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May 30, 2022

The Manager
Listing Department
BSE Limited
Dalal Street
Mumbai - 400 001

The Manager
Listing Department
The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor ,
Plot No. CIl, G Block
BKC, Bandra (E), Mumbai 400 051

BSE Code: 501295 NSE Scrip Symbol: IITL

Sub: Regulation 47 (1) (b) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir,

Pursuant to Regulation 47 (1) (b) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, attached please find the scanned copy of the newspaper release of the

Annual Audited Financial Results for the year ended March 31, 2022 published in Free Press

Journal and Navshakti dated May 29, 2022.

Kindly acknowledge the receipt.

Thanking you,

Yours faithfully,
For Industrial Investment Trust Limited

aiT
Cumi Banerjee
CEO & Company Secretary

Encl: Ala

CIN No. L65990MH1933PLC001998
Regd. Office: Office No. lOlA, "The Capital", G-Block, Plot No. C-70, Bandra Kurla Complex,

Bandra (East), Mumbai -400051. • Tel.: (+91) 22-4325 0100
Email: iitl@iitlgroup.com • Website: www.iitlgroup.com
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Tel. No. 022-4325 0100, Email Id: iitl@iitlgroup.com Website: www.iitlgroup.com 

STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2022 
(7 in lakhs) 

Particulars 

* Basic and Diluted EPS for all period except year ended 31.03.2022 and 31.03.2021 are not annualised. 

a) The above is an extract of the detailed format of Quarter and Year ended March 31, 2022 Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing 
Obligations and Other Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results are available on the Stock Exchanges websites, www.bseindia.com 
and www.nseindia.com and on the Company's website www.iitlgroup.com. 

b) Qualified Opinion expressed by Independent Auditors on Consolidated Financial Results: 

i) IlTL- Nimbus The Express Park View, (the firm) joint venture has not provided interest of 7 297.03 lakhs on unsecured loans. The auditors of the firm and subsidiary company 
namely IlTL Projects Limited have given qualified opinion on this matter in their report on the financial statements as at 31st March, 2022. As a result the Company's share of loss 
is understated by 728.75 lakhs and consequently the profit for the year is overstated and retained earnings at the year end is overstated by an equal amount. 

ii) IlTL - Nimbus The Hyde Park Noida, (the firm) joint venture has not provided interest of 795.79 lakhs for the period form 01.10.2021 t o  31.03.2022 on unsecured loans. The 
auditors of the firm and subsidiary company namely IITL Projects Limited have given qualified opinion on this matter in their report on the financial statements as at 31st March, 
2022. 

As a result the Company's share of loss is understated by 734.36 lakhs and consequently the profit for the year is overstated and retained earnings at the year end is overstated by 
an equal amount. 

Management's views: 

The two projects, IITL-Nimbus The Express Park View and IlTL Nimbus -The Hyde Park are in NCR Region. As per the NCR region, real estate scenario apparently has over 1 lakh 
units of unsold inventory as of March 2022. 

Due t o  COVID - 19 and also increase in raw material cost, coupled with slow sales in these projects, the cash flows of these two firms have been adversely affected. 

Given the unsold stock in hand, the cost of individual flats are not being realized as the market realizable value is lesser than the holding cost. 

In the light of the above due to  liquidity issue, the firms have not been able to  provide the interest due on the loan. They have approached the company for One Time Settlement. 

The firms are pursuing settlement with the company and is hopeful the matter shall be resolved during the current financial year. 

c) The above results were reviewed by the Audit Committee, approved by the Baord at its respective meeting held on May 28,2022. 

For Industrial Investment Trust Limited 
Sd/- 

Place : Mumbai Dr. B. SAMAL 
Date : May 28,2022 CHAIRMAN 

DIN : 00007256 
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