February 12, 2023// //\
Scrip Code- 533122 RTNPOWER/E

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex
Dalal Street, Bandra (East),

MUMBATI - 400 001 UMBAI-400 051

Sub: Submission of Standalone and Consolidated Unaudited Financial Results
of RattanIndia Power Limited for the quarter and nine months ended
December 31, 2019 and Limited Review Report thereon.

Dear Sir,

In continuance to our letter dated February 6, 2020 and pursuant to Regulation
33 read with Schedule III to the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose hereto, for your information and
record,

(i)

(i)

the unaudited standalone and consolidated financial results of
RattanIndia Power Limited (“the Company”) for the quarter and nine
months ended December 31, 2019, recommended by the Audit Committee
and duly approved by the Board of Directors of the Company at its
meeting held today, i.e. on February 12, 2020 (which commenced at 12:00
Noon and concluded at 01:30 P.M.).

Limited Review Report thereon dated February 12, 2020 issued by
Statutory Auditors of the Company, on the af01esa1d financial results of
the Company.

Thanking you,
Yours faithfully,

For RattanIndia Power Limited

[Lalit Narayan Mathpati
Company Secretary
Encl:

as nbove

Rattanlndia Power Limited

Reglstered Office: A-49, Ground Floor, Road No. 4, Mahipalpur, New Delhl-110037 ’
Tel.: +91 11 46611666 Fax: +91 11 46611777

Website: www.rattanindia.com ' g ﬁ @ 8

CIN: L40102DL2007PLC169082



- AINO

OlLlvyOld

!

§380duNd

ANId!

HO4 G3NOIS

“Aspdiung o1 jo siolpry AOISEIS 3 4G MEIASS DO £ O) DRISSIGNS U95q SARY SUNSAY ERUBRIEY SUCIEDURES SUL OR0Z ABrugsd 71 uo ppy Lo sip.) Sioauq o preog au 1o Bunsaw
31 12 pOAGIACE BUB SORIMUICD IPMY B AG PEMDIADS USRG AAEY BLOZ SBGUISSaY LE PRPUS SUoW suy pue sapenb s o) {Ausditiol) 30, 40 Tdt.) PRILIT JOMO SIDURIENEY J0 SENSRI PRl SUOEPUEIS au, L
SISO IIoun S SUCIRDUES 34T oY SHION
(EUNSTI IENUELE JUNEHUES S 0F SMOU THRARSOINOLE 2287
(243 LA08'8) K] AP} AT} »18'9 USH) paIngg-
era} Jios'g} 59 Ricao] {520 S0 {sa) oseg-
DSSHRRUUR JOU R DBpUS SIGUOIL Uit DUB JBEnD 3y) sy Sefe
{aueus Awnb3 sed g1 "SY 0 aneA 30E4) (S4T) aeug g sbumen gt
ZOVEL L) RIS BUG 74
ER2G6 T E6'7562 8L FOS ¥ £8'Z5R 2 EH2868°C SEYIC Y fesByg AP Ja0 0L 'Syl 10 ONEA F084] BI0RD SAUS ANNDE dirpred 1L
HHES"1627) BLBSST 5056 t5yaaL; ez a9tz §54+8) PO 4 Jog (SSo)) 3 3AL 05 QL
W0 2r'8 00 06 [y] - {33 30 19U] GEIOOUT SATSUMRIAIOs JRAD
z - - E . S0} 30 1500 0] DRWSTENSS 9G 100 I e siay o Gugeral X Swosnt
eyl fad] 020 900 jeog] - SS0} 50 W0Id O] PORISSEIIA 0Q J0U RIM Jeiy Sty
E WO SAsUSYNdUWIOB DD 6
YEIeI?) 109RES ZS £8°085% 195 8L} [FANIY) RISOL'Z 12-83 poliad Big d0] (S5O el 2
< = N - ;- = BYSHUGAELB Y22 B0 L
- - - *e} paLEag (@)
XE) Jang {e}
sespadxs xey [
] ES'DEE L 158261 4ed) 8T 15-p) XE3 950100 (SROY LIS ®
PEISEE 1P JeQ7) - - (15°459°7) (Y QU B SIUTIE HMROMEIIER BF9T ¢
[ 1328120 155 RgL (] 200N [E-E+1] XE3 puy wuey PUONOROND BI05DG 1R800 Altig | ¥
TIEFS T B IFTT 09225 : 91988 SR8 BASUBLRD RN L
LEOSL 98 861 51y Rt 4 GyLLL FI/UBND [0 (2
zeeez 4743 JAR YIS BGG 1L WS SsuBdiE LORRSIHIOUE pu vogerexdag] {p)
S 7108 8808 [ SF AN 12182 °9'E8Z 8yZ9 s1500 souenly (3}
FAN: 4 S6¢€E 28 8E &¥0% Paswas Fas gAY asuades sigaueq saloicwy (@)
38201 €9 /56 19108 oeist 88°20¢ 1248t PILNSLCD KHEm PUB 3amod ‘Bry j0 1907 (2)
sosuedys £
SESROZ LZOZRL [ SOE3T EEDLS VIOV GALDSL g0 1
ZL a8t 8Y €02 [ EYEL EEE) SE0E SO 200 2
27806 [P i g) 5B ZZ6LE 16 9% 84'1LE SUBHDIGAS WNY ANUBASY )
{paipng] [T {panpaRun} JEERCL I {Egneing {poRDNBuN)
E30TLH T BLOZ'TLIC BLOTZLLE BIOZTLLE BLOTS0UC BHIZZLEE suppmomIed
Bapu3 wes PINUE SMLGE 3y pIpUz JTpenD
SEOZ SHGUINLAY LT DRI SURO SURY S8 ERLIRITY ST 00 SHREDYS {Rynte: N Vi YRS 0 T o2
SRS W REY
B0 JSqISIR 1L PRPUT SINUOH SUIN RUR JLIERG U S0} YNSeY [RISURUL PRIPIRGN suoepaBS




ATNO §3504d¥Nd
O1LyOidILNIA]
HOd4 dIN9DIS

- PSSOl PAISHISUD JOARIBUM paLsSeRal Jpadnabas uoaq aaey sanby s el pousd snoaidg

JEERlEAN 30U 51 RURNk AN 2 U2 01§ Sy P IS UDGI0T L edul 8L BI0T OV L B SERIGD LNE S @ Bumunownr Sagygry sew, pue {2300 grRel 5y o Dupunowe wolwdpibe pug peg *Fuadt s

S1RG5e asE; 4o UURENESIRinN: BLITTINE AUGR v TEL SH Tt BURUNOWE S19SSE BSrjelubiy, poaubonal sy Aumduinl Bt 'S1L S BULIS uogdope B0 5LGT Kby 1 W0 S8SBSTY, §1 1 §v Py papite ey Ausdwal sy
‘SORUOUICYE BARDBUSEN JO SIIRIC JEUL IO RNGTOY 20 SIGOLASTEDE 0] 108I0nS 20 ABUE YU "S33ET SUOS Ut STRUISINY Apnmniay 16

Siepit Sopreut seieeiss seuseleusty 1590 My 10 Heseq Auedieo s Ay oy pawnoe 87 TOGRSIY U (Ydd) SRSy SERUNING 2D 10 BRUGE U SIUBAS QBT 1 3D K Y8 L BNOHRIGGT L0 It
SONEL MESHIE §0 A0GGT U UNSHDE J0 $YO0q U pagionns Siietins jaied we paiei Sugsu LOFRSIRCRIed 16 GINOUE WHIRATING U i GORDIKED MEILTEN JU) ROCHs 0] SfTRUoSEaUn 3G 10U Hintm )t

R TPRUNIG0 10U SBY MET sBueyD 1pns § e vogend JHUDUCDR Bues Sy o) fuedmie 2y D SORESLSTLOR 10 IWSIUROSI B IR0 1SS 43 ABYY S IBungs ] JGUCH U TR WIRIuoD B Auadusny N0 1o R
snal AT Ly ABURID Bu 3 B uogEed Sausuns Swes B O Aped pEDRge G D UGBTI, 30 eidmoid 20 10 AN 10 S DTN A9 pasted ALGIDDOYISW U SIS A0 U G 1sulie pedde us pay sBY Auedund
g ungEsundis S 0 LOIEBeeD Sy uskmynow pamaead U OMENW TOCEEN W Soubls Yag Bl spun suerebnge 1 BUlitry 0§ ©00 [RUONEDE 1 WBUINOMT SO HORESIRILGD & pajRue @ AuBgnn
vy pion Apedoued 9107 iy ©PRIED SR S0 [N Lossinwe) Amendey Anuoeld an % 2107 RO L DORp SopumeA AHISUT 10 9560 1) 1N0) Fdng S S0 Jo uoknenp a1 1 Wb s
LB O DANSS] SRIBUS SO0 SATSIUIT HOHISMI0S AFRUORIS DUB SRBYE 3 By Dol My A 55U a3

fudiior By 10 BpUEs ARG A0UASNALS AN Bed AU 0 %ODH BN SIHPUR] BIUNS UL BI0Z ISGWECAT 1T UD T2 %61 vk 20 PIG (i A% e SOOD A 10 URIEALGD Bununess) By Jegs ALY WYy sisey
DEBALCS § &% 3107 JORUETREE 1T 18 S0 ALRduD S 30 IRNCRT SHes Apnba dn PG 2l o UDBR. 051 10 BRETS & ko 0f BUICC SABY "DuREY DU ARARIEIN: SIBRUST HIURILIE Sy SOTRDES B PuS DpVEY [epua
MVIEIT S0 O [RUSSION $2 'SNILIRDR SIIURAICT ALSSRoUINT PaE SRIBYS caunieeil SMBLIGYPRI SAIRIMILNG SQedmoee AEuoide teueys soundjad % ‘samg Apnbe w0 SSOUBNSS! S 01 Wertesuc]
LRIND S} WNSODSID JBULNG O DUT §1G2 SBQWIBSEQ MYT

PHER SLOZZGL GWNSIGATRID RIain) Bipul 0 Riog 9BUBYDXT PUB SOTUNODS LM POIItIICD S8y AUediio]) 'SOIBYS SOURISIC SATBIAWIND SKJRIBALCO Areuondo pue Saieys souBmRasd SjGBLISSPa) *saseys Anba o
1 0 LSS SBY VISP PUR PAAIS0DS USG 3ARY SpuRY U DULSPISUC) el e W Ul L M 0SEL SU Jof Aurdwiod 3y Ag paieaR 1qep Al o} LoRIal Ul 5107 'sucgoand {1955y PISSANG JO UORMOS3Y o}
S 25 PRUSPRU) BIPUL JO HUBH SAISSAY 4 sepun veld LOINoSas & yBnoaR wawsmies Buiptxy & o) wensind {(2)Z 210N W DSLsIRI SE) SIUNCDS PINSS] pey Fupduiad ‘510 $equa0sq g papue pouad o Bung
: “yowa 0} “SH 16 3N 208) BUINZY SAIRHS S0URya:d (200 Ryl PRIpUnE 0M1) 00C'000'005'Z OF U DEPIAID (SI0I0 PRUPURH BAL DUBSNOU | OM| S8a8Mt} 2100 00G'Z "SY PUE 1DED 0L Sy anjeh 308y Butrey
‘saceus Aunbo (2100 AUt PAIpURH B} 0OD'000C0S'S O) Ut DIPIND (21020 POIPUNK BAld PUBSTOUL WBIS Sestint) 2H0W0 008'S "5 0 BUISURUCS (A1 PUBSNOLE UBASE] Se3dmy) 2100 000'LL "SH O UDES -1} Sy
% onjen a0n) Suney sareys Anbs (A PAPUNK ML) G00°000°00A'S O UL DAL (U0 PUBSNICYT BALY soadny} WO JOO'S "SH 1oL ..a._macﬁo alg 30 [ERdes ABYS PISUSIAMY Ul BseR0w 3 pascidde pieog oyl
waskhi

LSS J0 UOISWaIE U0 Paseq DOINAWSd 3B DZ-6L0Z A IO} SOMIGRY X BU ABUIRIONUY WYHESE ] LORDRS Japun winial s 3y pue slBal Xe) MaU 10} 100 O3 peplsp sey Aliedio] BORIPUSO et o) palgns {awubas
i ML) B850 DUS SOBELOINS SNid 5477 1B XBL DIICOLI otf Aed 01 1ogdo St 0ARY AURdUICD DRSSIOR 5107 1Y L0 WOl 2P0 S Laim (J0.) 610 By (ualLipustisy) me"] UOREXE] 343 JO WIBLIMELS 3] O} Juensing
JopE SHE $O 19SS W uoKEIuenDd DOSSRICRT BABY SUOUPNE AJONHEES DU}

apudoidde s Bugunoooe o siseq waates Sueh

1S G MR BY) IO St “:mewmwcmE "UOCS Ydid 2 Cog:wEOEﬁE PUR SLIBY ST SIGEFRAR BUI UNGIM SI5DUD] LRVA JGSP [0 yognjosal 3o gaﬂﬁﬁg L0 “IIABMOM "SSIUNSNY 0 FSUNGO PULIOH 217 U SSTGE SK wm._‘ms.wwb
P SJ9SSE 1Y ISHSBI O] DGE 3¢ 10U Kews SIS I LUOlM O BND WIBQUCO mc‘g B SB 2RUGUOS &} bmﬁm SIS S\ uo 1gnep «:ngcmmm jizal Apws 1B SSRWELBOUN JO SoUISDO D120ipUt ‘BATTE ﬂmx._mmmkxw mcDEanO
“I0OTSH LI Y PRUCLUSLIDINE WaBKiLL 0 SE 0S SaIoe) peseq puny-Uoy

st jepdes Buppos paimbal BuguRIB W pUe Suopesods BURIEIS L 1SAIAIUT LWACUS OSIE 3ABY T4 LS 0 SIapUBT {ARORMEd 196) AR 206 10 Wdd 40 U0RA0SXa Iy 141S 0 usiu 0 2973) pansst sey TO03SH 6102 v 0E L0
"BLOZ ABW H1 U0 UMRIDLIIM ARUanbasans Sem LM §1.0Z Jequiaideg
{ UR RIDCT LION B35BT DRI HEun unkeandde ue paj (SpUS; PRI dd TONUAWERSW B4 Ul "IGep JO LORNOSAS MISSSCONS Jo) SApUSY LI UOISSIOSH DARDE U1 81 TdLS HOS J2pun 41T Aq spe ssaibeid popedus
S0 1o TGS SUDRRUE Seususs SULMINISH 1690 10 DSIRSSE! 3LOZ A/BrUGSY Z| POIED NOMESHRO SIS Jeromon ssumepin (1Ey) By jo Yueg anssey i sad 52 (¥(S,) swelpg Bugndnessy We(
& JSpUD 198 30 Bronasad jo) SIOPUS| J0 LINGIOSUSS LI USISSRSSH PSIRANY 1418 'Siuswiedal jgep Ul 2 : sucneiodo ac ) 0% 19K 5 pue voRdsou Si SOUIS SOSS0] PRLINOL SBY TdIS
“Auedwod 84 1o AZIPISGNS PAURO-AIUM

= {1dLS,} POHUIT 1580 (UL JBULIS "WI0H STRIRA000) (Jusiusedul 1o} UISIAQIE JO JoU) BRD S7 SY SO NOSSE |BIDUBIY JISLAG JSUR SUBO! PUE i 2J0.0 £1°ELSL'SY S0 JURUASSALY JALND-UDL SBY fupdisos sUL
“SPNSES IPDUBLY SUCIRPURTS $53L3 1 Way PUoRdexs SB PopIeoal uasg

soy S) 'SSRUBsd-UIpOM jEde] 1Suebe 2108 15°gYG i 0f Sugunow? 50| weuuledul pozubedas pey Aupdiios) ‘|t eseud oip Bumueusss 56 1500 popadia j0 19U SNiBA SqEZXBa JU Sunepsuas soye “Abupsoaoe
i | DSl SU) JONASUC O J0U paRpisuco sey *Agoey Buipus Jo Buyntenasat isod Ausdiso) syl 10sioid NBARIBURY JO {f @SB 40 WOLIGIRASD J0F SAI0I0 J570FG Sy paunout sey Aueduiog '610g SqWe0s(] g o 5y
SYNSBI JRPOUBLY SUDIRPURYS

233 Uf WOY [PUONda0XS S8 PORIanS) ST A1l 9 ¥OL SM IO UIED KEENsal PUT WUSWSMSS Bl 210 JOPUN Yueg 12101 PUB YUBG IGQ) Wiva SBND Pames sey Ausdwio] 5107 JIquiadaq 1§ papua pouad sy Buung
“SYNSS! [PIRUBLL SUSEPUES S5Bu U tay puandece s2 pasbooar 5 Duvavy Aq poulisse 1Gep 4o Suus; Ul

£t 46 JUNOATR UG $2I0ID 28742 "SH 0) Bugunowe ueb aii] WalleasBe oY) U IN0 198 SUCHPUOD plE slusy Bney suscdop a1RIodIoo-IRiU] J0 J0D OE'OGY | "SH (8) PUB 'SUBYS AYnDS JO IBQIINU JUSIEAIRDS ORI
< U0 72 S08 SY 10 (SOND) SWNUBQeq AGSA0D ASNTIIT 6345Z'S0R 4O DANSS! (1) 2 PSIIRSUSAI UBAY SBY A0 ZLGST'T SH & Supunowse JosuedS JO JGIP J0 WROCHE LD SINP X0} J0 SUUA S
"SHNSEI [RIURLY SUOEDURS 252 ) LIS 1BUonda0Xe S PORICOSS 51 PONSSE Saeys

AarDs DUB STBIOR) MSU JO SULSE U1 UGREDWPOLL 30 UNO0OE 16 9K 2178244 'Sy 0 1S 'O5ly "ounsal [PRUSLY SUCIEDUEDS SSSIR U wiay ipucRdsoXs Se PapIooal SiUORIM oD gy yey | "SY 40 tooed 109p ygeuRIsnsun
20URIEY 50 POARM SBU DXVEY (1D} {_0SUSHS ) PayIn aterud SPURIRHI 2 0} 18P JO WetUBisse S8 2010 61 82" 'S {1} DUVEY (M 1LaLBR.62 SPUN 110 195 SUCRIPLES DL Suus) BUiney SaR)ne) S2 200 5E7LL'D
524 (1) SE POUENSUCOR! 183G S84 1P Buiewsas sousieq Pue (SYvEY) Perwr DuY B1ig BAIDY M 3312 24°008 'Sy 91 Sununoiie 4ors g1 “SY Jo saeys Ainbo §31°p24 608 penss) Auedwed “sepenh suy Supnp BN
Synsas

{EhuTLY SUCIEPUES SSSUY U LAY [2UoAdack® ST DARIoDa) 51 PONSS! SSRUINOSS MBU 0 SUAE Ul USIRSWIDOLY JO JUROIDE L0 B:015 §5'66 'Sy J0 tiRD) Jap Sn() O, pansst saey wafoud oamod geariuny | asedd sAuedwod
2 siapua) BunsIce 2 Aguanbasqng "SIapus; Buaspe Aq Joiseau Buruoout U {ONVEY) PANN DYV G BAIDY 10 J0AR) U} POUBISSE SEM 21030 |C'ESE'L SY G 1GRP DUIBILGL PUR 23013 81'6Y9'D "SH 10 1G3P (210} 3l
5o ped J0 UoDNPOS SPIEMO) SIpUS| BULSIXS 41 AIOD 416k 'Sy 0F Buntnowe (1083 01 "SY MMSA 30T 10 SAUTYS 60'02'69°AE) SIRYS 20U SATRIRLING 4RISALGCT Ajeiiondo pue (U0ee Gl SY BNjEA 308) jO SRlElS
5 3|QelUeapal 30D G7) S3IBYS asumaand Sqelespal (SULUNGLIE USRS GL "SH 3MjeA 308 |0 saUeys Aunba 691 °522'508) SaRUS QInbe SUPAPUL 'SILNGSS LIRPSS DONSS! T Sanior; funsixe jo wewledar
S - yuondn a10 0g Sy PEd saey AUsdusos ‘GLOZ SUORDAI( {S19SSY POSSANS JO LORNIDSaY 1a) XIOMBILEL [BIUSHI 4} BIPU| JO NuBd SAKSaY Sif 3opun veid usgniosa: 7 ylinoig WasHes Bulpuig s O weRsind
“rateac Jamod REAERDY S AuBdiLion S 0 | DSRUY J0) AURALIOS MR AQ DARRAR JGOp JO LONEIR U SIRPUS| B 2 J0 SaNUsWNe laladuno el Ag peanudde Sem Esodold wewoMas Suipuig pousd wiRLn ety Buung
. 1©440) saweRnD aousloNa ] BRALOY panbas

‘s PERAUGNS PeY SIoISIAY S pUR Auedwog ‘|07 10 SoUByduIed U pue 50T Jequieldes Li U0 (107) WALl 10 JOUST) PONSS! J9pUS| DBR] # 52 Ddq 's5encid slualeyd SSAS U} JBEDIY MYSSINS aug Buieq Auedwod
Clesudaid W S Bupteg.) 1 Su. 2U0 PAEPIOSUSS [BUY PUB 1Y ¢ BULBe SPEI S (G50 BUBUZISING.) SUSDUSTT B O 91 19D 1 BSBYJ UG & 10adsas 1w fesodesd paseq pury € '(10iseal,) pauIg
uy g 2AYpY PUR SIBPUDT AYT LM Suoeiolfisu 0 IUBNSING S19SSE POSSERS J0 UOANI0sa) punog swR puE fugiadar iwogubooas Aues 103 yomowey e Bumpinosd 0] MO 2 (I "6L0Z SN £ UC PenSS] L0 SUOKDNG
{smaeny POSSAAS 10 UOTMINSAY IO} YIOMILURL [BRLSPIIA) BIPY] 10 XUBg sniesey Bupnpw Aupdwon a4 Aq DIDE) SSB8S IEDUBUY B pue 1gep Buuoaling i SSape &1 (19 B J0 JUBE SARRSIY A1 Ag parsst
isauepnd PUR SALIBLDS SROLBA 3| J3pUN URid LOLROSSY Jualuaidis of (3IopUa’] AIIwSIS.) woloid famad BEARALY 8 AUBAWIY-BL J0 | 95BUd 10 Jiepua Bugsig au upm APasueies Supyon uasg pey Auedwiog ayy

i

| swey puondanx3

Wy

@}

&)
z




AINO s380dHNd

NOLLYDILLNT!
04 QINDIS

3L SOURIDISGNS S3 Wi Buoge

do i Spnpt

ELOZ TV SEBGURS 810 30 £ U0EIS U pageatis

52 G102 SOy (Spiepumns Bugunonoy uBIDi) Soweduion mxn Japim peyloy se SuepuElS Bugunocoy UEIpUI 0 SOKInUL JUSLIINSEILI PUR UOGRIBKOA B 1M SoUSpITSE W paledald 358 SYNSa [2DUBLY DRBPYOSUSD
dwon Suipion sy S0 Bumogay oy wl dneisy s, se paudiat Jebar ase seuaipisgns sy pue {Ausdwso) BupioH o) POBUITT JaM0d SIPUUEREY

i

CEHORAS (RIS

TRBTRN s DL U SR AERCLUODDE &

J e R LET KT e R 5] P
Lzl 976} 822 S£eoed L2931} 255 (su) oiseg-
POSHRALUE JOU S DSPUS SIFUOL DL § JELED N I0f ScIZ.
foseus Kinks 108 oy % 1o 20y, sueg) {§43) Freng s5g sunuen gy
EELLIE) AFLS DRG G
HE. X444 RErAA GE¥IC Y £6256 72 SBEGH T BEVAS Y (RUBUS AIND3 590 BY S 10 SRieA, 30UL] Epted DIBYS APnOD ar-pied ¥
1958328} [86°299°2) v2'0I8 1LG2E V) {srinsi 09'L59°%
() {1108 Gror WU 500 [E0] 150eRg Buganuao-uoN
(58 457'E) {12298 89029 (s252¢'s) iz 108} V8 1591 Aupdiiio?) s jo Siapioy Aunb3
- 108 AqEOERe poLed 24 104 SLIODUE SASUAURININGS IR0
1528 YL (848 Z8'es (1 (15°01
- - B - - - SRR SURERUOS-UON
1928 PILL [:15)] | 2bes {ews} [$5.1:3] ?8&3 |4} Jo Sepicy Anb3
: o it dios 1350
UBAZEE) TNV 25'928 [ [ L 39745970
Fe ) Wy PN {yQ'G} WO o) &O0) eesau BUonuoo-uoN
{gg'0zee) [i5ee2') €018 (zgaie') {82789} e g1 Ausdwio] sip jo wapioy Qb3
10} e pouad au Jot (Ssotl aleid Si
[ LA FET897Y (84°SZL] 1971053 a7 2591 {11+01) DOUAC i1 J0] SWOIL] BLSHIFMMRLOI 0L Z1
$5°E3 Y3 TLES ity [ (Xe3 30 3601} 1 HUIoD IO
18755 K S0ES 18y} [{0Y S50} 30 15038 51 potjeseral o 1M 18173 Susy
L yELL 900 {¢e574} - 550} .50 woud 3 POLISSERal 3G 10U A 11 SRBY
oo sasuayasdwon gy L}
1468°07E° ) IZOVELZ) 26949 iyl LgZer 18°0G5L {6-) POLST Sig 303 (SSOY AlGId O
- e = = T A SITUIEHT XY 0L
X2 PA3HQ QY
xeg pram? {2}
sosusds xel &
8 Zs'TH IDYELE) 28329 HiB'BaR L £Tzev) L5259 {29} X2 2043 {5507 anodd B
LZEZEL L LZEZE L 179971 Y987 - Uy2392 {E WU Japai} Syl jpuogianeg Jssey 4
1527885 L) Higyoery 45PBSE "L LB ERG! iLEZSYS {09 500' {5-9} Xm pife SUsAy [RUODOIDXD ISG ISCTY 5
N P . - - . POUYE AFNGE TRITST J0] PIUNCIOE JURURSSAU] J0 (SSO]) QXA 10U 10 BBYS  §
9178554 [§2-0 41 4] 18885} {43288} {cgzer] 10860088 {2-7+1] SOXZ] pUR powpaw Apnbe
fansn jo} 1 30 {ssoi} ayosd J0u jo arpys 'Sy puoikiaors aoleq seon
IV IS0V SLPILE YLOLIE 25858 ZZO0LE LOROPL SISO [ZI0]
R4 59’801 £6'¢9L oLy EIEA 85'pLL SB5UBAXE JAJO ()
pLoey Lo gLe [rarARS 2201 BYL0L 1650} asuedxe vogesnowe pue uogepeidad {p)
OLPOE'Z 6Z1TLL e A 85665 CEHG 05'868 500 BRI {5}
144 98’18 2858 j>28:74 i1 54 [t rase esuadxs siyeusg aekodusg ()
88°290'L (2421 SPZi8 £Z 881 £5°G0E gezel PRLINSUCD Jjem pus samod ‘B 401800 {8)
sasupdxg §
LIBEN T VEEGR L SYELHL | SEget L1068 1858 BUIO3E (R0 ]
BUSLL 89'¥8Y 01 0vi 0263 BV'09 7982 SWEOULSBRD 7
ZoE2E'L 99'vzg’L SS8IP°L ALy 18°9Y5 8LLIE suonisds oY NUIADN 3
[3E=) {panprezur) (paypnRean} (PEEpRRULT) [FZsrt] [LETE g
SLOZ'S04E 81BCZL 8L BLOZZLIE BLOTZLEE 810Z80°08 SLIZELLE SIPAGIR
p3puz reas | D3IpU SLILOW SUDY TRGLT SR

S10Z J5qUses00 LT PODUS SulIOW SHE PUE JEIRNG) Gy 10] SHRSSY [PISUPUL] DOUDNEUL] PObPHoRUng 8 WelBag

RIS

PEYUWIETY JSMO4 BIDUIIETE




£ % R

RY

MO m%%

& ke B f%,f.»m

YOBS ~J0L . SH §0 SNIBA S0B) SULARY SAIBYS 30USIBIRIT {200 At PIPUNH a1} G00'000 00G'Z O3 Ul POPIAP (UKo PRIPUnH 04l DURSNIOL| oM Seadnyy} 210 §06'2 "5 PUB UOED /01 Sy dnjeA 208) Bulhey Samys
(e300 Ay paspuni 1T} 000'D00'DOS'S OF Ut POPIAIR (6500 PIPUNH 2ALS PUBSNOlLL 1413 soadny) 2JaId C0S'S 'SY JO BUISLIWOD (100 PUBSIIOYL UIAS(T S30dmy) 2500 §00‘H 'S 01 Yaes 4GSy Jo anjea
23 BUMEY $3IBYS AIND3 (D000 PAPUNH DAL} BOI'O00'00O'S O1 tf PORIAIY (I PUBSROY] SAlf Seadny) &Iod pOC'S Sy wa AuedutoD BUDIoH 1 I jERdes 2IBLS POSUOWItY U ISeaou o poanidde pueog &yl
WYHSEL UoHRs

15 uoISIAGHd L0 POSEY PAINCLICT 258 OZ-610T Ad 405 SORIIGRY X2 au ABLIIONOY YYEGLL UORDSS 1BpuUn WS S Si PuUR swnlal Xes mau 10y 190 of pepRap sey Ausdused Suipioy “ueipuoo viEeo of palans {stuibes
¥0: MBUY SS90 pUB SoBIBRNS smid A TZ 18 XE sweou ot Aud o) unjdo Sl SABY AURCGWICS DOSBOE 5107 WY L0 W) 9AZ03LD St oM {19Y.) 6107 1Y (IURwpUOWY) MET) BONEXE | By 0 WRUROBUD DU O IBeNSing
"SALGUINY SAIsdSaY 16 BP0 [RUY 16 MNGICE UG SieWSNipe 01 10aHINS 5q ABLE UOIM “S95BD BU0S 1 SSRuuITy AotemBey jo sianio Buipnpul

SoImLISE JuelsBRURI 180 a1 Uo peseq Ausdiios BUpIoH Sl AG 153 DSILNCIDE 81 OSSR s {(Tdd) Siawanly SSBURING SaM0.4 JO SUUBY Ut SIUeAs M Ul sfuey() jo wnesoe o susgziade Wog anusAay
SI3gEW NeSaIoiE

1 URODOR U0 ILNOK0E O $NeK Lt papuooal abieams watufed ope) poyeal SLpnpus LOERSUBREGS I IUNCWE JURRAINDS UE J0 UOYOGHOD BIRLUMNR 341 1adXS OF JGELDSERIIN B4 10U MNGM I '3DUSH PRUIIDDO0 J0U S M2
2 BBUBYY) WONS J SB UBHISOC DRUDYCOS JUieS a1 D1 Auedwo) BuipioH 1) DUUoISS] UOKESUSGLICD 30} IISHIELTOUE 2 INC J9S O} AR S1{BUnqu ] SIGUOH 8tR Jeu) Juepyios st upduoy) HupioH sy~ n00o 10U pep juana me
i 38URLD B 4 se uogsod Srucunos awes g o3 Aued papaye o 10 voneseisal, Jo aidnund ol vo ABny ou S DS A passed ASOIOPOLRSW Bl SOWS eI DXTY o isuede jpadde ue papy sey Auedwiol Suipioyy
i UORESUSTLLIOD 9L JO LOREINGLICO 108 LUSIUBLIISW Paptacid OSIE DMTW TIDAISI WM poulis Ydd aut Jopun suonebiqo sy Gugiyny Joj jeoo uoyppe K wswamonsd o) ucnesuadwod ot papgus 51 Auedwio) Guipiop
i 181 play Apediouud 8107 idy € Palep 18p30 S1) epis (DuaW) voissiwwos LognBoy Qruosld enyseruey /107 ludy 11 palep Sopysiep ABreuz jo 2580 1 Unol swardng SO atA 1 uogsery 1y so Wbl sy w
SwsuBes Suasiado, ~ 804 S PR 40 KUBLRINDYS 51§ 15d 5B SONIARDS page PUE uorBiaual Jamey, =o' wowdas ssousng siqEuadas

fan sy Auedisnd S ‘souRuLIngad SSESSR PUR SBAUROSH) SEDOHR 01 INGOD) ey utisoe Supessd( jauD 3@ Ag pamomal UCGBULICHU S PUB ‘sudqessdo pue Ssasng SAURdWoD o jo asnjey auy Buuspisuol
KT VORIDLIUGD UL SORIATOR [RiudDIoW /MBI SXELRpUN o) pue Aflaus Bompmele 10 sutig) e Buddns pue Burgnussuey "BugessusB 1o} sonlaid samod 1o dn Buplas o1y pun uogeisust tamod w poBeSud $i dnoso sy
“SYNSDs [BRURUY PIIEDIOSUCS

FSME W gD o wnowr Bukuen poucquauaioR 3Gy O paunbx st woeluiedwl ou 'sasayey uxwoleuew 3g ‘ssiddns g uoissnosip Buoluo 2 pue suooE; osain Buuomsuo] sum Ireudardde 18 Poloig
st Busaa 1o ruedoy pue aiges Ainy st pafang Ry e pepyueo s1wswsSeueus eyiew W puewan polRIR. pue uogduinsucs Jamod BUISEaIoUl SB 10NS SIOPR) Bwsis s Busle SI0Pe) poUCEUSLIRICHS 3L IO MBIA 1)

"I 1S BU) UM SJGRIBAE SSRIDEY UCLALGS 0 30D jueld Mo 2 dn Buglas uewy Jamo; Aqueoniufis siwekd siup dn SUmss 10 1500 JIR JOIRINS JUSLILOSALS JUAUND ] W S05S 0 YNoWD S YOI SITONASREUL

1S SSOURIEDIO BIUBLIUARALS ABSSSO0U i 524 1418 “dIAMD DBUCQUSLIAIOIS a1 j0 waliredus o peat o Ak 10U 51 pup Amiodusa) 81 uoisuedsns S8 1B SOASHRT | Sevelt ay) "pepuadsns Apuaund st nskud
155 30 SORIATOR UOIONNSLOD L T4 1S 0 (it 950U weyd omod M ST IO 10005 U 10T 19NWISD0G 1€ 1B S8 2500 £4778y "SH J0 30uRiEq {diMD) Ssabond U oM RRCED SDNDUL SUNSSI RIouBUl POIBRIOSUSO B
apudoxide 51 Bununcao Jo SISEq WHOLD Buh
3 T4 AS 1B MII8 BU) 30 St UGWDEBUBIL TUOES Ydd 16 LONRURIRINLS DR SWIRY DIUG DqERAR BY) UM SUSDUS] LRIV 130D jO LOGN|DSRI Jo LIONESMMR U0 JSADMO} “SSHIESNG JO SSUNCO UOL U 8 SRpreEy Sk obeosip
SuE SIOSSR KU ASHE) O 3(GR 3G Jou AR 1445 9P YoM o) onp waoues Bund B se anunuod o] Ange $1dLS 91 UG 1anop Wedyulis 1580 Avw 1By} SORUMELISOUR O SOUSISIND SIEJIDL 'SACGR POLIBIUNS SUCHIPUOY
“Auedue) Suip|on S JO SINSE |PDLRUY SUBIERUES 3 §0 € AI0H 1 DoUIB(dYD S 105D 0 UORNIDS FySSaNons Jo)

UOISSTIOSID BAROR UT 938 1d1S "S19558 POSTARS 0 LORNesas punod as pue Buuodas [uoRubooss Ams 105 X 5 e Buipicud o) MOIA B UM 5107 SUCROAUE {S19SSY PRSSRNS 0 LORN0SaY S0 RioMausey
BIpU) JO JURE SARSDY PIRD SUOKSAND PONSS! S10Z AUDE £ U0 iGN PUNNS §L0Z Lrerugss Z) PojEp seinaup gy pausenb SEY 5107 Lidy 7 peiRp topso SY 3PIA 1IN0 SWAKING ALCH YL HOS epun
oy Aq epews sseSeud papredus Yok 103 el tim paeadas ssew (yQS Bupnou) sewayns Buunpnosa JEp g8 'ploz Aerugad 21 oeep Jepmgo sigy o) wenbosgns ssenor (NOS) Suurgongsey
w350 DIRRS PONGAUE T4 1S IO SIBDUSE S TIdLS Aq wawifed i syn2ep O usnbesqny SucHENSUs StusiLeg o) (a4 s Auediuo) Supol A o Ausdieo Kepisans Sy 10 2u0 (d 1) PORI] SISm0 [ZULISL ] JBUBS
‘SYNSa BIOUBUY DIEPIOSLIO0 BHRLY UL LIDY IRUCRISORS SE PRISR! Uaaq say s ssauboid-ul

des) swebe asor 24706 'Sy o) Bugunows ssoy woulieduz paxuboss: pey Ausduies Buipioy '|; oseud 3\ BuBuBWwSID 104 1507 paRAX0 (0 19U SMYRR SGTZEREs 31 SuuspIsu0s Jaus ABUIBIOI0E DUE § SSBULA 5L
= 0} 10U pasapistien sey "Apgoey Bupua jo Bupnionaisws 1sed Auediin’) BupioH B4 9l TeRRISURY 30 1} 95BUJ J0 JuswdoiRADD 10 SAD J§GPG 'Si PALNOLE s2if Ausdwion BUIDIOH 'SLOT JouuR0s] 1 10 SY
sjnsal feousuy

SNWE W UIBY JeuondaoXe SB PORIOOSE B U0 9L YD Sy j0 el JUBNS2ad PUB JUSWISNITS 31T SU0 JRDUN WIBE (140N PUS YURE G Us Senp pamss sey Amdwoe] BUIPIoH '§107 JoGwans( 12 papus pousd s Buung
SHNSas [BOuSly PRSI S8BT W wel fpucndonxs se pasiubooal 5t OuvHy Ag poudisse 1B Jo suua Wl

LVONBSHIROW 30 JLNC0R UO SaUa 28 712 sH 01 Bununowe wed aug jusweaibe s o 10 195 SUopucs pue suug Butaey siisodap apiodiod-Iag o B3 DOTCSY S S (1) pue ‘saumys Aunbo jo slaqun uSRAIMbS ot
TCLIPALEY WO 7L 808 'SA 30 (5070D) SaIMusgag oiaResue) Aosindwos 691 P GOR JO pansst {1} se palnigsuodar Usaq 5BY Q0K 24'65Z'T 'Sy & Sugunowe osundg 30 108D I3 1NDN0E U0 S8nD 1R10] 0 SULSY s
TRENERL [BUSN] ¢ TSI Ut LUSH 1BUOT SE PIUGORT S} PENSS] SBIBLS AINDD DUR

en WD 0 SULGE U LOTEDIPOU 16 LINGIDE 10 A0 21°621'L "SH J0 UIZE "0Sly "SINSA) SRSty DHIEDIOSUCS 55L) U LAY puandackd 52 moo.ﬁow_ S YDA 0D §HPEY'E SH Jo uopod JBP RUBISHSUR S0URIEq
= umam.s SBY JuvaY (1) (J0SUSdS.) PSULT S18AU ] SPUBIELLL Y O3 349D J0 WSUBISSE S8 aIRD 61'822'L "5 (1) DuVEY Yim Wwalieasbe Jepurn 1o 195 SLORPLOD plie suL) Suaey sagipe) 58 a1ar 96 pil'y Y ()
52 pamnsiioads useq sey 1gap Sulrwes sousieq pue (DMYEVY) PAIIT DYV BUIE 2ApY 01 3o 72 S0 S 01 BuRlnowe yoes 01 "5 J0 SaUBYS Ainbe 591 'p2L 508 panss; Ausdiuol) SupicH Jsient s Buunp souun
‘SENSO [RIDLRLY DOISDHOSUN0 ISILY U WY [BUSTHESONS

$E DORIGIA! SI PANSS! SBRLNDIS MBU 30 SULS] U LORBSWROW I8 JUNCIoR LS 3012 §5'5Y 'Sk i W80 “S397 San(] oN, Dansst sary pofoid samod seaRiuy | oseyy sfuedwor Bupoy b 33opuR) Sugsess e "Agusnbesang
siapua) Bugsxe Ag Joisaaur Buwoour ue (JuvEY) PRI DXy BUIg RAIPY JO JoAR) LY POUBSSE SBM 9000 LE'EGH'. 'SY IO 1GOp SUIIBILGY pUE JI10IY SHBYY'R 'SH 10 163D 2I0) B 0 Led JO WoRDNpa! SRIEMo)
ssapue] Bunss o) B L1 Ob¢ SY 01 Bugunowie (4085 5} S BnfEA 308} O SBIBUS $00'02'E0 L) SBIBYS S0URIEId SARRINUIND SIGHISALCS ABUORdD pue (Y0BD g1 SY SNBA 20 Jo SIIBYS aousRId SiGRUBSDS
st g7) saueys sounsspasd sigewsspay (Bugunowe YoBS GL "SY 2inea 208 10 samuys Anbe 651'v22 008} sakys Aunba Bupnidul 'SORUNDOS LIBHED PANSS! pUB SSNIOE BussHs 1o uswdeday spupaol juaidn asous
oe sy pied axey Aueduiod BUIPIOH ‘5102 5uoBdaIK] (9SSY PISSAAS IO LORNIOSIY JO) RIOMBALRI S IBRUDNU) BIPU| I JUBE SAIssy ot Jopun ueld uoanjosal & gbnang jusiiapies Bupiig o of uensing 1oofoud somod
mrssain s Auediwuog BUDIOH 313 10 | BSBY 104 AuBdliod BUIRIOH o) AQ PIIIEAR JGIP 10 UORZIDI I SISPUD] SHY fB IO SSRUOLRNS JUDCWs IR Aq DOAGIdde sem 1250804 JUBWSRIDS Buptig poled weund a4 Sung
1OdO] FURIBNGD SOURUOLS JVERUCD PIUNDAS 2@ DIRRLIGNS PBY SICISSAU] 51 pue

MuzeT BUpon ‘107 40 SouRdLIDS W DUR 610 Sequiaidag (1 us (1071 JAIY O 1919 PBNSS) J3pUS| PES] B SE Ddd ‘SSanaud SBusiBEYD SSIAS w Iappg jyssacons s Gulsg Ausdwon Bupor  iesadosd weniamas
{BUIPNEL) JUSLISIISS SWN BUC PRIRPEOSUCO JBUY PUE Yy & Buueyo apels sem (IgaQ BupueIsiNg,) ISPUST S1 Of SNP 19D | ISEN AU OF Wadsa yum [Bsodosd paseq pUNY 7 LIOISAAUL) PANWIT QXY TG BAIpY
ipum sIBpUaT] Bip Y sucgeselsu o] JUensing SI9SSR PISSANS 30 UORMESA! puneg su pue Sumodas iuogubone: Aies sa yiomaty ¢ Bupinoud 0} MBI B LW '510Z BUNT £ UG peNSSI G107 SUCTOSN( (S1aSsy passang
1o UORPIOSY 40 MIOMOwRI [BILSDNIL] BIPU| 0 dueq sA1asoYy Buipnput *Auedwod BuipioH s AQ paoey Ssons IBIURUY a1 pue Jgep Suiuosliing $u Sseuppe Op (S BIpul Jo Yuee aalasey B Ag pensst saulspind pue
1STLURDS SROLBA B10 Jepun ueld sopniosay Jeawskiun 0 {SPpuUST SpuASrS.) 1aeloud Jemod geamiuy s Auduios SUIDIOH U1 10 | 3SBUJ Jo wiapusT Buase olp s Loasusixe Bupiscie uadg Py Auedwion BupioH sy
w suse feucndanxs
Aupdiso] & o wwae?,( LioyaEIg i Ag maines panity B O] PRISSIGNS US3g BABY §107 JRQuIS0a() £ POPUD SUILOLY Suiu PUR sopenb aiy Jop Synsas ﬁurmcc

Wwwwmwbm:wuﬁn sy Eng amg DL U0 RIORE L REERT AU SINIDRAT O DUUOE BT 0 Ll 2 08 Doaidle U SSIINNT) DYy S \rn DRSNS LIRS0 SARLE DT BT -8 SEIIEUY FANEDRDELES BAGHR M

riphias

OF

(2}
£




Mo oﬁ

TR Meridag 55 B

memt.wzmomﬁ

206940 TAIOOZIGZOLOPT T WIO
1E00L1RIPG #0N “mdpdaiEi 'y "ON PROY 00l PURID ‘S T B0ti() pasasey

Egﬁa%&mﬁg@gﬁﬁcsm P poysseoal pednesber 339G SRy samby SBAA snowmald 21

LIRS JU B1 SNSAY Emﬁuug%wﬁw«vfoﬁgcogﬁg Eﬁm&,«w%@mﬁaﬁm &agéuﬁﬁﬁo&ﬁ?ﬂw&bﬁﬁ &9?&%%&3%% razd Aspdald

L0 OSSR PSR ID Cﬂﬁ‘_wnw@mﬂwmuwx a.

St AN pE a2 S O Biunut est men-n-ufes enieoal SEU ORGUD BU8'9LL By PUILIS NORS0PR UG &0n Ldy L SRETRT 211 By P poadse s On0E BUL 1




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase i
Gurugram - 122 002

India

T +91 124 462 8000
F +91 124 462 8001

independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Rattanindia Power Limited

1) We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Rattanindia Power Limited (‘the Company’) for the quarter ended 31 December 2019
and the year to date results for the period 1 April 2019 to 31 December 2019, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time.

2) The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34"}, prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and as per the
presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter
referred to as ‘the SEBI Circular’), and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the institute of Chartered Accountants of india. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,

and consequently, does not enable us to obtain assurance that we would become aware of all

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Dethi, Noida and Pune number AAC-2085 and its registered office
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4) As explained in Note 3 to the accompanying standalone financial results, the Company has a non-
current investment of Rs. 1,513.13 crores (net of impairment provision) and inter corporate deposits
(classified under current assets) of Rs. 25 crores recoverable from Sinnar Thermal Power Limited
(formerly Rattanindia Nasik Power Limited) (STPL), a wholly-owned subsidiary of the Company,
as at 31 December 2019. The subsidiary company has incurred losses since its inception and is
yet to commence operations. The accumulated losses in the subsidiary company amount to
Rs. 4,993.29 crores as at 31 December 2019, and the management of the subsidiary company had
determined that a material uncertainty exists as at 31 December 2019, that may cast significant
doubt about the subsidiary company’s ability to continue as a going concern. The management of
the Company, based on an internal estimate, has recorded an impairment of Rs. 1,513.13 crores
against carrying value of investment in STPL in previous year. In the absence of evidence for such
impairment assessment performed by the management, we are unable to obtain sufficient
appropriate evidence to comment on any adjustment that may further be required to be made to
the balance carrying value of the above mentioned non-current investment of Rs. 1,513.13 crores and
inter corporate deposits of Rs. 25 crores as at 31 December 2019 and the consequential impact
thereof on the accompanying standalone financial results.

Our review report for the quarter ended 30 September 2019 and 31 December 2018 and audit report
for previous year ended 31 March 2019 were also qualified with respect to this matter.

5) Based on our review conducted as above, except for the possible effects of the matter described in
para 4 above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind
AS 34, prescribed under Section 133 of the Act, and as per the presentation requirements of the SEBI
Circular, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

At ¥
ohit Arora

Partner _

Membership No. 504774

UDIN: 205043 F4AARRAWIZE 0

Place: New Delhi
Date: 12 February 2020
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Rattanindia Power Limited

1) We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Rattanindia Power Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list of
subsidiaries included in the Statement) for the quarter ended 31 December 2019 and the consolidated
year to date results for the period 1 April 2019 to 31 December 2019 being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time. Attention is drawn to the fact that the consolidated figures for the corresponding quarter
ended 31 December 2018 and the corresponding period from 1 Aprit 2018 to 31 December 2018 as
reported in the Statement have been approved by the Holding Company’s Board of Directors but have
not been subjected to audit or review.

2) This Statement, which is the responsibility of the Holding Company’s management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and as per the
presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter
referred to as ‘the SEBI Circular), and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accountm - tters and
applying analytical and other review procedures. A review is substantially less in an audit
conducted in accordance with the Standards on Auditing specified under sectig, 43(10)%(’? Act,
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4)

o)

and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of
the Act, and as per the presentation requirements of the SEBI Circular and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), includirig the manner in which it is to be disclosed, or that it contains
any material misstatement.

We draw attention to Note 4 to the consolidated financial results which indicate that Sinnar Thermal
Power Limited (STPL), a wholly-owned subsidiary Company, which has incurred a net loss amounting
to Rs. 1,215.05 crores during the nine-months period ended 31 December 2019 and, as of that date,
STPL's accumulated losses from operations amounted to Rs. 4,993.29 crores and its current liabilities
exceed current assets by Rs. 5,312.52 crores. The STPL has also made defaults in repayment of
borrowings from banks, including interest, by an amount aggregating to Rs. 4,283.04 crores up till 31
December 2019. These conditions along with other matters as set forth in such note, indicate the
existence of material uncertainty that may cast significant doubt about the STPL’s ability to continue as
a going concern. However, in view of the ongoing discussions relating to restructuring of its borrowings
and other debts with the lenders, better financial performance as a result of favorable business conditions
expected in future and other mitigating factors mentioned in the aforesaid note, the management is of
the view that going concern basis of accounting for STPL is appropriate.

Our conclusion is not modified in respect of this matter.

- We draw attention to Note 5 to the accompanying consolidated financial results with respect to

capital work-in-progress (CWIP) aggregating to Rs. 437.73, outstanding as at 31 December 2019,
pertaining to construction of second 1350 MW power plant (Phase Il) of STPL, which is currently
suspended. Based on expected revival of the project and other factors described in the aforesaid
note, the management believes that no adjustment is required to the carrying value of the aforesaid
balances.

Our conclusion is not modified in respect of this matter.

We did not review the interim financial statements / financial information/ financial results of 12
subsidiaries included in the Statement, whose financial information reflects total revenues of Rs. 0.13
comprehensive loss of Rs. 26.04 crore and Rs. 70.02 crore, for the quarter and year-to-date period
ended on 31 December 2019, respectively, as considered in the Statement. These interim financial
statements/ financial information/ financial results have been reviewed by other auditors whose review
reports have been furnished to us by the management, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the review reports
of such other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

Chartered Accountants
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8) The Statement includes the interim financial statements/ financial information/ financial results of 3

~ subsidiaries located outside India, which have not been reviewed / audited by their auditors, whose
interim financial statements/ financial information/ financial results reflects total revenues of Rs. Nil and
Rs. Nil, total net loss after tax of Rs. 0.01 crore and Rs. 0.04 crore, total comprehensive loss of Rs. Rs.
0.01 crore and Rs. 0.04 crore, for the quarter and year-to-date period ended on 31 December 2019,
respectively, as considered in the Statement, have been furnished to us by the Holding Company’s
management. Our conclusion on the Statement, and our report in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), read with SEBI
Circular, in so far as it relates to the aforesaid subsidiaries, are based solely on such unaudited /
unreviewed interim financial statements / financial information/ financial results. According to the
information and explanations given to us by the management, these interim financial statements/
financial information/ financial results are not material to the Group.

Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

o ®

Rohit Arora

Partner

Membership No. 504774

UDIN: 205 04314AAAAA V(030

Place: New Delhi
Date: 12 February 2020
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Annexure 1

List of entities included in the Statement
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Chartered Accountants

Sinnar Thermal Power Limited (formerly Rattanindia Nasik Power Limited)
Elena Power and Infrastructure Limited
Sinnar Power Transmission Company Limited
Devona Power Limited

Diana Energy Limited

Bracond Limited

Angina Power Limited

Aravali Properties Limited

Albina Power Trading Limited

Geneformous Limited

Hecate Power Transmission Limited

L.ucina Power and Infrastructure Limited
Poena Power Development Limited

Poena Thermal Power Limited

Sentia Power Limited

Renemark Limited




