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National Stock Exchange of India Limited
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Bandra East
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Sirs

We herewith enclose the unaudited financial results of our Company along with the
Limited Review report submitted by the auditors, for the quarter and half year ended 30"
Seﬁtember 2020 which was approved by the Board of Directors at their meeting held on
12" November 2020. The meeting commenced at 4.30 PM and ended at 5.30 PM today,
the 12" November 2020.

Woe request you to take the same on record.
Thanking you

For and on behalf of
RAJSHREE SUGARS & CHEMICALS LIMITED

"

M PONRAJ
Company Secretary

Enc: As above
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Ve mmm\;ﬁ@bendent Auditor's Review Report on the Quarterly Unaudited Financial Results of
the Company Purstant to the Reguiation 33 of the SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 205, as amended

Review report to
The Boartd of Directors
Rajshree Sugars and Chemicals Limited

1. We have reviewed the accompanying statement of unaudited financial results

of Rajshree Sugars and Chemilcals Limited (“the Company™) far the quarter ended

September 30,2020 and year to date from April 01, 2020 to September
30,2020 (“the Statement”) attached herewith being submitted by the Cempany
pursuant to the requirements of Regutation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2 This statement is the responsibility of the Company's Management .and has been
approved by the Board of Directors and prepared in accordance with recognition and
measurement principles 1aid down Indian Accounting Standard 34 (Ind AS 34) “loterim

Financlal Reporting” prescribed under section 133 of the Companies Act, 2013 as
amended. Our responsibility is 1o issue a report on these financial statements based on
our review. .

3. We conducted our review of the Statement in accordance with the Standasd on Review
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard reguires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review Is limited primarily to inquiries of company personnel and analyfical procedures
applied to financial data and thus provides less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we wouid
become aware of ali significant matters that might be identified in an audit. We have nof
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conductad as above, nothing has come o our attention that
causes us to believe that the accompanying statement of unaudited financial resulis
prepared in aceordance with the aforesaid indian Accounting Standard (Ind AS)
specified under Section 133 of the Companies Act, 2013 as amended read with
relevant rules issued ihereunder and other accounting principles generally accepted in
india has not disclosed the information required to be disclosed in terms of the Listing
Reguiations, including the manner in which it is to be disclosed, or that it contains any

material misstatement. For S.KRISHNAMOORTHY & CO.
Chartered Accountants

LL/L/ ~
K.RAGHLU
Membership No.11178
Plase: Coimbatore CHARTERED BRECOUNTANTS
Date; 12.11.2020 (UDIN : 200111 78AAAAFJ2882)
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{Rs. in lakhs)
Statement of Unaudited Financlal Results for the quarter and six months ended 30ih September 2020
Guarter ended Haif yoar ented Year ended
s1. 5 {Unaudited} {Unaudited) {Audited)
No. Particulars
30.9.2020 30.6.2020 30.9.2019 30.5.2020 30.9.2019 31.3.2020
1 lIncome
Revenue from operalions 9,053.89 9,623.78 8.623.18 | 18,677.67 | 1881630 | 32,748.26
Other Income 31.57 27.99 23592 59.56 274.20 343.68
Total tncome 9,085.46 9,651.77 8,859.10 | 18,737.23 | 19,080.50 33,001.95
2 | Expenditure
a} Cost of materials consumed 5,9114.37 5,422.86 524453 | 12,334.23 7.031.49 1 18.833.61
b) Purchase of stock-in-trade - - - - B -
c) Changes in inuemoﬂes of finished goads, work in 1,111.98 762 54 1.%80.18 1,904.22 7520.72 455579
progress and slock-in-trade
d) Employees benefits expense 786.65 831.80 854,08 4,618.25 1,703.21 3,344 61
g) Finance cosls 1,577.05 1.460.89 1,344.34 3,067.94 2,803.24 5,776.83
1} Depreciation and amortisation expense 821.06 615.87 613.16 §,236.93 1.,228.18 2,483.91
g) Other expenses 1,092.85 986.57 1,074.38 2,079.42 2,171.99 5,138.04
Total expenses 11,100.97 11,140.03 | 10,511.57 | 22,241.00 22,467.83 | 40,13479
3 | Profit / (Loss) before exceplional items (1-2) (2,015.51)} (1,488.26) (1.652.47), {3,503.77) (3.377.33) (7.042.84)
4 | Exceptional items - Gain#{l.oss} - - - - - -
5 | Profit/ (Loss) before tax (3+4) (2,015.51); (1.485.26) (1,852.47) (3,503.77) (3,377.33)] (7.042.84)
6 | Taxexpense
Current Tax - - - - -
Deferred Tax - - - - - (2,107 .60}
Total Tax Expenses - - - - - {2,107.60)
7 | Profit / {Loss) for the period (5-6) (2,615.51)] (1.488.28); (1 65247 (3,503.77)| (3.377.33) (4,935.24)
8 Other comprehensive Incomef{expenses) net of
Tax
a) ltems that wilt not be reclassified to profit or loss - - - - - {81.76)
b) Items that will be reclassified to profit or loss - - - - - -
Tolal olher comprehensive income/ (expenses) - net R R ; _ (91.76)
of tax
g | Tolal comprenensive income (7+/-8) (2,015.51); (1,488.26)] (1 652.47)| (3,503.77){ (3.377.33) {5,027.00)
4 | Paid-up equiy share capital (Face value of Rs. 105 281677 | 281677 . 281677 | 281677 281677 281677
per share)
Reserves excluding revaluation reserves as per e
11 : : - - - - - 1,136.75
halance sheel of previous accounting year
12 | Eamings Per Share (of Rs.10/- each) (not annualized)
a) Basic (7.16) (5.28) {5.87) (12.44) (11.99) (17.52)
b Diluted {7.16) (5.28) (5.87) (12.44) (11.99) {17.52)

See accompanylng notes to {he financtal resuits



| Segmentwise Revenue, Resuits, Assets and Liabilities (Rs in lakhs)
Quarter e_nded Haif year fznded Year gnded
. ,_3:) : Particulars (Unaudited) {Unaudited)} {Audited)
30.9.2020 30.6.2020 30.9.2019 30,9.2020 30.6.2019 31.3.2020
1 | ) Sugar 758917 F 7.25118 | 672432 14,840.35 ) 14,233.22 24.635.47
v} Cogeneration 746.27 B0C.81 830.85 1,516.08 1,211.30 2,679.18
¢) Distiltery 1,547.63 2,414.23 1,699.69 3,961.86 4,368.42 8,461.60
d) Unaliccated - - - - - . -
Total 9,852.07 | 1046622 0,254 86 | 20,318.29 | 1081294 | 35776.23
Less: inter Segment Revenue 768.18 842.44 63168 1,640.62 9496.64 3,027.97
Net Saies/income from Operations 9,053.89 8,623.78 8,623.18 1 18,677.67 | 18,616.30 32.748.26
2 | segment Resulls {Profil / (Loss) before tax and
irterest from each segment}
a) Sugar (790.76) (559.65)| (1,533.45)] (1,340.41)) (2,807.89) (3.237.24)
b) Cogeneration 160.59 227.39 277.79 387.98 184.75 562.20
¢} Distiliery 436.27 595301 1,04545] 1,031.57 244157 | 251142
d) Unailocated " . . - . -
Total (193.90) 273.04 {210.21) 79.14 {181.57) (163.61)
Less: i) Interest 1,577.05 1,490,589 1,344.34 3,067.84 2,803.24 5,778.82
— C‘;)bf;‘?j;;‘n'l:“"cab'e expenditure net aff 244,55 270.41 97.92 514.97 39252 | 1,100.40
Add: Exceptional income B - - .
Seqmorl Resuls {Froft/ (Los botore taxtromeach | 5 qee 5qyl  (1,488.26)] {1,652.47) (3,503.77)] (3,377.33) (7.042:84)
Capital Employed (Segment assets) T
a) Sugar 36,073.47 | 3880233 | 35,585.04 | 36,073.47 35,56504 | 40,080.76
b} Cogeneralion 13,992.92 | 13.750.97 | 1584302 | 13,992.92 15,843.02 1 15,286.23
¢} Distiflery 13,070.87 | 11,216.95 | 11,044.85 | 13,070.87 | 1 1,044.85 ¢ 12,049.28
dj Unatlocated 541.00 541,00 541.00 541.00 541,00 541.00
) Assets with respect to discontiruting operation - - - - - -
Total 63,678.26 | 64,411.25 | 62,993.91| 63,678.26 62,893.9%1 | 67,967.27
4 | Capilal Employed (Segment liabilities)
a) Sugar 51,663.99 | 50,06648 | 45,999.29 | 51,663.99 48,990.29 | 53,187.77
b} Cogeneration 3,432.9% 3,435.95 3,124.41 3,432.99 3,124.41 3,439.75
¢) Distitlery 8,131.53 7,543.56 7,267.02 8,131.53 7,267.02 7,386.23
d) Unallocated - - - . - -
e) Liabifities direclly associated with assets classified R - _ _ B B
as held for sale
B ‘Total 63,228.51 | 6104599 | 5730072 | 63,228.51 57,380.72 1 64,013.75

NOTES TO THE FINANCIAL RESULTS;

This slatement has been reviewed by the Audit Commitiee and approved by the Board of Directors at its meeting h
limiled review of the same has been carried out by the statutory auditors of the company.

1

The Company classifies its businesses into three categories viz., Sugar, Cogeneralion and Dis

segment reporting principles.

etd on November 12, 2020 and

tillery. This reporling complies with the Ind AS

The toan accounts of the Company have become Mon-Performing Assels in the month ¢f June 2018. The Gompany is in discussion with the
lenders for debt restructuring which is under active consideration.

The provision for deferred tax wifl be considered in the annua! financial stalements.

Place : Colmbatore
Date : 12th November 2020

Wholeti
‘THIN: 00001738




Rajshree Sugars & Chemjcals Limited

Statement of Assets and Liabilities {Rs. in lakhs)

. As af 30.8.2020 | As at 30.9.2079 | As at 31.03.2020
St No. Particulars (Unaudited) (Unaudited) (Audited)
ASSETS
1 | Non-current assets
Property, Plant and Equipment 46,852.96 49,260.65 48 081.11
Right of use 138.23 - 158.50
Capital Work-in-progress 157.83 124.47 102.23
Investment Property 11.11 13.06 11.50
Goodwill - -
Other intanigbie assets 2417 24 .17 24 .17
Financial assets
Non-current investments 139.67 129.13 -
Other financial assets - 151,13
Deferred tax assets (net) 5,694.28 3,119.23 5,594.28
Other non-current assets 473.26 991.74 474,37
Total non-current assets 53,391.51 53,662.45 54,587.29
2 | Current Assets
Inventories 5,217.99 3,666.84 7.267.39
Current Financlal Assets
Trade Receivables, current 3,432.56 4 506,37 428329
Cash and Cash Eguivalents 182.06 236.44 506.66
Bank balance other than cash and cash 19.58 0.68 18.38
Loans, current 399.85 -
Other financial assets 179.66 521.28 195.22
Current tax assets (net) 205.28 - 201.81
Other current assets 1,049.81 - §96.22
Total current assets 10,286.74 9,331.46 13,369.98
Total assets 63,678.25 62,993.91 67,967.27
EQUITY AND LIABILITIES
1 | Equity attributable to owners of parent
Equity
Equity Share Capital 2,816.77 2,816.77 2,816.77
Other Equity (2,367.02) 2,786.42 1,138.75
Total Equity 449.75 5,603.19 3,953.52
2 | Liabilities
Non-current liabilities
Financial liabilities
i. Borrowings 10,378.58 16,651.81 13,680.81
ii. Lease liabilities 120.61 - 140.31
Provisions 212.20 - 212.20
Total Non-Current liabitities 10,711.3% 16,651.81 14,033.32
Current liabilities
Financial Liabilities
i. Borrowings 6,675.11 6,752.99 6,698.26
ii. Trade Payables
Total cutstanding dues to micro enterprises and
small enterprises 115.61 137.10 151.16
Total outstanding dues of creditors other than micro
enterprises and small enterprises 10,840.03 10,978,20 14,566.87
iii. Other financial liabilities 33,441.79 21,546.64 27,124.55
iv. Lease liabilities 40.38 - a1 52
Cther Current Liabilities 1,234.14 1,056.37 1,219.18
Provisions, current 170.07 267 .61 188.89
Total current liabilities 52,517.11 40,738.91 49 980.43
Total liabilities 63,228.50 57,390.72 64,013.75
Total equity & liabilities 63,678.25 62,693.81 67,967.27




Rajshree Sugars & Chemicals Limited

Unaudited Statement of Cash Flows for the six months ended 30th September 2020

(Rs. in fakhs)

Particulars 30.9.2020 30.9.2019
(Unaudited} (Unaudited)

Cash flow from operating activities
Profit hefore income tax {3,503.78) (3,377.33)
Adjustments for
Depreciation and amortisation expense 1,236,893 1,228.18
(Gain)/loss on disposal of properly, piant and equipment 8.681
Derecognition of finance lease
Finance cosis 3,067.894 2,803.24
Finance cost on right of use asset 8.79 -
Change in operating assets and liabilities
{Increase)/Decrease in trade receivables 850.73 1,779.52
{Increase)/Decrease in inventories 2,049.40 7,682.71
Increase/(Decrease) in trade payables (3,762.38) (6,131.84)
{Increase)/Decrease in other financial assets 15,38 198.59
{increase)/Decrease in other non-current assets 1.11 14.05
(Increase)/Decrease in other current assets {153.39) 350.11
Increase/(Decrease) in provisions (18.82) 2513
Increase/{Decrease) in security deposits 11.46 13.05
Increase/(Decrease) in other current liabilities 14.97 (598.19)
Cash generated from operations (172.05) 3,987.22
Income taxes paid (3.47) 15.04
Net cash inflow from operating activities (175.52) 4,002.26
Cash flows from investing activities
Payments for property, plant and equipment (659.23) (733.86)
Proceeds from sale of property, plant and equipment 5.90 756.77
Net cash outflow from investing activities (53.33) 2291
Cash flows from financing activities
Proceeds from Borrowings {94.56) {4,391.47}
Interest paid 18.47 355.89
Paymeni of Lease liabilities (19.65)
Net cash inflow / (outflow) from financing activities {95.74) {4,035.58)
Net increase / (decrease)“in cash and cash equivalents (324.59) (10.41)
Cash and cash equivalents at the beginning of the period 506.65 246.85
Cash and cash eguivalents at end of the period 182.06 236.44




