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RESPONSIBLT CARI@

DNL/'X 38/BSE/648/2020
october 30, 2020

Department of Corporate Services
BSE I-imited
Phiroje Jeejeebhoy Towers
Datal Street
MUMBAI - 4OO OO1

Dear Sir,

Scrip Code: 506401

Re: Un-audited Financial Results for the Quarter and Ha[f Year ended
3Oth September, 2020

We wish to inform you that the Board of Directors of the Company at its meeting hetd today
i.e. 30tn October, 2020 has considered and approved the Standatone and Consolidated Un-
audited Financial Resutts of the Company for the Quarter and Hatf Year ended 30th September,
2020.

Pursuant to Regutation 33 of the SEBI (Listing Obtigations and Disctosure Requirements)
Regulations, 2015 ("Listing Regulations"), we are sending herewith Standalone and
Consotidated Un-audited Financial Resutts for the Quarter and Hatf Year ended
30th September, 2020, duty signed by the Chairman and Managing Director of the Company.

Further, we a[so enctose herewith Limited Review Report issued by M/s Detoitte Haskins ft Se[[s
LLP, Chartered Accountants, Statutory Auditors of the Company as required under Regulation
33 of the Listing Regutations.

The Board Meeting commenced at 4:15 P.M, and conctuded at 7,15 p.n.

Please take the same on your record.

Thanking you,

Yours faithfutly,
FoTpEFPAK NITRITE LIMITED

DEEPAK NITRITE LIMITED

CIN: L24110GJ1970PLC00r35

Registered & Corporate Office:

Aaditya-1, Chhani Road, Vadodara-390 024. Gujarat, lndia.

TeL +9L 265 276 52001396 0200 | Fax: +91 265276 5344

Investor Relations Contact: investor@ godeepak.com

www'godeepak,com

ARVIND

Encl.: as above
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DEEPA( NITRITE !IIIITED

Regittered Office : Aaditya-t, Chhaol RoadJ vadodara - 190 024, Gujarat

W€b Site: yiww.godeepak.com, Inveitors Re{atjon Contact : investorO8odeepak.cont

Coreorale ldentification Number: 124110CJ1970P1C001735,Te1.: +91"265-2765200, Fax: .91.265.2765344

5IANDALONE AND CONSOLIDATED STATEMENT OF A55ET5 AND LIABIIITIES

Property, Plant and Equipnent
Capital Work-in-Progress
Right-ot-use tusett
Other lntangibLe ass€ts

Oiher FlnanciaL lisett
Non-curent Tax Assetr {net)

Financiat L5sets:

Cash and aalh Equivalentt
Sank balances otherthan cash nnd Cash
Equivalents aboYe

Other Financlal Assetj
Other Curent ,JJets

Flnan.ial Liabilities:
Bonowin3s
tease Llabilities

oefe.red Tax Liabititiei {Net)

FinanclaL Liabilities:
Borrowin95

Totai outstandlng duet of
a) mlcro enterprhg and smalt enterprises
b) qedltors orl'e. tl.an micro enterprise5
and sEralt €nterprlses

Leare tlebititl.6
Other Financial Liabr'tities

C0rrent Tax Ljabitities (Neq

34,77

13.04
312.95

2.16

29.55

1?.95
172.71

1,09
5,28

't2,65

10,35

1n.55

5.16
233.16

0.m
19.76
11.q

1.16



,Mi oErper NrrRrrE L',{r'r LD

R€girtered Office : Aadltya.l, Chhanl Road, Vadodafa' 390 024, GujaEt

Web slte : www,gode€pak..om, Inv€storE Relrtlon Conlact : investor68od€epak.com

Corporate fdentification Numb€r: U4110GJ1970P1C001735,Te{.: +91.255-2765200,Fay.: +91-265-7:16firA

STANDALONE ANO CONSOLIOATED CASH FLOV/ STATTATENT

Incone Tax D(pen9e reco8nked in the Siatement

Depreciatioh / Amortlgatlon
Lois on Sale of Fixed l"9lets
Provision for Doubtful Debls
Galfl on R€demption of hvestment
Interest Expenres

Fair value toJs/ (Gains)
Foreign Exchange Ructuation on account of

(lncre$e)/ D€crease in Inv€ntori6
{lncrease]/Decaea5e ln T|ade Receivables
(lncrease)/D€crease In Non Current Loans

{lncreare)/De(rease ln Oth€r Financial ksets
{lncrear€)/Decr€ase in Other Assets
hcreal€/ (D€crease) ln Tr3de Payablej
Increase/{De<rcar€} tn Other finan ial liabllities
ln€reas€/ (De{r€are} iD Other ttabititl€s

FLOW FROA{ INVEMNG ACTIVITIES
. Purchase of property, PLant & €quipmeflt,

Worl.in-Progress, Capital Advances A payab(e

Purchase of Intanglble Assets

Pro(eed: frorn Sate ol Properlt Ptalt & Equipment
Puaahase of Current lnyesthents

Ptoceedt troh R€dehption/rnaturity of

D{vidend Received
Increase/{Decreas€) in Liabi{ities related io

110.21

0-25

221.33

2-17
0,00

15,U

o.1z

Proceeds from Non-Current Borrowings
Repayment of Non-Corr€nt Bor.owings
Net Proceeds from Cureil Borrowings
lfltercst pald
Divldend pajd on Equity Shares ahd Dividend

. Prlncipat repayment of Lease Liabitlty



OEEPAK NiTRITE LIATIIED

Ragistered ofilce: Aadityal, chhani Road, Vadodara - 390 024, GuJardt

Web Site l wv,/ugodeepak-com, Investors Relatlon Contact : InveJtoroSodeepaK.com

NOTEs:
1 The above Unaudli€d financiaL re5ults wefe reviewed by the Audlt Cornmittee and haye be€n conslder€d and approved by the Eoard of Dkectors at their neeting

he{d on OEtober 10, 2020.
2 Deepak Ciean Tech Limit€d ('DCTL"), a whotly owned subsldlary of the Company, har been incorporated on Octobef 09, 2020,

Vadodsrn. Octobar 30, 2020

For DEEPAK NlTRllE LltrlITED

fr4"
D. C. IIEHTA

Chal.man & Managlng olractor
OlN,0002g3n

Corporate ldentification Nqrnber: !24'l10GJ1970PLC{41135 Jel, t +91.265-27652'rt, Faxi "91.7654765314



chartered Accounta n ts
19th floor, shapath'V
s.G, Hi€hway
Ahmedabad ' 380 015
Gujarts( lndia

Tel: +91 79 6682 7300
Fax: +9179 66827400

#aski$s & Se*!s LLF

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEIII' OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Deepak Nitrite Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of Deepak Nitrite Limited ("the Company"), for the quarter and six months ended 30th
September, 2020 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requlrements)
Regulations, 2015, as amended.

2, This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the hdian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"). prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
exDress an a udit oDinion.

4. Based on our revlew conducted as stated in paragraph 3 above , nothing has come to our
attention that causes us to believe that the accompanying Statement. prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm's Registration No. 117366WW100018)

("th1,*1?,-"r
Kartikeya Raval

(Partner)
(Membership No. 106189)

UDIN : 20 106189AAA4KT3379
PIace: Ahmedabad
Date; 30ti October, 2020

Regd. Om(ei Indiabulls Finance Centre, Tower 3, 27" - 32"'Foot SenapaiiBapat [4a.8, Elphinstone Road {Weso, Mumbai- 400 013, i4aharashlra, Indii,

{LLP lderltjlcation No. AAB-8737)



Filaskins & $ells LLF

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Deepak Nitrite Limited ("the Parent") and its subsidiaries (the parent and its
subsidiaries together referred to as "the Group") for the quarter and six months ended 3oth
September 2020 ("the Statement") being submitted by the parent pursuant to the
requirement of Regulation 33 of the SEBi (Listing Obligations and Disclosu.e Requirements)
Regulations, 2015, as amended.

2, This Statement, Which is the responsibility of the parent's l4anagement and approved by
the Parent's Board of Directors/ has been prepared in accordance with the recognition and
measurement principles laid down in the Ind,an Accounting Standard 34,.Interim Financial
Reporting" ("Ind AS 34'). prescribed under Section 133 of the Companies Act, ZO13 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financiai Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAO. A review of interim flnancial information consists of making inquiries, primarily of
Parent's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act,2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued bv the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Deepak Nitrite Limited - Parent Company
b. Deepak Phenolics Limited - Subsidiary Company
c. Deepak Nitrite Corporation Inc., United States of America - Subsidiary Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

uirements) Regulations, 2015, as amended, including the manner in which it is to be
, or that it contains any material misstatement,

lndiabulls Finance Centre, Tower 3, 2?" - 32- Floof, SenapatiBapat MBrg, Elphinstone Road 0vest), Mumbai- 400 013, lvlaharashtra, lndia.

Chartered Accountants
19th floor, Shapath-V
5.G. HiShwry
Ahmedabad - 380 015
Gujarel India

Tel: +91 79 5682 7300
Fa* +91 79 6682 7400

(LLP Jd4ntifi caiion No.A4B-8737)



Seloitte
l*asltins & SellslLF

6. We dld not review the financial results of two subsidiaries included in the consolidated
unaudited financial results, whose financial results reflect total assets of Rs. 1,691.00 crores
as at September 30,2O2o and total revenues of Rs 548^79 crores and Rs 882.57 crores For
the quarter and six months ended September 30,2O2a respectively, total net profit after tax
of Rs 78.00 crores and Rs. 113.58 crores for the quarter and six months ended September
30,2O2O respectively and total comprehensive income of Rs 78.00 crores and Rs. 113.58
crores for the quarter and six months ended September 30, 2020 and net cash flows of
Rs.13.31 crores for the six months ended September 30, 2OZO, as considered in the
Statement. These financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm's Registration No. 117366WW100018)

#*$,h.{"1t*1
Kartikeya Raval

Partner
(Membership No. 106189)

UDIN :20106189AAAAKU5148

Place: Ahmedabad
Date: 30rh October, 2020


