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December 9, 2021 

To, 

Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot no. C/1, G Block, Bandra-
Kuria Complex Bandra (E), 
Mumbai — 400051 

NSE Scrip Symbol: MAXIND 

Department of Corporate Services, 
BSE Limited, Phiroze Jeejeebhoy Towers, 
Dalai Street, 
Mumbai — 400001 

BSE Scrip Code: 543223 

Dear Sirs/Madam, 

Sub: Disclosure of Related Party Transactions pursuant to Regulation 23 (9) of Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith disclosure on Related Party Transactions 

for the half year ended September 30, 2021, on a consolidated basis. 

You are requested to take the aforesaid on record. 

Thanking you, 

Yours faithfully, 
For Max India Limited 
(formerly Advaita Allied Health Services Limited) 

Pa Chawla 
Company Secretary and Compliance Officer 

Encl.: As above 
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Max India Limited (formerly known as Adyaita Allied Health Services Ltdl - Consolidated 
Details of transactions with related parties for the period April 2021 to September 2021 

Related party transactions 

Relationship with the related part• Name of related party 
Joint Venture I Max Healthcare Institute Limited (till 31/05/2020) 

2 Forum 1 Aviation Private Limited 
3 Contend Builders Private Limited 

Directors /Key Management Personnel (KM P) 1 Mr. Anoint Singh (Non-executive Chairman) 
2 Mr. Ashok Brijmohan Kacker (Independent Director) 
3 Mr. Mohit Talwar (Managing Director-unto 14/01/2021) (Non-executive Director- w.e.f. 15/01/2021) 
4 Mr. Rajit Maui (Managing Director) (w.e.f. 15/01/2021) 
S Mrs. Tara Singh Vachani (Director) 
6 Mr K Narasimha Munhv (Independent Director) (upto 01/06/2020) 
7 Mrs. Sharmila Tagore (Independent Director) 
8 Mr. Pradeep Pant (Independent Director) (Appointed w.e.f. 01/06/2020) 
9 Mrs. Bhawna Agarwal (Independent Director) (Appointed w.e.f. 15/01/20211 
10 Mr. Niten Malhan (Independent Director) (Appointed w.e.f. 01/02/2021) 
II Mr Pankaj Chawla (Company Secretary) 
12 Mr. Sandeep Pathak (Chief Financial Officer) 

Relatives of Directors /Key Management Personnel (KMP) (having 
transactions during the year) 

I Ms. Sadhna Mehta (Wife of Ralit IsAchtal 
2 Ms Santosh Mehta (Mother of Mr. Raiit Mehta) 
3 Mr Sahil Vachani (Husband of Mrs. Tara Singh Vachani) 

Enterprises owned or significantly influenced by key management 
personnel or their relatives or entities having control or significant 
influence (having transactions during the year) 

I Max India Foundation 
2 Max Financial Services Limited 
3 Max Life Insurance Company Limited 
4 Max Ventures and Industries Limited 
5 New Delhi House Services limited 
6 Max Towers Private Limited (erstwhile Wise Zonc Builders Private Limited) 
7 SKA Diagnostic Private Limited 
8 Max Asset Services Limited 
9 Pharmax Corporation Limited 
10 team health Projects and Research Private Limited 
I I Siva Reality Ventures Private Limited 
12 Max Learning Ventures Private Limited 
13 Max Ventures Private Limited 
14 Max Estates Limited 
15 Max Square Limited 
16 Northern Propmart Solutions Limited 
17 Max I. Limited 
18 Max Speciality Films Limited 
19 Delhi Guest !louses Private Limited 

Employee benefit trust I Max Financial Services Ltd. Employees' Provident Fund Trust 
Person or entities having control or significant influence I Mr. Analjit Singh 

2 Mrs. Neelu Analjit Singh 
3 Ms. Piva Singh 
4 Mr. Veer Singh 
5 Mrs. Tara Singh Vachani 
6 Liquid Investment and Trading Private Limited 
7 Max Ventures Investment Holdings Private Limited 



Slag India Limited (fonnerh knot. as Advaita Allied Health Services Ltd) - Consolidated 
Details of trantaeliOnit with related parties for the Period April 2021 to September 2021 

B. Th.: foIlowing table pro, idea the details of ttanxartrons that hate been entered into with related parties for the relevant penod 

Rs tn lakhs 

'au lure ul ti unseen. Name of related parry 
For the half year 

ended September 30. 
2021 

For ihe ynr ended 
March 31. 2021 

linnnt from shared services Max Financial Senlees limited 325 00 130.00 

Inning semen revenue Max Life Insurance Company Limited 541 18 4931.87 
Max Healthcare bum. Limited 824 3a 

Reimbursement of Odle's.* 'received fieml Max Financial Serums Lamed 14.14 20495 
New Delhi House Senates limited 3117 2112 

Mao Healthcare Institute linnled • 11.63 

Sale of fixed asset, Man Financial Services limited 148 20.55 

Brokeraac shames nod Max Toners Private limited • 53.57 

Aircraft chartenna charms Forum I Aviation Private Limited 15.51 36.55 

Maintenance other expenses New Delhi house Services limited 2910 9158 
Max Asset Sernees limited 68 56 168.61 
Max Toners Private Limited oil 5.15 
Delhi Guest houses Private Lunged 17.58 
Max Ventures R Industries Limited 0.79 
Max Financial Services Limited 1.12 - 

Kemal benctiis paid con vansfer of CMOlowsl Max Financial Services Limited - 113.12 

Insurance expense Max Life Insurance Company Limited 16.54 20.38 

Management service chalets Max Financial Santa Limited 240.25 400.61 

Rent paid Ptustmax Corporation limited 0.72 3.39 
Men Finanual Sentocs limited 0.90 1.80 
Max Venting, and Industnes Limited 83.90 228.70 
SKA Diagnostic Private Limited 25.00 50.00 
Delhi Guest I ouses Private Limited 39.93 60.00 
Max Towers Pnvate Limited 2.17 

Infrastructure cowl Men Life Insurance Company limited - 142.54 

Director sin'. fee Mr. Ashok Ilnimohan Kackei 9.00 17.00 
Mrs Tara Singh Michela 800 15.00 
Mr Aneliil Singh 500 8.00 
Mu K. Naissimha Munhy 100 
MR. Shannila Tinton 19.00 39.00 
Ms. Bhauns Annul 400 1.00 
MI. Mien Malhan 400 1.00 
Mr Whit Talwar 3.00 2.00 
Mr Pradeep Pant 1600 29.00 

Other Transactions midi KM9fArector. relatives of KMP Director Mr. Veer Singh • 361 
Me.. Tara Stull Vachani 0.10 1.05 
Mr. Sahli Vachani 0.01 0.02 
Mr. Anal'', Singh 0.36 
M2. Raid Melia 0.77 0.17 
Ms Senna Mehui 0.02 0.02 
Ids. Santosh Mehla 0409 0.07 
Mr. Mobil Talus, 0.02 

Cortnnxetten nand to Non-exeyunve Director IlKote•11 Mr Alialid Sind 75.00 - 

Key Mansectial :sown rennirdiaUisn Mn. Tan Singh Vulnru 210.05 265.24 
Mr. Raiit Mat. 296.67 325.04 
Mr. Molar Talus, 132.99 
Mr Sand.° Pathak 40.03 91.14 
Mr Penni Chauta 18.53 41.52 

Scsontv ilcuosit UV. Delhi Guest !louses Private Limited • 15.00 

Sale or dub It other .IVIC. Siva Reality Venturea Private Untried - 0.01 

Max Learning Veniuses Pnvate Limited • 0.06 

Delhi 0.31 Houses Private limited • 0.10 
Max Auer Sermai Limited - 0.99 
Max Estates limited - 2.70 
Max Ventures A Indusints Limited • 339 
Max India Foundation • 0.03 
Meg Suture Limited - 0.65 

Marketina and confect leer Contend Builders Private Limited 197.93 468.66 

Secondment fee Contend Builders Innate limited 56.20 46 67 
Max Ventures A Industries li mited 9.56 

CSR awbVilles Max India Foundation • 033 

Caymans's contribuuon to Prondent Fund Toni Max Financial Somas Ltd. Emolosees' Provident Fund Trull 25.71 173.32 

Interest mcome Forum I hinetion Pena Limited 1.52 2.67 
Phannax Consolation limited 215.57 
Contend Builders Private Limited 90.31 211.58 

Rent movie Max Financial Serncs Limited 43.74 36.45 

Other income Contend Builders Myatt limited - 234 

Minellancous income Contend Builders Private Limited 0.02 
Max Ventures Prink [inured 0.07 
New Delhi !louse Services limited • 0.45 
Delhi Guest Houses Private Limited • 0.10 
Man Learning Ventures Private hmited 0.06 
Max Asset Seivicea limited • 0.06 
Max Estates limited 0.19 
Max Lumina Venues Private limited 006 
Northern Nom. Solutions Limited 007 
Man 1 Diluted 0.01 
Max Somalis Films limited 0.07 
Sin Rohn Ventures Private limited 0.01 
Max Fmannal Services Limited 0.13 

Seemly Deposit Received Max Financial Mime. [inured 21 87 - 

Management Feat Man Paste, Limited 158 

1.0011.1 and advances oven Forum I Aviation Private limited • 38.00 
Contend Hidden Private limited 200.00 

Moon, Paid tonards development rights ICH. Meld. Frowns and Reacaivh Primate United 132.27 

Now I Compensation paid to Mr Anal., Smith for his cnnisibution on Dowd management. tovername pm.0 and strategic initial/veil Of the minivan,' with the approval of dureholders 

(1'14"f' 



Nature of iraniaction Name of related party 

C. The following able provides the mar end balances with related pailthi for the relevant period • 

For the half gear 
ended September 30. 

2021 

For the year ended 
March 31, 2021 

N 00000 of transaction Name of edited pert, As at September 30. As at Mirth 31.2021 

Loons end advances even Fit= 1 Aviation Private Limited 38 00 38.00 
Contend Madden Ninth Linuted 2385.00 2.385,00 

Tiede receivable Max Finincial Service, Limited 45.55 261.33 
Max Life Insurance Cummins Limited 2.13 
Contend [Judders Private Limited 178 18 147.06 
Mr. Raid Mehta 0.07 
Ms.Santosh Melds 0.07 
Mr Sahil Weisel's 001 

Inured receivable Forum 1 Aviation Private Limited 069 069 

odic, receivable Pharmax Cocomotion limited 0.111 
Max Ventures & Indunnes Landed 568 2.66 
Man Speciality Film Limited 0.07 
Max Smote 1.irnited • 0.65 
Mr. Ambit Sinai, 1117.86 
New Delhi House Services Limited 12.08 

Servility lkomit Receivable Delhi Guest Houses Parrots 1.111111ed 13.00 15.00 
Max binancail SerViCti Limited 045 0.4$ 
SKr% Drvanestic Pnnite Limited 12 00 12.30 

Max Asset Services Limited 25 45 26.43 

Advance Against Symms Ma, Life Insurance Comoans Limited . 299.10 

Amount Receivable nailed Seniors Max Life Insurance Columns Limited 14.27 38.35 

Devout paid tumors development tights kale Health Promos and Renard, revile Limited 6.05000 6.050.00 

Other liniment liabilities Contend Rudders Private Limiled • (282201 

Amount 'stable Nos Drib, House Services Limited - 15.171 
Mamas Corporation Landed (0.025 
Max Ventures and Industries Limited 10.881 19.761 
Max Asset Services Limited (1.631 09.591 

Max Estates Limited f9.141 

Security Mooed &amiable Max binomial Services Limited 121171 . 

Investment in equity share capital roam I Aviation Private Limited 1.093.04 99229 
Contend Dodders Nerve Limited 988 25 1,156 84 


