holds
the portfolios of Culture,
Tourism and Development of
the North East Region (DoNER).

"We've progressed from
identifyingand deliberating the
four priorities to advance to-
wards the action-oriented out-
comes that would be a signifi-
cant step in placing culture at
the heart of global policymak-
ing,'he said. The meeting comes
ahead of the G20 Summit,
scheduled to be held on Sep-
tember 9 and 10 in Delhi.

The Culture Working
Group’s (CWG) first meeting
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Anheuser Busch InBev India Limited

(Formerly known as SABMiller India Limited)
CIN: U65990MH1988PLC049687
Registered office at Unit No0.301-302, Dynasty Business Park, B Wing,
3 Floor, Andheri Kurla, Road,
Andheri (East), Mumbai, Maharashtra — 400059, India
Email: Kartikeya.rawal@in.ab-inbev.com

Phone: 022-30913600
NOTICE OF THE 32" ANNUAL GENERAL MEETING
OF
ANHEUSER BUSCH INBEV INDIA LIMITED
Notice is hereby given that 32nd Annual General Meeting (“AGM”) of Anheuser
Busch InBev India Limited (“Company”) will be held on Monday, September 18,
2023 at 2:00 PM (IST) through Video Conferencing (“VC”)/ Other Audio-Visual
Means (“OAVM”) to transact the businesses as set out in the Notice of the said
AGM, in compliance with the applicable provisions of the Companies Act, 2013
("Act"), the General Circular No. 14/2020 dated April 8, 2020, General Circular No.
17/2020 dated April 13, 2020 and other General Circulars in this regard, issued by the

Ministry of Corporate Affairs (“MCA”).

Electronic copies of the Notice of the AGM and procedure and instructions for
e-voting have been sent on August 25, 2023, to all those Members whose email IDs
are registered with the Company/ Depositories.

The Notice of the AGM is also available on the website of NSDL (agency for
providing e-Voting facility) at www.evoting.nsdl.com.

The Company is providing the facility to its members to exercise their right to vote

on the businesses at set forth in the Notice of the said AGM by electronic means

through both remote e-voting and e-voting at the AGM. Members participating
through VC/OAVM facility shall be reckoned for the purpose of quorum under

Section 103 of the Act. All Members are informed that:

1. Members may attend the AGM through VC/ OAVM or watch the live
web-cast at https://www.nsdl.co.in/ , by using their remote e-voting credentials.

2. The instructions for participating through VC/ OAVM and the process of]
e-voting, including the manner in which Members holding shares in physical form
or who have not registered their e-mail address can cast their vote through
e-voting, are provided as part of the Notice of the AGM.

3. Members whose names appear in the register of members or in the register off
beneficial owners maintained by the depositories/ RTA as on the cut-off date off
Monday, September 11, 2023 shall only be entitled to avail the remote e-voting
facility or vote, as the case may be, at the AGM.

4. Remote e-voting shall commence at 9:00 a.m. (IST) on Friday, September 15,
2023 and end at 5:00 p.m. (IST) on Sunday, September 17, 2023. Remote e-voting
shall not be allowed beyond 5:00 p.m. (IST) on September 17, 2023 and once the
vote on a resolution is cast by the Member, the Member shall not be allowed to

change it subsequently.

5. In case a person has become a Member of the Company after dispatch of the
Notice but on or before the cut-off date for remote e-voting, or has registered the
e-mail address after dispatch of the Notice, such Member may obtain the user ID
and password in the manner as provided in the procedure and instructions of]

e-voting stated in the Notice of AGM.

6. Members who have cast their vote by remote e-voting prior to the AGM may
attend the AGM through VC/ OAVM but shall not be entitled to cast their vote
again. Members who have not cast their vote through remote e-voting and are
present in the AGM through VC/ OAV M, shall be eligible to vote through e-voting

at the AGM.

7. Members who have not registered their e-mail address are requested to register the
same in respect of shares held in electronic form with the Depository through their
Depository Participant(s) and in respect of shares held in physical form by writing
to the Company’s Registrar and Share Transfer Agent, Link Intime India Private
Limited, C 101, 247 Park, L B S Marg, Vikhroli (West), Mumbai — 400 083,
Maharashtra (“RTA”) having web address https://web.linkintime.co.in/ at
Email: rnt.helpdesk@linkintime.co.in with a copy marked to the Company at

Kartikeya.rawal@in.ab-inbev.com.

8. In case of any query and/ or grievance regarding e-voting or any technical
assistance or support for VC/ OAVM participation, Members may contact NSDL
at toll free no.: 1800-222-990 or write to them at evoting@nsdl.co.in and
Members may also contact Mr. Anubhav Saxena, Assistant Manager, NSDL, 4th
Floor, ‘A’ Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower
Parel, Mumbai-400013 at 022-24994545 or write to him at_evotin

for any further clarifications.

For Anheuser Busch Inbev India Limited

August 24, 2023
Bengaluru, India

nsdl.co.in,

Mahesh Kumar Mittal
Whole Time Director
DIN:09071616
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other delegates

at the G20 Culture Ministers Meeting in Varanasi on Saturday

was held in Khajuraho in Mad-
hya Pradesh, followed by two
more in Odisha’s Bhubaneswar
and Hampi in Karnataka.

The fourth and the last
meeting of the CWG was held
from August 24-25,which cul-
minated with the ministerial
meeting here on Saturday.

“I am filled with immense
pride as I address the Culture
Ministers’ Meeting under In-
dia's G20 presidency herein this
beautiful city of Varanasi.As one
of the world’s oldest continu-
ously living cities, Varanasi
stands as a testament to India’s
rich cultural heritage,” the
Union culture minister said.

Being the spiritual heart of
India, Varanasiisasymbol of In-
dia’s rich cultural heritage, dat-
ingbackto several thousands of
years, he said and welcomed
delegates.“As the eternal city by
the Ganges, Varanasi captures
the confluence of culture, arts,
and traditions, making it a fit-
ting backdrop for this meeting,’
Reddy said.

The Union ministersaidina
world rich with diversity, “our
shared cultural heritage is the
thread that binds usall”’and “al-
lows us to acknowledge and re-

spect our differences, while cel-
ebrating humanity”.

Reddy said culture is much
more thana geographicorsocial
differentiator.“It is the unique
and vibrant expression of our
experiences, comprising the
customs,values,languages,and
arts that define us,” he said.

This journey of the G20 Cul-
ture Working Group has been
“inclusive and collaborative”
and has brought “us to this piv-
otal moment in our timeline —
the Culture Ministers’ Meeting”,
Reddy said. In 2020, under
Saudi Arabia's presidency, the
G20 recognised culture’s inte-
gral role, especially when the
pandemic revealed the sector’s
weakness. The next year, Italy
championed the cause,leading
to the historic ‘Rome Declara-
tion’ at the inaugural G20 Cul-
ture Ministers' Meeting, the
minister said. Emphasising cul-
ture’s crucial role in sustainable
development and climate
change solutions, Indonesia
took this agenda forward in
2022 with the‘Bali Leaders De-
claration’,which “reaffirmed the
significance of cultureasan en-
abler and driver of sustainable
development,”he said.

ED seizes cash,
gold worth
over¥12 crin
FEMA probe

THE ENFORCEMENT DIREC-
TORATE on Saturday said it has
seized cash and gold worth over
%12 crore from the premises of
a Hyderabad-based auditor as
part of a probe into alleged for-
eign exchange violation.

The action came after raids
were undertaken on August 23
under the Foreign Exchange
Management Act (FEMA) at the
office of Brightcom Group, resi-
dences of its CEO M Suresh
Reddy and CFO SLN Raju and
the residence and office of its
auditor P Murali Mohana Rao.

The ED probe stems from a
Securities and Exchange Board
of India (Sebi) investigation re-
garding impairment of assets
worth ¥868.30 crore by Bright-
com Group through its sub-
sidiaries abroad, the federal
agency said in a statement.

“Incriminating documents
and digital devices were seized
including unaccounted cash of
X3.30 crore and gold jewellery
and bullion worth ¥9.30 crore
from the residence of auditor, P
Murali Mohana Rao (of P Murali
& Co)”

“The residential premises
of M Suresh Reddy were
sealed,’ it said.

The probe found that
Brightcom Group financed
preferential issues by “round-
tripping” funds through sub-
sidiaries and conduit entities
and that it falsely claimed to
have received full payment for
preferential shares/warrants by
providing “forged and fabri-
cated bank statements” to the
Sebi. “It was found that more
than X300 crore, advanced as
loans to subsidiaries,were partly
siphoned off or remained unac-
counted,” the ED alleged. The
statutory auditors, P Murali &
Co. and PCN & Associates (re-
lated entity of P Murali & Co),
apart from failing to report out-
right fraud, “colluded” with the
management/promoters of the
company, it said. —PTI

(@ The India (ements Limited

Requtered Office, "Uhun Buldmg™, 827, Anng Saka, Chenme 00 DU
Corporate Office: “Coromandel Towers®, 93, Santhome High Road, Chennai 600 028.
Telephone: 044-28521526 | 28572100 / 400 Fax: 044-28517108
Email ID; mvestor@indiacements.coin  CIN: L26942TN1046PLCN00531

NOTICE TO SHAREHOLDERS

Matice is hereby given that the Seventy-seventh Annual General Meeting (AGM) of the Members of The India Caments
Limited will be held on Thursday, the 21st September 2023 at 11.00 AM. [Indian Standard Time(lST)] through Video
Conferencing {"'VC') Other Audio Visual Means ['OAVM') in compliance with the applicable provisions of the Companies Act,
2013 and the Rules made thereunder read with General Circular Nos. 14/2020,17/2020, 2002020, 0272021, 022022 and
102022 dated 8th Apeil 2020, 13th April 2020, Sth May 2020, 13th January 2021,5th May 2022 and 28th December 2022
respactively, issued by the Ministry of Corporate Affairs ('MCA Circulars’) and the SEBI (Listing Obligations and Disclosura
Requirements) Regulations, 2015 read with Circular Mos
SEBIHOCFDVCMD2ICIR/P2021/11, SEBIHOICFIVCMD2/CIR/P2022/62 and SEBVHOICFD/PoD-2PICIR/2023/4 dated
12th May, 2020, 15th January, 2021, 1:3th May, 2022 and 5th January, 2023 respectively issued by Securities and Exchange
Board of India {'SEBI Circulars"), allowing the Companies to conduct the AGM through VC/OAVM, to transact the Ordinary and
Special Businesses as set out in the Notice dated Tth August, 2023, The Notice of TTth AGM along with the Explanatory
Statement and the Annual Report 2023 have been sent by email on 26.086.2023 to those members who have registerad their
email addrasses with the Company/Regisirar and Share Transfer Agent or with their respactive Depository Participants and
no physicalthard copy of the same will be sent by the Company, unless specifically requested. Members may please note that
the said documents are also avalable on the Company's websile at www.indiacements.co.in and on the website of National
Securities Depaository Limited (NSDL) at www.evoting. nsdl.com, from whare the said documents can ba downloaded. The
AGM Nolice and the Annual Report can also be accessed from the websites of the Stock Exchanges i.e. BSE Limited and
Mational Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively. Link for accessing the
Company’s Annual Report 2023 is: hitps:indiacements.coinfnvestors. php File=16930475 147 ANNUEPORZ 023, pdf

In compliance with the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended and the MCA Circulars, the Company is pleased to provide to
mambars the facility to cast their vote on resolutions proposed to be considerad at the Seventy-seventh Annual General
Meeting, by electronic means and the items of business may be fransacted throwgh the facility of remote e-vating and e-voting
during the AGM pravided by NSDL. The voting rights of sharehalders shall be in proportan (o their shares of the paid-up equity
share capital of the Company as on the cut-off date i.e, 14.09.2023. The remote e-voling period commences an 17.08.2023
(9:00 AM._ (IST)) and ends on 20.09.2023 (5:00 P.M. (IST}). During this period, shareholders of the Company holding shares
either in physical form or dematerialized form, as on the cut-off date i.e. 14.09.2023. may cast their vote by remote e-vating.
The remate e-voling module shall be disabled by NSDL for voling thereafter. Once the vole on a resolution is cast by the

Website: wwow.indiacements.co.in

Mambar, the Member shall not be allowed to change it subsequantly.

The members who have cast their vate by remote e-vating prior o the AGM may also attend and participate in the AGM
through VCIOAVM but shall not be entitied o cast their vote again through e-voting facility available during the AGM.

Only those shareholders, who are present in the AGM through VCIOAVM facility and have not casl their vole on the
Rescfutions through remote e-voting and are otherwise not bared from daing so, shall be eligibde to vote through e-voting

during the AGM.

Members who have not registered their e-mail IDs with the Company! RTA{ Depository Participants (DPs) can cast their vote
through remote e-voting or through the e-voting during the AGM in viriual mode as per the procedures detailed in Note No. 18

af tha Natice afthe 7Tth AGM.

The detailed procedures for Remote e-voting (prior to AGM), participating in the meeting through VC/OAVM and e-vaoting
during AGM are explained in Note No.18 of the Notice of T7th AGM and s also available on the website of the Company at

www.indiacemenis.co.in,

Far any information o any query on Remote e-vating and e-vating during AGM, Members may refer 1o the instructions
mentioned under Mote Mo, 18 of the Nofice of the 77th AGM sent by email or contact Mr. K. Balasubramanian, General
Manager, Integrated Regisiry Management Senvices Private Limited (RTA), Tel No.: 044-28140801 to 28140603; email:
corpservi@integratedindiain or call on NSDL Mo 022-4886-T000 / 022-2499.7000 or send a request mail to
evolingi@nsdl.co.in or conlact Mrs. E. Jayashree, Depuly General Manager (Secrelarial), Tel. No. 044-28572177, email:

investormindiacements.co.in by mentioning their OP & Client ID/Folio Mo,

Any person, who acaguires shares of the Company and bacomes a member of the Company after forwarding the notice and
holding shares as of the cut-off date i.e.14.00.2023, may obtain the login ID and password by sending an email to
nvestorfindiacements.co.in or corpservi@integratedindia.in or evotingi@nsd].co.in by mentioning their OP 1D and Client ID.
However, if you are already registered for e-vating, then you can use your existing user 1D and password to login and cast your
vote. If you are unable ta retrieve or have not received the “Initial password” or have forgotten your password, please referto
the instructions for remote e-voting and e-vating dunng the AGM provided in Note No. 18 of the Notice of AGM. Members can
alsouse the OTP {One Time Password) based login for casting the votes an the e-voting system of NSDL.

A person, whose name is recorded in the Register of members or in the Register of Beneficial Qwners maintained by the
Depositories as on the cut-off date only shall be entitled fo attend the AGM through VC / OAVM and avail the facility of remote

e-voling or e-voling during the AGM.

Smi. PR. Sudha, Practicing Company Secretary (C.P.No.4468), has been appointed as the Scrufinizer to scrutinize the
process of remote e-voling and e-vating during AGM in a fair and transparent manner. The Scrutinizer shall submit her report
to the Chairman not later than two working days from the conclusion of the AGM and the Chairman or a person authaorized by
him imwriting will deciara the result forthwath,

The Results declarad along with the report of the Scratinizer shall be placed on the websites of the Company and NSDL
forthwith, The results shall also be immediately forwarded to BSE Limited and National Stock Exchange of India Limited,

where the equity shares of the Company are listed.

Maotice is also heraby given, pursuant to Saction 81 of the Companies Act,2013 read with the Rules made thereunder and
Regulation 42 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 that the Register of Members
and Share Transfer Books of the Company will remain chosed from 15082023 to 21.00.2023 (bath days inclusive) for the

purpose of AGM.

Members may please note that as the AGM is being conducted through Virtual Mode e VCIOAYM, the facility for
appointment of proxies by the members will not be available for the Seventy-seventh Annual General Meeting. The
attendance of Members attending the AGM through VC/OAVM shall be counted for the purpose of reckoning the quarum

under Section 103 of the Companies Act. 2013,

: Chennai
: 26.08.2023

Place
Date

SEBI/HOICFD/CMD1/CIRI/PI20:20/79,

@

Far The India Caments Limiled
S.Sridharan
Company Secrelary
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No: 512A/12/Junior Resident/Rectt-01/2023/ESIC/KKN
CONTACTUAL ENGAGEMENT FOR

Date : 26.08.2023

THE POST OF JUNIOR RESIDENTS

proposing for engagement of Jun

and 11.00 am) with their applicati

ESIC Medical College and Hospital,

under consolidated remuneration on contractual basis. Eligible
candidates fulfilling the eligibility criteria may appear for screening test
on 05.09.2023 (Tuesday) (registration timings between 09.00 am

K.K. Nagar, Chennai is
ior Resident (1 year) [11 posts]

on in the prescribed format along

Tamilnadu Private Professional Colleges
Association - Health Sciences
‘Prasanna Enclave’ 1% loor, Ne.30, Bharathi Avenus,
[nElar Hmturpuram Halh'.la'.' Station), Kotturpuram, 'Ghunnal EiIZIIZI '1}55

Admission for M.Pharm. Dngmn Course {iﬂﬂ-ﬂ session)
‘ in unaided private colleges through Entrance Examination
The Comrmiftes 1o Reguiate - Monftor the admissions of students to professional
coursas by the sall financing Professional Arls & Science College Vide Letier
No.COAIM Pharm/082/2023 dated Z2.0B.2023 authorizes this Associabon fo
prepane the Genaral Ment List for the management quota ssats (M.Pharm course
£023-24 session), The onling application form. hall ficket & prospecius shall be
downloaded from the website www.inppcahs.org
Date of online application form submission begins from

: 27.08.2023 11.00 AM

Last dafe for submission of online application form » 22082023
Date of Downloading Hall ticket p 23082023
Date of Entrance Examination o 24082023
Publication of Merit List | Results o 26.09.2023

The candidate should send the downlcaded filled in onbse application fomm
[with enclosuras) on or before 23.00,2023 Dr.lshari K.Ganesh
Tel: Odd-248422211 Secretary
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with all supporting documents in original and self-attested photocopy
as mentioned in the advertisement.

- Further particulars like vacancy details, eligibility criteria,
remuneration, terms of engagement, reservation of posts, age
relaxation, walk-in interview schedule are available in the detailed
advertisement published in the website www.esic.gov.in/recruitments.

« Any addendum or corrigendum etc. will be intimated on website only.

Date :26.08.2023 sd/-
Place : Chennai. DEAN
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