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Date: 19th August, 2020
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Exchange Plaza,
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Dear Sir(s),

Sub.: Unaudited Financial Results for the quarter ended 30 Jume,
2020

We are enclosing the Unaudited Financial Results for the quarter ended 30t
June, 2020, as considered by the Board of Directors of the Company, at its
327% meeting held on Wednesday, 19% August, 2020, for your records.

Thanking you,

Yours faithfully,
ide Water Oil Co. (India) Ltd.

LA

(3. Ganguli)
Company Secretary

Encl.: As above.
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Staiidalone Unaudited Financial Results
Tar the quarbet onded I0th June, 2020

. [ ROp— (Fa ins vroien]
Quarter ended Chuarier ended Quarter ended Year ended
-‘:H Prricilaes Ak June 2020 Alm March 2020 39.5'.'_.1‘:!5"“{' aoLa .'Jl::l?.l'l
Ho. Unaudited Vrnudited Unadited
) 3 [Heder Hote 4] .
i Revenue feony Gperations 161,80 A52.940 205,60 1, 127.24
Il | Other nseme 450 . 1ua3 6.55 | S84
111 {Total Income [1+18) 160 4G, 264,53 0220 1 VG016
IV |Expenses
|a) Coat of Matestals Consumed 65.73 136,54 157.51 SES.26
] Purcheses of Steck-in-trade 2934 150 0BT L B ]
[l Chenges in Ivventories of Findashed Goocds,
Stoch-in-Trade and Wark-in-progress [{Incrensap Decrease] Lhi A (1521 (2.15] | 18, 55|
1) Emgloves Benelits Expense 18.56 0,78 La.54 A0,08
[el Finanee Coats 34 Q.35 035 146
|f} Deprecintion and Amontisation Expense 2.59 241 .17 G365
lgl Franchigee Fees 26.4% A5G 19.89 198,01
|1} Other Expenses 17.22 Jd.al 3508 1.32.01
Total Expenacs (V] 150,11 23239 269.36 1,017.53
W iPrefit before Exceplional Nems and Tax (1T1-1V) -1.'_}.9.5 ax14 J2.R8 142,63
V] |Exceptional liems . . . .
VI {Prefit hefore Tax (V-VI) 1925 2.4 J2.88 142.63
WHI] Toex Expense:
(1] Current Tax 4,60 905 13:25 37,04
2} Tax Relatng o Earclicr Periods - 0.58 - 0.58
(3] Deferred Tax 021 10.53) {0.05) 10734
13 |Profit for the ]‘nri.o-d._[l‘:g1-\"[[[| L4.BO 23.44 21.68 __ losTa
¥ | Qther Comprehensive Income
{4 ltemis that will not be reclassilied v profit or loss (27 |2.57) 10.39) |14.7%)
[6i) Income tax celating to items that will nel be reclassified
1o profit ar loss 032 Q.80 Qb4 .24
X1 |Total Comprehensive Income for the Period (EX+X)} 13.8E 2057 24043 10215
Kil | Pabd-up Equity Share Cupital (Face Value Rs, 5/-} 1.70 1.70 1.70 170
X |Other Equity N-A M.A. MA 67122
RV Earnings per Eguity Share {of Ba. 5/- vach] (hot annualiaed)
11} Bazic {Re.) 43.54 68.96 G378 3008
12} Diluted {Rs.) w351 B8 i 63,78 JL106
NOTES

1 The Standalone Unoudiled Tinancial Results for the guarter ended 30th June, 2020, has been prepared in accordance wilh Indian Accounting
Standards {Ind AS) pregeribed under Section 133 of the Campanies Act, 2013 read with the relevant rules thereunder sod 1o terme of Begulatben 33 of
the SEBL (Lizting Obligations and Discloaure Fequirements) Regulations, 2015, as amended. The same was reviewed by e aadit Comepittes and

approved by the Hoard of Directars at thelr meeting hebd on 19th August, 20200 The Statutary Auditers have carcied oul & Limited Review of the
Anancinl resulis.

2 As the Company's business activity falls within a single repertable operating segmenl viz., "Lubricants”, na separate segmenl information is disclosed

3 The Company s In the business of manulacturing and distributing lubricant oils. The Management egtimates the demand for the Company's praducts 10
he lower in the shart term bt is net likely 1o have a continuing impact on the business of the Company,

The impagt of the povermnenl imposcd paton-wide lock down dus 1o the Covid- 1% pandenue was emporary as réquisite approvals have been abaained
by the Company dunng the end of April 2020 throagh May 2020 to resume its manufacturing eperations across its plants. As a result of s ek dawn
{ restrictions, preduction in the Company's plants could not be carmed our il such approvals were obtained and consequently impocled sales and other
operations. The current economic environment could femporarily result in a lower demand in FY'21 vis-a-vis FY'20. The Compaony hus gradundly comped
up its praduction from May/June 2020 and in view of the management, a steady inerease in eperational levels is expected. [n lght ef the above, inter
alia, rongidering the internal and external factors, the Company has made detailed asgessment of its lguidicy position including ita eagh fiows, buaekiness
outleok and of the recoveraldlity and the ecarrying amount of propeity, plant and equipment, investment properties, intangilde wssets, righl-ofase
assels, receivables, inventories, invesiments and other assets as at 20th June, 2020 and has concluded that no material adjustments aze reguired in
these Standalone Unaudited Financial Resulis

4 Figures for the quarter ended 315t March, 2020 are the balancing figures between the audited fpures in respect of the fall finanetal year ended 3k
Marehs, 2020 and the published [/ reviewed lgores for the sine months ended 3168t Degember, 2019,
=
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b The Consolidatcd Unnudited Finmoaal Bezalts o the guarisr ersled 3k Juns, 2020 ey been prepnzed - o sceecdonee waih fipdinn fvuming Stondanla (lnd A5}
prescribed under. Section £33 of the Compandes Act, 2003 read with the selevonl ristes Uegeunder und in lerms of Begulaton 23 of the SEEI [Listng Obligatons and
Bizclogure Reyuirements) Begulations, 2013, as amended. The same were revicwed by the Audil Comsmivtes and appeoved by the Board of Curectors ot thelr meeting helcl on
Tk daggaiat, 3030, The Statidary Auditors hove carred out o Limited Review of the financisl results,

* The consolidased financial reaulis § iformation include resulia § infarmation of whally ewned subaidssrics - Yeedal Inlemnational Limitsd {inchuding iis step-down aubssid lary|
Veedol Internationad Americas Inc.), Vesdol International DMOC, Veednl Intesnationnl BV il 31ar December, 2019 aa liguidated and s operations wound up a3 the close of
businees on 316l Decemhber, 2019, Veednl Deusschland Grehe and Weedol UK Limited [including Hs step-down subsidiary Cranville O & Chemicals Limited). The
ennefidated finuncial results / information s include resubis [/ Information of the joint venture company i JX Nippon TAO Lubricants tndin Private Limited. Limdted)
Review of the resalls § adar L al four aybaidi finclugling one step-<lown wubaidiacy viz. Yecdal Ial i | Limite:] finchsling it stlep-down dubeidiony YVeedal
Insermagonal Americks ne), Vesdod Enternational DAMCC n.-m! '\l'unlnl Drenigrenlarnd OambH apul the join ventuare enpspasy viz, JX Migpan T‘I.'-'D Lubrickits India Privave Limiited
could not be carried aul for the guarter ended Mk June, 2020 & view al the prevailing situation afizing o of Smdd-19,

1 A= the Group's business acrivizy fafls within & single jeposiable operaiing sepmen vie, "LUbRcAALLT, Ba separate sepment information s disbosed.

4 The Greup is = the buaisiess of manufEelrng and distributing lubricant gaile. The Mansgement satinales the demand for the Grop's produsts Lo be Jowsrs i the shoel Lene

‘butis net Bkely to have a continuing isnpact an the business of the Group.
The impact of the government imposed potan-wide leek down due 1o the Covid-17 pondermic was lemporasy s fequssile npprovals have besn obtained by the Parent
Cegnpeny during the end of April 2020 through May 2020 o resumn s manofaciunmg eperndions acocas e plamts As o teauls af this fock slown f eeabricliope, praduictia in
thee Parent Company's plama could nol be corried eut Gll such spprovais wese ebilsined ood cnpeguently mmpscted anbea nmd aiher aperntions. The curmend scanomic
enwironenent could femporarily result in a lower demand g FY'21 vis-g-vis FY'200 The Pasent Company has gradually ramped up its production from Moy June 2020 and in
wiew of the management. a steady increase |m aperational levels i sxpected. In light of the nbave, inter alla, considering the Internal and external fsctors. 1he Group hos
made detailod assezsment of ds lguidity position Including 1ts cosh fows, business outlack and of the recoverability and the carrying amount of property, plant snd
enquigment, investment properties, irdangibd assets, right-ol-use assats, receivabdes, inventories, invesimenis and gther nsseis e 08 A0th June, A0R0 . and ko cooclinled thay
A muterial adjukiments aoe pegaires] in fheee Conealidated Unmalited Finnrcial Remalts

S Figures [ the quarter ended 31al March, 2020 2re the balapcing lipires betwiean tho swditod igures inorexpect of the lull raociod Yens eided 336 Bareh, 2000wl the
publishied [ reyiewed figares for the nine meaths ended 2 [st Dessmber, 20179
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National Stock Exchange of India Limited (Scrip ID — TIDEWATER)
Exchange Plaza,

Plot No. C/1, Block — G,

Bandra-Kurla Complex, Bandra (E)

Mumbai — 400051
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BSE Limited (Scrip Code - 590005)
(Formerly Bombay Stock Exchange Ltd.)

Floor 25, P.J. Towers,

Dalal Street,

Mumbai - 400001

Fax No. (022) 2272 3353

Dear Sir(s),

Sub.: Limited Review for the gquarter ended 30ttt June, 2020

With reference to the above we furnish herewith the Limited Review Report on
the Unaudited Financial Results of the Company for the quarter ended 30t
June, 2020.

This is for your information and records.
Thanking you,
Ypurs faithfully,
Tide Water Oil Co. (India) Ltd.
T

(S. Gangul)
Company Secretary

Encl.: As above.
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Price Waterhouse Chartered Accountants LLP

The Board of Directors ;
Tide Water (il Co, (India) Limited
8, Dr. Rajendra Prasad Sarani
Kaolkata - 7o0 oo

t. We have reviewed the unaudited financial results of Tide Water Oil Co. (India) Limited (the
“Company”) for the gquarter ended June 30, 2020 which are included in the accompanying ‘Standa lone
Unaudited Financial Results for the quarter ended joth June, zozo’ (the "Statement”}, The Staterment
has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 20157), which has
been stamped by us for identification purposes. The Statement is the responsibility of the Company's
management and has been approved hy the Board of Directors. Our responsibility is to issue a report
on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement.

5. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
finaneial data and thus provides less assurance than an audit. We have not performed an audit and
aceordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards preseribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, zo15 ineluding the manner in which it is to be
diselosed, or that it contains any material misstatement.

Far Price Waterhouse Chartered Accountants LLP
Firm Registration Number: o12754N/Nsoo016
Chartered Accountants

el

&
[

Pinaki Chowdhury

Partner
Place: Kolkata Membership Number: 057572
Date: August 19, 2020 UDIN: 20053532 A58 ART 2905

Price Waterhouse Chartered Accountants LLP, Plot No. 56 & 57 Block - DN, Sector - V, Salt Lake

Kolkata - 7ooogi, India

T +01 (33) 49001111 / 44662000, F: +091 (33) 44043065

Regstensd office and Haad office: Sucheta Bhawan, 114 Vishau Digambar Mang, New Dedhl 110 002

Price Watermhouse {3 Partnership Firm) converted infe Price Walemouse Charlened Accourants LLP {a Limiled Listility Parinership with LLP eantity re; LLPIN AAC-5001}
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Price Waterhouse Chartered Accountants LLP

The Board of Directors

Tide Water 0il Co. (India) Limited
8, Dr. Rajendra Prasad Sarani
Kolkata — 700 001

1, We have reviewed the unaudited consolidated finaneial results of Tide Water 0Qil Co, (India) Limited
(the “Parent”), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group™)
and its joint venture (refer Note 2 to the Statement) for the quarter ended June 30, 2020 which are
included in the accompanying "Consolidated Unaudited Financial Results for the quarter ended 3oth
June, 2o20' (the "Statement”). The Statement is being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, zo1s, as amended (the “Listing Regulations"), which has been stamped by us for
identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
aceepted in India. Our responsibility is to express a conelusion on the Statement based on our review,

3. Weconducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement., A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applving anabytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SERT under Repulation ag
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. The Statement includes the results of the following entities:

Subsidiaries:

i.  Veedol International Limited and its subsidiary Veedol International Americas Ine.
ii.  Veedol International DMCC

iii. Veedo! UK Limited and its subsidiary Granville 0il & Chemicals Limited

iv. Veedol Deutschland GmbH

Joint Venture:
i.  JXNippon TWO Lubricants India Private Limited

5. The consolidated unaudited financial results include the interim finaneial information of four subsidiaries
{including one step-down subsidiary) as certified and furnished to us by the Parent Company's
Management, and which have not been reviewed or audited by their respective auditors. Those finaneial
information reflect total revenue of Rs. 12.68 crores, total net loss after tax of R, (1.26) crores and total
comprehensive income of Rs. (1,26) crores for the quarter ended June 30, 2020, as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also includes the
Group's share of net profit after tax of Rs. 1.80 crores and total comprehensive income of Rs, 1,79 croves for
the quarter ended June 30, 2020, as considered in the consolidated unaundited financial results, in respect

Price Waterhouse Chartered Accountants LLP, Plot No. 56 & 57, Block - DN, Sector - V, J{
Kolkata - oo, India

T: 491 (33) 44001111 / 44662000, F: 491 (33) 44043065

Repislered affce and Hegd ofice: Sucheta Bhawan, 118 Vishiu Digarmbar Medg, Maw Dedni 110002
Prica Weterhouse (a Partrership Firm) converted into Prce Waterhousa Charered Accountants LLP (2 Limiled Liabilty Partnersbis with LLP idenfity no: LLFIN AAC-5001)

wilh effact from July 25, 2014, Foel ita corversion 1o Price Walernouss Chanersd Accountants LLP, its 1CAL regisiation number i8 TLE7SMME0EIE [1CA] regiiraton
numier befare conversiaon was 012754 M)



Price Waterhouse Chartered Accountants LLP

of one joint venture, as certified and furnished to us by the Parent Company's Management, based on its
interim financial information which has not been reviewed or audited by its auditors. According to the
information and explanations given to us by the Management, these interim financial information aire
material to the conselidated unaudited financial results. The impact of adjustments, if any, had a review or
audit been carried out of the financial information of these subsidiaries and joint venture for the quarter
ended June 30, 2020, is presently not ascertainable,

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on
the consideration of the review report of the other auditors referred to in paragraph 7 below, except for
the indeterminate impact of the adjustments that may have arisen had a review or audit been carried out
of the entities referred to in the paragraph 5 above, nothing has come to our attention that causes us to
believe that the accompanying Statement has not been prepared in all material respects in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India and has not disclosed the informati on
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement,

7. We did not review the interim financial results of two subsidiaries (including one step-down subsidiaxy)
included in the consclidated unaudited financial results, whose interim financial results reflect total
revenues of Bs, 27.03 crores, total net profit after tax of Bs. 2,74 crores and total comprehensive incorne
of Bs. 2.74 crores for the quarter ended June 30, zozo, as considered in the consolidated unaudited
financial results, These interim financial results have been reviewed by other auditors and their reports,
vide which they have issued an unmodified conclusion, have been furnished to us by the Management
and our conelusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the report of the other auditors and the procedures
performed by us as stated in paragraph 3 above,

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

Pinaki Chowdhury
Partner
Place: Kolkata Membership Number: 057572
Date: August 19, 2020 UDIN: 2005757 L AAAABRT 0BG
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