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INTERNATIONAL@ PAPER 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 

(< in lakhs) 

Quarter ended Year ended 

Particulars March 31, 2019 December 31, 2018 March 31, 2018 March 31, 2019 

(Audited) (Unaudited\ (Audited) 

Refer Note 6 Refer Note6 

Income 

a) Revenue from operations (Refer Note 4) 37,538.87 37,618.33 33,973.19 

b) Other income 282.58 616.07 75.24 

Total Income 37,821.45 38,234.40 34,048.43 

Expenses 

a) Cost of materials consumed 12,363.67 12,388.25 12,276.36 

b) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade (113.81) (197.93) 133.73 

c) Excise duty (Refer Note 4) - - -

d) Employee benefits expense 3,563.92 4,151.64 3,456.78 

e) Finance costs 84.96 164.17 624.99 

f) Depreciation and amortisation expense 1,826.64 1,697.02 1,646.71 

g) Other expenses 10,819.72 10,396.03 10,377.81 

Total Expenses 28,545.10 28,599.18 28,516.38 

Profit before exceptional items and tax (1-2) 9,276.35 9,635.22 5,532.05 

Exceptional items (net) (Refer Note 5) - (542.61) (836.56) 

Profit before tax (3+4) 9,276.35 9,092.61 4,695.49 

Tax expense 

a) Current tax 3,374.14 3,490.77 1,584.29 

b) Deferred tax (88.41) (185.22) (161.81) 

Total tax expense 3,285.73 3,305.55 1,422.48 

Net Profit after tax (5-6) 5,990.62 5,787.06 3,273.01 

Other comprehensive income 

Items that will not be rec/ossified to profit or loss:

(a) Remeasurements of the defined benefit plans (95.54) (19.03) (4.83) 

(b) Equity instruments through other comprehensive income (38.00) 516.94 

(c) Deferred tax relating to the above items 42.42 6.59 (117.60) 

Total other comprehensive income / (loss) (91.12) (12.44) 394.51 

Total comprehensive income (7+8) 5,899.50 5,774.62 3,667.52 

Paid-up equity share capital (Face Value < 10/- each) 3,977.00 3,977.00 3,977.00 

Reserves excluding revaluation reserve - -

Earnings per share (of< 10/- each) (not annualised) 

- Basic(<) 15.06 14.55 8.23 

- Diluted(�) 15.06 14.55 8.23 

See accomoanving notes to the financial results 

* Annualised 
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Deloitte 

Haskins & Sells 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF 

INTERNATIONAL PAPER APPM LIMITED 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1", 2°' & 3'' Floor 
Jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 3601 

1. We have audited the accompanying Statement of Financial Results of INTERNATIONAL

PAPER APPM LIMITED ("the Company"), for the year ended March 31, 2019
("the Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been compiled from the related financial statements which
has been prepared in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
('Ind AS') and other accounting principles generally accepted in India. Our responsibility
is to express an opinion on the Statement based on our audit of such financial
statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the Statement. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the 
Statement, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Company's preparation and fair presentation of 
the Statement in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the Company's internal control. An audit also includes evaluating the appropriateness of 
the accounting policies used and the reasonableness of the accounting estimates made 
by the Management, as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide 
a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and Total comprehensive income and other financial information of the
Company for the year ended March 31, 2019.
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INTERNATIONAL@PAPER 

May 2, 2019 
2) Listing Department,1) Department of Corporate Services, 

BSE Limited, 

P.J.Towers, Dalal Street, 

MUMBAI :: 400 001. 

National Stock Exchange of India Ltd. 

"Exchange Plaza", 

Bandra-Kurla Complex, 

Bandra (E), 

MUMBAI :: 400 051. 

(BSE Scrip Code No.502330) (Symbol - lPAPPM; Series - EQ) 

Dear Sirs, 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015, we would like to state that our Statutory Auditors, 
Deloitte Haskins & Sells have issued the Auditors Report with unmodified opinion on the 
Audited Financial Results for the year ended March 31, 2019 as approved by the Board at 
its Meeting held on May 2, 2019. 

We request you to take it on your record. 

Yours faithfully, 
For INTERNATIONAL PAPER APPM LIMITED 

C , rr\J?-L"\..a,\Q'-1 

C. PRABHAKAR
SR. VICE PRESIDENT (CORPORATE AFFAIRS) &
COMPANY SECRETARY
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