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INDUSTRIAL INVESTMENT TRUST LIMITED
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Regd. office : Office No.101A, ‘The Capital’, G Block, Plot No.C-70, Bandra Kurla Complex, Bandra East, Mumbai - 400051
Tel. No. 022-4325 0100, Email Id: iitl@iitlgroup.com Website: www.iitlgroup.com
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2022

(3 in lakhs)
Standalone Consolidated
Sr. Particulars Quarter ended Year ended Quarter ended Year ended
No. 31.03.2022| 31.12.2021| 31.03.2021 | 31.03.2022| 31.03.2021| 31.03.2022| 31.12.2021| 31.03.2021| 31.03.2022| 31.03.2021
Audited | Unaudited| Audited Audited Audited Audited | Unaudited| Audited Audited Audited
1. |Total income from operations 208.79 257.30 234.12 988.34 988.32 319.19 323.26 301.14 1,220.00 1,124.31
2. |Net Profit/(Loss) for the period (202.07) 137.15| (552.57) 434.54 (95.57) | (3,520.21)| 1,350.39| (4,552.01) | (3,601.90)| (4,676.48)
(before tax and exceptional items)
3. |Net Profit/(Loss) for the period before tax (427.07) |(10,032.85)|  (552.57)| (9,960.46) (95.57)| 3,644.85| 1,350.39| (4,552.01)| 3,563.16| (4,676.48)
(after exceptional items)
4. |Net Profit/(Loss) for the period after tax (424.90) (10,033.09)|  (552.96) | (9,960.31) (96.79)| 3,646.71| 1,350.42| (4,551.30)| 3,545.98| (4,678.63)
(after exceptional items)
5. |Total comprehensive income for the period (415.00) |(10,032.15) (551.11) | (9,948.63) (93.67)| 3,656.90| 1,351.64| (4,549.30)| 3,558.33| (4,665.45)
[Comprising profit / (loss) for the period (after tax)
and other comprehensive income (after tax)]
6. |Equity share capital 2,254.76 2,254.76 2,254.76 2,254.76 2,254.76 2,254.76 2,254.76 2,254.76 2,254.76 2,254.76
7. |Reserve, excluding revaluation Reserve as per the 28,987.74 | 38,936.37 30,660.42 | 27,404.03
Audited Balance Sheet
8. |Earnings per share (EPS) *
-Basic and diluted (%) (Face value : ¥ 10/- per share) (1.88) (44.50) (2.45) (44.17) (0.43) 16.46 3.70 (19.76) 14.39 (18.65)

* Basic and Diluted EPS for all period except year ended 31.03.2022 and 31.03.2021 are not annualised.

a) The above is an extract of the detailed format of Quarter and Year ended March 31, 2022 Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Other Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results are available on the Stock Exchanges websites, www.bseindia.com
and www.nseindia.com and on the Company’s website www.iitlgroup.com.

b) Qualified Opinion expressed by Independent Auditors on Consolidated Financial Results:

i) ITL — Nimbus The Express Park View, (the firm) joint venture has not provided interest of ¥ 297.03 lakhs on unsecured loans. The auditors of the firm and subsidiary company
namely IITL Projects Limited have given qualified opinion on this matter in their report on the financial statements as at 31st March, 2022. As a result the Company’s share of loss
is understated by ¥28.75 lakhs and consequently the profit for the year is overstated and retained earnings at the year end is overstated by an equal amount.

ii) IITL — Nimbus The Hyde Park Noida, (the firm) joint venture has not provided interest of ¥95.79 lakhs for the period form 01.10.2021 to 31.03.2022 on unsecured loans. The
auditors of the firm and subsidiary company namely IITL Projects Limited have given qualified opinion on this matter in their report on the financial statements as at 31st March,
2022.
As a result the Company’s share of loss is understated by ¥34.36 lakhs and consequently the profit for the year is overstated and retained earnings at the year end is overstated by
an equal amount.
Management’s views:
The two projects, IITL-Nimbus The Express Park View and lITL Nimbus — The Hyde Park are in NCR Region. As per the NCR region, real estate scenario apparently has over 1 lakh
units of unsold inventory as of March 2022.
Due to COVID — 19 and also increase in raw material cost, coupled with slow sales in these projects, the cash flows of these two firms have been adversely affected.
Given the unsold stock in hand, the cost of individual flats are not being realized as the market realizable value is lesser than the holding cost.
In the light of the above due to liquidity issue, the firms have not been able to provide the interest due on the loan. They have approached the company for One Time Settlement.
The firms are pursuing settlement with the company and is hopeful the matter shall be resolved during the current financial year.

c) The above results were reviewed by the Audit Committee, approved by the Baord at its respective meeting held on May 28, 2022.

For Industrial Investment Trust Limited

Sd/-
Place : Mumbai Dr. B. SAMAL
Date : May 28, 2022 CHAIRMAN

DIN : 00007256
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