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( c) Utilization of surplus rolling capacity: JISPL commenced its slab manufacturing capacity in
FY 2022. With the commissioning of the second electric arc furnace (EAF) by JISPL expected
in Q2 FY 2023, its ability to produce crude steel shall increase. The facilities of JSW Steel at
Vijayanagar and Anjar have surplus rolling capacity. Thus, the slabs manufactured by JISPL
can be rolled in the said facilities of JSW Steel, thereby providing opportunity for transfer of
intermediate products within the facilities, thereby increasing the capacity utilization of JSW
Steel's rolling mills.

( d) Simplified structure and management efficiency: The proposed amalgamation will result in a
simplification of the existing corporate structure and eliminate administrative duplication,
consequently reducing the administrative costs of maintaining separate companies while
reducing the multiple legal and regulatory compliances.

(e) Enhancing presence in central India: JSW Steel does not have manufacturing presence in
central India. Pursuant to the proposed amalgamation, the companies shall be better positioned
to service customer needs with their combined portfolio of products and marketing
capabilities in central India. The proposed amalgamation will provide opportunities to access
new markets, segments, product offerings and customers in central India. Further, with a
common credit management system, the customers are expected to benefit from an improved
channel financing facility from the combined company.

(t) Improved automation: The proposed amalgamation will result in increased level of
automation across all plants of JISPL by using the information technology applications and
systems of JSW Steel.

CSSL holds equity investment in JISPL and is its holding company. Pursuant to the completion of the 
amalgamation of JISPL with JSW Steel, there would no longer be a requirement for CSSL to exist as a 
separate legal entity. Hence, CSSL is also proposed to be amalgamated with JSW Steel. 

Kev terms of the Proposed Amalgamation 

The independent valuers appointed by each of JSW Steel, JISPL and CSSL have recommended the 
share exchange ratio for the Proposed Amalgamation, which has been approved by the Board of 
Directors of each of the companies. 

Accordingly, in connection with the Proposed Amalgamation, upon the Scheme becoming effective: 

a) JSW Steel will issue: 3 fully paid up equity share(s) of INR 1 each of JSW Steel to the equity
shareholders of CSSL ( other than JSW Steel) as on the record date for every 2 fully paid up equity
share(s) of INR 10 each held by such equity shareholders of CSSL.

b) JSW Steel will issue: (i) 1 fully paid up equity share(s) of INR 1 each of JSW Steel to the equity
shareholders of JISPL ( other than JSW Steel) as on the record date for every 21 fully paid up equity
share( s) of INR 10 each held by such equity shareholders of JISPL; and (ii) 1 fully paid up equity
share(s) of INR 1 each of JSW Steel to the preference shareholders of JISPL as on the record date
for every 21 fully paid up compulsorily convertible preference share(s) of INR 10 each held by such
preference shareholders of JISPL.

Commenting on the announcement, Mr. Seshagiri Rao M.V.S, Jt. Managing Director & Group CFO of 
JSW Steel said - "The amalgamation will not only increase efficiencies and enhance administrative 

ers · value by unlocking the intrinsic value and growth




