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Covid-19 blues: Hyundai, Kia cautlously optimistic about global economic recovery

MURALI GOPALAN
Mumbai july 28
The Korean duo of Hyundai and
Kia have acknowledged the im-
pact of Covid19 in their global
second quarter (Apriljune) res-
ults even remaining upbeat on
their electric mobility initiatives.
Specifically, in the Indian con-
text, Kia has outlined its projec-
tions for the Sonet compact SUV
which will be launched in the
coming weeks. The company in-
tends to sell 100,000 units per
yearin thedomestic market while
targeting 50,000 vehicles annu-
ally for exports. According to Kia,

out of the economy since the low-
down was first imposed in late-
March.

Personal mobility

Despite this, Hyundai remains
bullish on the growing prospects
of personal mobility with cus-
tomers not too inclined to using
public transport or ride- hailing
apps like Uber and Ola. Likewise,
used cars also present a tremend-
ous business opportunity in In-
dia. Both Hyundai and Kia will
have little to worry, though, about
their hlyﬂarket, Korea, which

has handled the pandemic effect-
ively with numbers at a far more
manageable level compared to
the US, Brazil and India.

As aresult, Hyundai has reiter-

While India and other markets face the Covid-19 heat, Korea
appears as the lone bright spot for both the carmakers

ated that it will “enhance its
product competitiveness” with
strong new models in the Korean
market where auto demand re-
mains relatively steady. Total sales

of Hyundai vehicles in markets
other than Korea dropped by 47.1
per cent to 4.78 lakh units, while
sales in Korea rose 1.7 per cent to
225lakh units.

Kia has echoed these senti-
ments stating that strong con-
sumer demand in Korea helped
“mitigate the negative impacts”
caused by the spread of Covid19
inother regions, including the US,
Europe, and India. This is borne
out by the fact that Kia's sales in
Korea increased to 1.61 lakh units
during Q2, up 26.8 per cent, while
sales outside Korea fell 39.7 per

centto3.54 lakh unitsin the same
period.

Stronginvestments

In the electrification space, Hy-
undai plans to continue its
“strong investments” on a new
dedicated battery electric vehicle
with the E-GMP (electric-global
modular platform) next year as
well as honing its its skills in fuel-
cell electric vehicle technology
and urban air mobility. As for Kia,
it has indicated that despite the
tough business environment it
will continue to focus on realising

its ‘Plan S’ mid to longterm
strategy. This will see the Korean
brand “proactively introduce” 11
battery electric vehicles.

It is just three years since Kia
first made known that it was set-
tingupaplantin Andhra Pradesh.
Since then, the company has gone
flat out readying the facilityand a
supporting supply chain ecosys-
tem. Its debut offering, Seltos,
took the market and the brand
was quickly established. Hyundai
has been here since the late-90s
and signalled its intentas the first
serious rival to Maruti Suzuki

with a product blitzkrieg that
began with the Santro and Accent
followed by a host of other mod-
els leading to the more recent 10,
i-20, Verna, Creta, Venue and so
on.

Both Hyundai and Kia have
steered clear of making their
bonding public at the front end
even while there are obvious syn-
ergies happening in R&D,
sourcing and so on. The duo’s
biggest challenge continues to be
market leader Maruti Suzuki
which has now joined hands with
Toyota.

the Sonet is targeted at a younger
generation which s tech-savvy, as-
pirationaland socially connected.

Kia, part of the Hyundai group,
will be hoping that the Sonet rep-
licates the success of its premium
sibling, Seltos, which is the leader
in the segment it operates in.
Numbers for the Carnival MPV,
which was launched more re-
cently, have been little to write
homeabout in comparison.

As for Hyundai, which is the
second largest player in India and
has been around much longer, it
remains “cautiously optimistic
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Extract of standalone and consolidated unaudited financial results for the quarter ended June 30, 2020

(INR in Millions except for earnings per share data)
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about a gradual recovery” of Standalone Consolidated
lobal auto d din the d
Balk o 2020, The Goaciae e, Quarter ended Quarter ended Year ended Quarter ended Quarter ended Year ended
contintes e automaler: fin si. bl June 30, 2020 June 30, 2019 March 31, 2020 June 30, 2020 June 30, 2019 March 31, 2020
clude uncertainty and a signific- No. Unaudited Unaudited Audited Unaudited Unaudited Audited
antslump”in the global economy B
brought on by a possble esur 1. | Total Income from Operations 38,190 70,778 285,892 38,207 72,925 288,237
genceofCovidg. 2. | Net Profit/ (Loss) for the period (before Tax, Exceptional and / or
The more disturbing fact is Hy- Extraordinary items) [Refer note (b) below] (1,818) 3,032 11,334 (2,165) 3,725 10,937
undai’s apprehension that the = =
economic recovery of emerging 3. | Net Profit / (Loss) for the period before tax (after Exceptional
markets “remains uncertain”, and / or Extraordinary items) [Refer note (b) below] (2,568) 3,032 11,347 (2,915) 3,725 11,603
What this implies for India is not 4. | Net Profit / (Loss) for the period after tax (after Exceptional
entirely clear even though it is and / or Extraordinary items) [Refer note (b) below] (2,153) 1,974 7,047 (2,466) 1,817 6,206
hs ident that th -
i o ek e soait 5. | Total Comprehensive Income for the period [Comprising Proft / (Loss)
for the period (after tax) and other Comprehensive Income (after tax)] (2,153) 1,740 6,773 (2,468) 1,551 5,986
La AN B0 D AR A TEXTIES LMD, 6. | Equity Share Capital 1,453 1,453 1,453 1,453 1,453 1453
u:mr% 7. | Reserves (excluding Revaluation Reserve) as shown in Audited
m Balance Sheet of the Previous year 36,644 35414
HELD ON 14TH AUGUST, 2020 8. | Earning/ (loss) Per Share (of INR 2/- each) [Refer note (c) below]
Notice s hereby given, pursuant to Regulation
29 read with Reguiation 47 ofthe SEBI (Lsing 1. Basic : (2.96) 272 9.70 (3.40) 2.85 9.29
Opigators and Discosure Requtoment)
tions, 2015, that a meeting of 2. Diluted : (2.96) 272 9.70 (3.40) 285 9.29
f iecrs o e Canpary i b el o0
m&‘z‘? lee ozl ) Notes:
o . 10 consider Totes:
‘and approve the Unaudited Financial Resuits of a) The above is an extract of the detailed format of quarterly financial results filed with stock exchanges under regulation 33 of the SEBI (Listing Obli and Disclosure 2015. The full
oy o e Comr o 500 s format of the quarterly financial results are available on the websites of the stock exchange(s) at www.bseindia.com and www.nseindia.com and also on the Company's website at www.diageoindia.com.

This Information s also svallable ‘on b) Exceptional and/or Extraordinary items are adjusted in the Statement of Profit and Loss in with the C: (Indi: Rules, 2015 under Section 133 of the Companies Act, 2013.
::::{:.::::n :"“l.':' I.!iozf:nzmvll!h s ¢) In calculating the weighted average number of outstanding equity shares during the period under consolidated results, the company has reduced the own shares held by USL Benefit Trust (of which Company is the sole beneficiary)

website of Stock Exchanges, i.e.,

www.nseindia.comsnd For and on behalf of the Board of Directors
For Lambodhara Textles Limited —
ol e Discer o Place: Bengaluru Anand Kripalu
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ndnesderr ndorltd Sowor: LO1551KA1999PLC024991 _’3":
[Re5,0u8ex sor® vt leors Watns ¢F R0BcIR (Ty, SnEDToH Bermodne Sz, 2
wdort FaTDH BIFFIND) dworInes, 2015 T dwogd 47(1) (v) Jeea] Be3ed
@RS 30, 20204, B03T TS BI,e83 D), 82,0QeE,3 VOZRHAODT BT FOToBNY IS by
(parres orognve T3 deow dand vmaba®, ¥a0HTAN)
I3 ee3 daepeE,3
‘. Y 30, 2020 =R 30, 2019 Swewfe 31, 2020 wWRIF 30, 2020 we;' 30, 2019 Sewfe 31, 2020
2oat dadtaod 3 Sead | dadtacd d Swad | Sed dadn. 3 Swad 3 cony | Saed, dedtaod
9 EETLTN — =
1. | e3RFETEnoos Wiy, vmodh 38,190 70,778 285,892 38,207 72,925 288,237
2. | u=pod (Fortoh ST YMGRdn DBy /Ugm dHed
otdortd) ATV P/ (3F) [Hets3 () v, Asea) (1,818) 3,032 11,334 (2,165) 3,725 10,937
3. | = Sorton Bades (YREHde HIY/egoe HIexr dulons
Fo30) ATV /(T (Kaud (2) o, daca) (2,568) 3,032 11,347 (2,915) 3,725 11,603
4. | uzponH Fortod FoIT (YMGRTM By /g dIed dfond
Fo30) DY /() (et (0) U, Aned) (2,153) 1,974 7,047 (2,466) 1817 6,206
5. | uZQad wind zé vmRod BIPD [SY/(3F) (3orch FoZd)
T3y, 1T T smoodH (Zortods FoIo)nvay, weracdm] (2,153) 1,740 6,773 (2,468) 1,561 5,986
6. | =ous Reds woBY 1453 1453 1453 1,453 1453 1,453
7. | exomes (FPomRe3 Mexova, BA0HTAA) LodA b
IHeT TOBAHI BoHT,on TR, FacoxCIN? 36,644 35414
8. | @3 eod ried (& Reort Ta. 2/-) [Kaud (1) ury, Aeca)
1. 3w : (2.96) 272 9.70 (3.40) 285 9.29
2. DHUEOEE,T : (2.96) 272 9.70 (3.40) 285 9.29
v $e09R) B
o) heodch 20150 AOUR wor Suftor’ atat LI ToBNR AohoIHNY (T, SRHOE Hay, I PacArnd vTFIR) 3T MaboFRUB ML S deonIY F,of SRADT I S FOoBNY 230.05° DeVed
DgmRd Achaded mOcImNG. 3 Swrd POmeENY DTG Ahadels My ou deorid Surd ey www.bseindia.com shab, www.nseindia.com sbab, dompad Surdkr www.diageoindia.com g ogacI. £
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SeedEn Shodvoh BHYY, T, BTT ZTTN SoeEtaon, "IN LR ou
XY @ doriviach Xai- Dow) T, THE ZTRd
. udonr sTeen w08 MTER OV 10
\ Ol 1w, 27, 2020 SEREY AderzEo: w3, Ak /em:'.azsm;‘

N /

Vijaya Karnataka - 29.07.2020



	USL_UFR NP advt_crg ltr
	UFR_Advt

		2020-07-29T23:20:12+0530
	MITAL ARVIND SANGHVI




