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THE YASH BIRLA GROUP
Date: 14" February,2022

To, To,

The Dy. Gen. Manager, National Stock Exchange of India Ltd.
Corporate Relationship Dept., Exchange Plaza,

BSE Limited Plot no. C/1, G Block

PJ Tower, Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai-400001 Mumbai-400051

Equity Serip Code: 531845 Equity Scrip Name: ZENITHSTL

Sub: Outcome of the Board Meeting held on 14th February, 2022

Dear Sir / Madam,

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this
is to inform you that the Board of Directors of the Company at their meeting held today
considered and approved, inter alia, the Un-Audited Financial Results (Standalone &
Consolidated) of the Company as per Regulation 33 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 for the guarter & nine months ended 31+
December, 2021.

We hereby enclose the Un Audited Financial Results for the quarter and nine months ended
31st December, 2021 & Limited Review Report dated 14t February, 2022 from CKSP & Co.
LLP, Statutory Auditor of the Company.

The Board Meeting commenced on 17:15 p.m. and concluded on 19:50 p.m.
This is for your kind information and records.

Thanking vou

Yours faithfully,

Zenith Steel Pipes & Industries Limited
(Farmerly known d:;-ﬁ«-gltﬁ 'f:ihrld (India) Limited)

ZENITH STEEL PIPES & INDUSTRIES LIMITED

Corp. Off. : Dalamal House, 1st Floor, 206, J.B. Marg, Nariman Point, Mumbai - 400 021. India. Tel.: +81 22 6616 8400 Fax: +91 22 2204 7835
Email: zenith@zenithsleelpipes.com, www.yashbirlagroup.com
CIN: L29220MH1960PLC011773

Registared Office: Industry House, 5th Floor, 158, Churchgate Reclamation, Mumbai 400 020.
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Independent Auditors Rewew Repart on the Unaudlted Standalone Flnanmal Results af Zemth Steel Pipes &
Industries Limited for the guarter and nine months ended 31.12.2021 pursuant to the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Zenith Steel Pipes & Industries Limited

. We have reviewed the accompanying Statement of Unaudited Standalohe Financial Results of Zenith Steel Pipes &
tndustries Limited (the ‘Company’) for the quarter and nine months ended 31,12.2021(the ‘Statement’), being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEB| {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Regulation’).

. This Statement, which is the responsibility of the Company’s mansgement and approved by the Company’s Board of
Directors, has heen prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under section 133 of the Companies Act, 2013 (the ‘Act’) read with relevant rules issued
there under and other accounting principles generally accepted in India. Our responsibifity is to issue a report on the
Statement based on our review.

. We conducted aur review of the Staternent in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review
of Interim Financial information parformed by the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free from material misstatement. A review is limited primarily to inquiries of the Company
personnel responsible for financial and accounting matters and analytical procedures applied to financial data and thus
provide less assurance than an audit. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing and consequently daes not enabie us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit, We have not performed an audit and accordingly, we do not
express an audit apinion.

. Basis for Qualified Conclusion

i} With reference to Note No.8 regarding the balance of Trade Payables, Trade Receivables, Loans, Advances, Deposits,
etc. being not confirmed by the parties and hence we express our inability to state whether these balances are
recoverable /payable to the extent stated.

i} The company has accumulated losses exceeding the share capital and reserves and its net worth has been fully
eroded. These conditians indicate the existence of & material uncertainty that may cast significant doubt about the
coempany’s ability to centinue as a going concern. However, the financial results of the Company have been prepared
on a going concern basis hecause of the reasons stated in the Note No.9 to the results.

iii)  The Company has not complied with the provisions of Section 74 ar any other relevant provisions of the Companies
Act, 2013 and the Companies {Acceptance of Deposits) Rules 2014 with regard to non-repayment of deposits and
interest on due date, maintenance of liquid assets to the extent required as well as not fully complying with the
orders passed by the Company Law Board.

iv)  With reference to Note No.3 regarding the absence of certain bank account statements and balance confirmations,
we are uhable to comment on its impact, if any, on the beoks of account,
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. Quatified Conclusion

Based on our review congducted and procedure performad as stated in paragraph 3 above, with the exception of the
matters described in paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited standalone financial results, prepared in accordance with recagnition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act, as
amended, read with relevant rules Issued there under and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33, of the SEB! (Listing Obligations and Disclasure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.
. Emphasis of Matter

We draw attention to the following matters forming part of the notes to the Statement;

i} Asreferredtoin Note No. 6 & 7 regarding MOU entered inta by the Company with Tribus Real Estate Pvt Ltd (TREPL)
for taking over the Company's secured bank loan, which is pending completion.

iy  Asreferred to in Note No. 2 regarding to the arder issued by SEBI for violations of provisions of SEBI Act 1992 and
SEBI regulations regarding issue of GDR.

i} As referred te in Note No. 13 regarding the claims made by an NBFC of Rs. 784 lakhs {Inciude Principal and Interest)
are subject to final resolution/settlement by Court Receiver, pending which explanations from Board of Director in
regard to provisions made/ carried forward and non-current assets carried i accounts are being relied upon . Such
provisions and asset values may undergo change in future depending upon outcome of resolution fsettlement

process.
our conclusion is not modified in respect of these matters.
For CKS P AND COLLP

Chartered Accountants
FRN—131228W / W1i00044

Debmalya Maitra
Partner

M. No.053337
‘UDIN: 22053897ACEKUE7646 \:':-'A ars --@'f"ﬁg

Place: Mumbai
Date; 14.02.2022

CKSPAND COLLP is a Limited Liability Partnership with LLP Registration No. AAC - 8300
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Independent Auditors ‘Review Report on the Unaudited Consolidated Financial Results of Zenith Steel Pipes &
Industries Limited for the quarter and nine manths ended 31.12.2021 pursuant to the Regulation 33 of the SEBI

{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Ta
The Board of Directors

Zenith Steel Pipes & Industries Limited

1. We have reviewed the accompanying Staterment of Unaudited Consolidation Financial Results of Zenith Steel Pipes &
industries Limited {‘the Company’) and its subsidiaries (the Company and its subsidiaries together referred to as the
‘Group’), for the quarter and nine months ended 31.12.2021(the ‘Statement’), heing submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI [Listing Obligatiens and Disclosure Requirements)

Regulations, 2015, as amended {the ‘Regulations’.

2. This Statement, which is the raspansibility of the Company’s management and approved by the Company’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Stendards prescribed under section 133 of the Companies Act, 2013 (the ‘Act’) read with relevant rules issued
there under and other accounting principles generally accepted in India. Our responsibility is to issue a report an the

Statement based on our revicw.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review
of Interim Financiaf Information perfurmed by the Indapendent Auditor of the Entlty’ Issued by the Institute of Chartered
Accountants of Indfa. This standard requires that we plan and perfofm the review to sbtain moderate assurance as to
whether the Statement is [ree rom material misstatement. A review is limited primarily to inquiries of the Company
personnel responsible for financial and accounting matters and analytical procédures applied to financial data and thus
provide less assurance than an audit. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing and consequently does not enable us to obtain assurance that we would becorme aware of all
significant matters that might be identified in an audit. We have not performed an audit and accordingly, we do nat express

an zudit opinion.

We alsa performed procedures in accordance with the SEBI Circular No. CIR/CFD/EMD1/44/2019 datad 29.03.2018 under

Regulation 33{8] of the Regulatians, as amended, to the extent applicable,

4, The Statement includes the results of following two subsidiaries.

a} Zenith USA
&)  Zenith Middie East—FZ-LLP
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5. Basis for Quatifiad Conclusion

i) With reference to Note No 8 regarding the balance of Trade Payables, Trade Reczivables, Loans, Advances, Depaosits
ete. being not confirmed by the parties and hence we express our inability to state whether these balances are
recoverable /payable to the extent stated.

i)  The company has accumulated losses exceeding the share capital and reserves and its net worth has been fully
eraded. These conditions indicate the existence of a material uncertainty that may cast significant doubt ahout the
company’s ability to continue as a going concern. However, the financial resuits of the Company have been prepared
on a going cancern basis because of the reasons stated in the Note No.9 to the results. '

ili}  The Company has not complied with the provisions of Section 74 or any other relevant provisions of the Companies
Act, 2013 and the Companies (Acceptance of Deposits) Rules 2014 with regard to non-repayment of depasits and
interest on due date, maintenance of liguid assets to the extent required as well as not fully complying with the
orders passed by the Company Law Board.

iv}  With reference to Note No 4 regarding the absence of certain bank account statements and balance confirmations,
we are unable to comment on its impact, if any, on the books of account.

v}  The Company has considered inventory value af Rs. 1062.86 Lakhs as on 31.12.2021 in the financial results by
adapting weighted average cost method as informed to us, Since adequate information and necessary supparting
evidences for the valuation were not made available to us, we have ralied upon the inventory valuation made by the
management. No physical verification report was made available ta us, as a result the impact of shartage/ excess of
inwventary, if any, could not be ascertained and adjusted in the books.

6. Qualified Conclusion
Based on our review conducted and procedure perfurmed as stated In paragraph 3 above, with the exception of the
mallers described in paragraph 5 abovae, nolhing has come o our allenlion Lhal causes us Lo believe thal Lhe
accompanying Statement of unaudited consolidated financial results, prepared in accordance with recognition and
measurement principles lafd down in the Indian Accounting Standards prescribed under Section 133 of the Act, as
amended, read with refevantrules issued there under and other accounting principles generally accepted inindia, has not
disclesed the information required to be disclosed in terms of Regulation 33, of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 including the manner in which it is to ke disclosed, or that it contains any material

misstatement.

7. Emphasis of Matter

We draw attention to the following matters forming part of the notes to the Statement:

i)  Asreferredtoin Note Na. 6 & 7 regarding MOU enterad into by the Company with Tribus Real Estate Pyt Ltd {TREPL)
for taking over the Company’s secured bank loan, pending completion of the process.

e *.':,':_gq As referred to in Note No.3 regarding to the order issued by SEBI for violated provision of SEBI Act 1992 and SEB|
i
Fx j ‘3 egulations for issue of GDR.
’wﬂffﬂ
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iiij  Asreferred to in Note No. 13 regarding the claims made by an NBFC of Rs, 784 alchs {Inciude Principal and Interest)
are subject to final resolution/settlement by Court Receiver, pending which explanations from Board of Ditector in
regard 1o provisions made/ carried forward and non-current assets carried in accounts are being relied upon. Such

provisions and asset values may undergo change in future depending upon outcome of resolution fsettiement

Drocess.,

Our conclusion not modified in respect of these matters.

. Other Matters:

The accompanying unaudited consolidated financial results include the financial resufts of certain subsidiaries which have
not been reviewed by the auditorsfchartered accountants, whose financial results reflect total revenues of Rs. 1835.98
lakhs and Rs.2748.61 lakhs, total net profit after tax of Rs. 542.91 lakhs and Rs. 564.40 lakhs and total comprehensive
income of Rs. 3.22 lakhs and Rs.18.08 lakhs for the quarter ended 31/12/2021 and nine months ended 31/12/2021,
respectively, as considered in the consolidated unaudited finandial results. These financial results have been prepared in
accordance with accounting principles generally accepted in the respective countries of incorporation and the
Company's Management has converted these financial results from accounting principles generafly accepted in the
respective cauntries to accounting principles generally accepted in india. These financdial results have been presented
solely based on information compiled by the Company's Management and approved by the Board of Directors.
Aceording to the information and explanations given to us by the Management, these financial results are not material

to the Group. Our conclusion on the Statement is not modified in respect of this matter,

ForCK S P AND CO LLP s
e Al

Chartered Accountants a ‘ﬂ%‘f ¥

FRN = 131228W / W100044

L]
Debmalya ﬁlfra

Partner
M. No.053857
UDIN: 22053897ACENBRT7480
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Place: Mumbai
Dated: 14.02.2022

C K S P AND CO LLP is a Limited Liahility Partnership with LLP Registration Ne. AAC - 8369
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ZENETH STEEL PIPES & INDUSTRIES LIMETED

TEoenicrly Known as Zenith Blda {l ndia) Unired]

Rett. Office : 5th Flgor industry iouse, 159, Churchgate Reclomatio,

Myrrsbal-a0d 020,

Ci- L29220MH1960PLC01IT A

emi 1D: renith@renithsiaglpipes.com We br wwwaaenithsee

clpipes.eam Tel:022-661658400 Fox: 02721047835

ETATEFENT OF UNAUGITED STANDALONE EINANEL

Al RESULTS FON THE QUARTER

B NINE MONTHS Tii}EC 315t DEC, 2021

(5. 1n Lakits excepl for per share dala}

Toarter Ended Nine Months Ended Yeay Ended
Sr. No. Particulars 31.12.2021 30,09.2021 31.12.2620 31,12.2024 31,12,2020 31.03.2021
Unaadited | Unaudited Unaudited | tnaydited Unaudifed Audited
1ncome
i Reverwe From Oparations 2,156.16 3,898.38 1,429.00 9,074.67 3,787.00 5,474 81
1] Olher Ineome 2580.92 219 451.00 296.78 499.09 S46.46
lii Total income {1+ 3,447.08 4,001.E7 1,880,900 9 171.48 4,286.00 7,021,27
v iExpeinses
Consumplion of faw malenials and campone nis 131446 1,888.46 979.00 4,745,25 2,292.00 4,134.82
Purchase of siock-in-rade 458.47 425.62 - 884.09 3.00 2.98
Changes ninventanes of finished Joods, Stock-n-rade and semi
finished goads 284.08 .04 {215.00 84.10 {230.00) {446.01)
Employee benefils SrOense 177.60 182.36 171.00 509.76 428.00 635.36
Finance cosls 78.73 42598 94.00 57946 222.00 296.50
Deprecalion and amortisation expense 59.42 44,74 £8.00 206.31 203.00 284,50
Other expenses 1,599.97 1,177.91 514.00 3,483.73 2,083.00 2,561.15
Total Expenses (V) 3,748.53 4,154.11 1,641.00 9,993.70 500200 TAT2A1
Vv |ProfitifLoss) before exceptionad tems and tax (H -V 30145} {152.54) 269.00 [622.24} (716.00} (450.83
VI Exceplional Hems - - - B N
W |ProfitliLoss) befarg tax (V - VI3 {301.45) (16254} 269.00 1§22.24) (716.00) {450.83
Vili | Tax expense:
Current tax : = : - i F
Earlie Years Tax - 165,14 - 165.14 - -
Mat credil entiiemant - s z - - -
Deferred 1ax g = - = = -
X jlProfit oss) for the period from confinuing ope rations {VIl-Villy {301.45) (317.68} 269,00 {787.38) {76.00) {450.63)
¥ |Profit (Loss) from disceninuing operalions {26.24) {24.36) {1,082.004 (B3.12) {1,284.00) 11,643.22)
Xl I[Tax expense of discontinuing ope ralions - . - -
Xl |Profitdloss) oM Disconlinuing operalions (afer tax) (X%} {25.24) {24.36) {1,682.00) {33.12) (1294000 {1,643.22)
¥l |Proft{Loss) for the period (VH - VI {326.69) {342.04) {813,00) {870.50} {2.010.00) (2,034.06)
X | Other Conmprehensive Income - 2 {0.23) - {0.46) {9.55)
Tatal Comprehensive Incone for the Periad X124V)
¥  {{Comprising Profit {Loss) and Other Comprehensive Income {326.69) (342.04) {813.23) {870.50) {2,010.46) 2,103,680}
- for the paticd
Faid-up eauity share capilal (Face value of Rs. 10/- each) 14,228.00 14,228.00 14,228.00 14,228.00 13,128.00 14,228.00
Rocerves excluding revalualion yeserves as pel Latance sheet of
Previous accounting Year - - & - (39,273.10)
W |Earmings per equity share (Not Annualizod)
Basic and Dilated EPS for the: period fram Coalinuing and
Discontinued Operations (0.23) {0.24) {0.57) {0.61} {1.631 {1.48)
Basic and Diluled EPS for the periad feom Contiming Operalions {0.21) (0.22) 0,18 {0.58) {0.55} (0.3
Bagic and Diluted EPS for the perod from Digcontinued Operalions {002 (0.02) {0.78) 0,06} (0.99) (1.15)
For and en behalf of the Boar,
Minai Pote
Date: 14th Fabruary, 2022 Whola Time Director
Place:  Mumbal OIN:07463538

Corp. OF. : Dalamal Heuse, 1st Floor, 208, J.B. Man i i i

; . 206, .8, g. Natiman Point, Mumbai - 400 021, India, Tel,; + 2

Email; zenith@zenithstesipipes.com, w'-wmvashbirtagmupbt:»r?\1 28 ERIBRATD Fai¥91 22 2208 7838
CIN: £ 29220MH1860PLCO11773

Registerad Office: indusiry House, 5th Ficor, 158, Churchgate Reclamation, Murbai 400 220




THE YASH BIRLA GROUP

Notes to the Standalone Financial Results:

1. The outhreak of COVID-19 pandemic glohally and in India is causing significant disruption and siowdown of
econemic activily. The Company has evaluated impact of this pandemic on its business eperations at the time
of accounts for the guarter ended December'2021 and based thereon and keeping in view the current
indicators of future economic conditions, there is no significant impact on the financial Results for the quarter
ended December' 2021 and accordingly accounts have been prepared on a going concern basis. The impact of
the pandemic may be different from that estimates as at that date of finalization and subsequent approval of
these standaione financial Results. The company will continue to clasely monitor any material changes in
economic conditions in future.

2. During the nine months ended, the company has received a SEBI order dated 31.03.2021 ¢n 25.06.2021 for
violation of certain provisions of The SEBI Act 1992 and SEBI Regulaticn for fssue of Global Deposiary
Receipts ["GDR”), whereby the company has been restrained from accessing the securities market for three
years. The company has filed an appeaf on 16.07.2021 against the aforesaid order. The hearing was held on
22.30.2021 regarding the appeal and SEBI has filed replies along with an affigavit. On 22.12.2021 »
subsequent hearing was held and in the hearing, the company has been g:anted further time to submit the
responses against the proceeding, accordingly ihe subsequent hearing has beoen fixed on 08.03.2022.

3. There are certain non-operating current bank accounts of the Company. The bank statements and balance
confirmations as on 31-12-2021 for these accounts cowld not be obtained; the company has wci -vade
provisian in full penaing darifications/confirmations from respective Banks.

4. The segment information, pursuant to the requirement of Ind AS 108 Operating Segments, is given as part of
the consolidated financiai results.

5. The Indian Parliament has approved the Code on Social Security, 2020 which would Impact the contributions
by the Company towards Provident Fund and Gratuity. The effective date from which the changes are
apphicable is yet to be notified and the final rules are yet to he framed. The Company will carry out an
avaluation of the impact and record the same in the stapdalone financial statements in the peried in which
the Code becomes effertiyr and the related rules are published.

6. Consortium or bzoks has initiated action under Securitisation & Reconstruction of Financial Assets and
Enforczment Of Security Interest Act,2002 in February 2014 and called ugon the rompany to repay the
zmount of RS 19319.00 Iakhs towards the dues as on 31-01-2014, Thereafter, thev have taken symbolic
possassion of the immovable assets at the Khopolt unit on 29-05-2014, and filei a case Ior taking physicai
possession, which will be reviewed afresh by Invent Assets Securitisation and Reconstruction Private Limited,
since the Loan has been assigned to them by the Bank as on 31-03-201%.

7. The Company had enlered into 3 MOU with Tribus Real Estate Pvt. Ltd. {TREPL) for taking over the company's
bank toans as reflected earlier in the company's books based on terms agreed to between the Cempany and
TREPL. TREPL will negotiate with the lending Banks/ARCs to settle their dues amicably githar through One
Time Settlement or otherwise on acceptable terms and takeover all secured loans of the Company from
banks together with sccurities ¢fiered Lo the banks by the Company. As per MOU, TREPL wiil enjoy absalute
right on those securities (il the Company repays the amount stated in MOU. The amount 10 the extent paid
by TREPL has been shown in » accounts as Secured Loan from Others. Bank/ARC is halding mortgaged
securities which are not yar assigned in favor of the TREPL.

8. The balance of Trade Payables, Trade Receivables, Loans and Advances, Deposils, Current Liahilities ete. aph
considered as per books of account, pending  confirmations and reconciliation. In the opinion of the

Corp. Off. : Dalamal House, 1st Fioer, 206, J.B. Marg, Nariman Point, Mumbal - 400 021, india. Tel.; 491 22 6646 B400 Fax: +81 22 7 047835
Emaii; zemlh@zenﬂhsleelplpes cam, www.yashbirlagroup,com
CIN: L29220MH196CPLCO1T773

Registered Office: industry House. Sth Floar, 188, Churchgate Reclamation, Murnbai 400 020.
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g mapagement, since the amount due to/ from these parties are fully payable/recmvefﬁgy\ﬁﬁ BR| A GROUP

difference is expected 1o arise at the time of settlement, requiring accounting effect in as on 31-12-2021.

The net worth of the Company as per the definition given in the Companies Act, 2013 contiues to be
negavve as on 31-12-2021 due to accumulated losses. Considering strategic understanding with
suppliers,” ustomers, the company is on the revival mode and is cperating some of the units, Also, the
Company’s Board of Directors ("the Board’} are examining available options Lo further increase sales/income
from operations. Jarring unforeseen circumstances beyond the control of the Company, the Board s
confident about the Company's ability to continue as a going cancern. Based thereupon and considering the
projected revenuaes / cash fiows, the Company has prepared accounts on 3 going concern basis.

The Sharaholders of the Company at the Annual General Meeting held on 17th September, 2012 approved
varigtion in utilization of public offer proceeds, so that Company can also utilize the proceeds for
manufacturing of SAW and ERW pipes at Chennai or at such other location as may be derided by Boarg. Qut
of the total amount Rs.13500.00 lakhs, amount of Rs.8036 lakhs was to be utilized from the praceeds of
public issue and balance Rs. 5464.00 lakhs was to be utilized from the proceeds of GDR issue. The details of
utilization of proceeds of Rs. 13500.00 lakhs is given hereunder:

[Rs. in lakhs)

Particulars Projected Amount Amount to be Spent

Land and Building 1000 1000

Plant and Machinery(impnrted & Indigenous) 8532 8321

Miscellanpous Fixed assets 3696 o 3696

Contingency 272 2’.7’20I

Balance amcunt to be spent T = | U 13289

11.

12

135

Pending Tull utilization, the balance amount is held in Current/Fixed deposit /loan/advances accounts. There
is Provision for doubtful advances to the tune of Rs 10925 takhs. Pending recovery of that advance, the
amount available for deployment will be fesser by that extent,

The financial results have been prepared i accordance with the recognition and measurement principles jaid
down in Indian Accounting Standards {Ind AS) as prescribed under Section 133 of the Companies Act 2013,
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended and cother
accounting priacigles generally accepted in India.

During rhe nine month ended, the Company has paid Income tax of Rs 165 lakhs under vivad-se-vishwas
scheme {“V5V"} against demand raised for earlier years in Form 3 of V5V by Income Tax depariment and
considered as earhier year tax expenses in financial result for the nine months ended 31.12.2021. The
Company has submitted rectification application to the Department to rectify the error in calculation of
demand by the Income Tax Department. We are informed that since the demand is only an azcount of error
in calculation by the Department, the Company is hopeful of getting the Order rectified and expects a refund.

During the nine months epded 31.12.2021, One of the Non- Banking Financial Companies has filed the case
against the Company for recovery of principal cutstanding of Rs. 433 lakhs and interest thereon Rs.351 lakh
on 27/08/2021 refraining company from crealing third party interest on cortain non-current assets. The suit
also praved for appointment of receiver for settlement of claim for f5.784 lakhs (which tncludes principal and
Interest).

The receiver has been appointed by the Hon'ble Civil Court Thane en 28.10.2021 to complete the said
transactions.

Corp. Off. . Dalamal House, st Floor, 206, J.B. Marg, Nardman Paint, Mumbai - 400 021. India. ol 91 22 6616 8400 Fax; +81 22 2204 7835
Email: zenith@zenithsteslpipas.com, www.yashbiriagroup com
CIN: L29220MH1560PLCONTT3

Registerad Office: industry House, 5th Floor, 1589, Churchgate Reclamation, Mumbai 400 020,



months period which_ if nacessary, will be used for settlement thereof,

14 The figuras for the earlier periods have beer regrouped / reclassified / restated wherever necessary to maka
them comparable with those of the current periv 1.

15. These results were reviewed by the Audit Committee and therealter approved by the Board of Directors at
thelr respective meetings held on 14-02-2022 in accordance with the requiremeniz of Regulation 23 of the
SEBI (Listing Oblyotions and Disclosure Requiremant) Regulations 2015 as amended. The Statutory Auditors
have performed a limited review of the standalone financial resuits of the Company for the quarter and nine
maonths ended 21-12-2021 and issued their report thereon, which contains qualifications and an emphasis of

matter para.

Place: Mumbai
Date: 14.02.2022

For Zepith Steel Pipes & Industries Limitad

( b
Minal Pote -
Whole Time Director,

Corp. Off. : Dalamai House, 1st Fioor, 206, J.8. Marg, Nariman Point, Mumbai - 400 021. india. Tel.; +81 22 6616 8400 Fax +41 22 2204 7835
Email: zenith@zanithsteelpipss.com, www yashbittagroup com
CIN: L28220MHT360PLCOTI77a

Registered Gffice: Industry House, 5th Floor, 159, Churchgate Rectamation, Mumbai 400 (20,
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ZENITH STEEL PIPES & INDUSTRIES UNITED

(Formerly ¥nown as Zenlth Birla India} Umited}

Mumboi-T00 020,

Regd. Office ; Sth Floor tndustry House, 159, Churchgnle Rech

CIN: L2922 0MHEISE0PLEDITTT

emgil 10 renilh@renithsteelpines.com Web: www. zenlthsteelplpes.com Tel.022-66168400 Fax: 02222047535

STATEMLNT OF UNAUDITED CONSDLOATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 15T DEC, 2024

{Rs. In Lakhs except for per share data}

Quarter Ended Nine Maonths Ended Yoar Ended
Sr. No. Particulars 31.12,2021 20.08.2021 31.12.2020 | 31.42.2021 31.42,2020 | 31.03.2021
Unaudited Unaudited Unaudited unaudited Unaudited Avdited
income
i Favenye From Operalions 4,355.38 4,168.57 1,546.00 10,481.53 507200 77872.17
[} Cther Income 291.28 3,15 46000 340.01 528.00 107102
E {Total lncoma {1} 4,646.64 4172.72 2,006.00 10,821,598 5,599.00 §,858.10
IV |Expensos
Consumgplion of raw malenals and compenents 1,119.46 1,888.46 1,079.00 4,24E6.25 3,345.00 4,134.82
Purchase of slockin-frade 1,081.15 539.29 - 162043 300 107736
Changes in inventones of knished goods, slock-a-rade and Sei
firished goods 204.88 9.05 (215.00) 84.11 (230.00) (446.01}
Enployee benefils expense 19277 20893 215.00 554.31 546.00 766.43
Finance cosls 7976 435,95 104.00 600,43 252,00 34746
Depreqation and amortisalion expense 5942 44.74 67.U0 206.31 203.00 284.30
Other expenses 1,577.73 1,195.47 5329.00 3,527.62 2,162.00 2,408.15
Total Expenses {1V} 440517 4.321.88 1,790.00 10,879.44 £,287.00 B8,572.51
vV tProfitf{Less) before exceptional items and fax {ll - 1V} 241.47 {14847 245.00 (57.85) (688.00) 285.68
vl [Excsplional llews - - - - - -
VI |ProfitiLess) before tax {V - Vi) 241.47 {149.17} 21500 {57.85) (628.00) 235.68
VIl {Tax expenso:
Cureent tax - - - " - -
Farier Year's Tax = 165.14 - 165.34 - -
Mal ¢ edd enfillement - = i - : -
Deferrad lax = = = - = -
1X__{[Prof1 {Loss) fof the perog fram gontinking operations (WI1-WIIY 24147 (314.31} 245.00 (222.99) {688.00) 285.68
% Pt (Loss) frem digcontinung operations (25.24} (24.38) {1.082.00] 8312} {1,294.00} {1,643.22)
X1 |[Tax expense of disconlinuing operalions £ - - -
X |Peofilloss) from Discontinuing operations {afier 1ax) (X-X1) {25.24) (24.38) {1,082.00} 183.12) (1,294.00) {1,643.22}
Xl {Profit{Loss) for the pericd (Wil - VI 216.23 338,67} {867.001 {306.11} {1,882.00) (1,357.54)
XIv | Other Comprehensive Income - - {0.23) 18.08 {0.46) 10,05
Total Comprehensive Income for the Perfod (XII+X1V)
XV |(Comprising Profit f {Loss) and Other Comprehensive Income 216.23 {338.67) 1867.23} (288.03) (1,982.45) [1,347.49)
for the period)
Paid-up equily share capital (Face value of Rs 10/ each) 14.228.00 14,228.00 14,225.00 14,228.00 13,128.0) 14,228.00
Roserves exduding revaluation réserves as per bafance sheet of
Prawous aceountng Year - - . F {39,600 48}
Xil_{Earnings per equity share (Nof Annualized)
Basic and Diluted EPS for the period from Continuing and
Discortinued Operations . Q.13 {0.24) {0.61) {0,20) {151} (0.85}
Basic &nd Diluted £P5 for the pered from Continuing Operalions .17 {0.22) 8.15 (0. 18) {0.52) 0.20
Bagic and Diluted EPS tor the pericd from Discontinued Gperations 10.02) {0.02) (0.76) (5.06) {059} {118

Seo srcompanying ootes 1o financial results

Date:
Place:

14th February,2022
Membal

For and on behalf of {h

Vmale T

‘6‘/'":! of Rirectors

30307163539

Corp. Off. @ Dalamat Heuse, 1st Floor, 208, LB, Marg, Nariman Paint, Mumbai i
i s » J.B. Marg, . al - 400 021. India. Tel.. +91 22 881 :
Email; zenith@zenithslaaipipes.com, www.yashbirlagroup.com B9800 Fax: 26122 2204 7835
CIN: L29220MH1960PLCO11773

Regisiered Office: indusiry House, Sth Flogr, 153, Churchgate Reclarmalion, Mumbal 400 920,




L

Notes to the Consolidated Financial Resules:

2.

Segmenti Reporting:

(a} Primarv Business Segments;
The Comjp. ny
inturination is .ot apphicable.

THE YASH SIRLA GROUP

operates in a single segment namely Fipes and hence the Primary Tusiness segment

{Rs.in Lacs)
For the Nine For the Year !
months Ended f
ended 31-03-2021 f
_Particulars 3 31-12-2021
Segment Revenue
3) In India Crr761a | 6405.66
b} Qutside India 270529 1381.51
Total Income from operations 10481.58 | 7781.17
Segmen’ Assets - Carrying Cost of Assets by WLﬂ_ecation of Assets - -
2) in India ) 1170645 113597 ¢4 '
5) Qurside India Al 719615
¢} Unallocated Assets
Total 1442557 135%4.1.3
. Additional to Assets and Intangible Assets
a) In India B 3.61 B 7421
b) Qutside India
Total - 3.61 74.21

The outbreak of COVID-12 pandemic globally and in india is causing significant disruption ang siow-own of

economi activity, Thae

Corapany has evaluated impact of this pandemic on its business opsyations at the time

of accounts for the quarter ended December'2021 and based thereon and keering in view the current
indicators of future economic conditions, there is no significant impact on the finnncial Results for the quarter
ended December’ 2021 and accordingly accounts have been prepared on 2 groing coccern basis. The impact of
the pandemic may be different from that estimated as at thet date of hiralization and subseguent approval of
these consolidated financial Results. The company will continue to closely monitor any material changes in

economic conditions in future.

During the nine months ended, the company has received a $EB! order dated 31.03.2021 on 25.06.2021 for
violation of certain provisions of The SEBI Act 1992 and SEBI Regulation for Issue of Global Depositary

Receipts ["GDR"),
years. The compar

veisereby the company has be

en restrained from aceessing the securities market for three
has filed an appeal on 15.07.2021 against the aforeseid order. The hearing was held on

Hﬁmm&%go 2021 reparding the appeal and SEB! has filed replies along with an affidavit. On 22.12.2021 a
?‘:,,“i S;Yt}}' uent hearing was held and in the hearing, the company has been granted further time 1o submit the

{E\E;;
Fy /

sczs against the preceeding, accordingly the subsequent hearing has been fixed on 08.03.2022,

Corp. Off. : Dalamal House, 151 Fioor, 206, J.B. Marg, Nariman Point, Mumbal - 400 021, Indla. Tei.: +61 22 G616 8400 Fax: +91 22 2204 7835
Email: zenith@zenithstealpipas.com, www.yashbirlagroup.com

CiIN: L29220MH1860PLCOT1773

Reqisterad Office; industry House. Sth Floor, 1589, Churchgate Reclamation, Mumbai 430 020.




THE YASH BIRLA GROUP

4. There are cartain non-opesating current bank accounts of the Company. "he bank stztements and balance
confirmations as on 31-12.2021 for these accounts could not be obtained; the compony has not made
provision i full pending clarifications/confirmations from respective Banks.

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions
by the Company towards Provident Fund and Gratuity. The effective date from which the changes are
applicabie is yet to be notified and the final rules are yet to be framed The Company wil! carry out an
evaluation of the impact and record the same in the consolidated financial statements in the period in wiiich
the Code Lecomes effective and the related rules are published.

(¥}

6. Consortium of banrks has mitiated action under Securitisation & Reconstruction of Financial Assets and
Enforeement of Security interest Act, 2002 in February 2014 and called upon the compuny to repay the
amount of RS 19319.00 lakhs towards the dues as on 31-01-2014, Thereafter, they have taken symbolic
possession of the immovable assets at the Khopoli unit on 29-05-2014, and filed a case for taking physical
possession, whnich will be reviewed afresh by Invent Assets Securitisation and Reconstraction Private Limited,
since the Loan has been assigned to them by the Bark as on 31-03-2018.

7. " The Company had entered into a MOU with Tribus Real Estate Put. Ltd. iTREPL] for taking over the company's
bank loans as refie. ..d earlier tn the company's bocks based on terms agreed to batween the Company and
TREPL. TREPL will negotiate with the lending Banks/ARCs to settle their dues amicably either through One
fime Settlement or ctherwise on acceptabie terms and takeover a1l secured loans of the Company from
baiks 1ngether with securities offered to the banks by the Company. As per MOU, TREPL will enjey absalute
right @ raose securities till the Company repays the amount stated in MOU. The amount to the extent paid
by TREPL has been shown in the accounts as Secured Loan from Others. Bank/ARC is holding mortgaged
securitizs which are not yet assigned in favor of the TREPL.

8. The balance of Trade Payables, Trade Receivables, Loans and Advances, Deposits, Current Lishilities etc. are
considered as per books of account, pending  confirmations apd reconciliation. In the opinion of the
management, since the amount due to/ from these parties are fully payablefrecs.erable, no material
difference is expected to arise at the time of settleament, requiring accounting = ectin as on 31-12-2021.

9. The net worth of the Company as per the definition given in the Companies Act 2013 con:unues to be
negative as on 3112 2021 due to accuminated losses. Considering $trategic understending with
suppliersfcustomers. the company is on the revival mode and is operating same of the units. Also, the
Company's Board of Directors (‘the Board') are examining available aptions to further increase sales/income
from operatic~s. Barring unforeseen circumstances beyond the contiel of the Company, the Board s
confident a:out the Company's ability to continue as a gaing concern, Based thereupon and considering the
projected revenues / cash flows, the Company has prepared accounts on a going concern basis.

10, The Shareholders of the Company at the Annual General Maeting held on 17th September, 2012 approved
e, Variation in utilization of public offer proceeds, so that Company can also utilize the praceeds for

/ff’“ri;':d"}_ﬁ é%«g\manufac[urmg of SAW 3nd RW pipes at Chennai or at such ether location as may be decided by Board., Cut
/ﬁ:‘g %‘“wi?%i the total amount Rs.33500.00 lakhs, amount of Rs 8036 lakhs was to be utilized from the proceeds of

' 1L T Wblic issue and halance 2s. 5464.00 lakhs was to ba alilized from the procecds of GDOR issue. The dotails of
g gt %’;’5‘ ,
\X R

ilization of proceeds of Rs, 13500.00 iakhs is given hereunder;

Corp, Off. : Dalamal Heuse, 15t Floor, 206, J.B. Matg, Nariman Point, Mumbai - 400 021. }ndEa. Tal.: +51 22 6616 8460 Fax; +91 22 2204 7836
Emali: zenilh@zenithsteeipipes com, www.yashbirlagroup.com
CiN: L29220MH1860PLCOHTTTS

Registered Office: Industry House, 5th Fioor, 1588, Churchgate Reclamation, Mumbai 400 824,



THE YASH BIRLA GROUP

) ) ) (Rs. in lakhs)
Particulars i Projected Amount !f Amount to be Spent
Land and Building 0600 | 1000
Plant and Machinery{!mporiedug Indigenous)m B532 | _ 8321
Misceilaneous Fixed assets ' ] L iﬁ?ﬁ? o 3696
Contingency e 272 |
_Balance amount to be spent 23500 | _ 13289

Pending full utilization, the balance amount is held in Current/Fixed deposit floan/advances accounts. There
is Provision for doubtful advances to the tune of Rs 10925 lakhs. Pending recovery of that advance, the
amount available for deployment will be lesser by that extent.

11 The financial results huve been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act 2013,
read with Rule 3 of the {ompanies {Indian Accounting Standards) Rudes, 2015 as amended snd other
accaunting principles generally accepted in india.

12, During = nine month ended, the Cumpany has paid Income tax of B 165 i~kh: under vivad-se-vishwas
scheme {"VSV”) against demand raised for earlier years in Form 3 of VSV bv faze,ne iax department and
considered as earlier year tax expenses in financial result for the nine months ered 31.12.2021. The
Company has submitted rectification application to the Department to rectify the error in calculation of
demand by the income Tox Department. We are informed that since the demand 15 only on account of error
in calculation by the Department, the Company is hopeful of getting the Order rectified and expects a refund.

13, During the nine months ended 31.12.2021, One of the Non- Banking Finarciai Companies has filed the case
against the Campany for recovery of principat outstanding of Rs. 433 |zkns and interest thereon Rs.351 lakhs
on 27/08/2021 refraining company from creating third party interest on certain nan-current assets, The suit
also prayed for appointment of receiver fer settiement of claim for Rs. 784 lakhs (which icludes principa? and
interest).

The receiver has been =npomnted by the Hon'ble Civil Court Thane on 28.10.2021 to complete the said
transactions.

Pending Resolulion and certain transfer formalitias by court receiver the company continues to carry those
earmarked assets under Mon Current Assets and certain suilable provisions were made during the nine
menths period which, if necessary, will be used for settlement thereof.

4. The figures for the earlier periods have been regrouped / reclassified / restated wherever necessary to make

/"? ﬁf‘gﬁzﬂ&em caomaarable with those of the current period,
o -"%‘ﬁ

Corp. OF. : Daiamal Hoyse 1st Floor, 208, J.8B. Marg, Nariman Point, Mumbal - 400 021, india. Tel.: +51 22 6616 8400 Fax: +91 22 2204 7335
Fraail 2eniih@zenithstesipipes.com, www.yashbiragroup.com
Cihk: L22220MMH1380PLCOT1773
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15. These results were reviewed by the Audit Commitiee and thereafter approved by the Board of Directors at
their respective meetings heid on 14-02-2022 in accordance with the requirements of Regulation 33 of the
SEBI [Listing Obligations and Disclosure Requirement} Regulations 2015 as amended. The $tatutory Auditors
have performed an limited review of Lhe consolidated financial results of the Company for the guarter and
ning menths esvded 31-12-2021 and issued thelr report thereon, which contains gualifications and an
emphasis of matter pars.

For Zenith Steel Pipes & Industries Limited

Minai Pote

N
Q 2
Ve
éliﬁ @
Place: Mumbai i

i e
Date: 14" February 2022 \%%&

Garp. Of. . Dalamal House, 18t Fioor, 208, J.B. Marg, Nariman Point, Mumbai - 400 021, India. Tel : +91 22 6616 8400 Fax +81 22 2204 7836
Email: zenith@zenithstealpipes.com, www.yashbirlagroup.com
CIN: L29220MH1960PLCO11773

Registered Office: Industry House, 5th Floor, 1589, Churchgate Raclamation, Meumbai 400 020,
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ZENITH STEEL PIPES & INDUSTRIES LIMITED
{Formerly Known as Zenith Birla (India) Limited}
Regd. Office : 5th Floor industry House, 159, Churchgate Reclamation, Mumbai-400 020.
CIN: L28220MH1960PLCO11773
email ID: zenith@zenithsteelpipes.com Web: www.zenithsteelpipes.com Tel:022-66168400 Fax: 02222047835
EXTRACT OF THE STANDALONE FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31ST DECEMBER,2021
(Rs. in Lakhs. except per share data
Quarter Ended Nine Maonths Ended Year Ended
Sr. No. Particulars
31.12.2021 30.09.2021 31.12.2020 3razz202 31.12.2020 31.03.2021
Unaudifed Unaudited Unaudited Unaudited Unaudited Audited
1 [Total Income from operations 3,447 08 4.00157 1.880.00 9,371.48 4,285.00 7.021.27
3 Net Profit / (Loss) for the period (before tax, exceptional andfor ;
2 extraordinary ierns) (301.45) (152.54) 269.00 (B22.24) (716,00} {450.83)
Nel Profit / {Loss) for the penod before lax (after exceptional < = .
3 aricor Sxlian ey o) {301.45) (152.54) 280.00 (622 24) (716.00) (450.83)
Met Profit | (Loss) for the penod after lax (after exceptional and/or
4 extrasidingry lons) {301.45) (317.68) 269,00 {787.28) (715,00} (450 .83)
5 Profit/ (Loss) from discontinuing epetations {25.24)] {24.38) {(1,.082.00) 8313 {1,284 00) {1.643.22)
Total Comprehensive Income for the penod (Comprising
& Frofit/(Loss) for the penod (after tax) and Other Comprehensive (326.69) (342.04) (813.23) {870.50) (2,010 46) {2,103.60)
Income (after tax)) ‘
7 Equity Share Capllal 14,228,00 14,228 00 14,228.00 14,228 00 13,128.00 14,228.00
Reserves (excluding revaluation resemve) as shown in the Audited
& |Balance Shestof he previnks year ) ) ) B } {29 205=10)
¢ |Eamings Per Share (Face value of R 10/ gach) {Not
Annualized)
A |Basicand Diluted EPS for the period from Continuing and (0.23) {0.22) {0.57) (@81) {153 (1.48)
Discentinued Operations
B Basicand Diluted EFS for the period from Continuing Operations (0.-21) @22 0,19 (055} (0.55) (©@32)
Basic and Diluted EPS for the period from Discontinued - ,
G loperations {0.0z2) to.oz) i0.78) (0.08) (0:59) {1.15)
For and on behaif of the
nal Pote
Date:  14th February,2022 Whale Time Director ",
Place: Mumbai DIN:DT163539

ZENITH STEEL PIPES & INDUSTRIES LIMITED

Corp. Off. ; Dalamal House, 1st Floor, 206, J.B. Marg, Nariman Point, Mumbai - 400 021. India. Tel.: +91 22 6616 B400 Fax: +91 22 2204 7835
Email: zenith@zanithsteelpipes.com, www.yashbirlagroup.com
CIN: L28220MH1860PLCO11773

Registered Office: Industry House, 5th Floor, 159, Churchgate Reclamation, Mumbai 400 020.
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THE YASH BIRLA GROUP
ZENITH STEEL PIPES & INDUSTRIES LIMITED
{Formerly Known as Zenith Bitla (india) Limited}
Regd. Office : 5th Floor Industry House, 158, Churchgate Reclamation, Mumbai-400 020.
CIN: L29220MH1860PLCD11/73
email ID: zenith@zenithsteelpipes.com Web: www.zenithsteelpipes.com Tel:022-66168400 Fax: 02222047835
EXTRACT CF THE UNAUDITCD CONSOLODATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DEC.2021
{Rs.in Lakhs, except per share data)
Quarter Ended Nine Months Ended Year Ended
Sr. No. Particulars -
31122021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Total income from operations 4,646 84 417272 2.005.00 10,821.59 5,599.00 3.856.19
Net Profit / (Loss) for the period (before 1ax, exceptiona) andior
2 ciktaGdiARy Nes) 241.47 (149.17) 215.00 {57 .85) (688.00) 28568
Net Profit / (Less) for the period before tax (afier exceplional
3 Andlsrextisordnan: KBma) 241.47 (142.17) 215.00 (27.65) (688.00) 2B5.68
. Nel Profit / (Loss) for the penod afier fax {after exceptional andfor ; ; b
4 axtaordinary fems) 24147 (314.31) 215.00 (222.99) (688.00) 285.68
5 Profit / (Loss) from discontinuing operations {25.24) (24.38) 11,082 00} (B3.12) (1.294.00) {1.643.22)
Tetal Comprehensive Income for the period (Comprising
6 |ProfitiLoss) for the period (affer tax) and Other Comprehensive 216.23 (333 67) {867.23) (288.03) (1,982.45) {1,347 48)
Income fafter fax)) E
7 Eguity Share Capital 14,228 00 14,228.00 14,228.00 14,228.00 13.128.00° 14.228.00
3 Reserves (excluding revaluation reserve) as shown in the Audited
¥ |gaianes Shestof the previous year ) ] ) (39,600.48)
9 |Earhings Per Share (Face value of Bs. 10/- each)
. (Basic and Diluted EPS for the period from Continuing and
A Discontinued Operations o:1% i s {0.20) frity e
o Gasic and Dijuted EPS for the period from Continuing Operations BT 023 ol (0.18) (0.32) 428
(Fasic and Diluled EFS for the perod from Discortinued
Oberalions {0.02) {0.02) (0:76) (0.08) (0.99) (115
For and on hehalf of the Beard,
MinaTPote  [laci g0 o '
Date:  14th February,2022 Whole Time Dimctort?,_ f "f
Place: Mumbai DIN:0T163838 372\ A=
S e
\"'\'-%i.g Z

ZENITH STEEL PIPES & INDUSTRIES LIMITED

Carp. Off. : Dalamal House, 1st Floor, 2086, J.B. Marg, Nariman Point, Mumbai - 400 021. India. Tel.: +81 22 6616 B400 Fax: +91 22 2204 7835

Email: zenith@zenithstealpipes.com, www.yashbirlagroup.com
CIN: L29220MH1960PLCO011773

Registered Office: Industry House. 5th Floor, 158, Churchgate Reclamation, Mumbai 400 020.



