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Sub: Qutcome of Board Meeting held on August 2, 2019 adjourned and continued on
August 12,2019 S _

Dear Sir,

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule 111) and 33 of SEBI
{Listing Obligations and Disclosure Requirementis) Regulations, 2015 and in furtherance to
our letter dated August 2, 2019 intimating about adjournment of the Board Meeting held on
Friday, August 2, 2019 scheduled to be continued on August 12, 2019, please find enclosed
herewith the following documents which were approved by the Board of Directors of the

Company at its continued meeting held today:

1. Statements of Standalone and Consolidated Unaudited Financial Resulls prepared as per
Indian Accounting Standards (IND AS) for the first quarter ended June 30, 2018; and

2. Limited Review Reports (Standalone and Consolidated) issued by the Statutory Auditors
of the Company for the first quarter ended June 30, 2019.

This continued meeting of the Board of Directors held today, commenced at 11.30 a.m. and
concluded around 2.00 p.m.

You are requested to kindly take the same on record and acknowledge receipt.

Thanking you

Yours faithfully
For Summit Securities Limited

o

7 Jiya Gangwani
“o Company Secretary
- ..Encl: As stated above
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s of Stand. aod C d ited Finanelal Results for the Quarter ended June 30,2019
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1 As per the requirement of Ind AS 108 on “Operating ", based on eval, of financlal far of and
assessing porformance, the Company Idontifled as single segment {e. holding and Investing with focus on earning income through dividends,
interestand gains from Investments, Accordingly. there are no separate reportable segments os per ind AS.

4 The sbove results have bean 'mnrnlv! it commities and approved by the Beard of Directors In their meetings held on August (2,2019
and subjected to s nmnrw.mw& q‘\ § apdiars. T et

A V.Nerurkar V_\
Director
vlace  Mumbal DIN: 00045309
Data: August 12,2019
’?/n
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INDEPENDENT AUDITOR'’S REVIEW REPORT

To,
The Board of Directors of
Summit Securities Limited

1. We have reviewed the accompanying Statement of unaudited Standalone Financial Results of Summit
Securities Limited (“the Company”) for the quarter ended 30% June, 2019 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’) as amended (‘the
Regulation’), read with 5EBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 (‘the
Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles lald
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, read with the Circular is the responsibility of the
Company's managementl and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statementbased on our review.

SV

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstalcment. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in applicable Indian Accounting Standards(‘Ind AS') specifies under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting practices and policies has not disclosed the information required to be disclosed in
terms of the Regulation, read with the Circular, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Chaturvedi & Shah LLP
ZoMEDI & & Chartered Accountants
I N\ Firm Registration No.: 101720W/W100355
:"‘ L—J:"‘\II'I’ ) \ {
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Jignesh Mehta

Partner
Place: Mumbai Membership No.: 102749
Date: August 12, 2019 UDIN: 19102749AAABTT8232

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.; +91 22 3021 8500 * Fax :+91 22 3021 8595
Other Offices: 44 - 46, “C" Wing, Mittal Court, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4510 9700 ° Fax: +91 22 45109722

URL : www.cas.ind.in
Branch : Bengaluru
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INDEPENDENT AUDITOR’S REVIEW REPORT

To,
The Board of Directors of
Summit Securities Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Summit Securities Limited (“the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”) for the quarter ended 30t
June, 2019 (“the Statement”) attached herewith, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('the Regulation’) read with SEBI Circular No.
CIRICFD/CMD1/44/2019 dated March 29, 2019 (‘the Circular'). Attention is drawn to the fact
that the consolidated figures for the quarter ended June 30, 2018 as reported in the statement
have been approved by the Holding Company’s Board of Directors, but have not been subject
to audit or review.

2. This Statement, which is the responsibility of the Parent’'s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevantrules issued there under and other accounting principles generally accepted
in India read with the Circular. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘ Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly we do
not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

+{ MUMBA| ) :i'
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4.  We did not review the interim unaudited financial results of two subsidiaries included ir’iﬁt'he
Statement, whose interimn unaudited financial results reflect total revenues of Rs. 17.28 lakhs
for the quarter ended 30th June, 2019 and total loss after tax of Rs. 26.26 lakhs for the quarter
ended 30th June, 2019. These interim unaudited financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our report on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors.

Our conclusion is not modified in respect of the above matters.

5. The Statement includes the results of the following entities:-

Name of the Entity Relation_s_h_i_p '
Instant Holdings Limited - Subsidiary
Sudarshan Electronics and T.V. Limited _ Step down Subsidiary

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
4 above nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards specified under Scction 133 of the Companics Act,
2013, as amended, read with the relevant rules issued there under and other accounling
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation, read with the Circular, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No.: 101720W/W100355
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Jignesh Mehta

Partner
Place: Mumbai Membership No.: 102749
Date: August 12,2019 UDIN: 19102749AAABTU7173
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