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Ref: - lnventure Growth & Securities Limited. 
Sub: Outcome of Board Meeting held on 051

h February, 2024 

Pursuant to Regulation 30(4) read with Para B of Part A of Schedule Ill of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we inform that the internal team of the Company 

has found that employee of the company has committed fraud over a period of time by siphoning 

Company's depository income aggregating to Rs 117.50 lacs and fraudulently transferring securities 

from certain DP accounts to his personal DP account, the market value as on 31-12-2023 of such 

securities is Rs 86 lacs. Considering the underlying facts & circumstances of the fraudulent transfer of 

shares the Company is of the view that affected DP holders are in connivance with the said employee. 

The brief particulars of fraud committed by the employee given below as per SEBI Circular dated July 

13, 2023: 

a. Nature of fraud: By siphoning Company's depository income aggregating toRs 117.50 lacs and 

fraudulently transferring securities from certain DP accounts to his personal DP account, the 

market value as on 31-12-2023 of such securities is Rs 86 lacs. Considering the underlying facts & 

circumstances of the fraudulent transfer of shares the company is of the view that affected DP 

holders are in connivance with the said employee. 

b. Estimated impact: One-time impact on the profitability to the extent of the amount 

misappropriated. 

c. Time of occurrence: Committed over a period of time and first detected during the quarter ended 

December 2023. 

d. Persons involved: Mr. Manoj V. Sarvaiya. 

e. Estimated amount involved (Rs.) : Rs. 117.50 Lacs and the market value of shares as on 31-12-

2023 Rs. 86 Lacs. 

f . Whether such fraud has been reported to appropriate authorities: Yes; FIR has been lodged against 

the fraudulent employee with the jurisdictional police. 
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Kindly t ake the above information on record. 

For lnventure Growth & Securities Ltd 

Mr. Kamlesh Limbachiya 
Whole Time Director 

DIN: 02774663 
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