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lStt November,2019

To

Bombay Stock Exchange Limited
Phiroze JeeJee Bhoy Towers
Dalal Street, Fort
Mumbai 400001
Scrip Code:532408

National Stock Exchange of India Limited
Exchange plaza

Bandra-Kurla Complex, BandraIEJ
Mumbai 4000S1
Symbol: MEGASOFT

sub': submissio ct of Minutes of Board Meeting held on L4.Ll.2o1g consideringrequest fo fication of Promoters / Promoter Group under Regulation 31A ofsEBI flisti ions and Disclosure Requirements) Regulations, zors.

Dear Sir[s),

In furtherance to our intimation to the Exchanges dated 01.10.2019,the Board of Directors of thecompany considered the request dated2T.09.20L9 for re-classification from 'promoter & promoter
Group category'to 'Public category' received from s. Ravindra Babu, S. Ravindra Babu [HUF) and S.

espect of 32,03,956 [Thirty Two Lakh Three Thousand Nine Hundred and Fifty
ld by them in the company in compriance with Reguration 314 of SEBI (Listing
osure RequirementsJ Regurations, 2015 ['the Listing Regurations,).

Further' in accordance with Regulation 314 of the Listing Regurations, the Extract of the Minutes oIthe Meeting of the Board of Directors of the company held on 14.11.201g considering the aforesaidrequest to place for approval of the Members of the company at the ensuing General Meeting of theCompany is attached herewith.

Kindly take the information on record.

fhanking you,

FoT MEGASOFT LIMITE

ShridharThathacharv "\
Chief l'inancial Officer (Cl'O)

Regd'office:85,KutcheryRoad,Mylapore,chennai -600004. India.Tet :+91 (44)246L6768;Fax:+91 (44)2461 78rO
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CERTIFIED TRUE COPY OF THE EXTRACT OF THE MINUTES OF THE MEETING OF THE BOARDOF DIRECTORS OF MEGASOFT TIMITED HELD OrV ruOViU BER14,2OIg

To consider the requests received from S. Ravindra Babu, S. Ravindra Babu (HUF) and S.

Hffiff' 
Reddy for re-classification from Promoter & promoter Group category to pubric

The chairman informed the Board that s. Ravindra Babu, S. Ravindra Babu [HUF) and s. RajagopalReddy holding 32'03'956 [1'hirty Two Lakh Three Thousand Nine Hundrea ana Fifty six) equityshares had vide their letter dated septem ber 27,2019 requested the company for re-crassificationof their shareholding from Promoter & Promoter Group crt.go.y to pubric category and requestedthe company for removal of their name from Promoter & promoter Group category stating thatthey are not engaged in the management of day to day affairs of the company and also do not haveany right or control the management or policy decisions of the company in any rnanner whatsoeverincluding by virtue of their shareholding.

Further' the chairman briefed the Board that s. Ravindra Babu, S. Ravindra Babu (HUF) and S.Rajagopal Reddy had specifically mentioned in their request that they are atisfying the conditionsspecified in clause [b) of Sub-Regulation 3 of negulaiion 314 of sEBI flisting obrigations andDisclosure RequirementsJ Regulations, 2015 ['the Listing Regulations,) and also confirmed that at
iJi,ffi1'rflT,ffi.Tfi ;[filJ;crassincatio"z'"*"",] 

oinu.n", they sha, continue to compry

Accordingly' the Board is of the view that the above mentioned requests for recrassification may beconsidered to place for the approval by the Members of the company at the ensuing generarmeeting held within the time frame of these regulations which shail be subject to the approvar ofStock Exchanges and/or such other approvar, if any,as may be necessary in this regard.
He further informed that none of the Directors of the company are interested in this resolution.
The Board considered and unanimousry passed the following resorution:
'RESOLVED THAT in compliance with the provisions of Regulation 314 of sEBI flistingobligations and Disclosure Requirements) Regulations , 2015 (,the Listing Regulations,) the ,Request dated September 27, 20rg for re-classification from ,promoter & promoter Groupcategory' to 'Public category' in respect of 32,03,g56 fThirty Two Lakh Three Thousand NineHundred and Fifty Six) equity sh".es held, by s. Ravindra Babu, S. Ravindra Babu [HUF) and s.Rajagopal Reddy' be and is hereby considered by the Board of Directors of the company to prace forapproval of the Members of the company at the ensuing Generar Meeting of the company herd notearlier than three months from the date of present board meeting and not later than six months,

;TiJff::fillii;:j"..t|,".;!r'"var or Stock Exchanges andlor such oth.. upf.ovar, ir any, as
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'RESOLVED FURTHER THAT Mr' G V Kumar, Managing Director andf or Ms. Srivali Manda,company Secretary andf or Mr. shridhar Thathacha., cto of the company be and are herebygn and submit necessary applications, papers, documents
rs and things as it may, in their absoluie discretion, deem
uestions, difficurty or doubt that may arise in order to giveand on behalf of the Company.,,

Chief Financiat Officer (CFO)

Date: 15.11.2019
Place: Hyderabad

For Megasoft Limi

Shridhar Thathacharv


