
 

 

 

Ref: JAL:SEC:2023 15th June, 2023 
   

BSE Limited   
25th Floor, New Trading Ring,                        

Rotunda Building,                                                                          
P J Towers, Dalal Street, Fort, 

MUMBAI 400 001  
       

 
SCRIP CODE: 532532       

The Manager 
Listing Department 

National Stock Exchange of India Ltd      
“Exchange Plaza”, C-1, Block G,                                                                                              

Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051 

 
NAME OF SCRIP: JPASSOCIAT    

 
Reference:  News item published in Business Standard (Mumbai Edition) on 

12.06.2023 under the caption ‘Largest Capex in Firm’s history. 
Dalmia lines up Rs.19K cr to battle Adani, UltraTech’ 

 
Dear Sirs, 

 
Our attention has been drawn to the captioned news item published in Business 

Standard on 12.06.2023 (Copy enclosed), quoting their interview with                                  
Shri Punit Dalmia, MD & CEO of Dalmia Bharat, and, inter-alia, claiming that 

‘in December last year, Dalmia had acquired Jaypee Group’s 9.4 mtpa cement 
unit for Rs.5,666 Crore’ and that ‘this acquisition’ will give Dalmia access to 

Central India’s and North India’s markets…… 
 

As already notified to the Stock Exchanges from time to time since December, 
2022, as of now, Dalmia Cement (Bharat) Ltd. (DCBL) has entered into necessary 

agreements with Jaypee Group companies for acquisition of its cement assets 
which are subject to various conditions and requisite prior approvals without 

which the transaction cannot be consummated.    
 

As such, the reported ‘acquisition’ of Jaypee Group’s Cement assets by Dalmia is 
factually incorrect and we deny the same in so far as it relates to the ‘acquisition’ 

of our Cement assets, which continue to be owned, operated and managed by 
us.   
 
We have also taken up the matter with DCBL to ensure immediate publication of 
necessary denial/corrigendum to the said report of Business Standard. 

 
Thanking you, 

 
Yours faithfully, 

For JAIPRAKASH ASSOCIATES LIMITED 
 

 
 

(SANDEEP SABHARWAL) 
Vice President & Company Secretary 

ACS-8370 
 

Encl.: As above 
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