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NOTICE 

Notice is hereby given that the 37
th

 Adjourned Annual General Meeting of the Members of ZODIAC 
VENTURES LIMITED will be held on Saturday, 30

th 
March, 2019 at 3:00 P.M. at the Registered Office 

of the Company situated at 404, Dev Plaza, S. V. Road, Andheri (West), Mumbai – 400 058 to 
transact the following business: 

ORDINARY BUSINESS: 
 

2. To receive, consider and adopt the Consolidated Financial Statements of the Company for the 
Financial Year ended 31

st
 March 2018 and the report of the Auditors and addendum to the Report of 

Board of Directors thereon. 
 
 
 

 
 
 

      By Order of the Board of Directors 
      

 

 

    Avinash Agarwal 

            Company Secretary 
Place: Mumbai 
Date: 4

th
 March 2019 
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NOTES: 

1. A Member entitled to attend and vote at the Adjourned Annual General Meeting (the “Meeting”) 
is entitled to appoint a Proxy to attend and vote instead of himself and the Proxy need not be a 
Member of the Company. The instrument appointing the Proxy should, however, be deposited at 
the Registered Office of the Company not less than 48 (forty-eight) hours before the 
commencement of the Meeting. 

 A person  can act  as proxy  on behalf of the members not exceeding  50 (fifty) and holding in the 
aggregate not  more than ten percent  of the total Share Capital of the Company carrying voting 
rights. A Member holding more than ten percent of the total Share Capital of the Company carrying 
voting rights may appoint a single person as Proxy and such person shall not act as a Proxy for any 
other person or shareholder. The holder of proxy shall prove his identity at the time of attending the 
Meeting. 

2. Corporate Members intending to send their Authorized Representative to attend the Meeting 
pursuant to Section 113 of the Companies Act, 2013 are requested to send to the Company, a 
certified copy of the relevant Board Resolution together with their respective specimen signatures 
authorizing their representative(s) to attend and vote on their behalf at the Meeting. 

3. A Statement pursuant to Section 102(1) of the Companies Act, 2013, relating to the Special 
Business to be transacted at the Meeting is annexed hereto. 

4. Members are requested to bring their Attendance Slips duly completed and signed mentioning 
therein details of their DP ID and Client ID/Folio No. along with self attested copy of PAN 
Card/Aadhar Card/Driving License/Voter’s ID Card for the purpose of identification and their copy of 
Annual Report in the Meeting. 

5. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of 
names will be entitled to vote. 

6. Relevant documents referred to in the accompanying Notice and the Explanatory Statement shall 
be open for inspection at the Registered Office of the Company during normal business hours on 
all working days except Saturdays, upto and including the date of the Annual General Meeting of 
the Company. 

7. Members holding Shares in electronic form are requested to intimate immediately any change in 
their address or bank mandates to their Depository Participants with whom they are maintaining 
their demat accounts. Members holding Shares in physical form are requested to advise any 
change in their address or bank mandates immediately to the Company/M/s. Sharex Dynamic 
(India) Private Limited. 

8. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent 
Account Number (PAN) by every participant in securities market. Members holding shares in 
electronic form are, therefore, requested to submit their PAN to their Depository Participants with 
whom they are maintaining their demat accounts. Members holding shares in physical form can 
submit their PAN to the Company/M/s. Sharex Dynamic (India) Private Limited. 

9. Members desirous of getting any information in relation to the Company’s Addendum to 37
th
 Annual 

Report 2017-18 are requested to address their query(ies) well in advance, i.e. at least 7 days 
before the Meeting, to the Secretary of the Company to enable the Management to keep the 
information readily available at the Meeting 

10. Members wishing to claim dividends, which remain unclaimed, are requested to correspond with 
Company/Registrar of the Company, M/s. Sharex Dynamic (India) Private Limited at the 
Company's Registered Office/Registrar and Transfer Agent’s address. 

11. Pursuant to Section 72 of the Companies Act, 2013, shareholders holding shares in physical form 
may file nomination in the prescribed form SH-13 with the Company's Registrar and Transfer 
Agent. In respect of shares held in demat /electronic form, the nomination form may be filed with 
the respective Depository Participant 

12. Members who hold shares in physical form in multiple folios in identical names or joint holding in 
the same order of names are requested to send the Share Certificates to M/s. Sharex Dynamic 
(India) Private Limited for consolidation into a single folio. 

13. Members who have not registered their e-mail addresses so far are requested to register the same 
for receiving all communication including Annual Report, Notices, Circulars, etc. from the Company 
electronically. 

14. Non-Resident Indian Members are requested to inform M/s. Sharex Dynamic (India) Private 
Limited, immediately of:  

(a)  Change in their residential status on return to India for permanent settlement.  

(b) Particulars of their bank account maintained in India with complete name, branch, account 
type, account number and address of the bank with pin code number, if not furnished earlier. 

15. Members who have not registered their e-mail addresses so far are requested to register their e-
mail address with M/s. Sharex Dynamic (India) Private Limited, Registrar and Share Transfer 
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Agent, for receiving all communication including Annual Report, Notices, Circulars, etc. from the 
Company electronically. 

16. Members desiring any information relating to the accounts are requested to write to the Company 
well in advance so as to enable the management to keep the information ready. 

17. The Securities and Exchange Board of India has mandated compulsory trading of the Company’s 
Equity Shares in demat form for all the investors. The International Securities Identification Number 
(ISIN) code is INE945J01027. 

18. Members who have not registered their e-mail id addresses so far are requested to register their e-
mail address in case of physical holding with the Company and in case of demat holding with the 
Depository Participant. 

19. Members/Proxies should bring the attendance slip duly filled in, along with self attested copy of 
PAN Card/Aadhar Card/Drivers’ License/ Voters ID Card to facilitate their identification for attending 
the Meeting. The Attendance slip is annexed with this Notice for the Meeting. Members, who hold 
shares in Electronic Form, are requested to bring their Depository ID Number and Client ID Number 
along with self attested copy of PAN Card/Aadhar Card/Drivers’ License/ Voters ID Card to facilitate 
their identification for recording attendance at the forthcoming Adjourned Annual General Meeting. 

20. The route map showing directions to reach the venue of the 37
th

 Adjourned AGM is annexed 
herewith the Notice. 

 

21. Voting through electronic means 

I.   In compliance with provisions of Section 108 and other applicable provisions, if any of the 
Companies Act, 2013, read with Rule 20 of the Companies (Management and Administration) 
Rules, 2014 as amended by the Companies (Management and Administration) Amendment 
Rules, 2015 and Regulation 44 of the SEBI(LODR),2015,the Company is pleased to provide 
members facility to exercise their right to vote on resolutions proposed to be passed at the 
Adjourned Annual General Meeting by electronic means and the business may be transacted 
through e-Voting Services. The facility of casting the votes by the members using an electronic 
voting system from a place other than venue of the AGM (“remote e-voting”) will be provided by 
National Securities Depository Limited (NSDL). 

II.   The facility for voting through ballot paper shall be made available at the Adjourned AGM and 
the members attending the meeting who have not already cast their vote by remote e-voting 
shall be able to exercise their right at the meeting through ballot paper. 

III.   The members who have cast their vote by remote e-voting prior to the Adjourned AGM may 
also attend the Adjourned AGM but shall not be entitled to cast their vote again. 

IV.   The remote e-voting period commences on 27
th
 March 2019 (9:00 am) and ends on 29

th 
March  

2019 (5:00 pm). During this period members’ of the Company, holding shares either in physical 
form or in dematerialized form, as on the cut-off date of 22

nd 
March 2019, may cast their vote by 

remote e-voting. The remote e-voting module shall be disabled by NSDL for voting thereafter. 
Once the vote on a resolution is cast by the member, the member shall not be allowed to 
change it subsequently.  

 

V. The process and manner for remote e-voting are as under: 

 
 How do I vote electronically using NSDL e-Voting system? 
 
 The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are 
 mentioned below: 
 

Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/ 
Step 2: Cast your vote electronically on NSDL e-Voting system. 

 
 Details on Step 1 is mentioned below: 
 
 How to Log-into NSDL e-Voting website? 
 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available 
under ‘Shareholders’ section. 

3. A new screen will open. You will have to enter your User ID, your Password and a Verification 
Code as shown on the screen. 

 Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
 https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices 
 after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your 
 vote electronically. 
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4. Your User ID details are given below : 
 

Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in demat 
account with NSDL. 

8 Character DP ID followed by 8 Digit Client ID 
For example if your DP ID is IN300*** and 
Client ID is 12****** then your user ID is 
IN300***12******. 

b) For Members who hold shares in demat 
account with CDSL. 

16 Digit Beneficiary ID 
For example if your Beneficiary ID is 
12************** then your user ID is 
12************** 

c) For Members holding shares in Physical 
Form. 

EVEN Number followed by Folio Number 
registered with the company 
For example if folio number is 001*** and 
EVEN is 101456 then user ID is 101456001*** 

 
 

5. Your password details are given below: 
 
(a) If you are already registered for e-Voting, then you can user your existing password to login 

and cast your vote. 
(b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial 

password’ which was communicated to you. Once you retrieve your ‘initial password’, you 
need to enter the ‘initial password’ and the system will force you to change your password. 

(c) How to retrieve your ‘initial password’? 
(d) (i) If your email ID is registered in your demat account or with the company, your ‘initial 

 password’ is communicated to you on your email ID. Trace the email sent to you from 
 NSDL from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open 
 the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL account, 
 last 8 digits of client ID for CDSL account or folio number for shares held in physical 
 form. The .pdf file contains your ‘User ID’ and your ‘initial password’.  
(ii) If your email ID is not registered, your ‘initial password’ is communicated to you on your 
 postal address. 

6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your 
password: 

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account 
with NSDL or CDSL) option available on www.evoting.nsdl.com. 

b) Physical User Reset Password?” (If you are holding shares in physical mode) option 
available on www.evoting.nsdl.com. 

If you are still unable to get the password by aforesaid two options, you can send a request at 
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name 
and your registered address. 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check 
box. 

8. Now, you will have to click on “Login” button. 

9. After you click on the “Login” button, Home page of e-Voting will open. 
 
Details on Step 2 is given below: 
 
How to cast your vote electronically on NSDL e-Voting system? 
 

1. After successful login at Step 1, you will be able to see the Home page of e-Voting.Click on e-
Voting. Then, click on Active Voting Cycles. 

2. After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in which you 
are holding shares and whose voting cycle is in active status. 

3. Select “EVEN” of company for which you wish to cast your vote. 

4. Now you are ready for e-Voting as the Voting page opens. 

5. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of 
shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when 
prompted. 

6. Upon confirmation, the message “Vote cast successfully” will be displayed.  

7. You can also take the printout of the votes cast by you by clicking on the print option on the 
confirmation page. 
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8. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

 
General Guidelines for shareholders 

 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send 
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with 
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, to 
the Scrutinizer by e-mail to skjaincs1944@gmail.com with a copy marked to evoting@nsdl.co.in. 

2. It is strongly recommended not to share your password with any other person and take utmost 
care to keep your password confidential. Login to the e-voting website will be disabled upon five 
unsuccessful attempts to key in the correct password. In such an event, you will need to go 
through the “Forgot User Details/Password?” or “Physical User Reset Password?” option 
available on www.evoting.nsdl.com to reset the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders 
and e-voting user manual for Shareholders available at the download section of 
www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or send a request 
atevoting@nsdl.co.in 

 

VI.  The voting rights of members shall be in proportion to their shares of the paid up equity share   
capital of the Company as on the cut-off date of 22

nd
 March 2019. 

VII.  Any person, who acquires shares of the Company and becomes a member of the Company 
after dispatch of the notice and holding shares as of the cut-off date i.e. 22

nd
 March 2019, may 

obtain the login ID and password by sending a request at evoting@nsdl.co.in.  

However, if you are already registered with NSDL for remote e-voting then you can use your 
existing user ID and password for casting your vote. If you forgot your password, you can reset 
your password by using “Forgot User Details/Password” option available on 
www.evoting.nsdl.com or contact NSDL at the following toll free no.: 1800-222-990. 

VIII.  A member may participate in the Adjourned AGM even after exercising his right to vote through 
remote e-voting but shall not be allowed to vote again at the AGM. 

IX.  A person, whose name is recorded in the register of members or in the register of beneficial 
owners maintained by the depositories as on the cut-off date only shall be entitled to avail the 
facility of remote e-voting as well as voting at the AGM through ballot paper. 

X.  Mr. Shubh Karan Jain of S. K. Jain & Company, Practising Company Secretary, (M. No.1473 
and C.P.No. 3076) has been appointed for as the Scrutinizer for providing facility to the 
members of the Company to scrutinize the voting and remote e-voting process in a fair and 
transparent manner.  

XI. The Chairman shall, at the Adjourned AGM, at the end of discussion on the resolutions on which 
voting is to be held, allow voting with the assistance of scrutinizer, by use of “Ballot Paper” for all 
those members who are present at the Adjourned AGM but have not cast their votes by availing 
the remote e-voting facility. 

XII.  The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the 
votes cast at the meeting and thereafter unblock the votes cast through remote e-voting in the 
presence of  at least two witnesses not in the employment of the Company and shall make, not 
later than three days of the conclusion of the Adjourned AGM, a consolidated scrutinizer’s report 
of the total votes cast in favour or against, if any, to the Chairman or a person authorized by him 
in writing, who shall countersign the same and declare the result of the voting forthwith. 

XIII.  The Results declared along with the report of the Scrutinizer shall be placed on the website of 
the Company www.zodiacventures.in and on the website of NSDL immediately after the 
declaration of result by the Chairman or a person authorized by him in writing. The results shall 
also be immediately forwarded to the BSE Limited, Mumbai. 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013: 

The following Statement sets out all material facts relating to the Special Business mentioned in 
the accompanying Notice: 

Item No. 2  

The consideration of agenda item no.2 for Adoption of the Consolidated Financial Statements of the 
Company for the Financial Year ended 31

st
 March 2018 was adjourned sine die in the 37

th
 Annual 

General Meeting of the Company held on 19
th

 December 2018 since the same was not available as 
Zodiac Developer Private Limited, its subsidiary company had filed a petition before the National 
Company Law Tribunal, Mumbai Bench(“Tribunal”) for voluntary revision of its Financial Statements for 
the Financial Year 2016-17 under Section 131 of the Companies Act, 2013, which is still pending.  

The Audited Consolidated Financial Statements for the Financial Year 2017-18 is placed in the Adjourned 
37

th
 Adjourned Annual General Meeting of the Company for approval and adoption by the members. The 

financial figures as shown in the Consolidated Financial Statements for the Financial Year 2016-17 have 
been restated in accordance with Indian Accounting Standards as specified in the Notes to Accounts to 
the said Financial Statements. The Board of Directors accordingly recommends the Ordinary Resolution 
set out in item No.1 of the accompanying Notice for the approval of the Members. 

The Consolidated Financial Statements for Financial Year 2016-17 are subject to revision, in case, if the 
said Tribunal grants approval for voluntary revision of the financial statements of the subsidiary company 
for the Financial Year 2016-17. Therefore, Consolidated Financial Statements of the Company for the 
Financial Year 2016-17 revised as a consequence thereto shall be placed in the General Meeting which 
may be held subsequent to such approval granted by the Tribunal for obtaining approval of the 
shareholders of the Company.  

None of the Directors or Key Managerial Personnel (KMP) or their Relatives are in any way concerned or 
interested in the Resolutions, except to the extent of their Equity holdings in the Company. 

  

  

                    By Order of the Board of Directors 
      

               
               Avinash Agarwal

       Company Secretary                                

Place: Mumbai 
Date: 4

th
 March 2019 
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    ADDENDUM TO DIRECTORS REPORT 
 
Your Directors are pleased to present the Addendum to the Directors Report adopted by the members of 
the Company in its Annual General Meeting held on 19

th
 December 2018 together with the Audited 

Consolidated Financial Statements for the year ended 31
st 

March 2018.  

 
1) FINANCIAL RESULTS: 

A) Consolidated 

(Amt in Rs.) 

Particulars 2017-2018 2016-2017 
Turnover 75,93,800 45,50,000  

Other Income 35,88,702  18,96,333  

EXPENSES 
 

 

Changes in inventories of Work in process (16,42,77,779) (16,45,07,160) 

Employees benefits expense          4,98,90,327  4,26,72,067  

Finance costs  4,45,05,250  5,87,56,458  

Depreciation & Amortisation expenses 34,01,611  39,72,264  

Other Expenses 7,64,29,807  7,19,81,730  

PROFIT BEFORE TAX  12,33,286  (64,29,027) 

Tax expenses (Including  Deferred Tax) 12,62,532  40,00,984  
PROFIT FOR THE YEAR (29,246) (1,04,30,011) 

Non Controlling Interest  4,28,171  (9,21,321) 

Profit after Tax (4,57,416) (95,08,689) 

Surplus carried from previous year        1,59,29,533 2,58,87,037 

Less: Proposed Dividend including Dividend 
Distribution Tax 

4,48,814 4,48,814 

Balance carried to Balance Sheet        1,50,23,303 1,59,29,533 

 

 The relevant financial figures in the Consolidated Audited Financial Statement for the Financial 
Year 2016-17 have been restated in accordance with the Indian Accounting Standards (Ind AS) 29 
as mentioned in the notes to accounts of the said Financial Statements.  

 

 M/s Zodiac Developers Private Limited, Subsidiary Company, has filed a Petition before “Hon’ble 
National Company Law Tribunal, Mumbai Bench, Mumbai” (NCLT) under Section 131 of 
Companies Act, 2013 for revision of its Financial Statement for the Financial Year 2016-17. In case 
Hon’ble NCLT grants approval for revision of the Financial Statements of Subsidiary Company for 
the Financial Year 2016-17, the Consolidated Financial Statement of the Company for the Financial 
Year 2016-17 shall be revised. Upon receipt of such revised Financial Statements, the revised 
Consolidated Financial Statements for the said Financial Year 2016-17 and any consequential 
changes thereto shall be placed before the General Meeting to be convened for the said purpose 
for consideration of Members of the Company. On adoption of revised Consolidated Financial 
Statements of the Company for the Financial Year 2016-17 along with Auditor’s and Director’s 
Report thereon and any consequential changes thereto shall be filed with Registrar of Companies, 
Mumbai. 

 
2) PERFORMANCE OVERVIEW: 

 During the year under review The Net Loss After Tax on consolidated  basis during the year under 
review was Rs. 4,57,416/- as against 95,08,689/- during the previous financial year.  

 The Consolidated Financial Statements of the Company and its Subsidiary has been prepared in 
accordance with Section 129(3) of the Companies Act, 2013. Further, a Statement containing the 
salient features of the Financial Statements of the Subsidiary Company in the prescribed Form 
AOC–1 is annexed as “ANNEXURE 1” which shall form a part of this Addendum to Board’s Report. 
In accordance with Section 136 of the Companies Act, 2013, the Audited Consolidated Financial 
Statements and Addendum to Director’s Report and Audited Financial Statement of its Subsidiary 
Company for the Financial Year 2017-18 are available on the website of the Company.  These 
documents will also be available for inspection during business hours at the Registered Office of 
the Company. Any Member desirous of obtaining a copy of the said Financial Statements may write 
to the Company.  

 The Company has the following subsidiary: 

• Zodiac Developers Private Limited 

 The Company holds 50.98% of Equity Share Capital of Zodiac Developers Private Limited 
which is engaged in business of construction or redevelopment of slum areas, cessed 
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buildings by housing societies or old buildings belonging to Municipal Corporation of Greater 

Mumbai. 

 
A) AUDITORS AND REPORTS 

 The matters related to Auditors and their Reports are as under: 
 

1)  STATUTORY AUDITOR AND THEIR REPORT: 

The Report given by the Statutory Auditors for the Consolidated Financial Statements for the 
year ended 31

st
 March 2018 read with explanatory notes thereon do not call for any 

explanation or comments from the Board under Section 134 (3) of the Companies Act, 2013. 
 

 
On behalf of the Board of Directors 

 
Sd/- 

Ramesh Shah 
Chairman and Whole Time Director 

Place: Mumbai,              DIN:01580767 
Date: 4

th
 March 2019 
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ANNEXURE-1 
 

     FORM AOC-I 
(Pursuant to first proviso to sub-section (3) of Section 129 read with Rule 5 of Companies 

(Accounts) Rules, 2014) 
 

Statement containing salient features of the Financial Statement of Subsidiary Companies 
 

Name of the Subsidiary 

Company  

Zodiac Developers 

Private Limited 

Financials as on March 31, 2018 

Reporting Currency Rupees 

Exchange Rate - 

Capital 12,24,00,000 

 Reserves*             6,04,82,783 

Total Assets*        1,33,55,76,365 

Total Liabilities* 1,33,55,76,365 

Investment Other than 

Investment in Subsidiary 
 0 

Turnover 0 

Profit before Taxation* 20,88,702 

Provision for 

Tax(Including Deferred 

Tax)* 

12,15,233 

Profit after Tax* 8,73,469 

Proposed Dividend   - 

% of Holding 50.98% 

Country India 
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INDEPENDENT AUDITOR’S REPORT 

To, 
The Members, 
Zodiac Ventures Limited 
 
Report on the Consolidated Ind AS Financial Statements 
 
We have audited the accompanying consolidated Ind AS Financial Statements of Zodiac Ventures Limited 
(herein after referred to as “the holding Company”) and its subsidiary concern (together referred to as “the 
Group”), comprising of the Consolidated Balance Sheet as at 31

st
March, 2018, the Consolidated 

Statement of Profit and Loss (including Other comprehensive income),the Consolidated  Statement of 
Cash Flows and the consolidated statement of changes in equity for the year then ended, and a summary 
of the significant accounting policies and other explanatory information(hereinafter referred to as “the 
consolidated Ind AS financial statements”). 
 
Management’s Responsibility for the Consolidated Ind AS Financial Statements 
 
The Holding Company’s Board of Directors is responsible for the preparation of these consolidated Ind AS 
financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to as 
“the Act”) that give a true and fair view of the consolidated financial position, consolidated financial 
performance including other comprehensive income, consolidated cash flows and consolidated changes in 
equity of the Group including its associates and jointly controlled entities in accordance with the 
accounting principles generally accepted in India, including the Accounting Standards (Ind AS) prescribed 
under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as 
amended. The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Group and for preventing and detecting frauds and other irregularities; the selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated Ind AS financial statements by the Directors of the Holding Company, as 
aforesaid. 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on these consolidated Ind AS Financial Statements based on 
our audit. While conducting the audit, we have taken into account the provisions of the Act, the accounting 
and auditing standards and matters which are required to be included in the audit report under the 
provisions of the Act and the Rules made there under. 
 
We conducted our audit of the consolidated Ind AS financial statements in accordance with the Standards 
on Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the 
consolidated Ind AS financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures 
in the consolidated Ind AS financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal financial control relevant to the Holding Company’s preparation of the consolidated Ind AS 
financial statements that give a true and fair view in order to design audit procedures that are appropriate 
in the circumstances. An audit also includes evaluating the appropriateness of the accounting policies 
used and the reasonableness of the accounting estimates made by the Holding Company’s Board of 
Directors, as well as evaluating the overall presentation of the consolidated Ind AS financial statements. 
 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion on the consolidated Ind AS financial statements. 
 
Opinion 
 
In our opinion and to the best of our information and according to the explanations given to us the 
aforesaid consolidated Ind AS financial statements give the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles generally accepted in 
India, of the consolidated state of affairs of the Group as at 31

st 
March, 2018, and their consolidated profit, 

consolidated total comprehensive income, their consolidated cash flows and consolidated changes in 
equity for the year ended on that date. 
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Other Matter 
 
We did not audit the financial statements of one subsidiary whose Ind AS financial statements reflect total 
assets of Rs. 13,356 Lakhs as on March 31, 2018 and total income of Rs. 35.89 Lakhs and net cash flows 
amounting to Rs.(524.54) Lakhs for the year ended on that date, as considered in the consolidated 
financial statements. These financial statements have been audited by other auditors whose reports have 
been furnished to us by the management. Our opinion on the consolidated financial statements, in so far 
as it relates to the amounts and disclosures included in respect of the subsidiary, and our report in terms 
of sub-sections (3) of Section 143 of the Act,in so far as it relates to the aforesaid subsidiary, is based 
solely on the reports of such other auditors. Our opinion on the consolidated financial statements is not 
modified in respect of this matter with respect to our reliance on the work done by and the reports of the 
other auditors. 
 
Report on Other Legal and Regulatory Requirements 
 

1. As required by Section143(3) of the Act, we report, to the extent applicable, that:  
 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit of the aforesaid 
consolidated Ind AS financial statements. 

(b) In our opinion, proper books of account as required by law relating to preparation of the 
aforesaid consolidated Ind AS financial statements have been kept so far as it appears 
from our examination of those books. 

(c) The Consolidated Ind AS Balance Sheet, the Consolidated Ind AS Statement of Profit 
and Loss (including Other Comprehensive Income), the Consolidated Statement of 
Cash Flows and consolidated statement of changes in equity dealt with by this Report 
are in agreement with the relevant books of account maintained for the purpose of 
preparation of the consolidated Ind AS financial statements. 

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the 
Indian Accounting Standards specified under Section 133 of the Act, read with 
Companies (Indian Accounting Standards) Rules, 2015, as amended. 

(e) On the basis of the written representations received from the directors of the Holding 
Company and the Subsidiary Companyas on 31st March, 2018 taken on record by the 
Board of Directors of the Holding Company and the Subsidiary Companies, none of the 
directors of the Group companies incorporated in India is disqualified as on 31

st
 March, 

2018 from being appointed as a director in terms of Section 164(2) of the Act. 
(f) With respect to the adequacy of the internal financial controls over financial reporting of 

the Group and the operating effectiveness of such controls, refer to our separate report 
in annexure. 

(g) With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

 
i. The Group has disclosed the impact of pending litigations on its financial statements. Refer Note 

40 to consolidated Ind AS financial statements. 
 

ii. According to information and explanation given to us, the holding company does not foresee any 
material losses for which provision is required under the applicable law or accounting standards 
on long-term contracts including derivative contracts. 

 
iii. According to the information and explanation given to us, there has been no delay in transferring 

any amount to be transferred to Investor Education and Protection Fund by the Holding 
Company. 
 

For A.R.Sodha & Co. 
Chartered Accountants 
(FRN 110324W) 
 
 
A.R.Sodha 
Partner 
M. No.031878 
 
Place: Mumbai 
Date: 4

th
 March, 2019 
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED 
FINANCIAL STATEMENTS OF ZODIAC VENTURES LIMITED 
 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”) 
 
In conjunction with our audit of the consolidated Ind AS financial statements of the Company as of and for 
the year ended March 31, 2018, we have audited the internal financial controls over financial reporting of 
Zodiac Ventures Limited (hereinafter referred to as “the Holding Company”)and its subsidiary company, 
which are companies incorporated in India, as of that date. 
 
Management’s Responsibility for Internal Financial Controls 
The respective Board of Directors of the Holding company, its subsidiary companies and its associate 
company which are companies incorporated in India, are responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India (ICAI)”.] These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to the respective company’s policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the Companies Act, 2013. 
 
Auditor’s Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and the 
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both issued by the 
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was established and maintained and 
if such controls operated effectively in all material respects. 
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company’s internal financial controls system over financial reporting. 
 
Meaning of Internal Financial Controls Over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2)provide reasonable assurance that transactions are recorded 
as necessary to permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the 
company's assets that could have a material effect on the financial statements. 
 
Inherent Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls 
over financial reporting to future periods are subject to the risk that the internal financial control over 
financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 
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Opinion 
In our opinion, the Holding Company and its subsidiary company which are companies incorporated in 
India, have, in all material respects, an adequate internal financial controls system over financial reporting 
and such internal financial controls over financial reporting were operating effectively as at March 31, 2018, 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting issued by the ICAI. 
 
For A.R.Sodha & Co. 
Chartered Accountants 
FRN 110324W 
 
 
 
A.R. Sodha 
Partner 
M No. 31878 
Place: Mumbai 
Date: 4

th
 March, 2019. 
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ZODIAC VENTURES LTD 

404, Dev Plaza, 68, S V Road, Andheri (W), Mumbai 400 058 

T: +91 22 4223 3333 • F: +91 22 4223 3300 

info@zodiacventures.in • www.zodiacventures.in  

CIN: L45209MH1981PLC023923 

 

ATTENDANCE SLIP 

37
th 

ADJOURNED ANNUAL GENERAL MEETING 
 
 

DP ID - Client ID/Folio No. 

 

 

Name & Address of Sole 
Member 

 

 

 

 

 

Name of Joint Holder(s), 

If any (In Block Letters) 

 

 

No. of shares  held 

 

 

 

 

I certify that I am a registered shareholder/proxy for the registered shareholder of the Company. 

I hereby record my presence at the 37
th 

ADJOURNED ANNUAL GENERAL MEETING of the Company 

being held on Saturday 30
th 

March, 2019 at 03:00 P.M. at registered office situated at 404, Dev Plaza, 68, 

S.V. Road, Andheri (West), Mumbai – 400058. 

 
 

                   ............................................... 
Note:  Please complete this and hand it over at the entrance of the hall                            Member’s/Proxy’s Signature 
          along with a Copy of Self Attested PAN Card/Aadhar Card/Driver’s License/ 
          Voter’s ID Card for the purpose of identification. 

 
 

-------------------------------------------------------------- Cut Here ----------------------------------------------------------------- 
 

 

ELECTRONIC VOTING PARTICULARS 

 

NOTE: Please read the complete instructions given under the Note. The instructions for shareholders 
voting electronically to the Notice of Adjourned Annual General Meeting. The voting time starts from 27

th 

March 2019 at 9:00 A.M. and ends on 29
th 

March, 2019 at 5.00 p.m. The voting module shall be disabled 
by NSDL for voting thereafter. 

EVSN 

(Electronic Voting Sequence Number) 
User ID (Pan/Seq.No) 

110522   
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Name of the member (s) :  E-mail Id :  

Registered address :  
 

Folio No/ Client Id:  

DP Id  

 
I/We, being the member (s) of____________________ shares of the above named company, hereby appoint: 

1) ____________________________of___________________________having e-mail id______________________or failing him 

2) ____________________________of___________________________having e-mail id______________________or failing him 

3) ____________________________of___________________________having e-mail id________________________ 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 37
th
 Adjourned Annual General 

Meeting of the Company, to be held on Saturday, 30
th 

March, 2019 at 3:00 P.M. at the registered office of the Company 
situated at 404, Dev Plaza, 68, S.V. Road, Andheri (West), Mumbai 400058 and at any adjournment thereof in respect 
of such resolutions as are indicated below: 

** I wish my above Proxy to vote in the manner as indicated in the box below:  

Sr. 
No. 

Resolutions For Against 

1 
To receive, consider and adopt the Consolidated Financial Statements of the 
Company for the Financial Year ended 31st March 2018 and the report of the 
Auditors and addendum to the Report of Board of Directors thereon. 

  

Signed this…… day of……… 2019         Signature of shareholder ___________________________  
 
 
 
 
________________________  ___________________________ _________________________ 
Signature of First Proxy holder Signature of Second Proxy holder Signature of Third Proxy holder 

Note:  

1) This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of 

the Company, not less than 48 hours before the commencement of the Meeting.  

**2) This is only optional. Please put a ‘X’ in the appropriate column against the resolutions indicated in the box. If 
you leave the ‘For’ or ‘Against’ column blank against any or all resolutions, your proxy will be entitled to vote 
in the manner as he/she thinks appropriate. 

404, Dev Plaza, 68, S V Road, Andheri (W), Mumbai 400 058, INDIA • T: +91 22 4223 3333 • F: +91 22 4223 3300 
info@zodiacventures.in • www.zodiacventures.in • CIN: L45209MH1981PLC023923 

  

PROXY FORM 
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the 

Companies (Management and Administration) Rules, 2014] 
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