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Date: 1 gn, August, 2020 

National Stock Exchange of India Limited (Scnp ID -TIDEWATER) 
Exchange Plaza, 
Plot No Cf 1, Block - G, 
Bandra-Kurla Complex, Sandra (EJ 
Mumbai- 400051 
Fax No. (022) 2659 8237 I 8238 I 66418124 I 8125 

BSE Limned 
(Formerly Bombay Stock Exchange Ltd ) 
Floor 25, P.J Towers, 
Dalal Street, 
Mumbai - 400001 
Fax No (022) 2272 3353 

Dear Sirfs], 

(Scnp Code - 590005) 

Sub.: Unaudited Financial Results for the quarter ended 3Qth June, 
2020 
We are enclosing the Unaudited Financial Results for the quarter ended 30th 
June, 2020, as considered by the Board of Directors of the Company, al rts 
3271h mcctmg held on Wednesday, J91h August, 2020, for your records. 

Thanking you, 

Yours faithfully, 
�ter Oil Co (India) Ltd 

I 
(S. Ganguli) 
Company Secretary 

Encl.: As above. 
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TIDE WATER OIL CO. (INDIA) LTD. 
Rogd 0""" �•I< �OUH I I Or RoJ<ndc> PraHd Sa,oN I Kol•o,o 700 001 

Tel. 033 22"2 10MI I Fo, 033 22<2 1087 I � moll 1,0«ol@hdewa.,tlM,a co"' I wwwl,dowolerll'>d•• oom 
CIN l23209WH1921PLC00<3S7 
"" ,so 1101» ,,11 s C<>mpan, 

Date J91h August, 2020 

National Stock Exchange of India Limited (Scrip ID-TIDEWATER) 
Exchange pjas-a, 
Plot No C/1,Block-G, 
Bandra-Kurla Complex, Sandra (E) 
Mumbai - 400051 
Fax No- (022) 2659 8237 / 8238 I 66418124 I 8125 

BSE Limited 
(Formerly Bombay Stock Exchange Ltd) 
Floor 25, P.J Towers, 
Dalal Street, 
Mumbai- 400001 
Fax No (022) 2272 3353 

Dear Sir{s), 

(Scnp Code - 590005) 

Sub.: Limited Review for the quarter ended 30\h June, 2020 

With reference to the above we furrush herewith the Limited Rev,ew Report on 
the Unaudited Financial Results of the Company for the quarter ended 3on, 
June, 2020. 

This is for your information and records 

Tha.nkmg you, 

1:
rs faithfully, 

e Water Oil Co (India) Ltd. 

, , I 
(S Ganguli) 
ColTlpany Secretary 

Encl Ar,, above. 

[Veedo1]-. 



Price Waterhouse Chartered Accountants LLP 

nm Board of Dircctoro 
Tide Water Oil Co (Ind ta) Limited 
8, Dr RaJendnt Prasad Sa ram 
Ko\kata - 700 OOl 

We haw rtviewed the unaud,!ed flnat1dal result, of Tide Water Oil Co. (!nd1a) !am,ted (the 
"Company") for the quarter et1dcd June 30, 2020 ,,t,,cl, an, included in the accompanying "Standa.lone 
Unaudited Fmant1al Results for the quarter ended 30th June, 2020· (the "Statement") n,e State men\ 
h .. been prepared b) the Company purauant to Regulanon 33 of the Sf.Bl (L,sting Obligations and 
Disdosure Requirtrnent•) Reiulat,ons, 2015, as amende<l (the "J ,sting Regulations, 2015"), which hns 
been stam�d by us for identification purpou,. The Statement is the rtsr<:mslb1hty of the Company• 
management and has bttn approved by the lloard of Dir<'elors Our rospons,b,llty il to issue a report 
on the Statement baoed on our review 

a. We conducted our n�1cw in accordance with the Slandard on Review Engagement (�RE) 24,0. "Re, 1c,,.. 
of lnlrnm l'mancial lnfonnahon Perfom,ed by the lnd.-pendent Auditor of the 1,.ntity" ,s,med by the 
Institute of Chartered Accountants of India. Th,s Standard require• that we plan and perform the review 
to obtam moderate assurance as to whether the Statement is free of material m,s,t�temer,t 

3 A rnv,ew ,s limited primanly to mquirtcs of company personnel .ind analytocal procedures applied to 
financial data and thu• pro,idcs Jes• assurance than an audit. We ha,•e nOI l"'rfonned an aud,t and 
accorclmgl;, we do not e,prcso an audit opinion 

4 Based on our re,,ew oonducte<l as above, nothmg has eome to our attention that caU5eS us to l>ehevc 
that the Stateme'1t has not been prepared m all matenal respects m accorclance ,..,th the apphcable 
Act."<>Untmg Standards presenbed under SectJon 133 of the Companies Act, 2013 and other recog111Sed 
accounting practices and policies and ha& not d,sdo"-'<l the mfomrnhon reqmred to he JLS.doscd In 
tenns of Regulanon JJ of the l.,shng Regulations, 0015 rneluding the manner in which lt is to he 
d,selosed, or that it cont am• any material nnsstatement 

For Pnce Waterllouse Chartered Accountants LLP 
Flnn Registration Number· 012754N/N500016 
Chartered Aecou ntants 

Plact Kolkata 
Date Augus! 19, 2020 

Pinak1 Chow<lhu,y 
Partner 
Membecsh1p Number 057572 
UDtN: 2.005 '1 S1-,.AAAFIB1.":>90":\- 

Pnce Wat.,,.l,ou«, Chorlend Aoeoun,ams UY, Plot No 56 & 57, Block DN, Sec/or· V. Sa/1 Lak� 
Kolkata • 70009,, Ind,a 
r +91 (33) 440011" / 44662000, F. +91 (33) 4404JQ65 
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Price Waterhouse Chartered Accountants LLP 

The Board of Director.< 
Tide Water Oil Co. (India) Limited 
II, Dr llajendra Prasad Sarani 
Kollu.to - 700 001 

l We ha,., reviewed the unauducd consohdated financial results of Tide Water O,I Co (!ndia) Lmntcd 
(the "Parent"), ,u &ubs1d1anes (the parent and its subsidiaries hereinafter refem,d to as the "Group") 
and its jomt ,entut't (refer Note 2 to I.he Statement) for the quarter ended June 30, �020 which are 
included m the acrompanymg "Con.sohdated Unaudited Financi4l Result, for the quarter ended �oth 
June, 20.m" (the "Matemem") The Statcrnent is OCing submitted by the Parent pursuant to the 
requ"cmen! of Regulation 33 of the SF!ll (I ,sting Obhgallons and D,sc\o.sure Requtremcnt<) 
Regulations, 2015, as amended (the "Listmg Regulat,on<"), which ha., heen stamred by us for 
1dent1ficat1on purposes. 

2 Th,s Statement, which ,� the re<J)On.,b,hty <>f the Parent s Management and has been appro,ed by U,c 
1':,renfs Board of Directors, has OOCll ,n:pa!"OO m acrordanre wnh the rerogrutJon and rnea,,urernent 
pnnc,pk'S lo,d down m Ind,an Accounting Standard 34 "Interim Fmanc,al ReJ>Oning" ("Ind AS 34 "), 
prescribed under &,c.1;1on 133 of the Companie< Act, 2013, and other oocountmg pnnc,ples generally 
accepted in India Our !'CSJ>Ons!bility LS to exr,ress a condu•ion 011 the Statement ba,ed on our r<Vlew 

J. We conducted our re\iew o{thc Stalffll<nl in aerordance with the Stantlard on Review Enga;;ements (SRI'.) 
2410 "Rev,ew of lntenm Finanaal Information Pcrfom1ed by the lnd"P"ndcnt Auditor of the Milty", 
issued by the lnst,tute of Oiartered A<:couollan\.< of lnd,a Th,s Standard reqmres that we plan and perfunn 
the review to obtain moderate assurance a, to whether !he Statement ,s free of matenol mtS.<tatement. A 
review of intcnrn finanaal information consi.sts of making inquiries, primarily of persons re!J>O<!.S!ble for 
financ:,al and 3CctlUilbng matteI'li. and app\}1ng analybc.ol and other ""'""' pro<edure<. A review is 
substarrtJally less m scope than an audit condueted in acrordance with Standards on Aud,tmg and 
consequently d.,., no\ enable us to obtain assurance that we would become a"are of all sigmflcant 
matters that m,ght be odent,fied m on audit Accordingly, "e do nITT e,q,rtss an audit opinion 

We also performed procedure., m accordance ...,;th the C<!"Ollar 1s,;ued by the �Jl.HT under Regulauon 33 
(8) of the �1!!11 (U.Stiug Obligation,; and Dtsdo.sure Requ,n,mcnts) Regulations, 2015, .. amended, to the 
extent applicable. 

4. The Statement indude• the results of the following ent,ties 

Subs1d1an •• 
Veedol lnternanonal Limited and tt< subsidiary Veedol lntemahonal Amenca, Inc 

" Veedol Jntematwnal DMCC 
it1. Vet<lol UK Limited Md 1l$ oubs,d,aryGran>11le o,I & Chem,cals J,m,ted 
iv. Veedol Dcutschland GrnbH 

Jomt Venturc· 
JX N1pJ>0n TWO Lubncant, Indio Private Lim,tod 

s The con,ohdated unaudited financial results include the interim financial mfornianon of foursubs,dianes 
(mdudi1ig <>ne >lep-down sul,s,d,ary) a., cert,f,ed and furm,hed to u, by the Parent Company's 
Management, and wh,ch have not �n ,..,...,ewcd or audited by their respective auditors Thos,: financial 
mfonnat,on reflect total =<:nue of R., 12 68 crores, totol net loss after tax of R., (l.26) crorts and total 
comprehens,ve income of R$ (1 06) c'°"" for the quarter ended June 30, 2020, a., con,;,cler<:d in the 
consolidated unaudited finanC!al results. Toe consolidated unaudned financial results also ,ndudts the 
Group" •• haro of net profit afterta;c of R$ 1 8<> croros and total cornproheru,.., income of Rs 1 79 crores for 
the quarter end<'<i June 3<>, 2020, as ronsidcrcd rn the consohdated. unaud,ted financial results, ,n respect 

Pnce Waterh<>= Charrered Aocountanrs LLP, Plot No. 56 & 57. Block - DN. Sector • V, 
Kolkara • 70()091, lnd,o 
T. +91 (33) 44001111 / 44662000, I' • 91 (33) 44043065 

_....,...,,.....,_, """""'-.., ,,, ,,ooo, 
...,. 1••--1...-..,---..,-..,•«� '""'W'l•'-'-._•---,e>-oo ll.,.......,,__,1 _ _,,,""....,"'""" ..,..,_,,....,_,,__,"' '"oW' .,.,.,-,._,o,,,.......,.,,,.,"°"_ 
----'"'°'"I 



Price Waterhouse Chartered Accountants LLP 

of""" jrnnt ventuTT, as ccrt,ficd and furnished to us by the Pannt C<lmpa11y • Management, based on ,t, 
interim financial mforn1ation wluch lws not been ..,,,.,ewed or audited by ,t, aud,10.,., Acmrdmg to the 
mformat,on and explananons �wen to us by the Management, tliesc imenm finan1:1al mfonm.tion rn" 
matenal to tho consotidatcd unaudned finar.c\al resuhs. Titc impact of adjustments, if any, had a re,.,ew oc 
aud,t be<,n earned out of !lie financial 1nfo=at10n of these sub.1d,an"' and 10mt ventuTT for the quaM<.>r 
ended June 30, 2020, is presently not aseerta,nable 

6. Based on our review ronducted and pruc,,dures performe<l as ,tated m paragraph 3 aho,, .. , and based on 
lhc ronsideration of the review n,port of the other auditors refcrrt:d to in paragraph 7 below, except :for 
the 1ndetcrm1natc impact of the adjustmcms that may have ansen had a review or audll been carried out 
of the en\1\Les referred to m the paragraph 5 abme, nothing has come to our attention that causes us tu 
behevc that the acwmpan)'lng Statement has nut been prepared mall matenal ll:5pccts m aoconiance 
,.,th the rccogmt1on and measurement principles laid do,,11 m the aforesmd Indian Accoontmg Standard 
and other acrounting pnnc,ples generally ae�pted ln lnd,a and has not d,sclosed the mfurmat,on 
required to be disclDSed in tern,s of Regulat,on 33 of the Listing Rcgulanons, includmg the manner in 
"hich it '"to be disclosed, or that 1t contains any material misstatement 

7. We did not re\'iew the interim finane,a] results ofl\,o subs1diancs (mclud1n� one step-down subs1dia1y) 
mcluded in the consolidated unaudited financial results. whose mtcnm financial re,ults renect to"lal 
revenues of It, 27 03 crore•, total net profit after tax of It, 2 74 crores and total cornprehen.<i>e mconie 
of it, 2 74 crores for tlrn quarter ended June 30, �020, as considered m the consolidated unaudited 
financial r<'SU]ts. These interim financial results have l>een re'1C"ed by other aud,to"' and their reports, 
.ade which they have ,,.ued an unmodified condm,on, hav,, been furnLShed to us by the Managemen1 
and our conclusion on the Statement, m so far as II relates to the amounts and d1scl06ures included ,n 
respect of these subsid,aries, 1s bas,d solely on the report of the nther auditors and the procedures 
rcrformed b) was stated m paragraph 3 above 

Our conclusion on the �latement lS no( modified m respect of the above matter 

�or Pncc Waterhouse ChartcrcdAccountams LLP 
Firm Reg1>trahon Number: 01�754N/N500016 
Cha11ercd Accountants 

Place. Kolkata 
Date August 19, 20w 

Prnaki Chowdhury 
Partner 
Membe.,.hop Number 057572 
UDIN 2ooS'l'-Sl'2.AAAA8:r8oU, 
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