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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS 

TO THE MEMBERS OF 
ALKOSIGN LIMITED 

OPINION 

We have audited the accompanying Financial Statements of ALKOSIGN LIMITED ("the Company"), 
which comprise the Balance Sheet as at March 3 l, 2024, the Statement of Profit and Loss for the year ended 
on March 31, 2024, the Statement of Cash flows for the year ended and a summary of significant accounting 
policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Financial Statements give the information required by the Companies Act, 2013 in the manner so required 
and give a true and fair view in conformity with the Accounting Standards prescribed under Section 133 of 
the Act & other accounting principles generally accepted in India, of the stale of affairs of the Company as at 
March 31, 2024, its profits and its cash flows for the year ended on that date. 

BASIS FOR OPil\TJON 

We conducted our audit oftbe Financial Statements in accordance with the standards on Auditing specified 
under section 143(10) of the Act (SAs). Our responsibilities under those standards are further described in 
the Auditor's responsibilities for the audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants oflndia (JCAT) together with the independence requirements that are relevant to our audit of the 
financial statements under the provision of the Act, and the Rules made thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with t.hese requirements and the [CAi's Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 
the financial statements. 

KEY AUDIT MATTERS 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 
of the Financial Statements of the current period. These matters were addressed in the context ofour audit of 
the Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. We have determined that there are no key audit matters to be communicated in our 
report. 

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT 
THEREON. 

The company's board is responsible for the preparation of the other information. The other infom1ation 
comprises the information included Management Discussion and Analysis, Board's Report including 
Annexures to Board's Report, Business Responsibility Report but does not include the Financial Statements 
and our Auditor's report thereon. 



Our opinion on the Financial Statements does not cover the other in formation and we do not express any form 
of assurance con cl us ion thereon. 

In c01mection with our audit of the Financial SLatements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the Financial 
Statements or our knowledge obtained during the course of our audit or otherwise appears to be materially 
misstated. 

lf, based on the work we have performed, we conclude that there is a material misstatement of this other 
infonnation, we are required to report that fact. We have nothing to report in this regard. 

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies 
Act, 2013 ("the Act") with respect to the preparation of these Financial Statements to give a true and fair view 
of the financial position, financial performance, & cash flows of the Company in accordance with accounting 
standard & accounting principles generally accepted in India. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding or the assets of 
the Company and for preventing and detecting frauds and other irregularities: selection and application of 
appropriate accounting policies; maki ngjudgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Financial Statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Financial Statements, management is responsible for assessing the company' s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the company or to cease operations, 
or has no realistic alternative but to do so. 

The board of directors are responsible for overseeing the company's financial reporting process. 

AUDITOR'S RESPONSIBILITY FOR THE AUDIT OF FINANCIAL STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with S/\s will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individua lly or in the aggregate, they could reasonably be 
expected to influence the economic decision of users taken on the basis of these financia l statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatements of the financial statements, whether due to 
fraud or error, design and perfonn audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 



• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounti ng 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we arc required to draw attention in our auditor's 
report to the related disclosures in the financial statements or, if such disclosures arc inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements 
may be in:tluenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged \.vith governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those maners that were 
of most significance in the audit of the financial statements of the current period and are therefore the key 
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not 
be communicated in our repo1t because the adverse consequences of doing so would reasonably be expected 
to outweigh the publ ic interest benefits of such communication. 

REPORT ON OTHER LEGAL AND REGULATORY REQt:IREMF:NTS 

1. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as 
it appears from our examination of those books; 



c) The Balance Sheet, the Statement of Profit and Loss & Cash Flow Statement dealt with by this Report 
are in agreement vvith the books of account; 

d) 1n our opinion, the aforesaid financial statements comply with the accounting standards specified 
under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules, 2014; 

e) On the basis of the wrinen representations received from the direct0rs as on March 31, 2024, taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024, from 
being appointed as a director in terms of Section 164 (2) of the Act; 

f) With respect to the adequacy of internal financial control over financial reporting of the company & 
the operating effccti veness of such controls, refer to our separate repott in Annexure "A". Our report 
expresses an unmodified opinion on the adequacy and operating effectiveness of the company's 
internal financial controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section I 97( 16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to us, the 
remuneration paid by the Company to its directors during the year is in accordance with the provisions 
of section 197 of the Act. 

h) With respect to other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 
information and according to the explanation given to us: 

(i) The Company has disclosed the impact of pending I itigations on its financial position in its 
financial statements. 

(ii) The Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses. 

(iii)The Company is not liable to transfer any amounts, to the Investor Education and Protection Fund 
during the year ended March 31, 2024. 

(iv) (a) The Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the agi::,rregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of funds) by 
the Company to or in any other person or entity, including foreign entity ("Intermediaries"), with 
the understanding, whether recorded in writing or otherwise, that the Intermediary shall , whether, 
directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and belief, no funds 
(which are material either individual1y or in the aggregate) have been received by the Company 
from any person or entity, including foreign entity ("Funding Parties"), with the understanding, 
whether recorded in writing or otherwise, that the Company shall , whether, di rectly or indirectly, 
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of 



the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries; 

(c) Based on audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 1 1 ( e) contain any material mis-statement. 

(v) The company has not declared and paid any dividend during the year 2023-24 

2. As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the Central 
Government in terms of Section 143(1 I) of the Act, we give in "Annexure B" a statement on the 
matters specified in paragraphs 3 and 4 of the Order. 

For K. S. Shah & Co. 
Chartered Accountants 
FRN : 109644W 

<P-~· 
CA Darshak Shah 
Partner 
M .NO.: 146799 
UDIN: 24146799BKFDSG3083 
Place: Saravli Bhiwandi Thane 
Date: 30th May, 2024 



ANNEXURE "A" TO THE AUDITOR'S REPORT 

Report on the Internal Financial Control under clause (i) of sub section 3 of Section 143 of companies 
Act, 2013 ('The Act') 

We have audited Lhe internal financial control over financial reporting of Alkosign Limited ('the company') 
as of 31st March, 2024 in conjunction with our audit or the financial statement of the company for the year 
ended on that date. 

Management Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls based 
on the internal control over financial reporting criteria established by the company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Control over 
Financial Reporting issued by the Institute of Chartered Accountants oflndia. These responsi bi! ities include 
the design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as 
required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an op1111on on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by ICAJ and the standards 
on auditing prescribed under section 143( I 0) of the Companies Act, 2013, to the extent applicable to an audit 
of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perfonn the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial 
controls over financial reporting included obtaining an understanding of internal financial controls over 
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on 
the auditor's judgement, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls system over financial repo1iing. 

Meaning oflnternal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures that (l) pe,iain to the 
maintenance ofrecords that, in reasonable detail, accurately and fairly reflect the transactions and dispositions 
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to 
pem1it preparation of financial statements in accordance \.Vith generally accepted accounting principles, and 
that receipts and expenditures of the company are being made only in accordance with authorizations of 
management and directors of the company; and (3) provide reasonable assurance regarding preve ·.QJJ or 
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timely detection of unauthorized acquisition, use, or disposition o l' the company's assets that could have a 
material effect on the financial statements. 

Inherent Limitations oflnternal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, materia l misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls 
over fi nancial reporting to future periods are subject to the risk that the internal financial control over fi nancial 
reporting may become inadequate because of changes in conditions, or that the degree of compliance with 
the policies or procedures may deteriorate. 

Opinion 

ln our opinion, the Company has, in a ll materia l respects, an adequate inte rna l financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating effectively as 
at March 31, 2024, based on the internal control over financial reporting criteria established by t.he company 
considering the essential components of internal control stated in the GL1idance Note on Audit of Internal 
F inancial Control Over Financial Reporting issued by the Institute of Chartered Accountants orl ndia. 

For K. S. Shah & Co. 
C harte red Accountants 
FRN : 109644 W 

@'-'•''J-1/' 
CA Darshak Shah 
Partner 
M.NO.: 146799 
UDTN: 241467991:3KFDSG3083 
Place: SaravJi Bhiwandi Thane 
Date: 30th May, 2024 



ANNEXURE "B" TO THE AUDITOR'S REPORT 

Referred to in Paragraph 2 Under "Report on Other Legal and Regulatory Req uirements" of Our 
Report to the member of Alkosign Limited of Even Date 

To the best of our information and according to the explanations provided to us by the Company and the 
books of account and records examined by us in the normal course of audit, we state that: 

1) In respect of the Company's Property, Plant and Equipment and Intangible Assets: 

a) (A) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of fixed assets; 

(B) The Company has maintained proper records showing full particulars of intangible assets. 

(b) The Company has a program of physical verification of Property, Plant and Equipment so to 
cover all the assets once every three years which, in our opinion, is reasonable having regard to 
the size of the Company and the nature of its assets. Pursuant to the program, certain Property, 
Plant and Equipment were due for verification during the year and were physically verified by 
the Management during the year. According to the information and explanations given to us, no 
material discrepancies were noticed on such verification. 

(c) The title deeds of immovable properties are held in the name of the company. 

(d) The company has not revalued its Prope1ty, Plant & Equipment (including Right of use assets) 
or intangible assets during the year 

(e) No proceeding have been initiated or arc pend ing against the company as at March 31, 2024 for 
holding any benami property under the Bena.mi Transactions (Prohibition) Act, 1988 ( 45 of 1988) 
and rules made thereunder. 

2) (a) The inventories, except goods-in-transit and stocks lying with third parties, have been physically 
verified by the management during the year. In our opinion and based on information and 
explanations given to us, the coverage and procedure of such verification by the management is 
appropriate having regard to the size of the Company and the nature of its operations. No 
discrepancies of I 0% or more in the aggregate for each class of inventories were noticed on such 
physical verification of inventories. 

b) Accor.ding to the information and explanation given to us and the records produced to us for our 
verification, the company has been sanctioned working capital limits in excess of five crore 
rupees, in aggregate from banks or financial institutions on the basis of security of current assets 
and the quarterly returns/ statements filed by the company with such banks or financial 
institutions are in agreement with the books of account of the company. 

3) In our opinion the investments made by the company are prima facie, not prejudicial to the interest 
of the company. Further the company has not, provided any guarantee or security, granted any loans 
or advances in the nature of loans, secured or unsecured to companies, firms, LLP or other parties 
covered in register maintained under section 189 of the companies act 2013. Hence the question of 
reporting such loans are not prejudicial to the company's interest or whether the receipt of the 
principal amount and interest are regular and whether reasonable steps for recovery of overdues of 
such loan are taken, does not arise. 



4) In our opinion and according to the information and explanations given to us, the company has 
complied with the provisions of section I 85 and I 86 of the Companies Act, 20 13 in respect of loans, 
investments, guarantees, and security. 

5) The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, 
reporting under clause 3(v) of the Order is not applicable. 

6) As infom1ed to us, the maintenance of Cost Records has not been specified by the Central 
Government under sub-section ( I) of section 148 of the Companies Act, 20 13 for the business 
activities carried out by the Company. Hence, reporting under clause (vi) of the Order is not 
applicable to the Company. 

7) 
(a) According to information and explanations given to us and on the basis of our examination of the 

books of account. and records, the Company has been regular in depositing undisputed statutory 
dues including Provident Fund, Employees State Insurance, Income-Tax, Goods & Service Tax, 
Duty of Customs, Cess and any other statutory dues with the appropriate authorities and no 
statutory dues were outstanding as at 31" March. 2024 for a period of more than six months from 
the date they became payable. 

(b) According to the information and explanation given to us, there are no dues of income tax, Goods 
& service tax & duty of customs outstanding on account of any dispute. 

8) There were no transactions relating to previously unrecorded income that have been surrendered or 
disclosed as income during the year in the tax assessments under the Income Tax Act, I 96 1. 

9) 
a) In our opinion, the Company has not defaulted in the repayment of loans or other borrowings or 

in the payment of interest thereon to any lender during the year. 

b) The Company has not been declared wilful defaulter by any bank or financial institution or 
government or any government authority. 

c) According to the information and explanations given to us by the management, the company has 
utilized the money obtained by way of term loan during the year for the purposes for which they 
were obtained. 

d) On an overall examination of the financial statements of the Company, funds raised on short
term basis have, prima facie, not been used during the year for long-term purposes by the 
Company. 

e) On an overall examination of the financial statements of the Company, the Company has not 
taken any funds from any entity or person on account of or to meet the obligations of its 
subsidiaries. 

t) The Company has not raised any loans during the year on the pledge of securities and hence 
reporting on clause J(ix)(f) of the Order is not applicable. 

10) a) The Company has not raised moneys during the year by way of initial public offer., 

b) The Company has made preferential a llotment of shares during the year. As per the information 
and explanation given to us by the management, the requirements of section 42 and section 62 of 



11) 

the Companies Act, 2013 have been complied with and the funds raised have been used for the 
purposes for which the funds were raised. 

a. No fraud by the Company and no rnat.erial fraud on the Company has been noticed or reported 
during the year. 

b. No report under sub section (12) of section 143 of the companies act has been fi led in Fom1 ADT-
4 as prescribed under rule 13 of companies (Audit and Auditors) Rules, 2014 with the central 
Government during the year and upto the date of this report. 

c. Based upon the audit procedures performed and the information and explanations given by the 
management no whistle - blower complaints has been received during the year by the company. 

12) The Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order are 
not applicable to the Company. 

13) In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 
with respect to applicable transactions with the related patties and the delails of related party 
transactions have been disclosed in the financial statements as required by the applicable accounting 
standards. 

14) 
a) In our opinion the company has an internal audit system commensurate with the size and nature 

of its business. 

b) the reports of the Internal Auditors for the period under audit were considered . 

15) In our opinion during the year the Company has not entered into any non-cash transactions with its 
Directors or persons connected ,vith its directors. and hence provisions of section 192 of the 
Companies Act, 2013 are not applicable to the Company. 

16) 
(a) 1n our opinion, the Company is not required to be registered under section 45-lA of the Reserve 

Bank ofindia Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not 
applicable. 

(b) In our opinion, there is no core investment company within the Group (as defined in the Core 

Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 

3(xvi)( d) of the Order is not applicable. 

17) The company has not incurred cash losses in the financial year and in the immediately preceding 
financial year. 

18) During the year under review, there has been no resignation of the statutory auditors during the year. 

19) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and 
payment of financial liabilities, other information accompanying the financial statements and our 
knowledge of the Board of Directors and Management plans and based on our examination of the 
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe 
that any material uncertainty exists as on the date of the audit report indicating that Company is not 
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within 
a period of one year from the balance sheet date. We, however, state that this is not an assurance as 



to the future viability of the Company. We further state that our reponing is based on the facts up to 
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities 
falling due within a period of one year from the balance sheet date, will get discharged by the 
Company as and when they fall due. 

20) There are no unspent amounts towards Corporate Social Responsibi lity (CSR) requiring a transfer to 
a Fund specified in Schedule VTT to the Companies Act in compliance with second proviso to sub
section (5) of Section 135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order 
is not applicable for the year. 

21) The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of financial 
statements. Accordi ngly, no comment in respect of the said clause has been included in this report. 

For K. S. Shah & Co. 
Chartered Accountants 
FRN: 109644\V 

@"~ 

CA Darshak Shah 
Partner 
M.NO.: 146799 
UDIN: 24146799BKFDSG3083 
Place: Saravli Bhiwandi Thane 
Date: 30~' May, 2024 
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Statement of Unaudited Financial Results for the Year ended on March 31, 2024 Pursuant to regulation 33 of SERI (I.OOR) Regulation, 20I � 
(Amount in I akhs) 

HalfYenr ended Half Year 
Half Year ended Year to date figures Year to date figures 

Particulars on 31/03/2024 ended on 
0� 31/03/2023 for theyear ended for the year ended 

30/09/2023 on 31/03/2024 31/03/2023 

Audited Unaudited Audited Audited Audited 
INCOME FROM OPERATIONS 

I Revenue from Operations 1-143.27 2125.45 1226.56 3568.72 2137.78 

II Other Income 24.12 4.35 22.31 28.47 25.0J 
Ill Total Revenue (1+11) 1467.39 2129.80 1248.87 3597.19 2162.81 
IY EXPENSES 

Cost of Material Consumed 1251.11 1230.11 732.72 2481,22 13-11.-11 
Change in inventories of Finished Goods, \Vork·in-progress & 
Stock in Trade 75.32 -423,24 -19.40 -347.92 -50.94 
Manufacturing Expenses 88.01 81.60 49.34 169.61 82.62 
£mployee Henefit Expenses 253.69 238.65 264.22 492.J-I J-18.-14 

Fi�rnnce Cost 121.62 45,31 87.16 166.93 150.89 

Dcnreciation &Amortization Exoensc IH.93 120.46 100.20 245.3'1 l'J-1.62 

�-
Other Exnenses 184.97 138,1!1 10.51 323.o? ____ !l.l,M --------

Total ernenscs (IV) _ 2099.65 1430.99 1224.75 3530.64 2200. 72 

V Profit before Exceptional & Extraordinary Items and tax (Ill-
I\') -632.26 698.81 24.12 66.55 -37.91 

VI Exceptional Items -

VII Profit before Extraordinary Items nnd tax (V-VI) -632.26 698.8 I 24.12 66.55 -37.91 

VIII E:\trnordinarv Items 

IX Profit before tax (VII-VIII) -632.26 698.81 24.12 66.55 -37.91 

X Tax Ex1lenscs 

I Current Tax -120.81 120.85 0.04 

2 Deferred Tax 0.47 -1.95 6.43 -1.48 7.67 

3 Mat Credit -10.38 - -10.38 

4 Tax Related to earlier years - - 0.00 

Tot:.al Tax Expenses (X) -130.72 I 18.90 6.43 -11.82 7.67 

X1 Profit/{Loss) for the period from continuing operations (IX-X) -501.5-1 579.91 17.69 78.37 -45.,8 

XII Profit/(Loss) from discontinuin2 ODCration 

XIII Tax Ex1>cnses of discontinuine oDerations 
Profit/(Loss) from discontinuing operation after tax (XII-

XI\' XIII) ----
I'---··---

xv Profil!Loss) for the Period (Xl+XIV) ,501.5-1 579.91 17.69 78.37 --15.58 

XVI P:iid u·p Equity Shure Capital 719.50 719.S0 544.50 119.50 544.50 

XVII Reserves & Surplus 2202,11 ,2703.64 671.23 2202.11 671.23 

XVIII Enrnings per equity share 

Im Basic -9.09 10.31 0.32 1.22 -0.84 

(2) Diluted . -9.09 10.31 0.32 1.22 -0.84 

Notes:-
I The abO\e Audited Fmancial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respecuve meet mg held on 

. May 30, J0:!4 

2 The Statrn0rv Audnors of the Comoq1w have earned oul the f\ud1t of the above financial results ol'the Comoanv and have exoressecl an unmodified 00111011 on these Results 
3 There are no 111ves1or complaints received/pend mg as on March 3 r, .2024 
4 The comoanv has two reoo11able seu.mems • Board Division & Lmurnl.?.e Division We have orov1ded comoarable foz.ures of Profit & Loss on vear to year basis 
5 Previous year's/ period ti_�ures have been re_grouped/ reclassified/ restated. wherever necessary to confirm to class1ticauon of current year/penod 
6. Smee the comoanv was listed 111 Januarv 2022, ficures of Half vear end me. 31.03 2022 were not reviewed These are drawn for comoarative analvs1s 111 lh1s reoort onlv 

Mr Shrenik K,1111lfsh Shah 
Oirel'IOr 
Ill�; 113>72-126 

...£, b TS "' c. 
_, 

DIRECTOR 

Date; 30th Mav, 2024 

www.alkosign.com 

i.nfo@alkosign.com

CIN NO.: U7 4999MH2020PLC339065 
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Audited Statement of Assets & Liabilities as on March 31,2024
(r\mount in Lakhs)

Partic ula rs
As on 31 th N{arch

2$24
As on 3lst March

2{t23
Audited Audited

I

II

I

2

I

2

l

EQtrlTY :\Nl) l-lABl LITI ES

Shareholders'funds
Share capital

Reserves and surplus

Non-cu rrent liabilities
Long Term Borrovrings

Delerred Tax l-iahilities

( urrent liabilities
Shorl Tcrrn tsorrowings

Trade Payables

(i) l'otal outstanding dues ofmicro enterprises and srnall enterpr.ises

(ii)'l-otal outstanding dues ofcreditors other than uricro enterprrses and srnall enterprises

Other CLrrrerrr Liabilities
Sh0rt terrn Provrsions

7t9 50

2,202.11

544 50

67t 74

2,921.61 | .2 I 5.7{

63t 4l 100 91

631.t3 1ll$.97

75211

.10 75

5;10.82

t05 57

l.ll9 07

l4 5l
t00 94

r07 78

1,.129.8s I ,5(r2.31

1'OTAt, .1,982.89 3,479.02

ASSE'TS

Non-current assets

Propertl Plant & Equipments & lntangihle ,\ssets

l:ircd us:el:
(i) Property, Plant & Equiprnent

(ii) lntangrble Assets

lirl Coodwrll

Capital Work-tn-Progress

Intangible tjnder Developrnent

Non Crrrrent Ir'rvestments

I-ong 1-enr L.oatrs & Advarrces

I)et'erred lax r\ssets

(lurrent asscts

I nverrtories
'Irade Ileceivables
( aslr arrd cash equivalents

Slr(,rl l crnr Locns & Advattces

Other Current Assets

1.629 .12

|42
52 00

54 16

6 6,1

l0 02

51 87

12 4t

t.762 05

52 00

I0()2
5.1 r7

10 93

r,827 .91 I ,9 10.59

1.625 16

563 47

655 8l
310'12

9".15 7!)

275 57

ls8 85

3,I 5,1.96 l.56lt.rl3

TOTAI, 4,9U2.90 3.419.02

@ www.alkosign.com o 73910 402s0 9 Corporate 0llice & Factory:-
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Audited Statement of Cash Flows for the year ended on March 31,2024

(Anrount in l,akhs)

Particulars
Iiinancial Year Ended on

J I .03.2021 I I .03.202J

Cash flows from operating activities
Prolit before taxation
Adjustments for:
I)eprec iat ion

(l'rol rt)/l-oss on sale of Fixed Assets

InVestment income

I'ilancc Cost
\Yorking capital changes:

Increase/lDecreiise) in l'rade I'ayables

Incrcasc/( Dccrease) in Other current Lrabil ities

Dc,:rease/(lncrease) in'Irade receivables

I)ecrease/(lncrease) in Inventories

Decrease/(lncrease) in Short Term Loans & Advances

I)cereirserllncreasel irr Other Current Assels

Cash gcncrated liom operations

Pa}rnent/Ad.iLrstrrent on Account of 'fax Eipenses

Net cash liorn operating activities

(lash llo$s from investing hctivities
Pur.llirse (,1'proPert]. plarrt and (quiprnent

Procecds liorn Sale ol'Assets

lr)crcase ilr Non Crlrrcnt Assets

lnYestrner'rt lncorre

hrcrease in Non Current lnvestments

Nct cash used in investing activities

(lash I'lorvs from financing activities
I)roceeds ltorr lssLre of Share Capital

l)a\ mcnt liorn Securitt, Prerriurn (Nct)

l).t\ nr(,rl (rl llr)aruc (,)\t
l)rrrr't'r'rls Ii()rn Sh()rt l errt Borrou tttgs

Palrnert ol Long Terrr Borrowings
Net cnsh used in financing activities

Net increase in cash and cash equivalents

(lash rnd cash equivalents at beginning of period

( ash and cash equivalenls at cnd of period

66.r5

245 39

(,1 50)
(0 2l)

166 9l

.156 I I

(2r)
(287 e0)

\679.11 )
(s I 57)

(J7.9 I

194 62

006
t).16

I 50 Ii9

66 5l
0l-.]

(,12 94

(6-.]0 79

2lr 40

( 90.89t

(ro 3s

( 27l.stt)

(80.s,1 273.s8)

( r68.37

9 3t

2.30

023

(4.10 41

520
(17 88

216

l5(r.5.1 ,170.35)

t75 00

t ..152 50

(I66ei
(s86 36

(69 s4

(0 03

( 150 ll9

(79r 5t

1.228 41

80{.67 285.9tt

567.59

88.22

655.8r

( {57.e5

s.16. | 6

88.22

l"-or Alkosign l-imited

For ALKOSIGN LIMITED

S!n--lc-
. t\{rShrcnikt(amtesht.ffi-

l)i rcctor

.. I)lN (13572126

I'lacc: Nlunrbai 
t

l)arr : J(lth \'1a1. 2024
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Reporting of Segment-wise Revenue Results, Assets and Liabilities as on 3lst March 2024

(Amount in Lakhs)

S.No Particulars

Year to date figures

for the year ended

on3tl03l2o}a

Year to date

figures for the
year ended
3 2023

Audited Audited

1 Segment Revenue

(A) Board Division 3,027,51 2,1"47,07

B) Luggage Division 569.67 15.73

3,597.19 2,162.81

Segment Allocated ExPensel

(A) Board Division 2,685.61 2,135.57

(B) Luggage Division 84s.03 55.15

3,530.64 2,200,72

2 Segment-Results

(A) Board Division 341.91 11.5 L

(B) Luggage Division (27s.36], (49.42

56.55 (37.91

Profit Before Tax 66.55 (37.e1)

@ www.alkosign.com O 73e10 40250 9 991p.9t.jt^ 
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