
Ref: GARL/SEC/24-25/09

Dat e: 15t h May, 2024

To,
BSE Limited
Department of Corporate Services,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400 001
Scrip Code: 539725

To,
Nationa l Stock Exchange of India Limited
Listing Department,
Exchange Plaza, C-1 , Block G,
Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051
Symbol : GOKULAGRO

Sub: Outcome of Board Meeting held on 15t h May, 2024

Ref: Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (USEBI Listing Regulations")

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI Listing Regulations, we inform you that a
meeting of Board of Di rectors of t he Company was convened today i.e. May 15, 2024 and
the following businesses were t ransacted:

1. The Audited Financial Results (Standalone and Consolidated) of t he Company for the
Fourth Quarter and Year ended on 31 st March, 2024 together with the Auditors' Report
t hereon and a declaration duly signed by the CFO stat ing t hat t he said Audi t Reports
are with unmodified opinion in accordance wi th Regulation 33 of th e SEBI Listing
Regulations is attached herewith as Annexure-A.

Financial Results are also being uploaded on the websit e of t he Company viz .,
https:/ /www.gokulagro.com/invester-relations/

2. Setting up of a new Biodiesel plant at Gandhidham with approximate cost of
investment of Rs. 105 Crare .

The deta ils as required under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read wi th SEBI Circular No.
SEBIIH O/ CFD/CFD-PoD-1/ P/CIR/2023/123 dated July 13,2023 is enclosed herewith as
Annexu re-B.

The Board meeting commenced at 3.30 P.M. and concluded at S~ · S--D P.M.

We request you to kindly take the above information on your record.

Thanking You,
Yours Faithfully, Re s
For, Gokul Agro Re DO s o .

'lif ~
- l/l
~ ,...

Ankita Parmar 0b .Q....

Company Secretary lan ce Officer
End: As Above
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Ph.: 079-26651777, 26651778

, h·

Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial
Results of Gokul Agro Resources Limited pursuant to Regulation 33 of t he Securities and

.. Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulations, 2015
.(as amended).

To,
The Board of Directors of,
Gokul Agro Resources Limited
CIN -L15142GJ2014PLC08001 0
Ahmedabad.

Opinion

We have audited the accompanying Statement of Quarterly and Year to Date Standalone Financial
Results of GOKUL AGRO RESOURCES LIMITED ("the Company"), for the quarter ended March 31, 2024
and for the year ended March 31, 2024 ("the statement"), attached herewith, being submitted by the

!. company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
r~ LR~,q~i rement~ ) ~~guJations, 2015 as amended ("the Listing Regulations").

, ~)~ our oPinion'and to the best of our information and according to the explanations given to us, th~
' st atement ;

a. Is presented in accordance with the requirements of Regulation 33 of SEBI (Listing Obligation,.
and Disclosure Requirements) Regulations, 2015 as amended; and

f'l

Gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the company for the quarter and year endedMarch 31,
2024 and for the year ended March 31, 2024.

Basis for Opinion
n c •• . II !I ) .+
We conducted our audit in accordance with the Standards on Auditing ("SAs~') specified under .sectiori
' ~3(10) of the Companies Act, 2013 as amended ("the Act"). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that
are relevant to our audit of the Standalone Financial Statement under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion on the Standalone Financial Results.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Result

The statement has been prepared on the basis of the standalone annual financial statements. The,
Company's Board of Directors are responsible for the preparation and presentation of the statement
that gives a true and fair view of the net profit and other comprehensive income of the company and
other financial information in accordance with the Indian Accounting Standards prescribed under
section 133 of the Act, read with relevant rules issued thereunder and other accounting,principles
generally accepted in India and in compliance with Regulations 33 of the Listing Regulations,' ;as

" ' , , I ~
amended, ~~ MALoo', .
" " ~"' ~(" . ,,' ~ ....
.",' ,,' ,. I ' CI) 2nd floor, . '0

b',' Branch : 711 , Addor Aspire , 7th Floor, Nr. Jahanvi Restaurant, University Road, ~ PaltJ.A.~-t:,~
Ahemdabad-380015. Ph.: 079-48983241 ' ~~~~'
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Parimal Under Bridge,
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Paldi, Ahmedabad -380007

E-mail : vidhansurana@suranamaloo.com

Ph.: 079-26651777, 26651778

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results, that give a t rue and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are also responsible for assessing the Company's
ability to continue as going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intend to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Statement h'
: '

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
[ncludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement.

r

~. , a part of"an audit in accordance with SAs, we exercise professional judgment and maintain
Wpf~ssional skepticism throughout the audit. "
I

We also:

(~ (a) Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
" error, design and perform audit procedures responsive to those risks, and obtain audit evidence

:.U ( , that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud

0 1" may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
! r internal control. ,t

.I I: (b) Obtain an understanding of internal financial controls relevant to the audit in order to design
,\ , audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

;lr,,' Companies Act, 2013, we are also responsible for expressing our opinion on whether, the
r'1. company has adequate internal financial controls system with reference to financial statements

in place and the operating effectiveness of such controls.
r ,

,,~

pr r) (c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Branch : 711 , Addor Aspire, 7th Floor, Nr. Jahanvi Restaurant, University Road,
Ahemdabad-380015. Ph.: 079-48983241
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(d) Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whethe r a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

(f) Obtain sufficient appropriate audit evidence regarding the Statement of the company to express
an opinion on the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies ,in
internal control that we identify during our audit. . t I ~ I tc

We also provide those charged with governancewith a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters
, "'( I I (' , 'U tl ,p

The statement includes Standalone Financial Results for the quarter ended March 31 , 2024 being th~

balancing figure between the audited figures in respect of the full financial year ended March 31, 2024
and the published unaudited year to date figures up to the nine months of the current financial year
which were subject to limited review by us. Our opinion on the statement is not modified in respect of
this matter. 0

" .

( I' .

\ 0 0

,oi I

Place
Date

eliI

,.,,. j

t I

: Ahmedabad
: May 15, 2024

JIl l

For, Surana Maloo &: Co. '
" \ 0 i r., IL"" 11 \

Chartered Accountants
Firm Reg. No. 112171W

fth~~ ~~.:.
.. "

Per, Vidhan Surana
Partner
Membership No. - 041841
UDIN - 2 L.t o L, \ ~0 ) l3\<. Ak " K 91 30

r, ~ • I , <r :J t' ll (,

Branch : 711 , Addor Aspire, 7th Floor, Nr. Jahanvi Restaurant, University Road,
Ahemdabad-380015. Ph.: 079-48983241



Gokul Agr o Resources Limited

Regd. Of f ic e : Crown 3, Inspire Business Park , Shantigram, Nr . Vaishnodevi Circle, S.G. Highway, Ahm edabad-382421

(Rs. in Lakhs)

Statement of Unaudited I Audi t ed Standa lo ne Fin ancial Results for the Quarter I Year ended on 31st Marc h, 20 24

Standalone Financial Re su l t s

Sr.
Corresponding

Particulars Preceding three three months in Current year
No. Three months Pr evious yea r

ended 31.03.2024
months ended the previous year ended

e n d ed 31.03.2023
31.12.2023 ended on 31.03.2024

31.03.2023

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

1 Income

Reve nue From Opera t ions 35 1 93 1.23 305653.52 242,382 .26 1 292 243 .90 1,008,281. 97
Othe r I ncom e 869 .49 668 .64 582 .37 2760 .86 1,509.00
Tota l Income 352,800.72 306,322.16 242,964.63 1,295,004.76 1,009,790.98

2 Expenditure
Cost of ma ter ials consume d 23 4383.20 329049 .17 185 574 .88 1 153 711. 92 882 ,851.87
Purchase of stoc k- in- t rade 56986 .35 2762 .26 38326.67 110,965.07 72,497 .57
Chan ges in inventor ies of f inished and sem i flin ished

1,237.22goods 44979 .8 2 -39 436 .24 7205 .76 -24 39 5.42
Employees benef it s ex pense 1 316 .20 1 211.59 1 020 .24 4431.25 3,529 .01
Finan ce Costs 3, 162 .72 2,729 .56 2 141. 56 10 688.68 6,926 .35
Depreciati on and amorti zation ex pense 908 .77 758 .29 70 2.62 3 174.27 2,848 .66
Ot her Expendit ure (An y it em exceedin g 10% of total
expenses relat ing to continuing operat ions to be
show n sepa rately ) 6 234 .64 5,9 29 .75 3 750.60 22 367 .51 25759.28
Total Expenses 347,971.69 303,004.38 238,722.34 1,280,943.27 995,649 .96

3 Profit / (Loss) before exceptional Items 4,829.03 3,317.78 4,242.29 14,061.49 14,141.01
4 Except ional Item s 0. 00 0.00 0 .00 0.00 0.00

5 Profit / (Loss) from ordinary activities before
4,829.03 3,317.78 4,242.29 14,061.49 14,141.01tax

6 Tax ex pense 1,401.02 739 .75 1,1 23.83 3,569.87 3,670 .57

7 Net Profit/ (Loss) from Ordinary Activities after
3,428.01 2,578.03 3,118.46 10,491.62 10,470.45tax

8 Ot her comprehensive incom e / (expenses) - 13 .54 0.00 -0 .40 -13. 54 -0.40

Tota l Comprehensive income 3,414.47 2,578.03 3,118.06 10,478.08 10,470.05

9 Shar e of Profi t / ( loss) of associat es 0. 00 0.00 0.00 0.00 0.00
10 Minority Interest 0 .00 0.00 0 .00 0.00 0.00
11 Net Profit/ (Loss) after taxes, minority interest 3,414.47 2,578.03 3,118.06 10,478.08 10,470.05

and share of profit / (loss) of associates

12 Paid- up Equity Sha re Capita l
2,950 .87( Face Value of Rs. 2/ - each) 2,950 .87 2,950 .87 2,950 .87 2,950 .87

13 Earnin gs Per Sha re (be fo re ext raor din ary items)
(of Rs. 2/- each) (not annua lized) :
a) Basic (Rs .) 2.32 1.75 2.16 7.11 7.26
b) Dilute d (Rs.) 2.32 1.75 2. 16 7.11 7.26
Earn ings Per Sha re (a fter extrao rd inary items)
(of Rs. 2/- eac h) (not ann ual ized) :
a) Basic (Rs .) 2 .32 1.75 2 .16 7.11 7.26
b) Dilut ed (Rs .) 2 .32 1.75 2.16 7.11 7.26

Corporate s Registered Office : : Plant(Andhra Pradesh): Survey No .:929, 929A & 929B , ViiI. EPURU BIT-1
G okul Agro Resources Ltd., Crown 3, Insp ire Business Park, Shantigram, : Doruvulapalem Pan chayat Muthukuru, Sri Potti Srira mulu Nello re Di5t .- 524323
Nr. Vaishnodevi C ircle, S.G . Highway, Ahmedabad -382421,Gujarat- india . : Andhra Pradesh, Ind ia . m: 72279 17006
p.: 07967123500 ! 6712 3501 1m.: 90999 08537 I fax: 07967123502 , Plant(West Beng a l):

Plant(Gujarat) : 76! lp, 80, 89, 91 Meghpar Borichi, Galpadar Road, Nr. Sharma : J .L No .149, P.S Bhabanipur, Mo uza - Debhog, Ha ld ia-721657
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Notes Re lated to Standalone Financia l Resu lts '-

1
The above resu lts have been reviewed by the Aud it Committee and thereafter app roved and taken on record by the Board of Directors at thei r Meeting held on 15th
May , 2024

2
The above financia l res ults fo r the quarter and yea r ended on March 31, 2024 has been prepared in accordance with the Companies (Indian Accounting Standards)
Ru les, 2015 (Ind AS), prescribed unde r Sect ion 133 of the Compan ies Act , 2013, and other recognised accounting practices and polic ies to the extent applicable .

3
The Company is main ly engaged in Agro based Commodities and as such there are no sepa rate Reportable Segment as per I ndian Accounting Standard " Operating
Segment" (Ind AS-lOS) . Thus , no sepa rate disclosure for Segment Reporting is made.

4
Th e fig ures for the qua rte r ended March 31, 2024 and March 31, 2023 represent the difference between audited figures for the financia l yea r and the limited reviewed
figures for the nine months period ended December 31,2023 and December 31, 2022 respecti vely.

5 Previous yea r fig ures have been regrouped or rearranged wherever necessary to meet w ith the cur ren t year 's report ing requi reme nts .

6 Th e company has com m enced it s commercia l product ion of its Refinery Unit beari ng capaci ty of 1400 TPD located at Krishnapat nam, Andhra Pradesh.

Th e com pany has acqu ired sta nd alo ne block(s) of assets being Block No. A5 com prising of "Assets in Refined Edible Oil Mill at Haldia Plant bearing capacity of 1200

7
TPD, Leasehold Land wi th Building fro m JVL Agro I ndust ries Limited in the process of Liquidat ion through NCLT for a considerat ion of Rs. 107.35 Cr. The company has
incurred expend itu re in the form of capex to bring the plant in to actua l working conditions. The compa ny has started it s commercia l produc tion . All expenditure
incurred to make the assets in to wo rk ing conditio ns are capita lised by th e compa ny du ring th e yea r.

Date : 15th May, 2024
Place: Ahmedabad

Jayesh Tha kkar
Man aging Dir ector

DIN: 03050068

Corporate & Registered Office : : Plant(Andhra Pradesh) : Survey No.:929, 929A & 929B, ViiI. EPURU BIT-1
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~~kul
agro r esources ltd

Gokul Agro Resources Limited

Cash Flo w Statement for the year ended on 31st March , 2024

(Rs in Lakhs)

Particulars For the Year ended For the Year ended
31st March, 2024 31st March, 2023

A. Cash Flow From Operating Ac ti vities
Net Profit Before Taxation And Extr aord inary Items 14,061.49 14,14 1.01
Ad just me nt Fo r :-
Depreciat ion 3, 174.27 2,848 .66
Loss/(P rofit) On Sale Of Fixed Assets-Net -0 .04 4.11
I nterest In come -1,939 .03 -1,136.18
Interest Paid 10,522.28 6,760.76
Interest Paid on Lease Liabil itie s 166.40 165.58
Net Gain on saie / fair valuation of In vestment at FVTPL -687.30 -230.84
Provision For Doubtfu l Debts & Adva nces 280.24 -

Total 11 ,516.82 8,412.10
Operating Profit ( loss) Before Working Capital Chang es 25, 578.31 22 ,553.12
Adjustment For :-
(I ncrease)/ Decrease In Trade Receiva bles 11,118.52 -12,371.96
(I ncrease)/ Decrease In Loans & Adva nces & Other Current Assets 3,0 59.68 -6,020.90
(I ncrease)/ Decrease In Oth er Bank Balan ces -4,248.26 -2 ,090.69
(I ncrease)/ Decrease In In vent ori es -65,044 .79 -5,932.74
I ncrease/ (Decrease) In Trade Payables & Othe rs 73,105.54 10,371.55
Cash Gen erated From Operations 43 ,569.00 6,508.38
Direc t Tax Paid -3,211. 71 -3,4 46.35
Cash Flow Before Extraord inary Items 40 ,357.28 3,062.02
Extraordi nary Items - -
Net Cash Fro m Ooeratino Activities 40357.28 3062.02

B. Net Cash Flow From Investment Activities
Purchase Of Fixed Assets -30,593.35 -17,93 4.60
(Purchase)/Disposa l Of Current In vestment -525.37 -223.10
Proceeds From Sale Of Fixed Assets 2.37 5.10
In terest Received 1,878.73 1,077.17
Gain On Sale Of Mutua l Fund 687.30 230.84
(Purchase)/Disposal Of Non Current I nve stm ent (Net) -1. 00
Loan To Relat ed Partie s -183.91 -116.36
Net Cash From Investment Activities - 28 735. 23 -16960.95

C. Cash Flows From Financing Activities
Proceeds From Issuance Of Shar e Capital Net Of Expenses - 4,113.33
Interest Paid -10,51 7.93 -6,664.57
Interest Paid on Lease Liabi lit ies -166.40 -165.58
Proceeds from Term Loan 9, 040.93 22, 242.37
(Repayment) of Long term Loans -3,936 .85 -3,298.91
IReoavment)jAcou isition of Short term borrow inos -3 342 .68 801.94
Net Cash From Financial Activities -8922.92 17028.57
Net Increase jl -) Decrease In Cash And Cash ECluivalents 2699.13 3129.65
Opening Balance In Cash And Cash Equivalents 5,743.39 2,613.74

Closing Balance In Cash And Cash Equivalents 8,442.52 5,743.39

As Per Our Report Of Even Date
Notes On Cash Flow State ment:

1 The AboveStatement Has BeenPrepared Following The ' Indirect Method- AsSet Out In IND · Accounting Standard7 On Cash Flow Statement Issued ByThe Institute Of Chartered
Accountants Of India.

Cash And Cash Equivalents consists of Cash on hand & balances wi th Bank (Refer Note No. 11)

Disclosure under para 44Aasset out in Ind AS7 on Statement of Cash Flowsunders The Companies (Indian AccountingStandard) Rules, 2017 (as amended) is given as below.

Nr. Vaishnodevi Circle, S.G . Highway, Ahmedobad -382421, Gujorat- india . : Andhra Pradesh, India. m: 7227917006
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AS at 31st
Non Cash Changes

Asat 31st
Particulars Cash Flows ExchangeRateDifference Amortization of Ancillary Costof

March,2023
Adjustment Borrowings

March,2024

Borrowings-Non Current(lnciuding Current Maturities) 29,430.76 5,104.08 34.534.84
Borrowings-Current 11,594.56 -3,342.68 8,251.89

Asat 31st
Non Cash Changes

Asat 31st
Particulars Cash Flows Exchange RateDifference Amortizat ion of Ancillary Cost of

March,2022
Adjustment Borrowings

March,2023

Borrowings-Non Current(lncluding Current Maturities) 10,487.31 18,943.45 29,430.76
Borrowings-Current 10,792.62 801.94 11.594.56-

~d~~urceS Lim i t ed

( ~~I"3 III I ayesh Thakkar
Date: 15thMay, 2024 ~ "'M~'agi ng Director
Place: Ahmedabad O~ .' DIN: 03050068

Corporate & Registered Office : : Plant(Andhra Pradesh): Survey No.:929, 929A & , Vin'<EPU IT- 1
Gokul Agro Resources Ltd., C rown 3, Insp ire Business Pork, Shantigram, ' Doruvuiapalem Po nc ha ya t Muthukuru, Sri Potti Srira rTtnftFl'felrore Dist .- 524323
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Independent Auditor 's Report on Quarterly and Year to Date Consolidated Financial Results
of Gokul Agro Resources Limited pursuant to Regulation 33 of the Securities and Exchange ... I
Board of India (Listing Obligation and Disclosure Requirement) Regulations, 2015 (as
amended).

To,
The Board of Directors of ,
Gokul Agro Resources Limited
CIN -L15142GJ2014PLC080010
Ahmedabad

Opinion

We have audited the accompanying Statement of Quarterly and Year to Date Consolidated Financial
Results of GOKUL AGRO RESOURCES LIMITED ("Parent Company") and its subsidiaries (including step
down subsidiaries and its associates), (the Parent company, its subsidiaries and its associates together

If referred to as "the Group"), and its share of net profit/(loss) after tax and total comprehensive income
for the quarter ended March 31, 2024 and the year to date results for the period from 1 April, 2023 to 31

.. March, 2024 (lithe statement") attached herewith, being submitted by the parent company pursuant to

.. the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate financial statement and other
financial information of subsidiaries referred to in paragraph 2 and 3 of the other matters paragraph,
the statement;

r

a. Includes the results of the Parent Company and its Subsidiaries (Including Step-Down
Subsidiaries and its associates), as referred to in paragraph 1 of the other matter.

b. are presented in accordance with the requirements of Regulation 33 of SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 as amended; and

,l c. Gives a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Companies Act 2013 (lithe Act") read with relevant rules issued there under

.'. and other accounting principles generally accepted in India, of the consolidated net profit and
total comprehensive income and other financial information of the group for the quarter ended

r· March 31, 2024 and year to date results for the year ended March 31, 2024.

Basis for Opinion

We, conducted our audit in accordance with the Standards on Auditing ("SAs"), as specified under
section 143(10) of the Companies Act, 2013 as amended ("the Act ") . Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Group in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India ("ICAI" ) together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Result under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

Branch: 711 , Addor Aspire, 7th Floor, Nr. Jahanvi Restaurant, University Road,
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with these requi rements and t he ICAI's Code of Ethics. We believe that t he audit evidence obtained by
us along with consideration of audit reports of the other auditors referred to in the "Other Matters"
paragraph below, is sufficient and appropriate to provide a basis for our opinion on the Consolidated
Financial Results.

Responsibility of the Management and Those Charged with Governance for the Statement

The statement has been compiled on the basis of the consolidated annual financial statements. The
Parent Company's Board of Directors are responsible for the preparation and presentation of the
statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the recognition and measurement principles as
laid down in accordance with the Indian Accounting Standards prescribed under section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulations 33 of the Listing Regulations, as amended.

The respective Management and Board of Directors of the Companies included in the Group' are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
act for safeguarding the assets of the Group and for preventing and detecting fraud and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the statement by the Management and the Directors of the
parent company, as aforesaid.

While preparing the statement, the management and the Board of Directors of the Companies included
tnthe Group are responsible for respective company's ability to continue as going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intend to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the Group is also responsible for overseeing the financial reporting
process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements
• . I, '·r.

Our objectives are to obtain reasonable assurance about whether the statement as a whole are' free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion . Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement.

I I

• ( (I •
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..

(a) Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intent ional omissions,
misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system with reference to financial
statements in place and the operating effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

(d) Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of .t he
Group to continue as a going concern. If we conclude that a material uncertainty exists,'we
are required to draw attention in our auditor's report to the related disclosures in the
statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report . However,
future events or conditions may cause the Group to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and events in
a manner that achieves fair presentation. . ',( "):

(f) Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations to the extent applicable.

(g) Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group and its associate entity to express an opinion
on the Consolidated Financial Statements.' We are responsible for the direction, supervision
and performance of the audit of the financial statements of such entities included in the
consolidated financial statements of which we are independent auditors. For the other
entities included in the consolidated financial statements, which have been audited by other
auditors, such other auditor, remain responsible for the direction, supervision and
performance of the audits carried out of them. For the other entities included in -the
consolidated financial statements, which have been certified by the management' rand
approved by the board of directors of the parent company, parent company's management
is responsible for such financial statements. We remain solely responsible for our audit
opinion. , j,
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We communicate with those charged with governanceof t he Parent company included in the statement
of which we are the independent auditors regarding, among other matters, the planned scope and
timing of th e audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governancewith a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular No, CIR/CFD/CMD1 /4412019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations as amended, to the extent applicable.

Other Matters

1. The accompanying statement includes the audited/un-audited financial results/statement of
five subsidiaries and its Associate Company of step-down subsidiary company. The financial
information of three subsidiaries (including step-down subsidiaries), which is audited by other
auditor' and un-audited financial result/statement of Two step-down subsidiary company and
one Associate Company of step-down subsidiary company, certified by the management, relied
upon by us, in respect of;

t' ,

or.

Sr.
Name of the Company Status Country

, " Audited/n '
No. Un-Audited I

1 Riya Agro Industries Wholly owned , subsidiary company of India Audited
Private Limited Gokul A~ro Resources Limited

2 Maurigo PTE Limited Wholly owned subsidiary company of Singapore Audited
Gokul A~ro Resources Limited

3 Riya International PTE Wholly owned subsidiary company of Singapore Audited
Limited Mauri~o PTE Limited

4 Maurigo Indo Holdings Wholly owned subsidiary company of Singapore Un-Audited
PTE Limited Mauri~o PTE Limited

5 PT. Riya Palm Lestari Wholly owned subsidiary company of Indonesia Un-Audited
Maurigo Indo Holdings PTE Limited

6 PT Riya Pasifik Nabati Associate of Maurigo Indo Holdings PTE Indonesia Un-Audited
Limited I, 'I

: .1I1(1

2. The accompanying statement includes the audited financial results of three subsidiaries" whose
Financial Results reflect group's share of total assets of Rs. 81,834.54 Lakhs, Group's share of
total income of Rs. 5,05,977.71 Lakhs and Group's share of total Net Profit After Tax Rs.
2,955.52 Lakhs, total Comprehensive Income of Rs. Nil and Net Cash inflow of Rs. 3,350.1 TLakhs,
for the year ended at 31 March, 2024, asconsidered in the financial statements which have been
audited by their respective independent auditors. The independent auditor's report on financial
statements of these entities have been furnished to us and our opinion on the statement, in so
far as it relates to the amount and disclosure included in respect of these subsidiaries is based
solely on the report of such other auditors and the procedures performed by us as stated in
above paragraph above.
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Further, among three subsidiaries companies, two subsidiaries are located outside India, whose
financial statements have been prepared in accordance with the accounting principles generally
accepted in their respective countries and which have been audited by their respective auditors
under generally accepted auditing standards applicable in their respective countries. Our report
in so far as it relates to the balances and affairs of such subsidiaries located outside India, is
based on the reports of other auditors and one subsidiary company is located in India, whose
financial sta tements have been prepared in accordance with the accounting principles generally
accepted in India and which have been audited by us under generally accepted auditing
standards applicable in India.

3. The accompanying statement includes the un-audited financial results of two subsidiaries
including its associate of step-down subsidiary, whose Financial Results reflect total assets of Rs.
1,125.94 Lakhs, total income of Rs. 211.19 Lakhs (Including share of profit from its associate of
Rs. 0.76 Lakhs) and total Net Profit After Tax Rs. 129.09 Lakhs, total Comprehensive Income of
Rs. Nil and Net Cash inflows of Rs. 32.97 Lakhs for the year ended at 31 March, 2024, as
considered in the financial statements which have neither been audited/reviewed by us or any
other auditors and presented solely on the basis of the information complied/certified by the
management and approved by the board of directors. This un-audited financial statement has
been furnished to us by the Board of Directors and our opinion on the statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries are based solely
on such un-audited financial statement.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the Financial statements
certified by the Management. '-I ; is

4. The statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between audited figures in respect of the full financial year and the published year-to
date figures up to the third quarter of the current financial year which were subject to limited .
review by us. Our opinion is not modified in respect of this matter.

Place : Ahmedabad
Date : May 15, 2024

Ilf ! • ,' , ll.J

.mi ted

• J t1 ( ,
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Gokul Agro Resources Limit ed

Regd . Office : Cro wn 3, Inspi re Business Park , Shantigr am , Nr . Vaishnodevi Ci rcle , S.G. Highway , Ahmed abad -38 2421

(Rs in Lakh )

Statement of Unaudi t ed I Aud i ted Consolidated Financial Resu lts for t he Quarter I Year ended on 31st March , 2024

Con solidat ed Financi al Results

Sr. Co r respond ing

No.
Particu lars Preceding three three months in Current year

Th re e m ont hs Pr evi ous y ear
end ed 31.03.2024

months ended t he previous y ea r e nd ed
e nded 31.03.2023

31.12.2023 ended on 31. 0 3 .2024
31.0 3 .2023

( U n a u d it e d ) (Unaudited) (Unaudited) (Audited) (Audited )

1 Income

Revenue From ODerat ions 393 ,760 .3 1 333,982.48 263,898.02 1,385,393.31 1,073,980.75

Ot her In come 936 .96 787 .23 697 .51 3,166 .79 1,678.59
Tota l Income 394, 697. 28 334,769.71 264,595.53 1,388,560.10 1,075,659.34

2 Expenditure
Cost of materi als consumed 234,383 .20 329,049 .17 185,574.88 1,1 53,7 11.92 882,851.87
Purchase of stock-i n-t rade 97,389.43 29,466 .14 58,758.50 199,1 05.76 117,854 .52
Changes in invent or ies of f inished goods, work-in-

-24,395 .42 16,791.76progress and stock-in -t rade 44 ,979 .82 -39,436 .24 7,326 .25
Emp loyees benefi ts expense 1,383.4 3 1,321. 30 1,087 .53 4,789.47 3,845 .85
Finance Costs 3,448.65 3,00 1.03 2,36 1.49 11,766.68 7,756 .57
Depreciati on and amo rt ization expense 923 .39 758.38 717 .80 3, 191.50 2,885 .29
Other Expendit ure (Any item exceeding 10% of to tal
expe nses relati ng to continu ing ope rat ions to be
shown separate ly) 6,183 .66 6,345.41 3,746 .04 22,656 .39 26, 199.88
Tota l Ex penses 388,691.57 330,505.18 259,572.49 1,370,826.30 1, 058, 185.73

3 Pr ofi t / ( Loss) before exceptional Items 6,005.71 4,264.53 5,023.04 17 ,733.80 17,473.61
4 Excepti onal I tems 0.00 0.00 0.00 0.00 0.00

5 Profit / (Loss) from ordinary activities before
6,005.71 4,264.53 5,023.04 17,733.80 17,4 73.61

tax
6 Tax expense 1,582.36 896 .60 1,240.34 4,1 58.34 4,232.92

7 Net Pr of it t (Loss) from Ordinary Activities after
3,782.70 13 ,575.46 13,240.69

tax 4,423.35 3,367.93

8 Other com prehensive income I (expenses) -202.79 104.86 -7 1.70 -7 .55 678.80

Total Comprehensive income 4,220.56 3,472.79 3,711.01 13 ,567.91 13,919.49

9 Share of Profit / (Loss) of Associates
0.76 0.000.76 0.00 0.00

10 Minorit y I nterest 0.00 0.00 0.00 0.00 0.00
11 Net Profitt (Loss) after taxes , minority i nt ere st 4,221.33 3,472.79 3,711.01 13,568.68 13,9 19 .49

and share of profit / (loss) of associates

12 Paid- up Equ ity Share Capita l
2,950.87( Face Value of Rs. 2/- each) 2,950 .87 2,950 .87 2,950 .87 2,950 .87

13 Earn ings Per Share (before extraord ina ry items)
(of Rs. 2/- each) (not annua lized) :
a) Basic (Rs.) 3.00 2.28 2.62 9.20 9.18
b) Diluted (Rs.) 3.00 2.28 2.62 9.20 9.18

Earni ngs Per Share (after ext raordinary items)
(o f Rs. 2/ - each) (not annua lized) :
a) Basic (Rs.) 3.00 2.28 2.62 9.20 9.18

b) Diluted (Rs.) 3.00 2.28 2.62 9.20 9.18

Corporate & Registered Office: : Plant(Andhra Pradesh): Survey No.:929, 929A & 929B. ViiI. EPURU BIT-1
Gokul Agro Resources Ltd., Crown 3, Inspire Business Park, Shantigram, : Ooruvulapalem Panchayat Muthukuru, Sri Potti Sriramulu Nellore Oist .-524323
Nr. Vaishnodevi Circle, S.G. Highway, Ahmedabad -382421, Gujarat-india. , Andhra Pradesh, Ind ia. m: 7227917006
p. : 07967123500 /67123501 1m.: 90999 08537 I fax: 079 67123502 : Plant(West Bengal!:
Plant(Gujarat): 76/1p, 80, 89, 91 Meghpar Bo richi, Galpadar Road, Nr. Sharma: J.L No .149, P.S Bhabanipur, Mouza - Oebhog, Haldia-721657
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Notes Related to Consolidated Financial Results "-

1
The above results have been reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors at the ir Meeting held on 15th
May, 2024

2
The above financial result s for the quart er / year ended on March 31, 2024 has been prepared in accordance wi th the Companies (I ndian Accounting Standard s)
Rules , 2015 (Ind AS), prescribed under Sect ion 133 of the Companies Act , 20 13, and othe r recognised accou nting pract ices and policies to the extent appli cable.

3
The Company is main ly engaged in Agro based Commodities and as such there are no separate Report able Segme nt as per Indian Account ing Standard " Operating
Segment" (I nd AS-IDS) . Thus, no separate disc losure for Segm ent Reporti ng is made .

The figures for the quarter ended March 31, 2024 and March 31, 2023 represent the difference between audited figures for the finan cial year and the limited
4 revie wed figu res for the nine months per iod ended December 31 , 2023 and December 31, 2022 respect ively.

5 Previous year f igu res have been regrouped or rea rranged where ver necessary to meet with the current year's report ing requi rements.

6 The company has commenced its commercia l produ cti on of its Refinery Uni t bearing capacity of 1400 TPD locat ed at Krishnapatnam, Andhra Pradesh.

Th e compa ny has acqu ired stand alone block (s ) of assets being Block No. A5 comprising of "Assets in Ref ined Edibie Oii Mil l at Haldia Plant bearing capacit y of

7
1200 TPD, Leasehold Land wi th Building f rom JVL Agro I ndustr ies Lim ited in th e process of Liqu idation th rough NCLT for a cons ideration of Rs. 107 .35 Cr. The
com pany has incurred expenditu re in the form of capex to br ing the plant in to actua l working cond it ions . The company has started its commercial producti on. All
expe nditure incu rre d to make the asset s in to wo rking condi tions are capita lised by the company during the year.

S
The profit of assoc iates represent share of pro fi t of PT. Riya Pasifik Nabati, Ind onesia associate ent ity of Maurigo Indo Holdings Pte. Ltd ., Singapore - a step down
subsidiary of th e company.

Dat e : 1 Sth May, 2 024
Place : Ahme dabad

Corpo rate & Registered Office : : Plant{Andhra Pradesh): Survey No.:929, 929A & 929B, ViiI. EPURU BIT-1
Gokul Agro Resource s Ltd ., Cro wn 3, Inspire Business Park, Shant ig ram, : Doruvulapalem Panchayat Muthu kuru, Sri Patti Sriramulu Nellore Dist.-524323
Nr. Vaishnodevi Circle, S.G. Highway, Ahmedabad -382421, Gujarat- ind ia. I Andhra Pradesh, India. m: 7227917006
p.: 07967123500 /67123501 I m.: 90999 08537 I fax : 079 67123502 : Plant(West Bengal) :
Plant(Gujarat): 76/1p , 80, 89, 91 Meghpar Borichi, Galpadar Road, Nr. Sharma : J.L No.149, P.S Bhabanipur, Mouza - Debhog, Haldia-721657
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Gokul Agr o Resources Limited

Conso lidat ed Cash Flow Statement for th e year ended on 31st March, 2023

-------kul
agro resources l td

(Rs in Lakhs)

Particulars
For the Year ended Fo r the Year ended
31st March, 2024 3 1st March, 2023

A . Cash Flow From Operating Activities
Net Profit Before Taxat ion And Ext raordinary Items 17,734 .57 17,473.61
Adjustment For :-
Dep reciat ion 3,191.50 2,885 .29
Loss/ (Profi t ) On Sale Of Fixed Asset s-Net -0. 04 4.11
I nterest In com e -2,248.54 -1,270.90
In terest Paid 11, 599.75 7,589.20
I nt erest Paid on Lease Liabili t ies 166.94 167.37
Net Gain on sale / fair valua tion of In vestmen t at FVrP L -687. 30 -230.84
Provision For Doubt ful Debts & Advances 280 .24
Provision fo r Forei gn Curre ncy Translati on Reserve 5.99 679.20

To t al 1 2, 308 .5 3 9,823.43
Operating Pr ofit ( Loss ) Before W o r k in g Capital Changes 30, 043 .1 0 27,297.04
Adj ustment Fo r :-
(In crease) / Decrease In Trade Receivabl es 1,900.40 -19,761.89
(Increase )/ Decrease In Loans & Advan ces & Othe r Cur rent Assets - 2,04 2.52 -7 ,549 .28
( I ncrease)/ Decrease I n Other Bank Balan ces -4,950.32 -3,579.51
(I ncrease)/ Decrease I n In vent ories -65,044.79 8,73 4.80
In crease/ (D ecrease) In Tr ade Payab les & Othe rs 79, 400 .50 674.38
Cas h Gen era t ed From Op erations 39,30 6. 36 5,81S.54
Dir ect Tax Paid -3,767.86 -3 ,829.98
Cash Flow Befo r e Ex t ra ord i na ry Items 35,5 38 .5 1 1,985.55
Ext raordinary I t ems - -
Net Cash From Ooe ratin g A ctiv ities 35538.5 1 198 5.55

B. Net Cash Flow From Investment Act i vi ti es
Purchase Of Fixed Asset s -31 ,805.05 -20,9 46 .03
(Purchase) / Disposal Of Current I nvestment -5 25 .37 -223 .10
Proceeds From Sale Of Fixed Asset s 2.37 5.03
I nter est Receiv ed 2,262.14 1,125.76
Gain On Sale Of Mutual Fund 687 .30 230.84
(Purchase) / Disposal Of Non Cu rre nt In ves tm ent (Net) - 136.77 -

Loan To Related Part ies - 178.9 1 -11 6. 36
Net Cash From Investment Activ ities -29 69 4.29 - 19 9 23 .86

C. Cash Flows From Financing Activities
Proceeds From Issua nce Of Sha re Capi tal Net Of Expenses - 4,11 3.33
In ter est Paid -11 ,595.39 -7,493. 01
I nterest Paid on Lease Liabi l iti es -166 .94 -167.37
Proceeds fr om Term Loa n 9,040.93 23,920.58
(Repayment ) of Long ter m Loa ns -4 ,28 5.6 1 -3,386.91
(Reoa vm entl/Acauisit ion of Short term borrowina s 7245.06 -2 702.32
Net Cash From Financial Activiti es 238.06 14284.30
Net Increas e 1 (-) De crease In Cash And Cash Eau iv a lents 6082.27 - 3654.01
Op ening Balance In Cash And Cash Equivalents 8,074.17 11 ,728.18

Closing Bal an ce In Cash And Cas h Equivalents 14,156.44 8,074.17

As Per Our Report Of Ev e n Da t e
Notes OnCashFlow Statement :
The Above Statement Has Been Prepared Following The "Indirect Method" AsSetOut In IND · Accounting Standard 7 On Cash Flow Statement Issued By The Insti tute Of
Charte red Accounta nts Of India.

Cash AndCash Equivalents consists of Cash on hand & balances with Bank (Refer Note No.9)

Disclosure unde r para 44A as set out in Ind AS 7 on State me nt of Cash Flows und er s Th e Companies (Indian Account ing Standard ) Rules , 2017 (as amen ded ) is given as bel ow.

Non Cash Changes
Particu lars As at 31st March,2D23 Cash Flows Exchange Rate Diff erence Amortization of Ancillary As at 31st March,2024

Adjustm ent Cost of Borrowings
Borrowings-Non Current(in cluding Current Matu rit ies) 31,020.98 4,755.32 3S,776.30
Borrowings-Current 15,705.41 7,245.06 - 22,950.47

Non CashChanges

Part iculars As at 31st Mar ch,2022 Cash Flows Exchange Rate Diff erence Amortization of Ancillary As at 31st March,20B

Adjustment Cost of Borrowings
Borrowings-Non Current(lnciuding Current Maturities) 10,487.31 20,533.67 31,020.98
Borrowings-Curr ent 18,407.73 -2,702.32 - 15,705.41

~~~ro Resources Limited
,O_S

~Oj ~. \
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Place: Ahmedabad

Date: 15th May, 2024

Gokul Agro Resources Limited

Statement Of Assets And Liabilities As On 31st March 2024

(Rs. in Lakhs)

St andalon e Consolida ted
Part iculars As at 31/03/2024 As at 3110312023 As at 31/03/2024 As at 31/03/2023

Aud ited Audi ted Audited Aud ited
ASSETS

I Non-current assets

a Property. plant and equipment 68,521.96 31,061.45 72,713.04 33,992.72
b Capital work-in-progress 594.13 10,647.78 594.13 10,647.78
c Right of Use of Asset 1,287.60 1,346.13 1,287.60 1,411.48
d Other Intangible assets 159.09 90.66 159.09 90.66
e Financial assets

i. Investments 931.75 930.75 136.77 0.00
ii. Other Financial Assets 1,176.18 311.29 1,176.18 311.29

f Other non-current assets 1,740.87 12,772.47 1,745.87 12,872.96
Total non-current assets 74,411.S8 57,160.54 77,812.68 59,326.89

II Current assets

a Inventories 129,826.73 64,781.94 129,826.73 64,781.94
b Financial assets

i Investments 850.25 324.88 850.25 324.88
ii Trade receivables 21,657.33 32,834.67 38,562.79 40,522.01
iii Cash and cash equivalents 8,442.52 5,743.39 14,156.44 8,074.17
iv Bank Balance other than (iii) 20,848.67 17,111.53 29,525.77 25,086.57
v Loans 2,698.60 2,495.19 2,700.39 2,496.38
vi Other Financial Assets 1,348.53 866.55 8,417.05 2,455.62

c Current Tax Assets (Net) 279.05 0.00 0.00 0.00
d Other current assets 18,830.83 8,946.95 18,830.83 9,029.17
Total current assets 204,782.51 133,105.11 242,870.24 152,770.74
Total Assets 279,194.09 190,265.65 320,682.93 212,097.63

EQUITY AND LIAB ILITIES

Equ ity

a Equity Share capital 2,950.87 2,950.87 2,950.87 2,950.87
b Other equity 62,764.62 52,286.54 75,678.61 62,109.99
Tota l equity 65,715.49 55,237.41 78,629.48 65,060.86

LIAB ILIT IES

I Non-current liabi lities

a Financial liabilities
i Borrowings 28,531.40 26,310.81 29,426.37 27,554.05
ii Lease obligations 1,464.94 1,462.57 1,464.94 1,494.36

b Long-term provisions 267.33 218.05 267.33 218.05
c Deferred tax liabilities (net) 1,949.40 1,291.30 1,949.40 1,291.30

Total non-current liabilities 32,213.07 29,282.73 33,108.04 30,557.76
II Current liabilities

a Financial liabilities
i Borrowings 14,255.34 14,714.51 29,300.41 19,172.34
Ii Lease liabilities 164.02 160.81 164.02 197.25
iii Trade payables

Due To Micro And Small Enterprises 131.50 1,384.85 131.50 1,384.85
Due to Others 154,887.50 85,747.94 165,528.17 91,376.56

iv Other financial liabilities 2,069.84 1,319.58 2,093.07 1,345.24
b Other Current liabilities 9,425.69 1,701.24 11,036.47 1,701.24
c Current Tax Liabilities (Net) 0.00 144.30 332.51 715.27
d Short-term provisions 331.65 572.28 359.27 586.26
Total current liabilities 181,265.54 105,745.51 208,945.40 116,479.02

Total equity and liabilities 279,194.09 190,265.65 320,682.93 212,097.63
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Date: 15th May, 2024

To,
BSE Limited
Departmen t of Corporate Services,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400 001
Scrip Code: 539725

To,
National Stock Exchange of India Limited
Listing Department ,
Exchange Plaza, C-1 , Block G,
Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051
Symbol: GOKULAGRO

Sub: Declaration with respect to Audit Report with Unmodified Opinion to the
Annual Audited (Standalone and Consolidated) Financial Results for the
Financial Year ended March 31, 2024

Dear Sir/Madam,

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time , we
hereby declare that the Statutory Auditors of the Company, M/s. Surana Maloo &
Co., Chartered Accountants (Firm Registration No. 112171W) have not expressed
any modified opinion in their Audit Report pertaining to the Annual Audited
(Standalone and Consolidated) Financial Results of Gokul Agro Resources Limited
for the financial year ended March 31, 2024.

Thanking You ,
Yours Faithfully,
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Annexure-B

The details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI /HO/CFD/CFD-PoD
1I P/CIR12023/ 123 dated July 13, 2023

Summary of Adoption of new line(s) of business:

SN Particulars Details
1. Industry or area to which the new Bio-Diesel

line of business belongs to

2. Expected Benefits Leveraging the Company's existing
infrastructure in Anjar, Dist. Kutch , Gujarat,
the Company plans to establish a state-of-the-
art Bio Diesel manufacturing unit and other
allied activities.

This strategic move is driven by the availability
of raw materials, as vegetable oils used in the
edible oil refinery will be served as a primary
feedstock for bio diesel production.

To increase EBITDA margins by 3 to 5% for the
existing by products palm fatty acid & palm
stearin

3. Estimated amount to be invested Rs. 105 Crore
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