LKP Finance Ltd.

Regd. Off.: 112 - A/ 203, Embassy Centre, Nariman Point, Mumbai - 400 021.

Tel.: 4002 4785 / 86 ® Fax : 2287 4787 * Website : www.lkpsec.com
CIN : L65990MH1984PLC032831

February 25 2021
To,
Dept. of Corporate Services (CRD)
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Scrip Code: 507912

Dear Sir / Madam,

Sub:  Update regarding proposed voluntarily delisting of the equity shares of LKP Finance Limited (“the
Company”) in accordance with the provisions under the Securities and Exchange Board of India (Delisting of
Equity Shares) Regulations, 2009, as amended (“Delisting Regulations”).

In connection with the aforesaid delisting offer, this is to inform you that BSE Limited has issued its in-principle approval
for the delisting offer pursuant to its letter dated February 24, 2021.

Further in this reference Mr. Mahendra Vasantrai Doshi (on behalf of himself and the partnership firm LK Panday), Sea
Glimpse Investments Private Limited and Bhavana Holdings Private Limited, have issued a public announcement with
regard to the delisting offer on February 25, 2021, in accordance with Regulation 10(1) of the Delisting Regulations in the
following newspapers:

Newspaper Language Editions
Financial Express English All
Jansatta Hindi All

Mumbai Lakshdeep Marathi Mumbai

Please find enclosed a copy of the public announcement for your reference and records. Request you to disseminate the
said information on your website. The public announcement is also being made available on the website of the Company

i.e., www.lkpsec.com.

This is for your information and records.

Thanking you,

Yours faithfully,
For LKP Finance Limited

GIRISH KUMAR
INNANI

Girish Innani
General Manager (Legal) & Company Secretary
9821930869

Encl: as above



THURSDAY, FEBRUARY 25, 2021

14 FINANCIAL EXPRESS

WWW.FINANCIALEXPRESS.COM

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

Registered Office: 203, Embassy Centre, Nariman Paint, Mumbai - 400 021, Telephone no:

This Public Announcement ["PA”) iz being issued by Mr. Mahendra Viasanirai Doshi (on behalf of himself and the
partnership firm LK Panday), Sea Glimpse Irvestmenis Private Limitad and Bhavana Holdings Private Limited [entities
balonging to the promoter’ promoter group of LKP Financa Limitad (the “Company”), collactively to be refarrad as
‘Promoters/ Acquirers’] to the pubdic shareholders [as defined under Regulation 2(1){v) of the Securities & Exchange
Board of India {Delisting of Equity Shares) Reguiations, 2009, as amanded for the time bDeing in force (*Delisting
Requlations")] of the Company in accordance with Regulation 10 of the Delisting Regulations, in respect of the proposad
acquisition of 45,72, 311 fully paid up equity shares of the Company having face value of T10/- each [*Equity Shares”)
and the conseguent voluntary delisting of the Equity Shares from the BSE Limided (*BSE”) as per the terms and conditions
satout below (the “Delisting Offer”).

L
a.

financi“. ep' .in

BACKGROUND OF THE DELISTING OFFER

LKP Finance Limited, having its registered offica at 203, Embassy Cenire, Nariman Point, Mumbal — 400021, was
incorporated on May 5, 1284 under the Companias Act, 1956, Az on the date of thiz P4, the authorized share capital
of the Company is ¥30,00,00,000/- comprising of 2,00,00,000 Equity Shares of ¥ 10/~ each and 10,00,000
Redeamable Preferanca Shares of ¥ 100/ each, As on the date of this PA, the issued, subscribed and the paid-up
equity share capital "Equity Capital’) of the Companyis T 12,56 86,230- compeising of 1,25,68,623 Equity Shares
of ¥ 10/- each. Presently, the Promoters and Promoter Group hold, 79,96 312 Equity Shares of T 10/ each
rapresenting 63.62% of the Equity Capital of the Comparny, The balance of 45,72 311 Equiy Shares of T 10/~ aach
comprising 36.38% of the Equity Capital of the Company 15 held by Public Sharehoiders. The Equity Shares of the
Company are listed only on BSE.

The Promoters! Acquirers are making this PA to the Public Shareholders of the Company o acquire, in accordance
with the Delisting Offer, up 1o 45,772,311 Equity Shares, representing 36.38% of the Equity Capital (the “Offer
Shares’) from the Pubsc Shareholders in compliance with the Delisting Regulations. Conseguent to the Delisting
Offer and upon the shareholdeg of the Promofers! Acquirers fulfiling the conditions stipulated under the Delisbng
Regulations, as applicable, the Company will seek to voluntarily delist the: Equity Shares from BSE in accordance
wilh the Dehisting Regulations.

Pursuant to the receipt of the etention letter of the Promaoters by the Board about the their intention tovoluntarily
delist the equity shares of the Company from the stock exchange whers the equity shares of the company are listed
i.2, BSE, the Board of Directors of the Company, in their meeting held on December 4, 2020, took on record the
Intention letier of the Promaters and appointed Aryaman Financial Senices Limited ("Merchant Banker’/ “Manager
ta the Offer”) as the Merchant Banker after taking note of the Delistng Proposad ;m accordance with Regulation
814} of the Delisting Regulations to carry out dee diligence in compfance with Regulation 8(10) and B(1E) read
with Regulation 8{1A)il) of the Delisting Regulations. Subsequently the Board of Directors at ifts meeting hedd on
December 17, 2020 took on recond the due diligence report as received from the Merchant Banker and approved the
Delisting Offer in terms of Regulation 8{1Ha) of the Delisting Requiations subject o approval of the Public
Shareholders through postal bafol and e-voling,

The notice of the Postal Ballot along with postal ballot farm was dispatched! emailed 1o the Shareholders for seeking
their approval through postal ballot and e-voling on reschulion for considenng delisting of the Equity Shares of the
Company. The resull of postal ballof and e-volting was declared and notified 1o BSE by the Company on Monday,
January 25, 2021. The voles cast by the Pubdic Sharehalders in favour of the Delisting Offer wera 16,20.241 which
werg more than bwo times the number of volas cast by the Publc Shareholders against it i.e, 12,291, A special
rasolution has bean passed by the shareholders of the Company through postal baliot and e-vating, approving the
delisting of the Eguity Shares in accordance with the Dalisting Regulations.

The Company has raceied in-panciple approval for the propased delisting of Equay Shares from B3E vide thes
|atter no. LO\Delsting VAP 19812020-21 dated February 24, 2021.

As per Delisting Requlations, post recespt of in-principle approval from BSE, the Promaters/Acquirers ara issuing this
Public Announcement in one English natianal daily with wide circulation, one Hindi national daily with wide ciroulation
and one regional language newspaper of the region where the concemad recognized stock exchange is located as
detailed harginunder

L Newspaper Language | Ediions |
Financial Express Engllsh All
Jansatta Hindi Al
Mumbai Lakshdeap Marathi Murnbai

The Promoters’ Acquarers reserve the fght to withdraw the Defisting Offer in the event all or any of the statutory
approvals required to implerment the Delisting Offer are refused or the conditions for the Delisting Offer have not been
fuffilled.

The Delisting Offer 15 subject o the acceptance of the Discovered Price (a5 defined under paragraph X) calculated m
accordanca with the Delsting Regulations by the Promolersidcquirers,

The Promoters! Acquirers of the Company shall not sell the Equity Shares of the Company §ill the completion of the
Dielisting Offer

NECESSITY AND OBJECTIVE FOR DELISTING

The Promoters’ Scquirers, vide the letter dated December 1, 2020, specifiad the Eollowing objective of the Delisting
Offier:

a) toobiain full ownership of the Company; and

by toprovide the et opportunily 1o the Public Shareholders
BACKGROUND OF THE PROMOTERS/ACQUIRERS

Mr. Mahendra Vasantrai Doshi

hir. Mahendra \Viasantrai Doshi, Executive Chairman and Managing Direclor of the Company, aged 71 years, holds a
degrea in Mastars of Business Administration in Markating from Fort Lauderdale Univarsity, USA, He is also the
Chief Promoter of the Company and currently holds 14,49 363 equity shares represanting 11.53% of tha Equity
Capital of the Company. He has over 42 years of expenence in the field of Finance, Capital Market and Business
fdrninistration.

fs per the Cerificate dated February 12, 2021 issued by Praful P Kara, Propriefor of Praful P, Karia & Co.,
Chartered Accountants (Membership No. 034126 & Firm Registration No. 108059W), having branch office at 211,
Veena Chambers Pramises Co-op. Soc. Ltd., 21 Dalal Streat, Fort, Mumbai - 400023, Tel. No: 022 22617724, Email;
ppkariaca@gmail com, Mr. Mahendra Vasanirai Doshi has immediate access toligusd assets required toimplement
thve Delisting Offer and fulfill the cbligations under the Delisting Offer. Further, the Net=worth of Mr. Mahendra
Vasantrai Doshiis T 11,527 .82 Lakhs as on February 11, 2021.

Mr. Mahendra Vasantral Doshi {on behall of partnership firm LK Panday) holds 20,72 482 equity shares representing
16.49% af the Equity Capilal of the Company. The firm in invalved in financial and imvestment activities, The key
financial information of LK Panday as darived from the audited financials for the FY ended March 31, 2020, 2019 and
2018 are as follows:

. (¥ in lakhs)
Particulars Year Endad ' '
March 31,2020 | March 31,2019 | March 31,2018 |
Total Income 69.7a 120.59 161.80
Expenses 13.35 13.04 753
Dapreciation .06 ﬂ EI? 0.08
Net Profit 56.34 107,48 154,19
Pariners’ Capital Account 580.98 5471.27 453.08

Sea Glimpse Investments Privale LINI ed ("SGIFL")

SGIPL was originally iscorperated on June 15, 1987 as a private limded company under the provisions of Companies
Act 1956, as amended, as Kanu Manu Investments Private Limited. The name of the Company wag subsaquenily
changed fo Sea Glimpse Inwesiments Private Limited and a fresh cerdificate of incorporation, consequent upon
change of name wag issued by Registrar of Companies, Maharashtra at Mumbai on April 26, 1995, The registerad
office of the 3GIPLIs situated af 112 A, Embasszy Centre, Nariman Point, Mumbai - 400021, The principle activities of
SGIPL are Invesiment and Sealing in secunties, SGIPL cumently holds 2547 515 equily shares representing
20.27% of the Equity Capital of the Company. The key financial information of SGIPL a5 derived from the audited
financials for the FY ended March 31, 2020, 2010 and 2018 are as follows:

[Zin lakhs)
Particulars Year Ended
‘March 31,2020 | March 31,2019 | March 31, 2018

Total Revenue 106.96 34431 B638.50
EBITDA 100.85 164.66 96.22
Depreciation 1.68 a.09 29.1
Finance Costs a0 82 1.82 106.78
Profii before tax 235 154.75 [39.67)
Profit after tax 235 154.75 (40.64)
- Enuity Share Capital 9098 9998 9908
- Reserves and Surplus (4, 307.04) {4,308.39) {4.475.46)
Sharehnlders Funds [4,.207 .06 {4.209.41) (4,375.48)

Eha'.'ana Holdings F'rl-.ram Limided ["BH PL")

BHPL is a private limited company incorporated on March 13, 1987, The registerad office of the BHPL |s situated at
112 A, Embassy Centre, Nariman Poinl, Mumbai - 400021. The principle activities of BHPL are Investment and
dealing in Securities. BHPL currently holds 14,08 505 equity shares representing 11.21% of the Equity Capital of the
Company. The kev financial information of BHPL as derived from the audited financials for the FY endad March 31,
2020, 2019 and 2018 are as follows:!

(¥ in lakhs)

Particulars Year Ended __|

B March 31,2020 | Warch31,2019 | March 31,2018
Tolal Revenue 17745 §18.52 B43.91
EBITDA, G724 T16.31 7a7.52
Depreciation B9.85 7.0 7218
Finance Costs 40070 84 67 388,84
Profit before tax 208.70 260,63 276.49
Profit after tax 206,70 22657 22547
- Equity Share Capital .50 5.0 .50
. Reserves and surplus 551 88 34539 118.82
Shareholders' Funds 557.38 350,89 124.32

The Promaters! Acquirers have nol sold any equity shares of the Company during the six months preceding the date
of the Board Meeting i.e., Decernber 17, 2020, wherein the Delisting proposal was approved. Further, the Promaters!
Acquirers and all the mambers of the promoter group have undartaken not o sell Equity Shares of the Company untd
completion of the Delisting Offer process in accordance with Regulation 10{7) of the Delisting Regulations.

The Promaters’ Acguirers have nol been prohibited by SEBI from dealing in secunties, in lerms of directions issusd
under Section 11B of the Secunties and Exchange Board of India Act, 1982 or any other requlations made
thereundear.

The Promoters! Acquirers shall comply with all the conditions, including those perfaining o determination of the Exit
price, stipulated in Chapter IV of the Delisting Regulations.

The Promoters! Acquirers hereby invile all the Public Shareholders of the Company fo bid i accordance with the
reversa book bugding process of the Stock Exchange and on the terms and subject to the conditions set out herein,
all of thesr Equity Shares of the Company

BACKGROUND OF THE COMPANY

The Company was originally incorporated on May 5, 1284 as a privaie limited company under the provisions of
Compamies Act, 1956, as amended, as Elkaypee Merchant Financing Private Limited. The name of the Company
was subsequently changed fo LKP Merchani Financing Private Limited and a fresh ceriificate of incorporation,
consequent upon change of name was issued by Registrar of Companies, Maharashira at Mumbai on February 13,
1986, Thereafter upon conversion from private Bmited to public limited the name was changed to LKF Merchant
Financimg Limiked and lakeron the name was changed to LKF Finance Limited on Augusl 27, 2008, The Company's
registered office is situated at 203, Embassy Cenire, Mariman point, Mumbas 400021, Maharashira, India.

Corporate |dentification Number (CIN) -
#9122 40024785 /|

b.  The Eguity Shares of the Company are listed on BSE since September 10, 1986 (Scrip Code 507312}
The authorized share capilal of the Company i T 30,00,00,000- comprisang af 2,00.00,000 Equity Shares of ¥ 10/-
each and 10.00,000 Redesmable Preference Shares of ¥ 100/~ each. As on the date of this PA, the issued,
subscribed and the paid-up equity share capital of the Company is ¥ 12 56,86, 230/ comprising of 12 568 623 Equiy
Shares of € 10/- each.
d.  The Company i5 engaged in the business of finance and trading in shares and secunties, derivalives etc. The
Company & registerad as Non-Banking Financial Institution (NBF1) and iz holding a certificate of registration (CoR)
from Resarve Bank of India io carmy on business of NBFl in terms of Sec 45-lAcf tha RBIAct, 1534,
g, Thasharaholding pattern of the Company for the quarter ended Dacembear 31, 2020 ig as follows:
| Parficulars . No.of Equity Shares |  Shareholding (%) |
Promoder & F‘n:ﬂnutﬁr G'ﬂup 73,86312 G3.62
Public 4572311 3638
Total 1,25,68,623 100.00
f.  Abnefsummary of the un-audited Fnanna-:-: of the Company on Eiandalcﬂe and Consolidated basis for the Half Year
Ended Seplernber 30, 2020 and avdied financials of the Company on Standalons and Consolidated basss for the
financial vears ended March 31, 2030, March 31, 2018 and March 31, 2018 is as follows:
Standalone
(% In lakhs)
Particulars Half Year Ended Year Ended
| September 30,2020 | March 31, 2020 March 31, IM!E March 31, 2018
| Tolal Income 4,671.45 1,944.15 4,458 68 7.860.62
EBITDA 4033.15 (2,047 85) 2.850.02 263622
| Depreciation & amortization Expenses | 047 (.86 10.26 22,65
| Finance Costs 11923 1978 23340 5019.95
| Profit before tax 381345 (2,268.50) 2,625,368 210362
| Profit after tax 3,188 45 (2, 268.50) 1.982.07 1.871.48
- Equity share capital 1.256.86 1,256.66 1,256.86 1.242.15
: - iher Equity 16,725.10 13,373.06 15,903.09 14 52365
Total Equity 17.981.96 14,629.92 17,150.95 15.765,80
Consolidated
(% in lakhs)
Particulars Half Year Ended Year Ended J
‘September 30,2020 | March 31, 2020 March 31, 2019 March 31, 2018
| Total Incoms 4 67145 1,044 35 447212 7870.01
| EBITDA . 4 022 95 (2.048.15) 287182 2.636.068
| Depreciation & amortization Expenses | 0.r2 142 10.88 3.4
| Financa Costs 12122 223.76 237.36 513.92
| Prafit before tax 3.801.m (2.273.33) 262369 2.088.80
| Profit after tax 3.176.01 (2,273.33) 1,980.40 1,966.66
- Equity share capital 1,256.86 1,256.66 1,256.66 1.242.15
| =« Other Equity 16.515.56 13,178.49 15,723.79 14,354.74
Testal Equity 1777242 14,435 35 16,880 65 15,596.90

Mot The Company for the first time has prepared the financial statements for the year ended March 3, 2020 in
accordance with Ind AS. The figures for the financial year ended March 31, 2015 and balance sheet figures of March 31
2018 are restated.

g.

As on date of this PA, there are no autstanding instruments in the nature of wamanls or fully convertible debenturas or
partly convertible dabenturas/ praferance shares or amployee stock oplions etc. which are convartible into Equity
Shares at any later date. The Company doas not have any parily paid up shares.

h.  The detfails of Board of Directors of the Compay as on date of this PAis as follows:

Name & Address Designation & DIN Date of Appointment | Shareholding in
in current term the Company

Mr. Mahendra V. Dosh Executive Charman & April 01, 2020 14,49 363
Address: 11, Sea Glimpss, Managing Directar
Wori Hill Road, Mumbai - 400018 DIN: 00123243
Mr. Vineet M. Suchanti Non-Executive - April 01, 2019 il
Address - 13-B, Jolly Maker Apls 1, Independent Director
Cuffe Parade, Mumbai - 400005 DIN: 00004031
Mr. Sajid Mohamed Mon-Executive - June 10, 2016 il
Address: 7, Narendra Bhavan, 51 Indepandent Director
Bhulabhai Dezai Road, Braach Candy, DIN: 06878433
Mumbai - 400026
Kér. Pratik M, Doshi Mon-Execifive — Otober 26, 2009 1.00,722
Address: 11, Sea Glimpse, Mon Independent Direcior
Worki Hill Road, Mumbai - 400013, DIN: 00131122
Mrs. Anjali Suresh Mon-Executive - June 11, 2020 il
Address: 20, Sea Glimpse Independent Director
Worli Hill Road, Mumbai - 400018 DIN; 02545317
M. Dinesh Waghela Additional Director December 04, 2020 1,185

Vil

Address: 2411313, Kher Magar,

Lin; QD300

MHB Colony, Bandra (East),
Mumbai - 400051

V. STOCK EKEHAHEE FROM 'I"I'H EHE THE EQUITY SHARES ARE TO BE DELISTED

The Equity Shares are presently Bsted only on BSE and the PromaotersiAcquirers are seeking fo delist the Equity
Shares from BSE,

MANAGER TOTHE DELISTING OFFER

The Promoters! Acquirers have appointed Aryaman Financal Services Limited, as the Manager 1o the Defsting Offer.
Thae details of the Manager to the Offer are as follows:

@ ARYAMAD

FRMARCIAL SERWICES LTD

Aryaman Financial Services Limited
(CIN No.: LT459900L1994FLL059005)

60, Khatau Buildng, Alkesh Dinesh Modi Marg, Opp, P. J. Towers (BSE Building). Fort, Mumbai — 400001,
Tel; +91-22-6216 6009, Fax: +81-22-2263 0434; Website: www.afsl.co.in; Email: infoi@afsl.co.in
Contact Person: Mr. Deepak Bivani: SEBI Registration Mo.: INM 000011344

REGISTRAR TO THE DELISTING OFFER

The Promoters’ Acquirers have appointed Adnoit Corporate Services Private Limited as the Registrar to the Dalisting
Offer ("Registrar to the Offer™). The detailz of the Registrar to the offer are as follows;

i,

Qdroit.
Adroit Corporate Services Private Limited
(CIN No.: UB7190MH1994PTCO7I160)
18-20 Jaterbhoy Ind. Estate, 15t Floor, Makwana Road, Marol Naka, Andhen {Easl), Mumba - 400059
Tel: +91-22-4227 0400; Fax; +31-22-2263 0434; Website: www.adroitcorporate.com;

E-mail: mfo@adraitcorporate.com; Contact Person: Mr. M. Surreash; SEBI Registration No.; INR DOD002227

Vill. STOCKEROKER OF THEACQUIRERS

The Promaters! Acguirers have appointad KRChoksay Shares And Securilies Private Limited having its ragisterad
office at 1102, Stock Exchange Towers, Dalal Straet, Fort, Mumbai 400001 as the Stock Broker {"Buyer Broker™)
through whom the purchases and setlement on account of the Offerwould be made by in the Delisting Offer.

DETERMINATION OF THE FLOOR PRICE

The Promaoters! Acquirsrs propose 1o acquire the Equity Shares from the Public Shareholders pursuant o a Reverse
Book Building Process in the manner specified in Schedule Il of the Delisting Regulations.

The flaor price for the Delisting Offer has been amived at in accordance with Regulation 15(2) of the Delisting
Requlations read with Requlation 8 of the Sacurilies and Exchange Board of India (Substantial Acquisition of Sharas
and Takeovers) Regulations, 2011 {referrad to as “Takeover Regulations™).

Az per the Takeover Regulations “requently traded shares” means shares of the target company, in which the raded
turnaver on any stock exchange during the fwehve calendar months preceding the calendar month in which the public
annoencament is required 1o be made under the Takeover Regulations, is at least ten par cent of the tofal number of
shares of such class of the target company.

The annualized trading turnover based on the trading votume of the Equity Shares at BSE during the pariod from
December 01, 2019 o Movember 30, 2020 (twele calendar monthe prior to the month in which nofice to the BSE in
regard to the delisting was given) is as under:

Stock
Exchange

BSE

Total no of Equity Shares traded during |  Total number of
Dacember 01, 2019 to November 30, 2020 | listed Equity Shares
74,98,002 1,25,66,623

Trading turnover (as a %
o batal |isbect Equity Shares)

50,66%

Source; W hsaindis com
.

f

.Ef

[ the i'ligHeslt né'gmiated price per share of equity share of the Company for acquisition under the

| the volume “waighled average pn-:e paid or payable for EDQHI“I.IEII‘IE- whether by the Promoters! |
| the highest price paid or payable for any acquisition, whather by the Promoters/Acquirers or by '

| the volume-weighled average markel prics of the equily shares of the Company for & period of |

| widre

Based on the above, the Equity Shares of the Company are frequently traded on BSE in accordance with the
Takeowver Regulatons. Hence interms of Regulation 8 of the Takeover Regulations, the floor price shall be the higher
of the following:

Mok Applicable
agreement attractng the -:-b'rgahc-r- fo maks a public announcement of an open offer
T 57.50
Acquirers or by any person acting in concert, during the fifty-two weaks immadiately precading
the Reference Date (defined below)”
T 750
any person acting in concerl, during the twenly six weeks immediately praceding the Referance
Datae [dafined bebow)*
T65.17
sicty trading days immediately preceding the date of the Refersnce Dale (defined below)®, as
traded on the slock exchange whara the maximum valume of rading in the shares of the targel
company are recordad during such period {i.a. BSE), provided such sharas are frequently raded |
the shares ane nol fraquently traded, the price delermined by the Promodersidcquirers | Not Applicable
and the Manager to the Offer taking into account valuation parametars including, ook value,
comparabée frading mulliples, and such other parameters as are customary for valuation of
shares of such companies

tha par sr-are valug computed under Regulation 8 (5) of the Takeover Regulations, If applicabla ' Mos Applicable |

" The “Reference Date’is laksn as Dscember 01, 2020, which is the date on which the Natice, for the Board Megting to
take on record the proposal received from the Promoters/Acquiners, was given.

Afler considering above parameters, Promoters! Acquirers in consultation with the Manager to the Offer have
determined and indicated a floor price of T 75/- (Rupees Sevenly-Five only) per equily share (*Floor Price”) of face
wvalue T 10/- per equily share. The final exit price may be delermined, based on Reverse Book Building process, The
Floor Price was disclosed to the BSE as part of the outcome of the meefing of the Board of Directors held on
Decemberd, 2020

DETERMINATION OF THE DISCOVERED PRICE

The Promoters! Acquirers propose 1o acquire the Offer Shares pursuant (o a reverse book-building process as

provided inparagraph 2V of this PA

7, E-mail: lkpfininves

torrelations@lkpsec.com; Website: www.lkpsec.com

b.

Xl.

X

X

XV,

XV,

.

All Pubdic Shareholders can tender thesr Offer Shares of the Company during the Bid Period (as hereinafier defined)

as setoutim paragraph Xl of this PA,

The final offer price per Offered Share payable by the Promotess! Acquirers defermined in accordance with the

Delisting Regulations, will be the prica at which the shareholding of the Prormoters! Acguirers reach $0% (ninaty

percent) pursuant fo acquisition under the reverse book-building process through Acquisition Window Facility or

OTE (Offer To Buy) conducted in @ manner as specified in Schedule || of the Delisting Reguiations {*Discovered

Price™y which shall nol be lower than the Floar Price,

The Proraters! Acquirers ane under no obligation 1o accept the Discovarad Price, If the Promatars’ Acquirers do not

acoept the Dizcovered Price, the Promoters! Acguirers will have no obligation to acquire any Equity Shares tendered

pursuant o the Delisting Offer and the Delisting Offer will not proceed. Alternatively, the Promoters! Acquirers may, af
their sole discrabon, accepl the Discovensd Price for the Equily Shares or offer a price higher than the Discovered

Prica. The Discovered Price so accepted or a higher price so offerad by the Promoters Acquirers for the Delisting

Ofer will be subject to all relevant statutory approvals as disclosed in paragraph XX as referred fo in this PA as the

“Exit Price”, Once the Discoverad Price is acoepted and the Exit Price is determined, the Promabers! Acquirers will

acquira all the Equity Shares which have been tenderad at a price less than or equal to the Exit Price, for a cash

consideration equal to the Exit Price determined for each such Equity Share. The Promoters! Acquirers will not
accept the Equity Shares offered at a prica that excesds the Bt Prics

The Promuoters! Acquirers may make a counter offer 1o the Public Shareholders within bwvo working days of the price

discovered. Such counter offer shall not be at a price less than the Book Value per share.

The Promoters/ Acquirers shall announce their decision to accept reject the Discovered Price, Counder Offer price or

offer the Exit Price (if any) in the same newspapers in which this PA has appeared, in accordance with the imetable

satautin this P4

if the: Promoters! Acguirers do not accept the Discovenad Prica intarms of Regulation 16 of the Delisting Regulations,

or the Dielisting Offer fails in terms of Regulation 19(2) of the Defisting Regulations:

i, the Promoters! Acguirers will have no right or obligation fo acquire the Offer Shares tendered in the Delisting
Offier;

i. the Promaters! Acquirers through the Manager o the Offar, shall within 5 working days of closure of the Bid
Penod announce the fadure of the Delisting Ohfer, through an announcement in all newspapers where this PAis
pablished,

fii. nofinal application for delisting shall be made to the BSE;

iv. the Equity Shares shall be returned 1o the respective Public Shareholders from their relevant stockbroker demat
accountwithin 10 {ten) working days from the closure of the Bid Pericd: and

w. the initial escrow amount deposited as mentioned in paragraph X1l shall be fransfered back to the Promoter!
Acquirers account and escrow account opened as per Regulation 11 of the Delisting Regulations shall be cosed
COMNDITIONS TO THE DELISTING OFFER

The acquisition of Equity Shares by tha Promatars! Acquirers and the proposed delisting of the Company pursuant to
the Delisting Offer are condifional upon:

Where Counter Offeris not made by the PromotersiAcguirers:

The Promaoters! Acquirers deciding in their sole and absolute discretion and accepting the Discovered Price or offer
the Exil Price. It may be noted that notwithstanding anything contained in this PA, the Promolers’ Acquirers reserve
the raght to reject the Discovened Price.

A minirmum number of 33154459 Offer Shares of T 100- each conslituling 26.38% of the Equity Capital of the
Company, being tendered ator below the Déscovered Price or such ofher higher number of Equity Shares, priortothe
closure of the Bidding Period i e, on the Bid Closing Date (as defined betow) 50 as 1o cause the cumulative numbssr of
Equity Sharas held by the Promotars/Acquirers as on date of this PA taken together with the Equity Shares acquired
through the Acquesition Window Facility or Offer io Buy (OTE) to be equal io or in excess of 1,13,11,761 Eguity
Sharesorsuch higher number of Equity Shares constituting 80% (ninety percent) ormore of the Equity Capital;

A minemurn of 23% (twenly fve percent) of Public Sharsholders holding Equity Shares in demalsnalised mode shall
participate in the reverse book building process, in accordance with Regulation 17(1)(b) of the Delisting Regulations,
provided that if the Promoters/Acguirers along with the Manager to the Offer demonstrates to the Stock Exchange
that they have delivered the Letler of Offer of this Delisting Offer 1o all the Public Shareholders sither through
redqesterad post or speed post of courier of hand delivary with proof of delivery or thraugh amail as a text or as an
aftachment to email or 25 a notification providing electronic link or uniform resource locator incheding a read receipt
{referred to as the “LOF Delivery Requirement’), then the mandatory parficipation of aforementioned number of
Pubdic Shareholders s nal applicabla.

As per Explanation | fo Regulation 17{1)(bj, the LOF Delivery Reguirement provided in proviso to Regulation
17{1}b) of the Delisling Regulations is deemed fo have been complied with if the Promoters/&cquirers or the
Manager to the Offer dispatch the Letter of Offer 1o all the Public Shareholders by registered post or speed post
through the India Post and is able 1o provide a detailed account regarding the stabes of deliveny of the Offiar Letter
iwhether defverad ornot) sentthrough Endia Post,;

There being no amendments o the Delisting Regulations or other applicable kws or requlafions or conditions
imposed by any requialory'statutory authonty/body or an order from a court o competent authority or any other
circumstance taking place, which would in the sole opinion of the Promatars/ Acquirars, prejudice the Promoters!
Acquirers from proceeding with the Dedisting Offer; and

The Promoters/Aoquirers obtaining all requisste statutory and regulatory approvals, as stated in this PA

Where Counter Offer is made by the Promoters! Acquirers;

If & Counter Offer &5 made by the Promolers/ Acquirers in accordance with Regulation 16{14) of the Delisting
Regulations, the Delisting Offer shall be deemed to be successful only if post Delisting Offer, the Promoters!
Acquirers sharehodding with the equity shares accepted af the Counter Oiffer price reach 90°%: of the Equity Capital of
the Company exchuding the Equity Shares which are held by a custodian and agains! which depository receipts have
been issued overseas. As per Regulation 16{1A} of the Delisting Ragulations, such counter offer by Promoters!
Acquirers shall not be less than the book value of the Company as cerdified by the Merchani Banker.

The “Timelines for Counter Offer Process™ shall be intimated in the same newspapers in which this PA has been
published and the other formalities will be complied in accordance with the SEBI Circular Mo.
SEBIHOYCFDVDCR2ZICIR/PLA019535 dated March 13, 2019.

DISCLOSURE REGARDING THE MINIMUM ACCEPTAMCE CONDITION FOR SUCCESS OF THE DELISTING
OFFER

As per Reguiation 17 of the SEBI Delisting Regulations, the Delisting Offer shall be deemed to be successful i the
condition stated in peints b, and ¢, of paragraph X1 above are satisfied.

DATES OF OPENING AND CLOSING OF BID PERIOD AND & OTHER INFORMATION

Tha pariod during which the Public Shareholdars may tendar thair Equity Shares to tha Promaters! Acquirars in tha
reverse book-building process ithe "Bid Period”) shall commence af 9.00 4.8, on Friday, March 5, 2021 (the "Bid
Cpening Date”) and close al 2.30 PM. on Frday, March 12, 2021 (the "Bid Closing Date’). The Promolers/
Acquirers will infonm the Shareholders by issuing a corrigandurm 1o this PA, ifthere are any changes in the Bid Period,
in the same newspapers in which this PAhas baen published.

Bids received after 3.30 FM. on the Bid Closing Date may not be considered for the purpose of determining the
Discovered Price and for payment of Exit Price payable for the Equity Shares accepled by the Promoters! Acquirers
pursuant fo the reverse book-building process.

The Offer Letter (along with bid form and defailed instructions) shall be dispatched to the Public Shareholders whose
names appear on the Register of Members of the Company and to the owner of the Equity Shares whose names
appear as beneficanes on the records of the respective depositones al the closs of business hours on Friday,
Fabruary 19, 2021 (the “Specified Date”), 1o lander their Equity Shares to the Promolers! Acquirers by way of
submission of “Bids” in accordance with the activity schedule set outin the paragraph XIX ofthis PA.

The ISIN of the Equity Shares of the Companyis INET24A01017.

if any Public Shareholder fails o receve or misptaces the Offer Letter, 2 copy may be obtained by wrifing fo fhe
Registrar 1o the Offer’ Manager to the Offer at their address given in the Ofer Letter, clearly marking the envelope
*LKP Finance Limited - Delisting Offar”. Allamatively, such Public Sharaholder may download the bid form from the
website of the BSE Limded, LKP Finance Limited, Argaman Financial Services Limited and Adroit Corporate
Services Private Limited at waw bsaindia.com, www kpsec.com, www.afsl.coin and www adroifcorporate.com,
raspactively,

The Equity Shares to be acquired under this Delisting Offer are to be acquired free from all liens. charges and
encumnbrances and together with all rights attached thereto, Shares that are subject to any charge. lien or
encurnbrance are liable 1o be rejected

It shall be the responsibility of the Public Shareholders tendering in the Defisting Offer to obiain all requisite approvals
{required, if any, incheding conporate, statutory and regulatory approvals) prior to tendering their Equity Shares in the
Delisting Offer and the Promoters/ Acquirers shall have no responsibility for the same, The Public Shareholders
should also provide all relevant documeants, which are necessary to ensure transferability of the Equity Shares failing
which the Bid may be considered invalid and may be liable to be rejecied. The Public Shareholders should attach a
copy of any such approval 1o the Bid. The Promoters! Acquirers reserve the night to reject those Bids which are
submitted withoul attaching a copy of such required approvals.

In accordance with Clause 5 of Schadule || to the Delisting Regulations, Public Shareholders who have tendarad
their Equity Shares by submitiing Bids pursuan to the terms of this FA and the Offer Lefter, may withdraw or revise
their Bids upwards not later than one day beforg the Bid Closing Date. Downward revision of Bids shall not be
parmitiad.

PERIOD FORWHICH THE DELISTING OFFER SHALL BE VALID

The Public Shareholdess may subrmit their Bids to the broker member who shall in fum place the bid using the Siock
Exchanges Mechanism (as defined hereinafter) dunng the Bid Period,

Additionally, once the Equily Shares have besn delsted, the Public Shareholders, whose Equily Shares have nol yel
been acquired by the Promolers! Acguirers, if any {the "Residual Shareholders™) may offer thedr Equity Shares for
sale to the Promoters! Acquirers at the same Exit Price for a period of one year following the date of the dedisting from
BSE ("Exit Wimdow'). A separate Offer Letier in this regard will be sent to these Residual Sharenolders. Duning this
period, the Exit Price shall be paid 1o the lendenng Residual Shareholders onfy through banking channels through
crogsed account payea chegued crossed demand draft! intemet banking channels to enable audit trad. Such
Fesidual Shareholders may tender the Ofier Shares by submitting the required docemenis to the Registrar to the
Cffier during the Exit Window.

DETAILS OF ESCROWACOUNT AND THE AMOUNT DEPOSITED THEREIN

The estimated consideration to be deposited by the Promoters’ Acquirers in an escrow account (Escrow Account”)
under the Delisling Regulations, at the Floor Prica of T 73- par Equity Share multiplied by the number of Equity
Shares outstanding with the Public Shareholders, iL.e., 45,72.311 Equity Shares of ¥ 10/- each is T 34,28,23 325-
(Rupees Thirty Four Crores Twenty Nine Lakhs Twenty Three Thousand Three Hundred and Twenty Five Only)
i“Initial Ezcrow Amount’).

In accordance with the Delisting Reguiations, the Fromoders! Acquirers have opened an Escrow Accountin the name
& shyle “LKP FINANCE LIMITED-DELISTING-OFFER-ESCROW ACCOUNT® with Axis Bank Limiled having ils
branch office at Shop No. 12 & 13, Snehdeap CHS Lid., M G Road, Goregaon (West), Mumbai - 400062 ("Escrow
Bank”) and daposited an amount of ¥ 34,30,00,000/- {Rupees Thirty Four Crores Thirty Lakhs Only) in tha said
Escrow Account baing more than 100% of Initial Escrow Amount. The Promoters! Acguirars, the Manager 1o tha Offar
and Escrow Bank hawe entered inlo an Escrow Agreement pursuant io whach the Fromotersl Acquirers have
empoweared the Manager to the Offer to deal with the amount lying in the said Escrow Actount and Special Accoun!
{as defined hereinafter) in compliance with Dalisting Regulations.

The Promoters! Acguirers have opened a special acoount (“Special Account™) with the Ezcrow Bank, with the title
"LKP FINAMCE LIMITED - DELISTING OFFER - SPECIAL ACCOUNT which shall be used for payment to the
Pubbc Shareholders who have validly tenderad the Shares in the Delisting Offer

On determénation of the Exil Price the Promaters! Acquirers shall make public announcement under Ragulation 18 of
the Delisting Regulations.

in the event of the Exit Price being maore than the Flioor Price, the Promoters! Acquirers shall forthwith deposit in
Escrow Account such additional sum as may be required to make up the entire sum due and payable as
consderation in respect of Equity Shares outstanding with Public Shareholders, in compiance with Regulation 11(2)
of the Delisting Regulations.

For the remainang Public Shareholders i.e. those sharehodters who shall tender their eguity shares up io a penod of
one year from the date of delisting, an amaunt equivalent 1o the consideration to be paid shall be paid from the
Special Acoount by the Promobers! Acguirers.

ACCQUISITION WINDOW FACILITY OR OFFERTO BUY [OTE)

Fursuant to the Delisting RKegulations, the PromotersiAcquirers are required to facilitate iendering of the Equity
Shares by the Public Shareholders and the seffiement of the same, through the Stock Exchange Mechanism
(defined below) provided by BSE, SEBI vide its carcular dated Apnl 13, 2015 on ‘Mechanism for acquisdtion of shares

HlLe,
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Edelweiss

ldeas create, values protect

o

Edelweiss House, Off C.5.T Road, Kalina, Mumbai -

400 098
NOTICE CUM ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION (SAl), SCHEME INFORMATION DOCUMENT (SID)

AND KEY INFORMATION MEMORANDUM (KIM) OF THE SCHEMES OF EDELWEISS MUTUAL FUND

1. DISCONTINUATION OF POWER 5IP AND POWER STP

NOTICE is hereby given to unit holders/investors that the existing provisions of "Power SIP" and “Power STP" Facilities offered under
various Schemes of Edelweiss Mutual Fund, being action-based Trigger Facility that serves as financial planning tool for investors, will be
discontinued with effect from February 26, 2021, for further enrollment.

Kindly note that the facility of Power 5IP or Power 5TP, as the case may be, already opted by the unit holders/investors, will be continued.

Investors are requested to take note of the above.

2. RE - OPENING OF AMC BRANCHES

Investors/Unit holders are advised to take note that all the offices/branches of Edelwelss Asset Management Limited (“the AMC") which
are the official point of acceptance of transactions for all the Schemes of Edelweiss Mutual Fund, will be open for accepting physical
transactions, with effect from February 26, 2021.

Pursuant to the above, necessary changes will be carried out in the relevant sections of the SAI/SID/EIM of the Scheme(s) of the Fund, All
the other provisions and terms and conditions of the Scheme(s) of the Fund shall remain unchanged.

This addendum shall form an integral part of the SAI/SID/KIM of the Scheme(s) of the Fund, as amended from time to time.

Investors are requested to take note of the above,
For Edelweiss Asset Management Limited
{Investment Manager to Edelweiss Mutual Fund)

Sd/-
Radhika Gupta
Managing Director & CEO
(DIN: D2657595)

Place : Mumbai
Date : February 24, 2021

For more information please contact:
Edelweiss Asset Management Limited (Investment Manager to Edelweiss Mutual Fund)
CIM: Ue5991MHZ2007PLCL 73409
Registered & Corporate Office: Edelweiss House, Off C.5.T Road, Kalina, Mumbai - 400098; Tel No:- 022 4093 3400 / 4097 9821
Toll Free No. 1800 425 0090 (MTNL/BSNL), Non Toll Free No. 91 40 23001181, Fax: 022 4093 3401 / 4093 3402 / 4093 3403
Website: www.edelweissmf.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

Bonds sell-off:
RBI governor asks

markets for trust

“WE HAVE several tools to man-
age liquidity and I have made it
clear that pulling out liquidity
will be done prematurely in a
mannerthatitwillstiflegrowth,”
he said. The markets have been
somewhat nervous about the
large government borrowings —
Centreandstates—inFY22and
the bond actions have received
tepid response. Benchmark
yields soared some 14 basis
points in the week to February
19andby 6 basis pointson Mon-
daytohit 6.29%.Since thenyields
have tapered off and closed at
6.147 on Wednesday.

The governor said large bor-
rowing may have surprised the
market but pointed out the net
borrowingwas X9 lakh crore.“So
far,wehave done 33 lakh crore of
OMOs this year and there is no
reason why we should do less
next year.It would have tobe X3
lakh crore or depending on how
the situation evolves,” Das said.
Further,we have extended the
special dispensation under the
HTM (hold tomaturity) category
of thebond portfolio so that cre-

ates space of ¥4 lakh crore,” the |

governor said. India was in
advanced stages of talks for
inclusion in EUROCLEAR and
that RBI was engaged with the
concerned agencies on India’s
inclusioninaglobalbond index.

He ruled out any immedi-
ate access to the reverse repo
window for non-bank players
like mutual funds.

Antitrust action:
Google withdrawal
threats risk
backlash in EU

GOOGLE DECLINED to com-
ment on the latest warning by
Vestager,whohas fined it more
than $§9 billion for antitrust
breaches.

Meanwhile, it confirmed a
report by Reuters that it had
received antitrust objections
from French regulators overits
alleged non-compliance with
an order to pay publishers for
news snippets.

Alphabet-owned Google
said it would review the state-
ment of objections and “will
work closely with the French
competition authority”.

“Our priority is to comply
with thelaw,and to continue to
negotiate with publishers in

From the Front Page

good faith,as evidenced by the |

agreements we have made
with publishersin the past few
months,”the company said.
The French competition
authority didn’t immediately
respond to a request for com-
ment outside of usual business
hours. —BLOOMBERGN

New brand: ABFL
partners with
Tarun Tahiliani
for men’s only

ethnic wear

IN 2019, IT acquired a 51%
stake in designer brand Shan-
tanu & Nikhil while also sign-
ing an over ¥100-crore deal to
acquire ethnic apparel and
lifestyle retailer Jaypore. The
recent transaction comes less
than a month after the com-
pany struck a ¥398-crore deal
to acquire a 51% stake in
designer brand Sabyasachi.
From the recent acquisi-
tions, it is clear that ABFRL is
betting big on ethnic, analysts
at Edelweiss Research said in a
note.“With the newventure,the
key thing to understand is how
the company will differentiate
it from Shantanu & Nikhil’s

positioning and focus which is
also men’s wear driven,” they
said.Besides,ABFRLwillhaveto
strategise on driving scale and
synergieswith its existing busi-
nesseswhile managing the cul-
tural aspects of these compa-
nies, the analysts added.

The Tarun Tahiliani label’s
offeringsrange from coutureand
wedding wear to ready to wear
collections for both men and
women, as well as accessories,
jewellery,interiorsand homes.

“Theethnicwearsegmentisa
largeand growing marketwitha
significant opportunity to build
scale.The combined expertise of
Tarun Tahiliani and ABFRL will
enable the new brand to makea
strongimpactinthemarket.This
partnership is in line with our
stated strategy to craft a portfo-
lio of brands that address the
entire gamut of ethnicwear seg-
ments: Value, premium and lux-
ury, said Ashish Dikshit,manag-
ing director at ABFRL. As on
December31,2020,thefirmhad
anetworkof 3,157 stores.

According to Technopak, the
total Indian ethnic wear market
is valued at 70,000 crore;
women’s ethnic wear has an
85% (359,500 crore) share in
the market and is expected to
growata CAGRof 10%till2022.

thraugh Stock Exchanga pursuant o Tendar-Offers under Takeovers, Buy Back and Delisting' and its circukar datad

markat rechanism for omwand transfor to Public Shareholdars,

from BSE. in accordanca with the Delisting Regulations.

December 3, 2016 on Streamlining the process for Acguisition of Shares pursuant to Tender-Offers made for | ¢ n case of certain client types viz, non-resident Indians, non-resident chents efc, (where thers are specific RBland | b, BSE has given ts in-principle approval for delisting of Equity Shares from its exchange vide its letter no.
Takeavers, Buyback and Delisting of Securiies (the "SEBI Circulars’) has sat aut the procedure for tendering and ather raquatory requirements pertaining to funds pay-out) who do not opt o sattie through custodians, the funds pay- LY DefistingWM\IPY199\2020-21 dated February 24, 2021.
satlement of qu_nt;».- Sharas through the Stock Em:hangg ithe “Stock Exchange Mechanism’). Further, it provides out will be given to their respeciive Seller Member's seftiement accounts for releasing the same to their respective | ¢, To the best of the Promoters! Acguirers knowledge, as of the date of this PA, no statutory or requlatory approval is
that the BSE shall take necessary sleps and put in place e necessary mfrasinucture and systems for Public Shareholder's account onward. For this purpase, the cient type details will be collected from the deposilories required (o acquire the Equity Shares of the Company by the Promolers’ Acquirers, other than those indicated
mplementation of the Stock Exchange Mechanism and to ensure compliance with requirements of the SEBI whereas funds payout pertaining to the bids settled through custodians will be transfarred to the settlement bank above. If any other statutory or requiatory approval becomes applicable and if, for abtaining such approvals certain
Circulars, Pursuant to the SEBI Circulars, BSE has issued quidedings detalling the mechanism for acquisition of account of the custodian, each in accordance with the appiicable mechanism prescribed by the Stock Exchange and conditions are imposed, which the Promoters! Acquirers consider in their sole discreton 1o be onerous, then the
shares through Stock Exchange. the Clearing Corparation from fime totime, Promaters! Acguiners reserve the dght nol o proceed with the Delisting Offer,
b, ThaPromoters! Acquirers have chosen Acquisition Window Facility or OTB {offer to buy) provided by the BSE. d. The Offer Shares acquired in dematerialised form shall be fransferred by the Buyer Broker fo the accounts of the | d. I shall be the responsibility of the Public Shareholders tendering in the Delisting Offer to obtain all requisite
c.  Thecumulative quantity tendered shall be displayed on the website of BSE at speciic intervats during Bid Period. Pramotars/ Acquirers on receipt of the Offer Shares pursuant o the dearing and settlement mechanism of tha Stock approvals (inchuding corporate, statutory of regulatory apperovals), if any, prior to tendering the Ofier Shares held by
XVIl. PROCEDURE FOR TENDERING OF EQUITY SHARES THROUGH STOCK EXCHANGE MECHANISM E:-:n:l_mnge_ Offer Shares acquired in physical form will be transfermed diectly to the Promoters! Acquirers by the them in the Delisting Offer, and the Promotersifcquirers shall take no responsibiity for the same. The Public
A.  Procedurs tobe followed by Public Shareholders in respect of Offer Shares held in dematerialised form Registrarto the Offer Shareholders should attach a copy of any such approval to the Bid Form, wherever applicable.
a. Public Shareholders who desire to tender their Offer Shares in the electronic form under the Delisting Offer woulg | & I ¢ase of rejected dematenialised offer shares, if any, tendered by the Public Shareholders, the same woslkd be | . If the shareholders who are not persons resident in India (including NRIs, DCBs and Flls) had required any
" have 1o do so through their respective Seler Member by indicafing the detads of the Offer Shares they intend o transferred by the Clearing Comporation directly to the respective Shareholder's Depository Participant account, as approvals (including from the RB!, or any ather raguiatory body) in respect of the Equity Shares held by them, they
tender under the Delisting Offer. Public Sharehakders shauld submit their Bids thraugh stock brokers registered with part of the exchanga payout process. If the securitios transfer instruction is rejected in the depository system, due to will be required to submit such previous approvals, that they would have obtained for holding the Equity Shares, to
BSE only, Public Shareholders should nat send Bids to the Company, Promotars! Acquirers, Manager to the Offer or any issue then such securiies will be transfemed to the Seller Member's depository pool account for onward fransfer tendar the Equity Shares held by tham in this Delisting Offer, along with the othar documents required to ba tenderad
tha I-'-'.eq::;trar i e Do s v iisnd Selling Member of any E:iﬂrehulder ot regi_v;tgrad with BSE trading to the respective Shargholder. The Seller Member! custodian parficipants would relumn these unaccepled Offer to accept this Offer. In the event such approvals are not submitted, the Promoters! Acquirers reserve the right o
s e B e mén that Shargholder can approach any BSE registered émm broker and can register Shares to their respactiva clients (i.e. the relevant Public Sharehaldaerish) on whosa behalf the Bids have bean reject such Equily Shares tenderad In the Offer, Furthes, by agreeing to parlicipats in the Delisting Offer the non-
i1imselfb3.' usi;v; quick I:IH!QU'E cliont code rUGﬁ]fan:iIil‘g.- tt'-mughthé1 BSE registered stock hrc;l-:er (after submitling ai placed. Similarly, in case of rejected physical shares, if any, Offer Shares tendered in physical form will be retumed fo resident and NR] shareholders are dearmed to have given the Comgany! Acquirers, as the case may be, the authority
delails 25 may be required by such BSE re'gistered stock broker in compliance with applicable lm'-'J. the respective Public Shareholders deectly by Registrar o the Offer, t-:| r;qzl_ce, sFicg::n;rEerrfute, u:!;:li\'er. ackn-:u.rledgedar:qd ﬁrftsrm al!dapl:llit:;tinns t:|1 ﬁl:eh re-[;:ulah:f}' I'?Ip;ulcrting. if rFquiredH
: : SR ik ; f.  The Seller Member would 1ssue a confract note and pay the consideration io the respective Public Shareholder Including Fl- o, IF NECESsary and undena provide assisiance 1o he Lompanyr Aequiress lor suc
o MoSterincioadorwuendonics ton el b S ows ot ot S | e B L S S | msonig requnsny oy ensr
transfes the quuit'v E'.--h;ar;;s:;il tothe Ir?s-{:ecii-.ne Saller Member's paal a&&unﬁuhn will in-tum tander the Offer Shares to Promotars/ Acquirers for the Offer Shares accepted under the Delisting Offer. f.  Inthe event that receipt of the requisite statutory and regulatory approvals are delayed, the Promoters/Acquiners
the early pay-in mechanismf special accourt of the Clearing Corporation of India Limited {"Clearing Corporation™, by | 8- Public Shareholders who intend to participate in the Delisting Offir should consult their respective Sellar Member for m;!.r. with such nerrniﬁsiun as;] may be requared, mﬁherjma"@ﬂﬁ ﬁ the proposed timetable or may detay the Delisting
-:JEiI'I%{ the settlement number and the procedure prescribed by the Clearing Comporation. This shall be validated at the ﬂaF'uybllliI:.m gh?;ﬁ;::fﬂ:?ﬂﬁ:ggd ;LF'['E&"HS? gﬂgﬁ';ﬂ&ﬂg‘:ﬁﬁ;ﬁzmﬁésEAE‘;EFFHD:F;"; ﬁ:ﬁ:;gﬂfﬂf upaon the gl ;;Tf;:;ﬁ;:iﬁ::ﬁ:’:ﬂfg Siﬁ;?:;ﬁﬁﬁ&;;; romaters!Acguirers by issuing an appropriate corrigendum in
time of ardenbéd aniry, & ir O ! . here § z :
¢ After the Bids have been placed by the Public Sharsholders theough their broker member using the Acquisition | XIX. PROPOSED SCHEDULE FOR THE DELISTING OFFER XXIVNOTES ONTAXATION AND TAX DEDUCTION AT SOURCE
Window of BSE, the Bids will be fransferrad to the respective Sellar Mamber's pool account, who will in-tum tander For the process of the Delisting Offer, the tentative schedule of activity will be as set cut below: NOTES ON TAXATION
the Offer Shares to the early pay-in mechanizm of the: Clearing Corporation. |_ Activity | Date ~ Day | a. Under current Indian iax laws and requiations, capital gains arising from the sale of eguity shares in an indian
d. The details of setfiement number shall be informed in the offer opening circular’ nofice that will be issued by | | Specified Date” February 19, 2021 Fnday company are generally taxable in Inda. Any gain {in excess of < 1 lakh) realized on the sale of ksted equity shares on
BSE/Clearing Corporation before the Bid Opening Date A TR 1 - a stock exchange hebd for more than 12 months will be subject to capital gains tax in India @ 10% i Securities
: P ; _ _ E{ate of re-:_eu:ﬁ_ u::-1_ BSE in-principse approval | Fel:uruarg, 24, ..5021 | Wednesday _ Transaction Tax [“STT") has been paid on the Iransaction
& kol ‘::usjtc!dlanrp}?rmlpan. CHEISME JOF oy 5“1."5'&%. o de!-nat:analjed i E&? ittt Er};andat::-rg.r prior 10| | Date of the publication of this PA February 25, 2021 | Thursday b, STT will be levied on and collected by a domestic stock exchange on which the equity shares are sold. Further, any
EoRnE 4 the relevant order by the :_:u$1l;u:||_an he custodian shall either confirn of reject the orders not latee Dlspatch of Offer Letters/ Bid Forms 1o Public Sharehnldars as on Sp—eclﬁed Date | F-u;l:nruar:,.I 27, E‘CIIH Satufd.'-l:.' 4 ki i lized on the sale of i b d equity shares h |-,:| four iod of 12 }., less which : Id -||' b P
than the closing of trading hours on the Bid Closing Date. Thereafier, all unconfirmed orders shall be deemed 1o be g . gain realized on ihe sake ot isted BquIty snares Neld 1or a penod of 1.2 Months oriess wiich are soid, will be subectio
rejected. For all confirmed custodian participant orders, any modification to an arder shall be deemed to revoke the | | Bid Opening Date (bid starts at market hours) March 5, 2021 Friday | shart term capital gains tax @ 15% provided the transaction is chargeable fo STT.
custodian confirmation relating to such order and the revised order shall be sent to the custodian again for Last Date for revision -:u;-'nan:lsj or withdrawal |:||' bids March 10, 2021 'Ne-ff-esda}' g, The Promaoters’ Acquirers will continue bo acquire the Equity Shares for up 1o 8 period of 1 year from the date of
confirmation. Bid Closing Date (bid coses at market h.:,,_,m:l March 12, g'|;|21 _ Friday | dalisbing. Since such transackon of the Equity Ehafes 15 pmmfsed to be dane off-markat, such fransaction is not
. Upon placing the Bid, the Seller Member shall provide a Transaction Registration Shp (‘TRS") generated by the Last da*e furannnunc:err‘rent |:|f counter offer | March 16,2021 | Tuesday ;I;argeahle i STT and hernce. provisions of section 112A of the Income Tax Act, 1951 will not apply 1o the
Bid 1D No., Deposilory Participant 1D, Client 1D, No. of Equity Shares tendered and price at which the Bid was placed. | | of Discovered Price Exit Price” The above tax rates are subject to applicable rate of surcharge, Health and Education cess, The fax rate and other
: . : y - i dergo changes.
g. Please note that submission of Bid Form and TRS is not mandatorily required in case of Offer Shares held in i : - £ PROVISAONS M UNDArGO Cance
dematerialised form. Ei 3:1'2 ffE: ﬁ&ﬂgg Ech?t:i?:if; ;E:EE:EEL?; ;’:E:]D"[gbgfer ::E: ;' ;gj: F:g:: SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX TREATMENT ARISING OUT
1 il . H ¥
. oot A kb O S ikt g || St S S : e e o o et e
A e i L e PPN T ASAG T SIS DA A FEASON HADE NGO
" respectve Public Shareholder, stating name and address, ciient ID number, Depostory Participant namefiD, | (1) SEecie Hath s only for e purpdss of deteriyiing the names o the Sharehoidars as on suct tale 1o whom fhe TAX DEDUCTIONAT SOURCE
beneficiary account number and number of equity shares tendered for the delisting offer) to the Registrar ta the Offer! h EEE:;ZT:E w{%?; ;?1'i?ﬁmb‘2}§; :ILEES:EEEE;:EEEEQEMW unregestered) are eligible i paricpate n | o 1y pase of Rﬂsi-n_ient Eh-s.l.rehulr.'ler&; In absence of any specific provision under the Income-Tax Act, 1961, the
Manager to the Offer, clesarly marking the envelope “LKP Finance Limited - Delisting Offer”. Allernatively, such Public iy i g any ; TS i : _ F'rufm_:uters.' Acquirers shall not deduct tax on the consideration payable 1o resident shareholders pursuant to the
Sharehalder may download the bid form from the websita of the BSE Limited. LKP Finance Limited, Aryaman | &) “'SE”}:“";SEE ‘!3"3;':'3 the announcement may be made on or before March 19, 2021, being the it working Delisting Offer.
Financial 3ervices Limited and Adroit Corporate Services Private Limited at weanw bsaindia com, www lkpsec.com, day : theBid Liosing Liaka. _ o b. In case of Non-Resident Shareholders: Under the existing Indian tax laws, any gains paid o & non- resident is
www,afsl.co.im and www. adroitcorporate. com, respectively. {3} Subjectlothe accaplance of the Discovered Price or the Exit Price siibject to deduction of tax at source, unless capital gains are realized by the FPIs or such gains which are exempd
j. PublicShareholders will be reguired to approach their respeclive Seller Member and have 1o ensure that their Bid is All dates are subject to change and depend on oblaining the requisite statufory and reguialory approvals, as may be from 1ax. Since the delisting is through the stock exchange mechanism, the Promoters/ Acquirers will nat be able to
enlered by their Seller Member in the elecironic piatform to be made available by the BSE before the Bid Closing applicable. Changes to the proposed timatabia, if any, witl be notified fo Public Sharsholders by way of comgendum fo withhold any taxes, and thus, the Promoters! Acguirers believe that the responsibiiity of withholding / discharge of the
Date, fhis Public Announcement and Offer Letherin all the newspapers in which this Public Announcement has appeared, taxes due on such gains (if any) is solely on the custodians | authorized dealers  non-resident shareholders —with no
k. The Shareholders will have to ensure thal they keep the depository participant account active and unblocked to | XX INFORMATION REGARDING STOCK MARKET DATA rﬂ.t:nuraﬁ-tnihﬂ Promaters’ Acquirers. | . _
receive creditin case of return of Equity Shares due to rejection/ non acceptance of offer. a. The Equity Shares of the Cormpany are Ested on BSE since 1986 and are fraquently traded on BSE, interms of the | C ftisthereforeimportant that the non-resident shareholders consult their custodians! authonzed dealars’ tax advisors
B. Procedurs to befollowed by Public Shareholders in respect of holding Offer Shares in physical form Takgover Regulations. Based on the information obtained from the BSE website, the high, low and average market ;ﬁmﬁf; ﬂ”ﬂf‘:ﬂ'ﬁ-’g f:glff;‘;m'“m”;E:L‘ﬂ?ﬁ%ﬂ:gﬂj%’:? ﬁz’ifﬂﬁﬁgﬁﬁﬁmz
SEBI vide their Cireular SEBIHOVCFDICMD1CIRIFZ0201144 dated July 31, 2020 has allowed shareholders prices of the Equity Shares duringthe preceding three financial years are as fallows: sharshnldér aﬁjmﬂmaﬂant the Promoters! Acquirars ane antitled to be inﬁamniﬁed 1 I
holding shares in physical form to tender their shares in the Delisting Offer. The procedure for the same is as |_F1ﬂ!l’iﬂl| Year | High * (%} | Low*() | Average ™ 1} | S DR AT O THE BN G DI ATO RS OE THE ORI ;
menfioned below: 2020 123,40 48,00 81.17 2 ks - :
a,  Public Shareholders who hold Offer Shares in physical form and intend io participate in the Delisting Offer will be 2019 221,00 a2 50 170,56 Tha Bosard of Directors hereby certifies iat ] . : _ _
required to do so through Seller Mamber. Public Shareholders should submit their Bids through stock brokers 2018 171.05 66,80 114 56 a.  The Company has notissued any Equity Shares dusing the five years immediataty preceding the date of this PAC
regisiered with BSE only. In the event Sefing Member of any Shareholder is not registered with B3E frading *Highofintra-day hu’g.."rf lowofintrs-day Jows during the pe m::-ﬂ' b. Al rnatenalﬂurr_natr:un which is reguired to be disclosed under the provisions u!ﬂ_'lec:nntanunuslishrrg requirements
member' stock broker, then that Shareholder can approach any BSE registered stock broker and can register iig R cantamed in the lising agreemant execulad by the Company with BSE has been disclosed o BSE, as apphcable
himsell herself by using quick unique client code (UCC) facilty through that BSE registered stock broker (after g, el “l}r':_”mgm"’j L st _ _ & TheCompany isin compliance with the applicabla provisions of securilies laws,
submitiing all details as may be required by such BSE registered stock broker in compliance with applicable laws), | B-  Monthly high and low prices for the six manths preceding the date of this PAalong with volume are as follows: d.  The PromaotersiAcquirers ar Promater Group or their related entities have not camied out any fransaction to facilitate
Public Sharahulde_fs holding Offer Shares in physical form and intending to participate in the Delisting Offer should | _ Month | High*@) | Low® (%) Volume ** | the success of the defisting offer which is notin compliance with the provisions of sub-regulation {5) of Regulation 4 of
apprnachﬂ’mur Selier Member along with tha following complete set of docurments to allow for verification procedure January 2021 124.00 103.05 5.94 AE1 the Delisting Regulations:
hecamedoul.. | December 2020 124 85 62.00 7,04 410 8, Thedelistingis in the interast of the Public Sharsholders
l'ﬂ'ﬁ E;:i:"i:“ﬂ;ﬂ DE;'S'TH??- I p—— November 2020 65,00 56.00 5,62,051 XXVI.COMPLIANCE OFFICER
{ii) Valid share fransfer form(s) duly and signed by the transferors (i.e. by all regis shareholders in the ' sy 180 a 1-1 .ﬂ -7 The details of Compliance Officerof the Company is as Lnder:
same order and a5 per the specimen signatures regestenad with the Company and Registrar o the Offer) and - gv:l-:nber 2020 74.80 Ei.l:!l:l E i Mr. Girish Humarlinnanl oy
duly witnessed at the appropriate place authorizing the transfer. Attestation, where required, (thumb | September 2020 6.00 49.00 27,028 i el B
impressions, signature diffierence, atc ) should be done by a magistrate/notary public/bank manager under thair | August 2020 63,50 47.73 469,046 Umqiﬁj 5 1?;? 303, Embassy Centre. Nariman Point. Mumbai - 800021
official seal; * Highaof ml'm-da_l.-' hrgh-".'-:w-::nr infra-day fnwsm.lnng meperrﬁd Tal FEEE - ;EI:I?::‘: d.:-'z; ; Emaili' ;rish ﬁialﬁp@ll-ﬁpse?:ngjﬁmn y PRI
(i) Self-attested PAN card copy {in case of joint holders, PAN card copies of all transfenors); ** Cumutative frading volume during the peried F ; ; T ; : : 3 i
; : _ : i . 5]. g In case the Public Shareholders have any queries conceming the non-receipt of credit or payment for Offer Shares or
{iv) Bid form duty signed (by all Public Shareholders in cases where Offer Shares are held in joint names) in the same Source: www bseindia.com on delisting processes and procedure, they may address the same to the Ragistrar to the Offer or the Manager to the
order in which they hold the Offer Shares; XXI. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY Offer.
(v} Any other E'EVE:“J qnmggm:; SUCH af ﬁ'ﬁf ﬂﬁ"ﬂgﬂm carporale amhﬂr:;!zaﬂ“ ¢'ﬁ¢'téd'[f;!; ﬂt’:‘ﬁﬁﬁﬂ't}trﬂ"; a.  Tha authorized shara capital of the Company is 7 30,00,00,000/- cornprising of 2,00,00,000 Equity Shares of 7 10/ | XXVI..GENERAL DISCLAIMER
ﬁfghn;z:lrgﬂ: S”?é;‘:g:; Eeﬁ; apﬂ:ﬂi u::;lel ﬁ_la . diﬁﬂi”ﬁ?ﬂﬁ EE; of ;,r_fl;:' rgugu 2 ;':I arleh ; dl:::rgw:s eachand 10,00,000 Redeemable Preferance Shares of ¥ 100/- each Every person who desires fo avail of the Delisting Offer may do so pursuant fo independentinguiry, investigation and
: i) g " 2 | b, The issued, subscribed and the paid-up equity share capital of the Company is ¥12,56,88 230/ comprising of analysis and shall not have any claim agains! the PromotersiAcquirers, the Manager o the Offer or the Company
;Eg?;ﬂg”:;ﬁ:jgg;rm%:gs ;d;jgeb;ﬁtr:g;:‘f;d&;g;mﬁtﬁr ﬂffz;eaﬁ:ﬁnﬁ:fﬂm?m E;_?E Z::?rl:g 1,25,68.623 Equity Shares of T 10{-each whatsoawer by reason of any loss which may be suffered by such person consequent to or in conneciion with such
- s \ i ey . As on the date of this PA, the Company does not have any outstanding convertible instruments or partly paid-u offer and tender of Equity Shares through the reverse book-building process whether by reason of anything stated or
following documents: valid Aadhar Card, Voter dentity Card or Passport, i ' pany ¥ Mg cor panly p ofmifiec to be stated harein-or any cthes reason whalsoevet
{vi) Declaration by joint holders consenting to lender Offer Shares i the Delisting Offer, If applicable, and ypon | SOUIY Snares. g L i :
placing the Bid, the Selier Mamber shall provide a TRS generated by the Exchange bidding syster 1o the Public | 9. The shareholding pattam of the Comgany as on Decamber 31, 20120 is given below: mrﬂhﬂﬁiﬂﬁﬁfﬁmﬂ? :I'J'.Ier ﬂrﬁ"arl L‘Et;;:f?:fr: o eiﬁmﬁﬂjﬁmmaﬂ;?; F:ETET!:FZ};
Shareholder. The TRS will contain the details of the order submitted such as Folio Mo, Certificate No., Distinctive | Category of Shareholder | Number of Equity Shares | %o of total equity share capital | aliila cai. Fetlic Sharatiokices wiﬂ i e m':inwnlnadma e Later tha Bid Form and the
M., Mo, of Offer Shares iendered and the price atwhich the Bid was placed. A Flm,-.-.,;,[ef and F'run!ﬂ]er L"iruup o Bid E- 5 m’ﬁl’i | 'r wal Form from BSE’s wabsite during Offer Period. '
b, The Selier Member/Public Shareholder should ensure the documents are delivered along with TRS either by . Mahendra Vasantrai Doshi 14, .-.19 963 11.53 , : g
registered post or courier or by hand delivery lo the Registrar to the Offer at the address given In PA within 2 (wo) - Mahendra Vasantrai Doshi {on behalf of 20,72 482 16.49 s bl e et
days of bidding by the Seller Member. The envelope should be marked as “LKP Finance Limited - Delisting Offer”, partnership firn L K Panday) o
¢.  Public Shareholdars holding Offer Shares in physical form should note that the Offer Shares will not be accepted - Praiik M Doshi T 100722 0.80
unless the complete set of documents is submitied. Acceptance of the Offer Shares by the Promoters! Acguirers Shital A S I 15 T"EE- IZI: 1 FIHAMCIAL SERVICES LTD
shall be subject to verification of documents. The Redgistrar ta the Offer will werify such Bids based on the documenis Al el —— Aryaman Financial Services Limited
submitted an a daily basis and until such time as the BSE shall display such Bids as ‘unconfirmed physical bids' - Ira Pratik Doshi 2,00,000 1.58 (CIN Mo.: L7459901 1984PLC055009)
Once, the Registrar to the Offer confirms the Bids it will be treated as 'Confirmed Bids', Bids of Public Sharehalders - Samaya Pratlk Doshi _ 2,00,000 1.8 fi0, Khatau Building, Alkesh Dinesh Modi Marg, Opp. P. J. Towers (BSE Building), Fort, Mumbai — 400 001,
whose ariginal share certificates) and other documents along with TRS are not recaived by the Registrar to the Offier - Sea Glimpss Irvestments Privale Limibed 2547 515 2027 Tel: 022 - 6216 6008, Fax: 022 - 2263 0434; Website: www.alslco.in; Email: infof@afsl.coin
two days after the Bid Closing date shall liable to be rejected. - Bhavana Hodings Private Limited ' 14,00,505 121 Contact Person: Mr. Daapak Biyani; SEBI Registration No.: INM 000011344
d. Incaseof nnn-_recn_aiptu_::fhe_ |TEE‘|IE1' I]I"l_::"ff&!‘.'Eid Farm,PuI:ulit: Sharel'mlder_s. hulu:ling Equity sharesin ph',-f'si-:alfccm can Total Promoter and Promotar Grnup (A) ' .?ﬂ.ﬁ.ﬁﬂ £3.62 This PA is iss_uad'b].r!he Manager !qmeﬂ.ﬂ’ar on behalf of Lh_a Pmnmtamm:qulrgrs [Mr_ I'!.-iahem:lra Yasantrai D'?Ehi'
make an application in writing on plain paper, signed by the respective Public Shareholder, stating name an : : on behalf of himself and the partnership firm LK Panday. impse Investments Private Limited and Bhavana Holdings
k hicat £ d by th fve: Public Shareholder, stat d E-Pul:nllll::lﬂll';.a..e'et'r-:lldll'.nl - T ' T T behalf of himself and the partnership firm LK Panday. Sea G Inwesiments Private Limited and Bh Hold
address, folio number, share cadificate number, distinctive number and number of Equity shares tendered for the = s g - Private Lirnited)
delisting offer thereof, enclosing the original share certificates and ofher documents. Public Shareholders will be - Inslitutions 201,163 180 Seli-
required to approach their respective Saller Mamber and have to ensure that their bid is entarad by their Sefler - Non- Inshifutions 4371148 34.78 Mahendra Vasantral Doshi
Memberin the electronic platform to be made available by the BSE before the Bid Closing Date. Total Public Eharalmidmg (B) 45,712,311 36.38 For and on behalf of LK Panday (Partnership Firm)
&.  The Registrar o the Offer will hold in trust the share certificate(s) and other documents until the Promoters! Acguirers Total ;AHE.} 1,25, 68,623 100,00 Sdi- Sdi-
complete theirobligations under the Delisting Cffer in accordance with the Delisting Regulations, Eource: www bealndia eom ' Mahendra Vasantrai Doshi Pratik Mahendra Doshi
XVII.METHOD OF SETTLEMENT e.  Other than the shareholding mentioned herein, the Promoters! Acquirers do not hold any Equity Shares of the | (Partner) (Partner]

fi-nanci“. ep' .in

Lipon finalization of the basis of acceptance as per the Delisting Regulations:

The settiement of Irades shall be camed outin the manner similar to settlement of trades in the secaondary market
The Promaters! Acquirers shall pay the consideration payable towards purchase of the Offer Shares to the Buyer
Broker wiz in bunn will transfer the funds io the Clearing Corporation, on or before the pay-in date for setlemant as
per the secondary market mechanism. For the dematenalised Offer Shares acquired in the Delisting Offer, the Public

Company, as on the date of this PA.

XX LIKELY POST DELISTING CAPITAL STRUCTURE

The fikely post-delisting capital structure of the Company, assuming all the shares are acquired from the Public
Sharaholders pursuant 1o the Delisting Offer will be as follows:

For and on behalf of Sea Glimpse Investments Private Limited

Sdi-
Mahendra Vasantrai Doshi
(Direcar)

Sd/-
Dinesh Kalidas Waghela
{Director)

For and on behalf of Bhavana Holdings Private Limited

Shareholders will receive the cansideration in their bank account attached 1o the depasitory account from the |-—EE-'@—HIE{ Aharshioliee | SUNEESTACEAAT SN | oftotal equity share capital | Sdi- Sdi-

Clearing Corporation. If bank account detaile of any Public Shareholder are not available cr if the fund fransfer Fromoter and Fromoter Group 1.25,68,623 100.00 Mahendra Vasantrai Doshi Pratik Mahendra Doshi
instruction is rejected by the RBI or relevant bank, due to any reasons, then the amount payable tothe relevant Public | XXILSTATUTORY APPROVALS |Darecior) (Director)
Shareholder will be transferrad to the concerned Seller Membears for onward Iransfer lo such Public Shareholder. In | 2. The Public Shareholders have accorded their consent by way of special resolution passed through postal ballotand | Place: Mumbai

case of physical shares, the Clearing Corporation will release the funds to the Seller Mamber as par the secondary

remode e-voling, results of which were declared on Monday, January 23, 2021, in regpect of delisfing of Equity Shares

Date: February 24, 2021

COWMCEPRT




PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

Registered Office: 203, Embassy

This Public Announcement ("PA”) iz being issued by Mr. Mahendra Vasantrai Doshi (on behalf of imself and the
partnership firm LK Panday), Sea Glimpse Investmends Private Limited and Bhavana Holdings Private Limited [endities
befonging to the promoler’ promoter group of LKF Finance Limited (the "Company”), coBeciively to be referred as
“Promoters! Acquirers’] to the public shareholders [as defined under Regulation 2{1)(v} of the Securities & Exchange
Board of India (Delisting of Equity Shares) Regulations, 2000, as amended for the time being in force ("Delisting
Regulations™)] of the Company in acoordance with Regulation 10 of the Defisting Regulations, inrespect of the proposed
acquisition of 45,72 311 fully paid up equity shares of the Company having face value of T10/- each {"Equity Shares")
and the consaquent voluntary delisting of the Equity Shares from the BSE Limited (*BSE") as per the tarms and condibons
sel out below (the “Delisting Offer”).

1.
a

1.

BACKGROUND OF THE DELISTING OFFER

LEP Finance Limited, having its regisiered office at 203, Embassy Centre, Mariman Point. Mumbai - 400021, was
mncorporated on May 5, 1984 under the Companies Act, 1956. As on the date of this PA, the authorized share capital
of the Company is ¥30,00,00,000f- comprising of 2,00,00,000 Equity Shares of ¥ 10- each and 10,00,000
Redesmable Freference Shares of ¥ 100/- each. As on the date of this FA, the issued, subscribed and the paid-up
equity share capital ["Equity Capital”) of the Company is T 12,56,86,230/- compriging of 1,25 68 623 Equity Shares
af T 10/- each. Presently, the Promoters and Promoter Group hold, 79.96,312 Equity Shares of ¥ 10/- each
reprasenting 63.62% of the Equity Capital of the Company, The balance of 45,72, 311 Equity Shares of ¥ 10/- each
comprising 38.38% of the Equity Capital of the Company is held by Public Shareholders, The Equity Shares of the
Company are listed only on BSE

The Promoters! Acguirers are making this PA to the Public Shareholders of the Company o acquire, in accordance
with the Delisfing Offer, wp fo 4572311 Eguity Shares, representing 36.33% of the Equity Capital (the "Offer
shares’| from the Public Shareholders in compliance with the Delisting Regulations. Consequent to the Delisting
Offer and upon the sharehalding of the Promoters! Acquirers fulfilling the conditions stipulated under the Delisting
Regulations, as applicable, the Company will seek fo voluntarily delist the Equity Shares from BSE in accordance
with the Delisting Regulations,

Pursuant to the receipt of the intention letier of the Promoters by the Board about the: their miention to woluntariby
delist the equity shanes of the Company from the stock exchange where the equily shares of the company are listed
.. BSE, the Board of Directors of the Company, in their meeting held on December 4, 2020, ook on record the
Intention letter of the Promaters and appainted Aryaman Financial Sarvices Limited [“Merchant Banker'/ “Manager
to the Offer”) as the Merchant Banker afler 1aking note of the Defisting Proposal in accordance with Regulation
B{1A)(ii) of the Delisting Regulations 1o carry out due diligence in compliance with Regulation 8{10) and &[1E) read
with Regulation 8(1A}#) of the Dalisting Regulations. Subsaquantly the Board of Directors at its meeting hald on
December 17, 20270 took on record the due diligence report as received from the Merchant Banker and approved the
Delisting Offer in termz of Regulation 8{1)Wa) of the Delisting Fegulations subject io approval of the Public
shareholders through pestal ballot and e-voling.

The nodice of the Postal Ballot along with postal ballot form was dispaiched’ emailed to the Shareholders for eeking
their approval through postal ballot and e-voting on resolution for considering delisting of the Equity Shares of the
Company. The result of postal ballof and e-vofing was declared and nofifed fo BSE by the Company on Monday,
January 25, 2021, The votes cast by the Public Shareholders in favour of the Delisting Offer were 16,20, 241 which
were more than two times the number of voles cast by the Public Shareholders agamst it 1.8, 12,281, & special
rasolufion has been passed by the shareholders of the Company through postal ballol and e-valing, approving the
delisting of the Equity Shares in accordance with the Delisting Regulations.

The Company has recaived in-principle approval for the proposed delisting of Equity Shares from BSE vide their
etter no, LO\Dalistng VWP 1991202021 dated Fabruary 24, 2021.

As par Delistng Regulations, past recsiptof in-principle approval from BSE, the Promaters/Acquirers are issuing this
Public Annauncement in one English national daily with wide circulation, one Hindi national daily with wide circilation
and one ragional language newspapear of the ragion where the concermad recognized stock exchange is located as
detailed hareinundar:

| Newspaper language |  Editions |
Financial Express English All
Jansatta Hindi All
Mumbai Lakshdeep Marathi Mumbai

The Promoters! Acquirers resense the right to withdraw 1he Delizting Offer in the e-.-'ent all or any of the statubory
approvals required to implement the Delisting Offer are refused or the conditions for the Delisting Offer have not been
Tulfilled

The Delisting Offer is subject to the acceptance of the Discovered Price (as defined under paragraph ) calculated in
accordance with the Delisting Regulations by the PromotersiAcquirers

The Promoters! Acguirers of the Comipany shall not sell the Equity Shares of the Company till the completion of the
Delistmg Offer.

NECESSITY AND OBJECTIVE FORDELISTING

The Promoters/ Acquirers, vide the letter dated December 1, 2020, spacified the following objective of tha Delisting
Offer:

a) loobtain full ownershipaf the Cormparny; and

by o provide the exit opportunity o the Public Sharsholders
BACKGROUND OF THEPROMOTERS/ACQUIRERS

Mr. Mahendra Vazantrai Doghi

Mr. Mahendra Vasantrai Doshi, Executive Chairman and Managing Director of the Company, aged 71 years, holds a
degree in Masters of Business Administration in Markating from Fort Lauderdale University, USA He is also the
Chief Promoter of the Company and currently holds 14,409,353 equity shares representing 11.53% of the Equity
Capital of the Company. He has over 42 vears of experience in the field of Finance, Capital Market and Business
Administration,

Az per the Certificate dated February 12, 2021 issued by Praful P. Karia, Proprietor of Praful P Karia & Co.,
Chartered Accountanis (Membership Mo, 034126 & Firm Regisiration Mo, 108053W), having branch office at 211,
Veena Chambers Premises Co-op, Soc, Lid., 21 Daial Street, Fort, Mumbal - 400023, Tel. No: 022 22617724, Email;
ppkanacaf@gmall.com, Mr, Mahendra Vasantral Doshi has immediate accass fo liquid assets required fo implement
the Delisting Offer and fulfill the obligations under the Delisting Offer. Further, the Net-warth of Mr. Mahendra
Vasantrai Doshiis ¥ 11,527 82 Lakhs as on February 11, 2021

Kr. Mahendra Vasantrai Doshi {on behalf of partrershap firm LK Panday) holds 20,72 482 equity shares representing
16.4%% of the Equity Capital of the Company. The firm in involved in financial and invesiment activities. The key
financial information of LK. Panday as derived from the audited financials for the FY ended March 31, 2020, 2019 and
2016 are as follows:

(% in lakhs)
Particulars Year Ended
March 31,2020 | March 31,2019 | March 31,2018
Total Income 69.75 120.59 161.80
Expenses 13.35 15.04 T.53
Depraciation .06 0.07 0.08
Mt Profit 56.34 10748 164 .19
Partners’' Capital Account 580.98 BaT.27 453.08

Sea Gimpse Invesiments Private Limited ("SGIPL")

=GIPLwas originally incorporated on June 15, 1987 as a private limited company under the provizions of Companies
Ack, 1956, az amended, as Kanu Manu Investmenis Private Limited. The name of the Company was subsequently
changed to Sea Glimpse Invesiments Private Limeted and a fresh certificate of incorporation, consequent upon
change of name was ssued by Registrar of Companies, Maharashira at Mumbai on April 26, 1985, The registered
office of the SGIPLis situated at 112 A, Embassy Centre, Nariman Point, Mumbaid - 400021, The principle activiies of
SGIPL are Invesiment and dealing in securities, SGIPL currently holds 2547515 equily shares representing
20.27% of the Equity Capital of the Company, The key financial information of SGIPL as derived from the audited
financials forthe FY endad March 31, 2020, 2019 and 2018 are as follows:

% n lakhs)
Particulars Year Ended
_ March 31, 2020 March 31, 2019 March 31, 2018

Total Revenus 106.96 34,31 658,50
EBITDA 100,85 164 66 o622
Depreciation 168 509 29N
Finance Costs 0082 1.82 106.79
Profit before tax 235 154.75 (39.67)
Profit after tax 235 154.75 (40.64)
- Equity Share Capital 998 o098 6948
- Reserves and Surplus (4,307.04) (4,300, 39) (4,475.46)
Shareholders’ Funds (4,207 .06) [4,209.41) (4,375 48)

Bhavana Holdings Private Limited {"BHPL")

BHPL i= a private limidad company incorporated on March 13, 1987, The registened offics of tha BHPL iz situated at
112 A, Embassy Centre, Mariman Point, Mumbai - 400021. The principle activiies of BHPL are fmvestment and
dealing in Securities. BHPL cumrently holds 14,09 505 equity shares representing 11.21% of the Equity Capital of the
Company. The key financial information of BHFL as derved from the audited financials forthe FY ended March 31,
2020, 219 and 2018 are a5 follows:

[ in kakhs)

Particulars Year Ended

- _ March 31,2020 | March 31,2019 |  March 31, 2018
Total Bevenue 77745 B18.52 84391
EBITDA 677.24 T16.31 13752
Depraciation B9.85 .01 7219
Finance Cosls 400.70 J84.67 386,84
Frodit before fax 206.710 260,63 276,49
Profit after tax 206.70 226.57 22547

= Equity Share Capital .50 5.50 5.50

= Razerves and Surplus 551.88 34539 116.82
Shareholdars’ Funds 55738 350 69 124,32

The Promuaters! Acquirers have nol sold any equity shares of the Company during the six months preceding the dale
of the Board Meeting i.a., Decernber 17, 2020, wherein the Delisting proposal was approved. Further, the Promoters/
Acquirers and all the mamibers of the promater group have undertaken not to sell Equity Shares of the Company until
completion of the Defisting Offer process in accordance with Regulation 10(7) of the Delisting Reguiations.

The Promotars! Acquirers have nol been prahibited by SEBI from dealing in sacuribies, in terms of directions issuad
under Secton 118 of the Securities and Exchange Board of India Act, 1992 or any other regulations made
thereunder.

The Promoters! Acquirers shall comply with all the conditions, including those partaining to determination of the Exit
prica, stipulated in Chapber IV of the Delisting Regulations.

The Promoters! Acguirers hereby invite all the Public Shareholdars of the Comgamy to bid in accordance with the
reverse book building process of the Stock Exchange and on the terms and subject to the conditions sat out herein,
all oftheir Equity Shares of the Company.

BACKGROUND OF THE COMPANY

The Company was orginally incorporated on May 5, 1984 as a private limited company under the provisions of
Companies Act, 1956, as amended, as Elkaypea Merchant Financing Private Limited. The name of the Company
was subseguently changed to LKP Merchant Financing Private Limited and a fresh certificate of incorporation,
consequent upon change of narme was izsuad by Regisirar of Companies, Maharashira at Mumbai on February 13,
1966. Thereafter upon conversion from private limited to public imited the name was changed o LKP Merchant
Financing Limited and |ater on the name was chamged to LKP Finance Limited on August 27, 2008, The Company's
registered office is sitvated at 203, Embassy Centre, Mariman point, Mumbai 400021, Maharashira, India.

www . readwhere. com

LKP FINANCE LIMITED

Corporate ldentification Nurnher (CIN) - LE5990MH 1 H" 'FL 03283

entre, Mariman Point

Mumbai = 400 021, Telephone no: +91 22 40024785 / 86, Fax: +91 22 /. E-mail: lkpfininves

b.  TheEguity Shares of the Company are listed on B3E since September 10, 1986 (Scrip Code 507312,

c.  The authorized share capital of the Company is T 30,00,00,000/- comprising af 2,00,00,000 Equity Shares of ¥ 10/-
each and 10,00.000 Redeamable Prefzrence Shares of ¥ 1000- each, As on the dale of this PA, the issued
subscribad and the paid-up aquity share capstal of the Company is ¥ 12 58 86 2300~ comprising of 12 568 623 Equity
Shares of T 10/-gach

d. The Company is engaged in the business of finance and trading in shares and securities, derivatives ete. The
Company is registered as Mon-Banking Financial Instifution (NBFI) and iz hotding a cerificate of registration (CoR)
from Reserve Bank of India to camy on business of MBF | in terms of Sec 45-1Aof the RBI Act. 1934,

g.  Theshareholding pattern of the Compamny for the quarter ended December31, 2020 is as follows:
| Particulars No.of Equity Shares ~ Shareholding (%) |

Promoter & Promoter Group 79,96.312 63.62
Public 45,72,41 3634
Total 1,25,68,623 100.00

f.  Absefsummary of the un-audited | manclals. of the Company on Standalune and Consol rdater‘ basis for the Half vear
Ended Sepiember 30, 2020 and audited financials of the Company on Standalone and Consolidated basis for the
financaal years ended March 31, 2020, March 31, 2019 and March 31, 2018 s as follows:

Standalone
% in lakhs)
Particulars Half Year Ended | Year Ended
September 30,2020 | March 31, 2020 March 31, 2018| March 34, 2018
| Total Income 4,671.45 1.944.15 4,464 68 7.668.62
EBITDA 403315 (2,047 85) 2,864.02 263622
| Depresiation & amortization Expenses D47 ~ DB& 10.26 22.65
| Finance Costs 119.23 21978 233.40 509.95
Praofit before tax 391345 (2.268.50) 2 62536 210362

| Profit after tax 3,188.45 (2,268.50) 1,982.07 1971 48

| E_'.".u-l:,f share capsal 1,256,868 125686 1.25-6._36_ 1.242.15

| - Other Equity 16,725.10 13.373.06 15,903.09 14,523,565

| Total Equity 17.941.96 1462092 17,159.95 15,765 50
Consolidated

(% in lakhs)
Particulars | Half Year Ended | Year Ended
September 30,2020 | March 31 zum March H, EEI1EI March 31, 2018

| Tofal Incoms 4 67145 1,544 35 447212 7.870.01

| EBITDA | 4 (2 95 [2,04B.15) 2.871.92 2, 636.06

| Dapreciation & amortization Expensas | 0.72 1.42 10.58 2334

| Finance Costs 121,22 22376 237.3%6 51382

| Profit befors tax 3,901.01 (2,273.33) 2/623.69 2,098 80

| Profit after lax 3,176.01 (2273.33) 1,980.40 1,966.66

| - Equity share capital 1,256,396 1,256, 35 1,256.86 1.242.15

| = Other Equity 16,515.56 13.176.45 15,723.79 14,354 74

Total Equity 1777242 14 435,35 16,9680 65 15,596 90

Mole-The Company for the first time has prepared the financial staternents for lhe year ended March 31, 2020 in
accordanca with Ind AS. Tha figuras for the financial year ended March 31, 2019 and balance sheat figures of March 31,

2018 are resiated.,
g. Asondateof this PA, there are no outstanding instruments in the nature of warrants or fully convertible debentures ar
parily corverlible debentures/ preference shares or employvee stock oplions etc. which are converdible into Equity
Shares atany laterdate. The Company doss not have any partfy paid up shares,
h.  Thedetails of Board of Directors of the Company as on date of this FA s as follows:
Mame & Address Designation & DIN Date of Appointment ~ Shareholding in
in current term the Company

Mr. Mahendra V. Dozhi Executive Chairman & April 01, 2020 14,49 363
Address: 11, Sea Glimpse, Manaqing Director

| Work Hill Road, Mumbai - 400018, DIN: 00123243
Mr. Wineei M. Suchanti Mon-Executive - April 01, 2019 Hil
Address - 13-B, Jolly Maker Apls 1, Independent Derecior
Cufle Parade, Mumbai - 400005 DIN: 00004031
Mr. Sajid Mohamed Mon-Executive - June 10, 2016 il
Address: 7, Marendra Bhavan, 51 Independent Direclor
Bhulabhai Desal Road, Braach Candy, DIM: 08687433
Mumbai - 400026.
Mr. Pratik M. Doshi Mon-Executive - Cctober 26, 2008 1,00,722
Address: 11, Sea Glimpse, Won Independent Director
Worli Hill Road, Mumbai - 200018, DHN: 0131122
Mrs. Anjali Suresh Mon-Executive - June 11, 2020 Hil
Address: 20, Sea Glimpse, Independent Directar
Worli Hill Road, Murmbai - 400018, DIN: 02545317
Mr. Dinesh Waghela Additional Director December 04, 2020 1,185

Address: 24/1313, Kher Nagar,

DIN: 00230087

MHE Colomy, Bandra [East),
Mumbsai - 400051

VL.

Vil

STOCK EXCHANGE FROMWHERE THE EQUITY SHARES ARE TOBE DELISTED
The Equity Shares are presently listad anly on BSE and the Promolers/Acquirers are seeking to delist the Equity
Shares from BSE.

MANAGER TO THE DELISTING OFFER

The Promoters! Acquirers have appointed Aryaman Financial Services Limited, as the Manager o the Defisting Offer
The details of the Manager (o the Offer are as follows:

@ [RvAmAN

FIRAMCIAL SEAVICES LTD

Aryaman Financial Services Limited
{CIN Mo.: L74850DL 1954 PLCOS2009)

60, Khatau Building, Alkash Dinesh Madi Marg, Opp. P. J. Towers (BSE Busiding), Fort, Mumbai - 400001,
Tel; +91-22-6216 6099; Fax: +91-22-2263 0434; Website: www.afsloo.in; Email: info@afsl.co.in
Contact Person: Mr. Despak Biyani; SEBI Registration No.: INM 000011344

REGISTRAR TO THE DELISTING OFFER

The Promoters’ Acguirers have appointed Adroit Corporate Services Private Limited as the Registrar to the Delisting
Dffer ("Registrarto the Offer”). The details of the Regisirar to the offer are as follows;

adroit.
Adroit Corporate Services Private Limited
(CIN No.: LET190MH 1 984PTCOTH 60}

18-20 Jaferbhoy Ind. Estate, 1st Floor, Makwana Road, Marol Naka, Andheri (East), Mumbai - 400035
Tel: +91-22-4227 (400; Fax: +91-22-2263 0434; Website: www.adroiicorporate.com;

E-mail: infoi@adroitcorperate.com; Contact Person: Mr. N. Surreash, SEBI Registration No.: INR 000002227

Vill. STOCK BROKER OF THEACQUIRERS

"
Exchange
| BSE

The Promaoters! Acquirers have appointed KRChoksey Shares And Secunties Private Limited having ils registersd
office at 1102, Stock Exchange Towers, Dalal Street, Forl, Mumbai 400001 as the Slock Broker [“Buyer Broker”)
through whom the purchases and sattlemant on account of the Offer would be made by in tha Dalisting Offer.
DETERMINATION OF THE FLOOR PRICE

The Promaters! Acquirers propose to acquire the Equity Shares from the Public Shareholders pursuant o a Reverse
Book Building Process in the manner specified in Schedule [ of the Delisting Requiations

The floor price for the Delsting Offer has been armved at in accordance with Regulation 15(2) of the Delisting
Regulations read with Reguiation 8 of the Securities and Exchange Board of India {Substantial Acquisition of Shares
and Takaovers) Regulations, 2011 (referred 1o as “Takeover Regulations”).

As per the Takeover Regulations “frequently raded shares” means shares of the target company, in which the traded
turnover on any stock exchange during the twelve calendar manths preceding the calendar month inwhich the public

announcament is required to be made under the Takeover Regulations, is at least ten per cent of the todal number of

shares of such class of the target company,

The annualized frading tumover based on the frading volume of the Equity Shares al BSE during the period from
December 01, 2012 fo Movember 30, 2020 [bwvelve calendar months pror to the maonth inwhech notice to the BSE in
regdrt.l-t-::uhe dells‘lng was given)| I5 85 under,

Total no of Equity Shares traded during = Total number of
December 01, 2019 to November 30, 2020  listed Equity Shares |

74,98.002 1.25,68,623

Trading turnover (as a %
of total listed Equity Shares)
o0.65%

Satirca www bsalindla com
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| the volume-weighted average price paid or payable for acquisitions, whether by the Promaoters! |
| the highest price paid or payable for any acquisiion, whether by the PromotersiAcquirers or by |

| the velume-weighted average market price of the equity shares of the Company for a penod of

: whera the shares are nol freguently traded, the price delermined by the Promoters/boguirars

Based on the above, the Equity Shares of the Company are frequently fraded on BSE in accordance with the
Takeover Regulations. Hence in terms of Regulation 8 of the Takeover Regulations, the foor price shall ba the higher
of the following:

the highast nagotiated prica par share of eguity shara of the Company for acquisition under the
agreement attracting the obligation 1o make a pubBc announcerment of an open offer

Mot Applicabla

T37.50
Acqguirers or by any person acting in concert, during the fifty-two weeks immeadiately preceding

the Reference Date (defined below)
T 5750
any person acting in cancert, during the twanty six weeks immedialely praceding the Reference
Date [dafined below)®
TEsAT
sixty frading days Immediately precading the date of the Reference Date (defined below)", as
traded on the steck exchange whare the maximum volume of trading in the shares of the targel
company are recorded during such peried (i.e. BSE). provided such shares are frequently fraded

Mot Applicabla
and the Manager to the Offer taking into acoount valuation parameters including, book value,
comparabde frading muiliples, and such other paramelers as are cusiomary for valuabion of

| shares of such companies

the per share value computed under Regulation B {3) of the Takeover Regulations, if applicable

take on record the proposa! received fram the Promolers/Acgirers, was given

f.

ik

After considering above parameters, Promoters! Acguirers in consuftation with the Manasger to the Offer have
determined and mdicaled a floor price of ¥ 75i- (Rupees Seventy-Five only) per exquity share ("Floor Price’) of face
value T 1V- per equity share. The final exit price may be determined, based on Reverse Book Building process, The
Fioor Price was disclozed fo the BSE as part of the ouicome of the meeting of the Board of Directors held on
Decemberd, 2020,

DETERMINATION OF THE DISCOVERED PRICE

The Promoters! Acquirers propose to acquire the Offer Shares pursuant to a reverse book-building process as
provided inparagraph XV of this PA.

Nn::' Applicable .
* The “Reference Date”is taken as December (1, 2020, which is the date on which the Natice, for the Enarn'!,fnﬂung fo

tor.relations@lkp:

b.
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sec.com; Website: www.lkpsec.com

All Public Shareholders can tender their Offer Shares of the Company during the Bid Period (as hereinafter defined)

a5 sefout in paragraph X1l of this PA,

The final offer prica per Offered Share payable by the Promaolers’ Acquirers determined in accordance with the

Delistimg Regulations, will ba the price at which the shareholding of the Promioters! fcquirers reach 90% [ninefy

percent) pursuant to acquisibion under the reverse book-building process through Acaguisition Window Facility or

OTB (Offer To Buy) conducted in a manner a5 specified in Schedule Il of the Delisting Regulations (*Discovered

Price™) which shall not be lower than tha Floor Prica.

The Promoters! &cquirers are under no obSgation o accept the Discovered Price. If the Promoters! Acquirers do not

acoept the Discoverad Price, the Promoters! Acguirsrs will have no obligation to acquire any Equity Shares tenderad

pursuant to the Dalisting Offer and the Dalisting Offar will not procead. Alternatively, the Promaters! Acquiners may, at
their sole discretion, accept the Discovered Price for the Equity Shares or offer & price higher than the Discoverad

Price. The Discovered Price so aceapted or a higher price so offered by the Promabars! Acquirers for the Delisting

Offer will be subject to all relevant statutory approvals as disclozed in paragraph XX as refarmed toin this PA as the

"Exit Price”. Once the Discovered Price ks accepted and the Exit Price is determined, the Promoders/ Acguirers will

acquire all the Equily Shares which have been tendered at a price less than or equal to the Exit Price, for a cash

considaration equad to the Exit Price defermined for each such Equity Share, The Promotars’ Acguirars will not
accept the Equity Shares ofierad at a price that exceeds the Exit Frice.

The Promoters! Acquirers may make a counter offer ko the Public Sharshalders within bwo working days of the price

discoversd, Such counter offer shall not be ata price lass than the Book Value pershare,

The Promoters! Acguirers shall announce their decision to accept! reject the Discoverad Price, Counter Offer price of

offer the Exit Price (if any) in the same newspapers in which this PA has appeared, in accordance with the timetable

satoutmthis PA,

Ifthe Promoters’ Acquirers do notaccept the Discovened Price in terms of Regulation 16 ofthe Delisting Regulations,

or the Delisting Cffer fais in ke rms of Regulation 192} of the Delisting Kegulations:
the Promaters! Acquirers will have no right or obligation o acguire the Offer Shares tendered in the Delisting
Dffer;

B the Promoters/ Acguirers through the Manager to the Offer, shall within & working days of closure of the Bid
Period announce the failure of the Delisting Offer, through an announcement in all newspapers whera this PAis
published,

. nofinal applicaticn fordefizting shall be made tothe BSE;

iv. the Equity Shares shall be retumed io the respectnie Public Sharehodders from their relevani siockbroker demat
accaunt within 10 (ten) warking days from the closure of the Bid Period; and

v, the initial escrow amount deposited as mentionad in paragraph X1l shall be transfered back 1o the Promater/
Arquirers account and escrow accountopened as per Requdation 11 of the Delisting Regulations shall be closed.

CONDITIONS TO THE DELISTING OFFER

The acquisition of Equity Shares by the Promoters/ Acquirers and the proposed delisting of the Company pursuant to
the Defisting Orffer are conditional upon;

Where Counter Offer iz not made by the Promoters/Acguirars:

The Promoders! Acquirers deciding in their scle and absolute discretion and accepting the Discovered Price or offer
the Exit Price. It may be noted that notwithstanding anything confained in this PA, the Promolers! Acquirers resene
the right to reject the Discoverad Price.

A minimurm nember of 33,15.449 Offer Shares of T 10V- each constituling 26.38% of the Equity Capital of the
Company, being tendered at or below the Discovered Price or such other higher number of Equity Shares, priorto the
closure of the Bidding Period i.&. on the Bid Closing Date (as defined bebow) 50 a5 to cause the cumulative number of
Equity Shares held by the Promaters/Acquirers as on date of this PA taken together with the Equity Shares acquired
througi the Acguisition Window Facility or Offer fo Buy (OTB) to be equal {0 or in excess of 1,13,11,761 Equity
Shares or such higher numbsr of Equity Shares constituling 80% [ninety percent) or more of the Equity Capital;

A rriminuem of 25% (twenty five percent) of Public Shareholders holding Equity Shares in dematerialised mode shall
participate in the reverse book building procass, inaccordance with Regulation 1711)(b} of the Defisting Requlations,
provided that if the PromotersiAcquirers along with the Manager to the Offer demonstrates to the Stock Exchange
that they have delivered the Letter of Offer of this Delisting Offer 10 all the Public Sharehoiders aither through
regisiered post or speed post or coumier o hand delivery with proof of delivery or throwgh email as a text or as an
attachment to emad or as a notification providing ekectronic link or uniform resource locator including a read receipl
{referred to as the “LOF Delivery Requirement”), then the mandatory participation of aforementioned number of
Public Shareholders is nof applicable.

As per Explanation | to Regulation 17(1){b}, the LOF Delivery Reguirement provided in proviso fo Regulation
17(1)(b) of the Delisling Regulations is deamad to have baan complied with If the PromalersiAcquirers or the
Manager io the Offer dispatch the Letter of Offer to all the Public Shareholders by registered posi or speed post
through the India Post and is able to provide a detailed account regarding the status of delivery of the Offer Letter
{whather delivered or not) sant through India Post;

There being no amendments to the Delisting Regulations or other applicable laws or requiations or conditions
mmpased by any regulatory/statutory authority'body or an order from & court or competent authonty or any other
circumatance taking place, which would in the sole apinion of the Promatars! Acquirers, prejudice the Promaters!
Acquirers from proceeding with the Delisting Offer; and

The PromotersiAcquirers obtaining all reguisite statutory and requlaiory approvals, as stated in this FA.

Where Counter Offer is made by the Promoters/ Acquirers:

If & Counter Offer is made by the Promolers/ Acquirers in accordance with Regulation 1614 of the Delisting
Regulations, the Delisting Offer shall be deemed 1o be successiul only if post Delisting Offer, the Promoters!
Acruirers shareholding with the equity shares accepted at the Counter Offer price reach %% of the Equity Capital of
the Company excluding the Equity Shares which are held by a custodian and against which depository receipts have
been issued overseas. As per Begulation 1614} of the Delisting Regulations, such counter offer by Promoters!
Acquirers shall nod be less than the book value ofthe Company &5 cerlified by the Merchant Banker

The *Timelines for Counter Offer Process” shall be miimated m the same newspapears in which this P& has been
published and the other formalities will be complied in accordance with the SEBI Circular Mo,
SEBI'HO/CFDIDCRECIRPI2019/35 dated March 13, 2019,

DISCLOSURE REGARDING THE MINIMUM ACCEPTANCE CONDITION FOR SUCCESS OF THE DELISTING
OFFER

As per Regqulation 17 of the SEBI Defisting Regulations, tha Dalisting Offar shall be deamad to be successful if the
condifion statedin points b, and c. of paragraph Xl above are satisfied.

DATES OF OPENING AND CLOSING OF BID PERIOD AND & OTHER INFORMATION

The period during which the Public Shareholders may tender their Equity Shares to the Promoters! Acquirers in the
reverse book-bulding procass (the “Bid Perlod”) shall commence at 9.00 A.M. on Friday, March 5, 2021 (the “Bid
Opening Date”) and dese at 3.30 PM. on Friday, March 12, 2021 (the "Bid Closing Date™). The Promoters!
Acquirers willinform the Shareholders by issuing a comigendum to this P&, ifthere are any changes m the Bid Perniod,
in the same newspapers in which this PAhas bean published,

Bids raceived after 3.30 P.M. on the Bid Closing Date may not be considarad for the purpose of determining the
Discovered Price and for payment of Exif Price payable for the Equity Shares accepted by the Promoters! Aoquirers
pursuant 1o the revarse book-building process.

The Offiar Lattar (along with bid form and datailed instructions) shall be dispatched to the Public Sharaholders whosa
names appear on the Register of Members of the Company and 1o the owner of the Equily Shares whose names
appaar as bensficiaries on the records of the respective depositories af the close of business hours an Friday,
Fabruary 19, 2021 ithe “Specified Date"), to tender thair Equity Shares 1o the Promotars’ Acquirers by way of
submission of *Bids” in accordance with the activity schedule setout in the paragraph XX of this PA.

The IZIM of the Equity Shares ofthe Company is INET24A01017T,

It any Public Shareholder fails to receive or misplaces the Offer Letter, & copy may be oblained by writing to the
Registrar to the Offer! Manager to the Offer at their address given in the Offer Letter, clearly marking the anvelope
“LKP Fimance Limited - Delisting Offer. Altematively, such Public Shareholder may download the bid form from the
website of the BSE Limited, LKP Finance Limited, Aryaman Financial Services Limited and Adroit Corporate
cervices Private Limited at wwwi bseindia.com, wwalkpsec.com, www.afsloodin and www adroitcorporate. com,
respectively

The Equity Shares 1o be acquired under this Delisting ONer are to be acquired free from all liens, charges and
encumbrances and together with all rghts attachad thereto. Sharas that are subject to any charge, len or
encumbrance are liabée ko be rejected.

It shall b= the responsibility of the Public Shareholders tendering in the Delisting Offer to oblain all requisite approvals
{required, if any, including corporate, statutory and regulatory approvals) prior o endering their Equity Sharas in the
Delisting Offer and the Promoters! Acquirers shall hawve no responsinility for the same. The Public Shareholders
shauld alsa provide all relevant documents, which are necessany to ensure transferability of the Equity Shares failing
which the Bid may be considessd invalid and may be liable 1o be rejectad. The Public Sharaholders should aftach a
copy of any such approval to the Bid. The Promoters! Acquirers reserve the might o reject those Bids which are
submitted without attaching a copy of such required approvals,

In accordanca with Clause 5 of Schedula |1 to the Delisting Regulations, Public Shareholders who have tandarad
their Equity Shares by submitiing Bids pursuant to the terms of this PA and the Offer Letter, may withdraw or revise
their Bids upwards nol later than one day befora the Bid Clasing Date. Downward revision of Bids shall not be
permitted.

. PERIOD FORWHICH THE DELISTING OFFER SHALL BE VALID

The Pulbsic Shareholders may submit thedr Bids to the broker member who shall in fum place the bid using the Stock
Exchanges Mechanism [as defined hereinafler) during the Bid Period,

Additionally, once the Equity Sharas have baen delisted, the Public Shareholders, whose Equity Shares have not yet
been acquired by the Promotersd Acquirers, if any (the "Residual Shareholders™| may ofier their Equity Shares for
sale to the Promoters! Acguirers at the same Exit Price for a period of one vear following the date of the delisting from
BSE (‘Exit Window"), A separate Offer Letter in this regard will be sent 1o thess Rasidual Shasshaldars, During this
period, the Exit Price shall be padd to the tendering Residual Shareholders ondy through banking channels through
crossed account payse chequel crossed demand drafl’ intermet banking channels to enable audd frail. Such
Residual Shareholders may tender the Offer Shares by submitting the required documents to the Redgestrar 1o the
Offer during the Exit Window.

DETAILS OF ESCROWACOUNT AND THE AMOUNT DEPOSITED THEREIN

The estimated consideration fo be deposited by the Promoters! Acquirers in an escrow account ["Escrow Account’)
under the Delisting Regulations, at the Floor Price of T 75/ per Equity Share mulliplied by the number of Equity
Shares outstanding with the Public Shareholders, i.e.. 45,72.311 Equity Shares of T 10/- each is ¥ 14,29.23 325/
{Rupees Thirly Four Crores Twenty Mine Lakhs Twenly Three Thousand Theee Hundred and Twanty Five Only)
{Initial Ezcrow Amount”).

In accordance with the Delisfing Regulations, the Promoters’ Acquirers have openad an Escrow Account in the name
& style "LKP FINANCE LIMITED-DELISTING-OFFER-ESCROW ACCOUNT® with Axis Bank Limited having its
branch office al Shop Mo, 12 & 13, Snehdeep CHS Lid., M G Road, Goregaon (Wesl), Mumbai - 400062 [*Escrow
Bank’) and deposited an amount of ¥ 34,30,00,000- (Rupaes Thirty Four Croras Thirty Lakhs Only) in the said
EscrowAccount being more than 100% of initial Escrow Amount. The Promoters/ Acquirers, the Manager to the Offiar
and Escrow Bank have enfered into an Escrow Agresment pursuant fo which the Promoters! Acquirers have
empowered the Manager 1o the Offer to deal with the amoun? lying in the said Escrow Account and Special Account
{as defined hereinafter] in compliance with Delisting Regulations.

The Promoters! Acquirers have opened a special account ("Special Account™) with the Escrow Bank, with the fite
“LKP FINANCE LIMITED - DELISTING OFFER - SPECIAL ACCOUNT” which shall be used for payment to the
Public Sharaholders wha have validly tendered the Sharas in the Delisting Offar,

On determination of the Exit Price the Promoters! Acguirers shall make public announcement under Regulation 18 of
the Defsting Regulations,

In the event of the Exit Price baing more than the Floor Price, the Promaters! Acquirers shall forthwith deposit in
Escrow Account such addifional sum as may ba required to make up the entire sum due and payable as
consideration in respect of Equity Shares outstanding with Public Shareholders, in compliance with Regulation 11(2)
of the Dedisting Requiations.

For tha ramaining Public Shareholdars i.e. thosa shareholders who shall tender their equity shares up to a peniod of
one year from the date of delisting, an amount egquivalent to the consideration o be pesd shall be paid from the
Specal Account by the Promalers! Acquirers

ACQUISITION WINDOW FACILITY OR OFFER TO BUY (OTE)

Pursuant fo the Delisting Reguiations, the PromatersiAcquirers are required to facilitate tendering of the Equity
—hares by the Pubic Sharehobiers and the settiement of the same, through the Stock Exchange Mechanism
{defined betow] provided by BSE, SEBI vide its circular dated Apeil 13, 2015 on 'Mechanism for acquisition of shares
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thraugh Stock Exchange pursuant 1o Tender-Offers under Takeavars, Buy Back and Delisting' and its circular dated

market meachanizm for onward tFansfer to Pulbic Sharaholdess.

from BSE, in accordance with the Delsting Regulations,

December 8, 2016 on 'Sireamlining the process for Acquisition of Shares pursuant to Tender-Offars made for | ¢ |n case of cerfain chent types viz. non-resident Indians, non-resident clients ete. (where here are specific RBland | b, BSE has given its in-principle approval for delisting of Equity Shares from its exchange vide its letter no.

Takeovers, Buyback and Delisting of Securities the "SEBI Circulars'} has set out the procedure for tendering and other regulatory requirements pertaining o funds pay-out) who do not opt to setfle through custodians, the funds pay- LO\Defisting\VW\IP1199'2020-21 dated February 24, 2021.

seftlement of Equity Shares through the Stock Exchange (the “Stock Exchange Mechanism’). Further, it provides out will be given to their respective Seller Member’s setflement accounts for releasing the same to their respective | ¢ To the best of the Promoters Acquirers knowledge, as of the date of this PA, no statutory or reguiatory approval is

_Ihat the BS_E shall take necessary steps EII'IE|_ put in place the necessary infrastruciure and systems for Public Shareholder's account onward. For this purpose, the client type details will be collected from the depositories required 1o acquire the Equity Shares of the Company by the Promaters Acquirers, other than those indicated

implementation of the Stock Exchange Mechanism and o ensure compliance with requirements of the SEBI whereas funds payout pertaining to the bids seftied through custodians will be fransferred 1o the settlement bank above. If any other statutory or requatory approval becomes applicable and if, for obtaining such approvals certain

Circulars. Pursuant to the SEBI Circulars, BSE has issued guidedines detailing the mechanism for acquisition of amuumqﬂhe custodian, sach in accordance with the applicable mechanism prescribad by the Stock Exchange and conditions are imposed, which the Promoters! Acquirers consider in their sole discretion o be onerous, then the

shares through Stock Exchange, the: Clearing Corporation from tme o ime: Promaters! Acuirers resenve the ight nol to proceed with the Delisting Offer.

b.  The Promotars/ Acquirers have chosen Acquisition Window Facility or OTB {offer to buy) provided by the BSE. d.  The Offer Shares acquired in dematenalised form shall be transferred by the Buyer Broker o the accounts of the | d, 1t shall be the responsibility of the Public Shareholders tendering in the Delisting Offar to obtain all requisite
c.  Thecumulative quantity tendered shall be displayed on the website of BSE at specific intervals during Bid Period. Promaters/ Acquirers on receipt of the Offer Shares pursuant to the clearing and settlemant mechanismm of the Stock approvals (inciuding corporate, statutory of regulatory approvals). if any, prior to tendering the Offer Shares heid by
XVIl. PROCEDURE FOR TENDERING OF EQUITY SHARES THROUGH STOCK EXCHANGE MECHANISM Exchange. Offer Shares acquired in physical form will be transferred directly to the Promaters! Acquirers by the them in the Delisting Offer, and the PromotersiAcquirers shall take no responsibility for the same. The Public
A. Procedure o be followed by Public Shareholders in respect of Offer Shares held in dematerialised form Registrartothe Offer. _ _ Sharefoiders should attach a copy of any such approvalta the Bid Form, wherever appiicable.
a. Public Shareholders who desire to tender their Offar Shares in the electronic form under the Delisting Offer would | © N case of rejected dematerialised offer shares, if any, tendered by the Public Sharenolders, the same would be | e, If the shareholders who are not persons resident in India (including NRis, OCBs and Flls) had raquired any
have to do 50 through their respective Selier Member by indicating the detads of the Offer Shares they intend to transferred by the Clearing Corporation directly 1o the respective Shareholder's Depository Participant account, as approvals (inchuding from the RBI, or any other regulatory body) in respect of the Equity Shares held by them, they
i - P - - part of the exchange payout process. If the sacurities ransfir instruction is rejectad in the depository system, due to will b requirad to submit such previous approvals, that they would have obtained for holding the Equity Shares, lo
tender under the Delisting Offer. Public Shareholders should submé their Bids through stock brokers registersd with ] s . : - ik bl _ _

BSE only, Public Shareholders should nat send Bids 1o the Company, Promotersl Acquirars, Manager o the Offer or any issue then such securities will be transferred to the Sefler Member's depository pool account for omward transter tender the Equity Shares hald by them in thig Delisting Offer, along with the other documents required to be tendarad

the Registrar to the Offer. In the event Selling Member of any Shareholder is not registerad with BSE trading to the respective Shareholder. The Seller Member/ custodian participants would retum these unaccepled Offer to accept this Offer. In the event such approvals are not submitted, the Promoters! Acquirers reserve the right to

o Al B B Yot M bk B anproach any BSE registered stock broker and can ragister Shares o their respective chents (le. the relevant Public Shareholder(s)) on whose behalfl the Bids have been reject such Equity Shares tendered in the Offer. Further, by agreeing to participate in the Delsting Offer the non-

himself by using quick unique client code (UCC) facility through that BSE registered stock broker {after submitting i AT, SUmisrl, W Dadia ol fajatie niysatal S, A0 (NAr okt antaned 1 pRySesl e w he pelk et resident and NRI shareholders are deemed o have given the Company! Acquirers, asthe case may be, the authority

detsils & may be required by siich BSE registered stock brokerin compliancs with agplioabia iaw). the raspective Public Shareholders directly by Registrar o the Offer. to make, sign, execute, deliver, acknowledge and perform all applications to file regulatory reporting, if nequared,
: . f  The Seller Member would issue a contract note and pay the consideration to the respective Public Shareholder incheding FC-TRS form, if necessary and underiake to provide assistance to the Company! Acquirers for such
b, The Saller Member would be required 1o place & bid on behalf of the Sharsholders who wish fo tender Equity Shares ; : | v Wriatninel v ths o s

in the Delisting offer using the Acquisiion Window of BSE. Before placing the bid, the Shareholdar would need to whase Offer Shares are accepled under the Delisting Offer. The Buyer Broker would alse issue a conlract note to the requlatory reporting, i required by the Company! Acquirers,

transfar the Equity Shares to tha respective Saller Mambar's pool account. who willin-turn tender the Offer Sharss o F‘rnmtersfﬁ.mwars fioe thi CﬁferEharag accepted unﬁ_&r Fha Delisting Offar. . . f.  Inthe m-'am that rm:v_au:n_t of the requisite st_mut-nr:,r and reguiatory approvals ar&_dalayad_ tha F'rurr‘rnl:aﬁn'ﬁ.nqr._mgrs

the early pay-in mechanism! special account of the Clearing Corparation of India Limited {"Clearing Corporation”), by | 9 Public Shareholders whaintend to participate in the Delisting Offer should consult their respective Sedler Member for AT WAL SLICKY QWY SSEMTL 1 0ty i TESNAN 31l GAc o e T ke AT BRI 0. TG b b B

: : j : A ' paymant of any cost, charges and expenses (including brokerage) that may be kevied by the Seller Member upon the Offer and any such change shall be intimated by the Promaters/Acquirers by issuing an apprognats cormgendum in
using the setilement number and the procedure prescribed by the Clearing Conporation. This shall be validated at the : : - ; i ) : :
time of ardiarbid entry, Public Sharsholders for iendering their Offer Shares in the Delisting Offer (secondary market fransaction) all the newspapers where thiz PAhag baen published.
G After the Bids have been placed by the Public Sharsholders theough their broker member using the Acquisiton | XIX. PROPOSED SCHEDULE FOR THE DELISTING OFFER XXIV.NOTES ONTAXATION AND TAX DEDUCTION AT SOURCE

Window of BSE, the Bids will be fransfarred to the respective Sellar Member's pool account, who will in-turn tender For the procass of the Delisting Offer, the tentative schedula of activity will be as set out below: NOTES ON TAXATION

the Orffer Shares to the early pay-in mechanism of the Clearing Corporation. | Activity | Date | Day ||=2 Under currant Indian tax laws and requlations, capital gains arising from the sabe of equity shares in an Indian
d. The details of setiement number shall be informed in the offer opening circular! notice that will be issued by _spmﬁe.j Date'" February 19,2021 Friday | company are generally taxable in India. Any gain (in excess of 2 1 lakh) realized on the sake of lisied equity shares on

BSE/Clearing Corporation before the Bid Opening Date. | Date of receipt of BSE in-principle approval February 26, 2021 | Wednesda}' . a shock exchange held for more than 12 manths will be subject to capital gains tax in India @ 10% if Securities

£ , e for Eauity Shares in dematariaised § i dakory Ghar o | e _ Transaction Tax {“8TT") has been paid on the fransaction,

g or cusiodian parhicipant orders Uity £5 g rialized form, sarly pay-n B mandatory prior Da!»e ufm& puhllcatﬂn of this Pﬁ. F&I::marﬁr 95 2EI11 'Fhursda:.' y : : )

confirmation of the relevant order by the custodian. The custodian shall either confirm or reject the orders not later | e = BidF Public Sharshoders as on Speciied Dala | Febroary 27, 2021 | Safurday | b. STT will be levied on and collected by a damestic stock exchange on which the equity shares are sold. Further, any

than the clasing of irading hours on the Bid Closing Date. Thereafter, all unconfirmed orders shall be desmed o be ispatch of Offer Letfers/ Bid Forms to Public Share as on Spe ebruary | Saturday | gain realized on the saje of isted equity shares hald for a period of 12 months or less which are soid, will be subjectto

rejected. For all confirmed custodian participant orders, any modification to an order shall be deemed 1o revoke the E'"j {}‘3'9”'”9 Date {’:"d starts al markal huurs,l I March 5, 2021 .' F"“jaf'f short tenm capital gains tax @ 15% provided the fransaction is chargeable to STT

cusiodian confirmation relating to such order and the revised order shall be sent fo the custodian again for | Last Date for revision [upwmd&] or withdrawal of bids “March 10, 2021 Wednesda;.' c.  The Promoters! Acquerers will continue to acquire the Equity Shares for up to a period of 1 year from the date of

confirmation | Bid '!:Ius.lng Date {bid closes at markst hnur.a]  March 12, 2081 Frniayr j delisting. Since such transaction of the Equity Eha!'es is proposed 1o be done of-marked, such transaction is naol

f.  Upon placing the Bid, the Selier Member shall provide a Transaction Registrafion SEp {'TRS") generated by the Lagq u:taie f.;':'; aﬁnmment of counter offer [ 'Man:h 1E- E‘EIE1 : T-IJESJ:Ia.],I chargeable fo STT and hence provisions of section 1124 of the Income Tax Act, 1961 will not apply to the
exchange bidding system to the Public Shareholder. The TRS will contain the details of the order submitted such as | | pa of Discovarad Price! Exit Brica and Iirn'rr'r:nter.'ﬂ.c:quuarsﬁrm:aptanml Rejection “March 19, 2021 — "F;"i;'.:-léﬁf"_ Sharehodders, |

Bidd 10 Nov., Depositary Parlicipant ID, Client 1D, No. of Equily Shares tendered and price al which the Bid was placad, of Discovered Price/ Exit Price” The above tax rales are subject lo applicable rate of surcharge, Health and Education cess. The lax rate and other

. 4 - - el 4y s R I | M EEeT———— el u{'dEr nd‘la o

g. Please note that submission of Bid Form and TRS is not mandatorily required in case of Offer Shares heldin | | T En RRSIonG may o Lnangs

demistoriallcafom | Last date for payment of consideration in case of sucosss of the Defisting Offer” | March 26, 2021 | oy SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX TREATMENT ARISING OUT

e : - S Laed date: for raurm of Equity.Shares i Sharaholders In cace oLBMIs noLbeing. | - Marchi2i 2021 | Friday OF THE DELISTING OFFER AND APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE

h.  Tha Clearing Corporation will hotd in trust the Offer Shares until the Promaoters! Acquirers completes its obligations accepted/failure of the Delisting Dﬁer

anvderthe Delisting Offer i acoordanoe with fhe Delis6ng Regulalions. | e ; PROMOTERS/ ACQUIRERS NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR ANY TAX
i.  Incase of non-receipt of the Offer Letter’ Bid Form, a copy may be obtained by writing [on plain paper, signad by the e LIABILITY ARISING TOANY SHAREHOLDER ASAREASON CF THIS DELISTING OFFER.
2 : : : ; . : e (1) Specified Date is only for the purpose of determining the names of the Shareholders as on such date to whom the TAX DEDUCTION AT SOURCE

respechlwe Pubkc Shareholder, stafing name and address, client [D number, Depository Pariicipant name/iD. Dfier Letterwill be sent. However, 28 the Public Shareholders {regisiered or unregisterad) are eligible io participaie in ; " Pt

beneficiary account number and number of equity shares tendered for the delisting offer) to the Registrarto the Offer/ e Dllstine Ofar aani e before andion tive Bld Closing Dets a. In case of Resident Shareholders: In absence of any specific provision under the Income-Tax Act, 1961, the

Maniager to the Offer, cleary marking the envelope “LKP Finance Limited - Delisting Offer”, Aternatively, such Public Sy B 5' _ ; _ Promaters! Acquirers shall not deduct tax on the considerabion payable lo resident shareholders pursuant o the

Shareholder may download the bid form from the website of the BSE Limited, LKP Finance Limited, Aryaman 2] Thaisan |ru:!h§.alwedﬂteand the announcement may be made on or bedfore March 19, 20021, being the fifth working Dredisting Offer.

Financial Services Limited and Adroit Corporate Services Private Liméted at wenw beaindia com, waww lkpsec.com, day !’rﬂm the: Bid Closing Date. . . b.  In case of Non-Resident Shareholders: Under the existing [ndian tax [aws, any gains paid to a non- resident is

www.afsl.co.in and www. adroitcorporate com, respectively. (3) Subject o the acceptance of the Discovered Price or the Ex Price subject to deduction of tax at source, unless capital gains are realized by the FPIs or such gains which are exempt

j.  Public Shareholders will be required to approach their respective Seller Member and have to ensure that their Bid is Alf dates are subject fo change and depend on obiaining the requisite stafutory and requistory approvals, as may be from tax, Since the delisling i through the stock exchange mechanism, the Promoters/ Acquirers will not be abée 1o
entered by their Seller Mamber in the slecironic platform to be made available by the BSE befors the Bid Closing appiicabie. Changes fo the proposed imetable, if any, will be notified fo Public Sharahoiders by way of comigendum to withhold any faxes, and thus, the Promoters! Acquirers balieve that the respongibility of withholding / discharge of the

Date, this Pubiic Announcement and Offer Lefterin afl the newspapers in which this Public Announcement has appeared, taxes dise on such gains ['rfany:ni_s solely onthe custodians |/ authonzed dealers | non-ressdent shareholders — withng

k. The Shareholders will have to ensure that they keep the depository participant account active and unblocked to | XX. INFORMATION REGARDING STOCK MARKET DATA ra_mursetathg Promoters/ Acquirers, | | |
receive creditin case of return of Equity Shares due to rejection/ non acceptance of offer. a.  The Equity Shares of the Company are listed on BSE since 1586 and are frequently raded on BSE, interms of the | ©  [1is therefore important that the non-resident shareholders consult their custodians! authorized dealers! tax advisors
B. Procedure tobe followed by Public Shareholders in respect of holding Offer Shares in physical form Takeover Regulations. Based on the information obtained from the BSE website, the high, low and average market appropaately and immediatefy pay taxes in India (ither through deduction at source or otherwise). In the event the
: i : nrices of the Equity Shares during the preceding three financial vears are as follows: Promoters! Acquarers are held Bable for the tax liability of the shareholder, the same shall be o the account of the

SEBI vide their Circular SEBI/HONCFIVCMD1/CIR/P20200144 dated July 31, 2020 has allowed shareholders LAy | ginep | g |:" - | sharsholdar and to that extent the Promoters/ Acquirars are entitied to be indamnified
' [ ical f ' ' ' Financial Year High * Low * ] '

I:nc;ﬁ::nrgn:ﬁz;\m physical form to tender their shares in the Delisting Offer. The procedure for the same is as - :El;a dﬂm - mgfl Wl;lgw % XXV.CERTIFICATION BY THE BOARD OF DIRECTORS OF THE COMPANY

a.  Publc Shareholders who hosd Offer Shares in physical form and intend 1o participate in the Delisting Cffer will be 2019 ééi 0o 6250 170,56 ' Tha Board Dm'm':m_mmhﬁrmmﬂﬂs.mm: ) . . . R
required o do 5o through Seller Member, Public Shareholders shoukd submit their Bids through stock brokers 3018 . 17105 | RAED . 11455 a.  The Company has notssued any Equity Shares duning the five years immediately preceding the date of this PA;
registerad with BSE only. In the event Seling Member of any Shareholder is not registered with BSE trading FT e = > ' . = b. Al material informaticn which is reguired to be disclosed underlﬂ'le provisions c-fﬂ:hacnntinunuslisting requiraments
member’ stock broker, then that Shareholder can approach any BSE registered stock broker and can register = SN d&}r_ g ID_W nfrrrt*a dﬂ_m m"i'i_g the period contained in the listing agreement executed by the Company with BSE has been disclosed 1o BSE, as applicable,
himsefi herself by using quick unique client code (UCC) faciity through that BSE registered stock broker {after Avaiage ki Ol Cosmyg ias dlinng e pem : : ¢ TheCompanyis in compliance with the applicable provisions of securiies laws,

submitting all detais as may be required h?. such BSE registerad stock broker in compliance -.l.ﬂh applicable laws). | D Monthly igh andlow prices for the six months praceding the date of this PA along with volume are as follows: d.  ThePromolersiAcquirers o Promater Group or their related entilies have not camied oul any transaction to facilitate

Public Shareholders holding Offer Shares in physical form and intending lo participate in the Delisting Offer shoudd |+ || Month | High*®) | Low'() | |Volume™ | the success of the delisting offer which is not in compliance with the provisions of sub-regulation (5) of Regutation 4 of

approach their Saller Mamber along with the following complate set of documents to allow for verfication procadure * January 2021 124 .00 103.05 5,04 661 the Delisting Regulations:

Wbecamedout: - _ | Decamber 2020 124 85 B0 704,410 e, Thedelistingis inthe interest of the Public Sharehoiders

E!_]} ﬁfﬂ:ﬂ D?;jff‘ﬂff[*?-] S November 2020 | 6500 | B6O0 | 582051 XXVI.COMPLIANCE OFFICER

it} Wali ransfer formis) duly and signed by the transferors {i.e. by all regi share s in T, ': 14 The details of Compliance Officer of the Com is a5 Under:
same order and as per the spacimen signatures registered with the Company and Registrar to the Offer) and - 'Dr.lﬂher EﬂEIJ 4 &ﬂ S 55 '!II e 4 E- 5” M Gll"rslh Humarlirlmanl il e
duly witnessad at the appropriate place authorizing the Iransfer Attestation, where required, (thumb | Seplember2020 | 8500 | 4800 27028 AN (L) & Caorbaon Bachaid
impressions, signature difierence. etc. ) should be done by a magistrate/motary public/bank manager undar their - -“\“EJU;I-_*LEQ?{' 5_5-515 i 4? 7"5____ | _4_'3_5‘_!14'3 Logal gy ﬁ" . . .

: ; DOffice Address: 112-A/ 203, Embassy Cenire, Nariman Point, Mumbai - 200021
aieisias, " Highaofntra-day hightiow ofntra-day lows during the period Tel.: 022 — 4002 4721: Email: girish_inanigilkpsac com

tiii} Seif-attested PAN card copy (in case of joint holders, PAN card copies of all transferors); " Cumulative trading volurne during the period S g i ; R . : -

ERAES : : T : ) s In case the Public Shareholders have any queries concemning the non-receipt of credit or payment for Offer Shares or

{iv) Bad form u:Iu!z.' signed (by all Public Shareholders in cases where Offer Shares are held in joint names) in the same Source: www bseindia. com on delisting processes and procedure, they may address the same to the Registrar fo the Offer or the Manager to the
order in which they hold the Offer Shares; _ | XXL PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY Offer.

(v} Any ather relevant ﬂﬂmm?n!z such 3? pomwer of ;ﬂmneyr. corporate aulhnr:fzamn 1m'fm% b-:ﬁ rﬁnl'_-ﬂ!ﬂﬂfl a. The authorized share capital of the Company is T 30,00,00,000/- compeising of 2,00,00,000 Equity Shares of T 10/~ | XXVI.GENERAL DISCLAIMER
spacimen signalure), nolarzed copy of death cerificale and succassion oertflzate or probaled wil,  the origina eachand 10,00,000 Redeemable Preferance Shares of ¥ 100/-each Eveny person who desires to avad of the Delisfing Offer may do so pursuant o independent inquiry, imvestigation and
shareholder has deceaszed, eic., as applicable. In addition, if the address of the Public Shareholder has : : : : : - . fos ; ; ;

: : y | b. The issued, subscribed and the paid-up equity share capital of the Company is 12 56,86,230/- comprising of analysis and shall not have any claim against the Promaters’Acquirers, the Manager to the Offer or the Company
endergone a change from the address registered in the register of members of the Company, the Public ; ; > ; Pl
Shirahilier would b eI SUbimE & sl athssted coni of o Stfdveat Srslaing of s ORG SEhE 1,25,68,623 Equity Shares of ¥ 10/- each. whatsoaver by reason of any [0ss which may be suffered by such person consaquent to or in connection with such

: ; . : H O ™ ! ¢ Ason the date of this PA, the Company does not have any outstanding convertible instruments or partly paid-up offer and tender of Equity Shares through the reverse book-building process whether by reason of anything stated or
following documents: valid Aadhar Card, Vaber Identity Card ar Passport, Equity Sh omiited 1o be stated herein arany alher reason whatsoever
b : . . quity Sharas.

(YIFschaeaion By1okt hekdera conerfng. I, BAET, TR OO By e O e OO | o i i L s G - 6 SR For further details please refer fo the Offer Letter, the Bid Form and the Bid Revision/ Withdrawal Form which
placing the Bid, the Seller Member shall provide a TRS ganerated by the Exchange bidding system ta the Public ng g will be sent fo the Public Shareholders. This PA is expected to be available on BSE's website at
ﬁhar;hu;aéﬁmﬁsgﬂ wtﬁr?;'m?thz rtallls nﬂ]:e Erds:;uléjgltted stl.lm z:js Folio Mo, Certificata No., Distinclive | Category of Shareholder : | Number of Equity Shares | % of total equity share capital | www.bseindia.com. Public Shareholders will also be able to download the Offer Letter, the Bid Form and the

b Th sﬂ | Dﬁﬂ m;rméff sen r::us : ﬁﬂm : ":m 3 WEEFntpsﬂ':E delivered slcng with TRS ether by | | A Praier ng Prale Grocy ) RN T T o S s et caring 1Y La G

e Seller Member a er ensure the documents are delivered along wi either by . Mahendra Vasanirai Deshi 14.49 363 11.53 :

registered post or courier or by hand delivery to the Registrar to the Offer at the address given in PA within 2 {two) - Naheunis ssantral Dosh: {an eliaiFol 20.72 482 1549 Manager to the Offer: Aryaman Financial Services Limited

days of budding by the Seller Member, The envelope should be marked as "LKP Finance Limited - Defsting Offer”,  parinership firm L K Panday) ' ,

c.  Public Sharaholders holding Offer Shares in phiysical form should note that the Offer Shares will not be accepted . Pratik M Doshi I 100722 0.80 l

unkess the complete =2t of documents iz submitted. Acceptance of the Offer Shares by the Promoters! Acquirers | —— Shrl:al A 5-:1 I :IE:']"."J_-'E_ i ﬂﬁ = FIHANCIAL SERVICES LTD

shall be subject to verification of documents. The Registrar to the Offer will werify swch Bids based on the documents - L o — — Aryaman Financial Services Limited

submitted on a daily basis and untd such time as the BSE shall display such Bids as ‘unconfirmed physical bids. | | - Ira Pratik Doshi. 2,00,000 159 | (CIN Mo.: L74E090L 1994PLCO59009)

Once, the Registrar to the Offer confirms the Bids it will be ireated as ‘Confirmed Bids'. Bids of Public Shareholders | | - Samaya Pratik Doshi . 2,00.000 159 i 60, Khatau Building, Alkesh Dinesh Modi Marg, Opp. P. J. Towers (BSE Building), Fort, Mumbai — 400 001,

whose onginal share certificate(s) and other documents along with TRS are not received by the Registrar to the Offer - Sea Ghmpse Invesiments Private Limited 2547515 2027 Tel: 022 — 6216 6809, Fax: 022 — 2263 0434, Website: www.alsl.coin; Email: info@afsl co.in

two days aftar the Bid Closing date shall kable to be rejectad. - Bhavana Holdings Private Limited 1409505 . 1.2 ] Contact Person: Mr. Deapak Biyani; SEBI Registration No.: INM 000011344

d. Incaseof non-receipt ofthe Letter of Offer'Bid Form, Public Shareholders holding Equity shares in physical form can Total Promoter and Promoter Group {Aj 79.96.312 [ 63162 This PA is issued by the Manager to the Offer on behalf of the Promoters/ Acquirers (Mr. Mahendra Vasantral Dashi-
make an applcation in wribing on plaén paper, signed by the respective Public Shareholder, staling name and | [ E F‘uhlut: Shareholdin [ on behalf of himself and the parinesship firm LK Panday, Sea Glimpse Invesiments Private Limited and Bhavana Holdings
address, folio number, share cerdificate number, distinclive number and number of Equity shares tendered for the | —— g P S Private Limited)

dekisting offer thereof, enclosing the original share certificates and other documents. Public Shareholders wilbe | | ..'.E'.*.-“'.'EHL??‘.'{? : 201,185 1.60 Sdl-

required to approach their respective Seller Member and have o ensure that their bid is entered by their Sellier | | - Non- Institutions 43,711,146 | .78 Mahendra Vasantrai Doshi

Member in the electronic platform to be made available by the BSE before the Bid Closing Date. ~ Total Public Shareholding (B) 45,7231 ! 3638 _| | For and on behalf of LK Panday (Partnership Firm)

g The Registrarto the Offer wilf hold in trust the share certificatels) and other documents undil the Promotersd Acquirers Tnlal 1;!.;1-{3; 1,25,68,623 . 10:0,00 | | Sdi- Sdl-
complete their obligations under the Defisting Offer in accordance with the Delisting Regulations. Source: www baeindia, com T T ~ | Mahendra Vasantrai Doshi Pratik Mahendra Doshi

XVIl.METHOD OF SETTLEMENT e, Dther than the shareholding mentionad hersin, the Promoters! Acquirers do not hold any Equily Shares of the (Partner) (Partner)

Upon finalization of the basis of acceptance as per the Delisting Regulations: Company, as an the date of this PA. For and on behalf of Sea Glimpse Investments Private Limited

a.  Thesetiement of rades shall be carmied outin the manner similar b settlement of rades in the secondary markat, %Xl LIKELY POST DELISTING CAPITAL STRUCTURE Sdi- _ _ Sdi- )

b.  Tha Promotars Acquirers shall pay the consideration payable towards purchase of the Offer Sharas fo the Buyer The likely post-delisting capital structure of the Company, assuming all the shares are acquired from the Public ?E:‘e.;:"tndrl:! Vasantrai Doshi ::E:::;r;rl]calum Waghela

'1;_,.-\=='..-

Brokar who in tum will fransfer the funds to the Clearing Corporation, on or before the pay-in date for sattlemeant as
per the secondary market mechanism, For the demaiterialised Offer Shares acquired in the Delisting Offer, the Public
Sharehaldars will receive the consideration i their bank account attached o the depository account from the
Clearing Corporation. if bank account details of amy Public Shareholder are nof available or if tha fund transfer
instruction is rejected by the KBl or relewant bank, due to any reasons, then the amount pavabée io the relevant Public
Shareholder will be transfarrad to the concerned Seller Members for onward fransher o such Public Shassholder, In
cage of physical shares, the Clearing Corporation will releasa the funds to the Saller Mambar as par tha sacondary

0 O &

= o = =

_ = =

1

www . readwhere. com

Shareholders pursuant to the Delisting Offer will be as follows:

For and on behalf of Bhavana Holdings Private Limited

|  Category of Shareholder | Mumberof Equity Shares | %oftotal equity share capital | Sl Sdi-
Promoter and Promoter Group 1,25.66,623 10000 _ | Mahendra Vasantral Dashi Pratik Mahendra Doshi
IJE[I[ETATUTDH‘I"APFHD‘MLS (Director) [ Dhrecior)
a.  The Public Shareholders have accorded their consent by way of special resolulion passed through postal ballotand | Place: Mumbai

ramaote &-woting, results of which wara declared on Monday, January 25, 2021, in respact of delsting of Equity Sharas |
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Date; February 24, 2021
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Toaw, 2. 24 gard 2034 jderdiv QD
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

™) | LKP FINANCE LIMITED

Corporate Identification Number (CIN) - L65990MH1984PLC032831
Registered Office: 203, Embassy Centre, Nariman Point, Mumbai — 400 021. Telephone no: +91 22 40024785 / 86, Fax: +91 22 22874787; E-mail: lkpfininvestor.relations@lkpsec.com; Website: www.lkpsec.com

This Public Announcement (“PA”) is being issued by Mr. Mahendra Vasantrai Doshi (on behalf of himself and the | b.  The Equity Shares ofthe Company are listed on BSE since September 10, 1986 (Scrip Code 507912). b. Al Public Shareholders can tender their Offer Shares of the Company during the Bid Period (as hereinafter defined)
partnership firm LK Panday), Sea Glimpse Investments Private Limited and Bhavana Holdings Private Limited [entities | ¢, The authorized share capital of the Company is  30,00,00,000/- comprising of 2,00,00,000 Equity Shares of Z 10/- assetoutin paragraph XIll of this PA.

belonging to the promoter/ promoter group of LKP Finance Limited (the “Company’), collectively to be referred as each and 10,00,000 Redeemable Preference Shares of ¥ 100/- each. As on the date of this PA, the issued, | c.  The final offer price per Offered Share payable by the Promoters/ Acquirers determined in accordance with the
“Promoters/ Acquirers’] to the public shareholders [as defined under Regulation 2(1)(v) of the Securities & Exchange subscribed and the paid-up equity share capital of the Company is  12,56,86,230/- comprising of 12,568,623 Equity Delisting Regulations, will be the price at which the shareholding of the Promoters/ Acquirers reach 90% (ninety
Board of India (Delisting of Equity Shares) Regulations, 2009, as amended for the time being in force (“Delisting Shares of Z 10/- each. percent) pursuant to acquisition under the reverse book-building process through Acquisition Window Facility or

Regulations”)] of the Company in accordance with Regulation 10 of the Delisting Regulations, in respect of the proposed d
acquisition of 45,72,311 fully paid up equity shares of the Company having face value of ¥10/- each (‘Equity Shares”) |

OTB (Offer To Buy) conducted in a manner as specified in Schedule Il of the Delisting Regulations (“Discovered

The Company is engaged in the business of finance and trading in shares and securities, derivatives etc. The
pany 1 engagec ! oS! ! racng | wnes, cervay Price”) which shall not be lower than the Floor Price.

Company is registered as Non-Banking Financial Institution (NBFI) and is holding a certificate of registration (CoR)

and the consequent voluntary delisting of the Equity Shares from the BSE Limited (‘BSE") as per the terms and conditions from Reserve Bank of India to carry on business of NBF in terms of Sec 45-IA of the RBIAct, 1934. d.  The Promoters/ Acquirers are under no obligation to accept the Discovered Price. If the Promoters/ Acquirers do not

setoutbelow (the “Delisting Offer”). 6. Theshareholding pattem of the Company for the quarter ended December 31, 2020s as follows: accept the Discovered Price, the Promoters/ Acquirers will have no obligation to acquire any Equity Shares tendered

|.  BACKGROUND OF THE DELISTING OFFER ' Particulars Nyo of Equity Shares Shareh;;ldin %) ’ pur§uant tolthe DAeIisting Offerandlthe DelistinglOffer will not prloceed.AItemativer, the Prqmoters/Acquirgrs may, at

a.  LKP Finance Limited, having its registered office at 203, Embassy Centre, Nariman Point, Mumbai — 400021, was e 4in their sole discretion, accept the Discovered Price for the Equity Shares or offer a price higher than the Discovered
incorporated on May 5, 1984 under the Companies Act, 1956. As on the date of this PA, the authorized share capital Promoter & Promoter Group 7996312 63.62 Price. The Discovered Price so accepted or a higher price so offered by the Promoters/ Acquirers for the Delisting
of the Company is Z30,00,00,000/- comprising of 2,00,00,000 Equity Shares of ¥ 10/- each and 10,00,000 Public 45,72,311 36.38 Pfh?rwn_l be"subjecttoaIIlreIevantsta{utoryapprovalsasd|sclos_ed in pgragraph )_(XIIIas referred to in this PlAasth‘e
Redeemable Preference Shares of ¥ 100/- each. As on the date of this PA, the issued, subscribed and the paid-up Total 1,25,68,623 100.00 Exit Price’. Once the Discovered Price is accepted and the Exit Price is determined, the Promoters/ Acquirers will
equity share capital (‘Equity Capital”) of the Company is X 12,56,86,230/- comprising of 1,25,68,623 Equity Shares | f.  Abrief summary of the un-audited financials of the Company on Standalone and Consolidated basis for the Half Year acquire aII_the Equity Shares yvhmh have begn tendered at a price Ielss than or equal to the Exit P”CE.)' for a‘cash
of T 10/- each. Presently, the Promoters and Promoter Group hold, 79,906,312 Equity Shares of % 10/- each Ended September 30, 2020 and audited financials of the Company on Standalone and Consolidated basis for the CO”S"jt‘{‘La"é” etqusar'] o ‘heﬂEX"dP:'Ce ‘.’e‘frf]mt'”ed f°('j e;mES‘fQ Equity Share. The Promoters/ Acquirers will not
representing 63.62% of the Equity Capital of the Company. The balance of 45,72,311 Equity Shares of ¥ 10/- each financial years ended March 31,2020, March 31, 2019 and March 31, 2018 s as follows: acceptine £quity shares offered ata price that exceeds the Exit Frice. n , ,
comprising 36.38% of the Equity Capital of the Company is held by Public Shareholders. The Equity Shares of the Standalone e. The Promoters/ Acquirers may make a counter offer to the Public Shareholders within two working days of the price
Company are listed only on BSE. R in lakhs) . il;rxl:;veredi Su;:: cognlero:elrlshall not bet st ? zncg !ess; than theﬂBogk Y;lu% per shared. e ComerOfro

b. The Promotes/ Acqiers are makingtis PAtothe PublcSharehoders ot Company to acque,inaccordance | [~ arffars HalfYear Ended Year Ended " ofrthe ExitPios( any) i h same owspaper n whih s PAas sppearel. i accordénce withe imetabe
with the Delisting Offer, up to 45,72,311 Equity Shares, representing 36.38% of the Equity Capital (the “Offer o Y pap PP ’

Shares”) from the Public Shareholders in compliance with the Delisting Regulations. Consequent to the Delisting Septemeeitil:20208 Marshmi2020| [Bearnts r20 1 [Mage HSGtaU 1R setoutinthis PA. ) . . ) - .
Offer and upon the shareholding of the Promoters/ Acquirers fulfiling the conditions stipulated under the Delisting Total Income 4,671.45 1,944.15 4,468.68 7,869.62 g. lfthe Promqters/Acqmlrerlsdo notacceptthelD|scovered Price in tgrmsofReguIaﬂon 16 of the Delisting Regulations,
Regulations, as applicable, the Company will seek to voluntarily delist the Equity Shares from BSE in accordance | | EBITDA 4,033.15 (2,047.85) 2,869.02 2,636.22 orthe Delisting Qffer fails in terms of Regulation 19(2) ofthe Delisting Regulations: , o
with the Delisting Regulations. Depreciation & amortization Expenses 0.47 0.86 10.26 2265 i the Promoters/ Acquirers will have no right or obligation to acquire the Offer Shares tendered in the Delisting

c.  Pursuant to the receipt of the intention letter of the Promoters by the Board about the their intention to voluntarily Finance Costs 119.23 219.78 23340 509.95 N Ofter; . - . .
delist the equity shares of the Company from the stock exchange where the equity shares of the company arelisted | |~ Profit before tax 391345 (2,268.50) 2,625.36 2103.62 ii. - the Promoters/ Acquirers through the Manager to the Offer, shall within 5 working days of closure of the Bid
i.e. BSE, the Board of Directors of the Company, in their meeting held on December 4, 2020, took on record the Profit after o 3188.45 (2268.50) 198207 197148 Pengd anpounce the failure of the Delisting Offer, through an announcement in all newspapers where this PAis
Intention letter of the Promoters and appointed Aryaman Financial Services Limited (‘Merchant Banker’/ “Manager Eauity sh ital 1Y256 86 1 256,86 1’256 86 1’242 15 p“b.“ShEd' o -
to the Offer’) as the Merchant Banker after taking note of the Delisting Proposal in accordance with Regulation | |~ =du!ty Share capita £90- 200 A0 o iii. nofinal application for delisting shall be made to the BSE;
8(1A)(ii) of the Delisting Regulations to carry out due diligence in compliance with Regulation 8(1D) and 8(1E) read | | - Other Equity 16,725.10 13,373.06 15,903.09 14,523.65 iv. the Equity Shares shall be returned to the respective Public Shareholders from their relevant stockbroker demat
with Regulation 8(1A)(ii) of the Delisting Regulations. Subsequently the Board of Directors at its meeting held on Total Equity 17,981.96 14,629.92 17,159.95 15,765,80 accountwithin 10 (ten) working days from the closure of the Bid Period; and
December 17, 2020 took on record the due diligence report as received from the Merchant Banker and approved the Consolidated v. the initial escrow amount deposited as mentioned in paragraph Xl shall be transferred back to the Promoter/
Delisting Offer in terms of Regulation 8(1)(a) of the Delisting Regulations subject to approval of the Public  in lakhs) Acquirers account and escrow account opened as per Regulation 11 of the Delisting Regulations shall be closed.
Shareholders through postal ballot and e-voting. Particulars Half Year Ended Year Ended XI. CONDITIONS TO THE DELISTING OFFER

d.  The notice of the Postal Ballot along with postal ballot form was dispatched/ emailed to the Shareholders for seeking September 30,2020 | March 31, 2020| March 31, 2019 March 31, 2018 The acquisition of Equity Shares by the Promoters/ Acquirers and the proposed delisting of the Company pursuant to
their approval through postal ballot and e-voting on resolution for considering delisting of the Equity Shares of the . . ’ . the Delisting Offer are conditional upon:

Company. The result of postal ballot and e-voting was declared and notified to BSE by the Company on Monday, | |1otal Income 4,671.45 1,944.35 447212 7,870.01 Where Counter Offer is not made by the Promoters/Acquirers:

January 25, 2021. The votes cast by the Public Shareholders in favour of the Delisting Offer were 16,20,241 which EBITDA 4022.95 (2,04815) 2871.92 2,6%6.06 a.  The Promoters/ Acquirers deciding in their sole and absolute disc.retion and accepting the Discovered Price or offer
were more than two times the number of votes cast by the Public Shareholders against it i.e. 12,291. A special Depreciation & amortization Expenses 0.72 142 10.88 23.34 ’ the Exit Price. It maqy be noted thatgnotwithstanding anything contained in this PApthegPromoters/Acquirers reserve
resplgtion has been passed by the shareholdgrs of thelCQmpany thrgugh postal ballot and e-voting, approving the Finance Costs 121.22 223.76 237.36 513.92 therightto rejéctthe Discovered Price. '

delisting ofthe Equity Shares inaccordance with the Delisting Regulations. . || Profit before tax 3,901.01 (2.273.33) 262369 2,098.80 | | b Aminimum number of 315,449 Offer Shares of T 10)- each constituting 26.38% of the Equity Capital of the

e. The Company h@g received in-principle approval for the proposed delisting of Equity Shares from BSE vide their Profit after tax 3,176.01 (2,273.33) 1,980.40 1,966.66 Company, being tendered at or below the Discovered Price or such other higher number of Equity Shares, prior to the
letter no. L‘O\.Del|st|ng\VM\IP\199\2029-21 d.ated.Fe.bruary24, Ly ) o - Equity share capital 1,256.86 1,256.86 1,256.86 1,242.15 closure of the Bidding Period i.e. on the Bid Closing Date (as defined below) so as to cause the cumulative number of

f. As perDelisting Regulations, postreceipt ofn-principle approval from BSE, the Promoters/Acquirers areissuingthis | = "o 16.515.56 1317849 15.723.79 14.354.74 Equity Shares held by the Promoters/Acquirers as on date of this PA taken together with the Equity Shares acquired
PublicAnnouncementin one English national daily with wide circulation, one Hindi national daily with wide circulation erEquily == —— == e through the Acquisition Window Facility or Offer to Buy (OTB) to be equal to or in excess of 1,13,11.761 Equit

i g q y y (OTB) q 13,11,761 Equity
and one regional language newspaper of the region where the concered recognized stock exchange s located as | | Total Equity _ 1777242 | 1443535 1698065 | 15596.90 Shares or such higher number of Equity Shares constituting 90% (ninety percent) or more of the Equity Capital;
detailed hereinunder: Note:The Company for the first time has prepared the financial statements for the year ended March 31, 2020 in | A inimum of 25% (twenty five percent) of Public Shareholders holding Equity Shares in dematerialised mode shall

Newspaper Language Editions accordance with Ind AS. The figures for the financial year ended March 31, 2019 and balance sheet figures of March 31, participate in the reverse book building process, in accordance with Regulation 17(1)(b) of the Delisting Regulations,
Financial Express English All 2018 arerestated. ) o ) . provided that if the Promoters/Acquirers along with the Manager to the Offer demonstrates to the Stock Exchange
Jansatta Hindi Al g. Asondateof t.h|s PA, there are no outstanding instruments in the nature ofwarrants or fuIIy convertlblq del?enturesvor that they have delivered the Letter of Offer of this Delisting Offer to all the Public Shareholders either through
Vumbai Lakshdae Varathi Vumbai partly convertible debentures/ preference shares or employee stock options etc. which are convertible into Equity registered post or speed post or courier or hand delivery with proof of delivery or through email as a text or as an
ndeep - - — - Shares atany later date. The Company does not have any partly paid up shares. attachment to email or as a notification providing electronic link or uniform resource locator including a read receipt

g The Prolrnotergl Adc?u}rerls resetr\t/;z tge lf'%,ht t(())gnhdraw fthe Se"tsrt]'”g Og,‘if in tpetivegt I?”t'or %”%’ o;the StattEtOW h.  The details of Board of Directors ofthe Company as on date ofthis PAis as follows: (referred to as the “LOF Delivery Requirement’), then the mandatory participation of aforementioned number of
?Lm:::/’a srequired toimplement the Delisting Offer are refused or the conditions for the Delisting Offer have not been Name & Address Designation & DIN Date of Appointment | Shareholding in Public Sharehold‘ers is notappllcgble. . . - . .

- . ) . ) ) ) in current term the Company d.  As per Explanation | to Regulation 17(1)(b), the LOF Delivery Requirement provided in proviso to Regulation

h.  The Delisting foens supjgctto the acgeptance ofthe Discovered Pnce (as defined under paragraph X) calculated in Mr. Mahendra V. Doshi Executive Chairman & April 01, 2020 14.49.363 17(1)(b) of the Delisting Regulations is deemed to have been complied with if the Promoters/Acquirers or the
accordance with the Delisting Regulations by the Promoters/Acquirers. Address: 11. Sea Glimpse Managing Director ' o Manager to the Offer dispatch the Letter of Offer to all the Public Shareholders by registered post or speed post

i.  The Promoters/ Acquirers of the Company shall not sell the Equity Shares of the Company till the completion of the Worli Hili R(;ad Mumbai - 2100018. DIN: 00123243 through the India Post and is able to provide a detailed account regarding the status of delivery of the Offer Letter
Delisting Offer. MIr. Vineet N S’uchanti Non-Executive - April 01,2019 Nil (whether delivered or not) sent through India Post;

Il.  NECESSITYAND OBJECTIVE FORDELISTING Adﬁress 1 3'_B Jolly Maker Apts 1 Independent Director ' e. There being no amendments to the Delisting Regulations or other applicable laws or regulations or conditions
The Promoters/ Acquirers, vide the letter dated December 1, 2020, specified the following objective of the Delisting Cuffe Parade, Mumbai - 400005 DIN: 00004031 imposed by any regulatory/statutory authority/body or an order from a court or competent authority or any other
Offer: M. Sajid Mohamed Non-Executive - June 10,2016 Ni cwcumstance taking plgce, vyh|ch woulld in the sole opinion of the Promoters/ Acquirers, prejudice the Promoters/
a) toobtainfull ownership of the Company; and Address: 7, Narendra Bhavan, 51 Independent Director Y Acquirers from procefedmg wnh the DeI|st|ng foer, and i
b) to provide the exitopportunity o the Public Shareholders Bhulabhai Desai Road, Breach Candy, DIN: 06878433 f. The Promoters/Acquirers obtaining allrequisite statutory and regulatory approvals, as stated i this PA.

I, BACKGROUND OF THE PROMOTERS/ACQUIRERS Mumbai - 400026. Where Counter Offeris made by the Promoters/ Acquirers:

a Mr.MahendraVasantrai Doshi Mr. Pratik M. Doshi Non-Executive — October 26, 2009 1,00,722 g. If a Counter Offer is made by the Promoters/ Acquirers in accordance with Regulation 16(1A) of the Delisting

’ ’ ¢ ) ) ) o Address: 11, Sea Glimpse Non Independent Director Regulations, the Delisting Offer shall be deemed to be successful only if post Delisting Offer, the Promoters/
Mr. Mahendra Vasantrai Doshi, Executive Chairman and Managing Director of the Company, aged 71 years, holds a Worli Hill Road. Mumbai - 400018 DIN: 00131122 Acquirers shareholding with the equity shares accepted at the Counter Offer price reach 90% of the Equity Capital of
degree in Masters of Business Administration in Marketing from Fort Lauderdale Un|verlsny, USA. He is also the Mrs. Aniall 5 ! h : N lE : T i the Company excluding the Equity Shares which are held by a custodian and against which depository receipts have
Chief Promoter of the Company and currently holds 14,49,363 equity shares representing 11.53% of the Equity Aéz nj?éo usres al ind on- dxecugye . une 11, : been issued overseas. As per Regulation 16(1A) of the Delisting Regulations, such counter offer by Promoters/
Capital of the Company. He has over 42 years of experience in the field of Finance, Capital Market and Business W l'eff” R0 deiﬂ '”QP.SGAOOO 8 n gfﬁ?oggzsé’f;‘” Acquirers shall not be less than the book value of the Company as certified by the Merchant Banker.

Administration. Orh T oad, Tumbal - — - h.  The “Timelines for Counter Offer Process” shall be intimated in the same newspapers in which this PA has been
As per the Cerificate dated February 12, 2021 issued by Praful P. Karia, Proprietor of Praful P. Karia & Co., | | Mr. Dinesh Waghela Additional Director December 04, 2020 1185 published and the other formalties will be complied in accordance with the SEBI Circular No.
Chartered Accountants (Membership No. 034126 & Firm Registration No. 108059W), having branch office at 211, Q‘I‘_?éeés-l 2411 313,th6|£ N?gar, DIN: 00230087 SEBI/HO/CFD/DCR2/CIR/P/2019/35 dated March 13, 2019,

Veena Chambers Premises Co-op. Soc. Ltd., 21 Dalal Street, Fort, Mumbai - 400023, Tel. No: 022 22617724, Emal olony. Bandra (Eas), XIl. DISCLOSURE REGARDING THE MINIMUM ACCEPTANCE CONDITION FOR SUCCESS OF THE DELISTING
ppkariaca@gmail.com, Mr. Mahendra Vasantrai Doshi has immediate access to liquid assets required to implement Mumbai - 400051 OFFER

the Del|slt|ng Offer and fulfll the obligations under the Delisting Offer. Further, the Net-worth of Mr. Mahendra | V. STOCK ,EXCHANGE FROM WHE,RE THEEQUITY SHARES ARETO BE DEL,ISTED ) ) ) As per Regulation 17 of the SEBI Delisting Regulations, the Delisting Offer shall be deemed to be successful if the
Vasantrai DoshiisX 11,527.82 Lakhs as on February 11,2021. The Equity Shares are presently listed only on BSE and the Promoters/Acquirers are seeking to delist the Equity condition stated in points b. and c. of paragraph XI above are satisfied.

b.  Mr.Mahendra Vasantrai Doshi (on behalf of partnership firm LK Panday) holds 20,72,482 equity shares representing Shares from BSE. XIll. DATES OF OPENING AND CLOSING OF BID PERIOD AND & OTHER INFORMATION
16.49% of the Equity Capital of the Company. The firm in involved in financial and investment activities. The key | VI. MANAGER TO THE DELISTING OFFER a. The period during which the Public Shareholders may tender their Equity Shares to the Promoters/ Acquirers in the
ler(;?ggilglof:)mlv? of LK Panday as derived from the audited financials for the FY ended March 31, 2020, 2019 and The Promoters/ Acquirers have appointed Aryaman Financial Services Limited, as the Manager to the Delisting Offe. reverse book-building process (the “Bid Period”) shall commence at 9.00 A M. on Friday, March 5, 2021 (the ‘Bid

: ) The details of the Manager to the Offer are as follows: Opening Date”) and close at 3.30 PM. on Friday, March 12, 2021 (the “Bid Closing Date”). The Promoters/
(%in lakhs) H unm"" Acquirers will inform the Shareholders by issuing a corrigendum to this PA, if there are any changes in the Bid Period,

Particulars Year Ended s inthe same newspapers in which this PAhas been published.
March 31, 2020 March 31,2019 | March 31,2018 Aryaman Financial Services Limited b.  Bids received after 3.30 P.M. on the Bid Closing Date may not be considered for the purpose of determining the
Total Income 69.75 120.59 161.80 (CIN No.: L74899DL1994PLC059009) Discovered Price and for payment of Exit Price payable for the Equity Shares accepted by the Promoters/ Acquirers

Expenses 13.35 13.04 753 60, Khatau Building, Alkesh Dinesh Modi Marg, Opp. P. J. Towers (BSE Building), Fort, Mumbai — 400001. pursuantto the reverse book-building process.

Depreciation 0.06 0.07 0.08 Tel: +91-22-6216 6999; Fax: +91-22-2263 0434; Website: www.afsl.co.in; Email: info@afsl.co.in c.  The Offer Letter (along with bid form and detailed instructions) shall be dispatched to the Public Shareholders whose
Net Profit 56.34 107.48 15419 Contact Person: Mr. Deepak Biyani; SEBI Registration No.: INM 000011344 names appear on the Register of Members of the Company and to the owner of the Equity Shares whose names
eLrom * : - VIIl. REGISTRARTO THE DELISTING OFFER appear as beneficiaries on the records of the respective depositories at the close of business hours on Friday,
Partners’ Capital Account 580.98 537.27 453.08 February 19, 2021 (the “Specified Date’), to tender their Equity Shares to the Promoters/ Acquirers by way of

The Promoters/ Acquirers have appointed Adroit Corporate Services Private Limited as the Registrar to the Delisting

¢.  SeaGiimpse Investments Private Limited (*SGIPL") Offer (‘Registrar to the Offer”). The details of the Registrar to the offer are as follows:

submission of “Bids” in accordance with the activity schedule set out in the paragraph XIX of this PA.

SGIPLwas originally incorporated on June 15, 1987 as a private limited company under the provisions of Companies M d.  ThelSINof the Equity Shares of the Company is INE724A01017.
Act, 1956, as amended, as Kanu Manu Investments Private Limited. The name of the Company was subsequently /M/// e. Ifany Public Shareholder fails to receive or misplaces the Offer Letter, a copy may be obtained by writing to the
changed to Sea Glimpse Investments Private Limited and a fresh certificate of incorporation, consequent upon %, Registrar to the Offer/ Manager to the Offer at their address given in the Offer Letter, clearly marking the envelope
change of name was issued by Registrar of Companies, Maharashtra at Mumbai on April 26, 1995. The registered mggﬁo'}'w “LKP Finance Limited - Delisting Offer”. Alternatively, such Public Shareholder may download the bid form from the
office of the SGIPLis situated at 112 A, Embassy Centre, Nariman Point, Mumbai - 400021. The principle activities of Adroit Corporate Services Private Limited website of the BSE Limited, LKP Finance Limited, Aryaman Financial Services Limited and Adroit Corporate
SGIPL are Investment and dealing in securities. SGIPL currently holds 25,47,515 equity shares representing (CIN No.: U67190MH1994PTC079160) Services Private Limited at www.bseindia.com, www.lkpsec.com, www.afsl.co.in and www.adroitcorporate.com,
20.27% of the Equity Capital of the Company. The key financial information of SGIPL as derived from the audited 18-20 Jaferbhoy Ind. Estate, 1st Floor, Makwana Road, Marol Naka, Andheri (East), Mumbai - 400059 respectively.
financials for the FY ended March 31,2020, 2019 and 2018 are as follows: Tel: +91-22-4227 0400; Fax: +91-22-2263 0434; Website: www.adroitcorporate.com; f. The Equity Shares to be acquired under this Delisting Offer are to be acquired free from all liens, charges and
( in lakhs) E-mail: info@adroitcorporate.com; Contact Person: Mr. N. Surreash; SEBI Registration No.: INR 000002227 encumbrances and together with all rights attached thereto. Shares that are subject to any charge, lien or
Particulars Year Ended VIll. STOCKBROKER OF THEACQUIRERS encumbrance are liable to be rejected.
March 31, 2020 March 31, 2019 March 31, 2018 The Promoters/ Acquirers have appointed KRChoksey Shares And Securities Private Limited having its registered | 9. Itshallbe the responsibility of the Public Shareholders tendering in the Delisting Offer to obtain all requisite approvals
Total Revenue 106.96 34431 65850 office at 1102, Stock Exchange Towers, Dalal Street, Fort, Mumbai 400001 as the Stock Broker (‘Buyer Broker”) (required, if any, including corporate, statqtory and regulatory approvalls‘)lpriorto tendering their Equ‘ity Sharesinthe
: : : through whom the purchases and settlement on account of the Offer would be made by in the Delisting Offer. Delisting Offer and the Promoters/ Acquirers shall have no responsibility for the same. The Public Shareholders
EBITDA 100.85 164.66 96.22 IX. DETERMINATION OF THE FLOOR PRICE should also provide all relevant documents, which are necessary to ensure transferability of the Equity Shares failing
Depreciation 7.68 8.09 291 ' The Promoters/ Acaui ¢ ire the Equity Shares from the Public Sharehold ttoaR which the Bid may be considered invalid and may be liable to be rejected. The Public Shareholders should attach a
Finance Costs 90.82 1.82 106.79 a € FTOMOErS/ ACQUITErS propose 1o acquire the Equity shares Irom tne FUbIC Shareholders pursuant o a Reverse copy of any such approval to the Bid. The Promoters/ Acquirers reserve the right to reject those Bids which are

Book Building Process in the manner specified in Schedule Il of the Delisting Regulations.

Profit before tax 2.35 154.75 (39.67) b.  The floor price for the Delisting Offer has been arrived at in accordance with Regulation 15(2) of the Delistin: subrmited withou.t attaching copy of such required apgroyals. " -

Profit after tax 2.35 154.75 (40.64) ' Regulatior?s read with Regulatiogn 8 of the Securities and Exchange Board of India (St?bstantial At(:q)uisition of SharegsJ h.-In accordance with Clause 5 of Schedule |1 to the Delisting Regulations, Public Sharefolders who have tendered
- - , p SN their Equity Shares by submitting Bids pursuant to the terms of this PA and the Offer Letter, may withdraw or revise

- Equity Share Capital 99.98 99.98 99.98 and Takeovers) Regulations, 2011 (referred to as “Takeover Regulations”). their Bids upwards not later than one day before the Bid Closing Date. Downward revision of Bids shall not be

- Reserves and Surplus (4,307.04) (4,309.39) (4,475.46) c.  Asperthe Takeover Regulations “frequently traded shares” means shares of the target company, in which the traded permitted.

i L B L e e e o B4l | X PERGO ORI THEDEUSTIGOFER HALL EVALD

d.  Bhavana Holdings Private Limited (“BHPL” u IS requi u v uiations, | u i it their Bi i id usi
BHPLisa privatg limited company(incorpor;ted on March 13, 1987. The registered office of the BHPL is situated at shares of such dlass of the target company. .Ig:shF;lﬁgl‘Iecssl\;]:fzﬁgﬂ:gsﬁa@zfsi:g;n r:tet:‘eeilnra?tlgrs)?utr?:gblf: qum;enr}gzr who shalintum pace fhe bid i the Stock
112 A, Embassy Centre, Nariman Point, Mumbai - 400021. The principle activities of BHPL are Investment and | d-  The annualized trading tumover based on the trading volume of the Equity Shares at BSE during the period from Additionally, once the Equity Shares have been delisted, the Public Shareholders, whose Equity Shares have not yet
dealing in Securities. BHPL currently holds 14,09,505 equity shares representing 11.21% of the Equity Capital ofthe De“eg‘f’i‘hmd zlplg o N°V‘?mb§.r 30, 2050 (twelve calendar months prior to the month in which nofice to the BSE in been acquired by the Promoters/ Acquirers, if any (the ‘Residual Shareholders’) may offer their Equity Shares for

o~ . . o financ regard to the delisting was given) is as under: : A ! : ot
ggzrgpggz.gThedlgag&nanmal f|n|{orm?1t|on of BHPL as derived from the audited financials for the FY ended March 31, T Total no of Equity Shares traded during e Trading tumover @ 2% sale tc: th(? Prc?moter?/Acquuers atthe same E?(n Plnce fora pepod ofone yearfollowmg the date of the del|st|qg from
, an areasfollows: . d ¢ ! BSE (“Exit Window"). A separate Offer Letter in this regard will be sent to these Residual Shareholders. During this
(% in lakhs Exchange | December 01, 2019 to November 30, 2020 | listed Equity Shares | of total listed Equity Shares) period, the Exit Price shall be paid to the tendering Residual Shareholders only through banking channels through
TS YearEnded BSE 74,98,002 1,25,68,623 59.66% crossed account payee cheque/ crossed demand draft/ internet banking channels to enable audit trail. Such
March 31, 2020 March 31, 2019 March 31, 2018 Source: www.bseindia.com (R)?fmd;allShiqreEoll?\e&fs dmay tender the Offer Shares by submitting the required documents to the Registrar to the
Total Revenue 777 45 81852 84391 e. Based on the above, the Equity Shares of the Company are frequently traded on BSE in accordance with the erauring the ExitWindow.
EBITOA 67721 71631 7375 Takeover Regulations. Hence in terms of Regulation 8 of the Takeover Regulations, the floor price shall be the higher | XV. DETAILS OF ESCROWACOUNTAND THE AMOUNT DEPOSITED THEREIN
: : : ofthe following: a. e estimated consideration to be deposited by the Promoters/ Acquirers in an escrow account (‘Escrow Account
— fthe followi The esti d iderati bed ited by the P / Acquirers i “E: A g
Depregiation 6985 71.01 7219 1] the highest negotiated price per share of equity share of the Company for acquisition under the | Not Applicable under the Delisting Regulations, at the Floor Price of X 75/- per Equity Share multiplied by the number of Equity
Finance Costs 400.70 384.67 388.84 agreement attracting the obligation to make a public announcement of an open offer Shares outstanding with the Public Shareholders, i.e., 45,72,311 Equity Shares of ¥ 10/- each is ¥ 34,29,23,325-
Profit before tax 206.70 260.63 27649 2 | the volume-weighted average price paid or payable for acquisitions, whether by the Promoters/ | % 57.50 (fllupgelsEThmy T”r Crores Twenty Nine Lakhs Twenty Three Thousand Three Hundred and Twenty Five Only)
Profit after tax 206.70 226.57 22547 Acquirers or by any person acting in concert, during the fifty-two weeks immediately preceding (‘Initia Serow! mount ) ) ) ) )
- Equity Share Capital 550 550 550 the Reference Date (defined below)* b. In accorhiance with the Delisting Regulations, the Promoters/ Acquirers have ope”neq an E§crowAcgoqnt in thelnanje
- Reserves and Surplus 551.88 345.39 118.82 3| the highest price paid or payable for any acquisition, whether by the Promoters/Acquirers or by % 57.50 g‘ Stylﬁ If‘fKP Ft";ﬁNCE Lq‘gllﬁg_gEﬁTlN%gg EER'I\EAS((; EOVX /ECCOUNT V:'IV 'tht Aﬂs Bsnlk ig&t)%dz ﬁ‘aE\/|ng fts
Shareholders’ Funds 557.38 350.89 124.32 any person acting in concert, during the twenty six weeks immediately preceding the Reference Bra:lr(:”)or:geda i?p d Or'] m m’ fn; 3 4628 00 000/-"(R O%I‘Hi or;ega;)gr( res%hi numL T(Ih- Only) irE thscrorjl

e.  The Promoters/ Acquirers have not sold any equity shares of the Company during the six months preceding the date Date (defined below)” E:crow/a\ccoui?(;fair?g nior: mzl; 10%% of Iniial EécrowAr#é):r?t.sThergronzgterszec:uirersy, thi Msanangto thee gfafer
of the Board Meeting i.e., December 17, 2020, wherein the Delisting proposal was approved. Further, the Promoters/ | | 4 | the volume-weighted average market price of the equity shares of the Company for a period of 365.17 and Escrow Bank have entered into an Escrow Agreement pursuant to which the Promoters/ Acquirers have
Acquirers and all the members of the promoter group have undertaken not to sell Equity Shares of the Company until sixty trading days immediately preceding the date of the Reference Date (defined below)*, as empowered the Manager to the Offer to deal with the amount lying in the said Escrow Account and Special Account
completion of the Delisting Offer process in accordance with Regulation 10(7) of the Delisting Regulations. traded on the stock exchange where the maximum volume of trading in the shares of the target (as defined hereinafter) in compliance with Delisting Regulations.

f. The Promoters/ Acquirers have not been prohibited by SEBI from dealing in securities, in terms of directions issued company are recorded during such period (i.6. BSE), provided such shares are frequently traded c.  The Promoters/ Acquirers have opened a special account (“Special Account’) with the Escrow Bank, with the title
under Section 11B of the Securities and Exchange Board of India Act, 1992 or any other regulations made | | 5| where the shares are not frequently traded, the price determined by the Promoters/Acquirers | Not Applicable “LKP FINANCE LIMITED - DELISTING OFFER - SPECIAL ACCOUNT” which shall be used for payment to the
thereunder. and the Manager to the Offer taking into account valuation parameters including, book value, Public Shareholders who have validly tendered the Shares in the Delisting Offer.

g.  The Promoters/ Acquirers shall comply with all the conditions, including those pertaining to determination of the Exit comparable trading multiples, and such other parameters as are customary for valuation of d.  Ondetermination of the Exit Price the Promoters/ Acquirers shall make public announcement under Regulation 18 of

shares of such companies

price, stipulated in Chapter IV of the Delisting Regulations. the Delisting Regulations.

h.  The Promoters/ Acquirers hereby invite all the Public Shareholders of the Company to bid in accordance with the 6 | the per share value computed under Regulation 8 (5) of the Takeover Regulations, if applicable | Not Applicable | | ¢ |4 the event of the Exit Price being more than the Floor Price, the Promoters/ Acquirers shall forthwith deposit in
reverse book building process of the Stock Exchange and on the terms and subject to the conditions set out herein, | * The “Reference Date”is taken as December 01, 2020, which is the date on which the Notice, for the Board Meeting to Escrow Account such additional sum as may be required to make up the entire sum due and payable as
alloftheir Equity Shares of the Company. take on recordthe proposal received from the Promoters/Acquirers, was given. consideration in respect of Equity Shares outstanding with Public Shareholders, in compliance with Regulation 11(2)

IV. BACKGROUND OF THE COMPANY f. After considering above parameters, Promoters/ Acquirers in consultation with the Manager to the Offer have ofthe Delisting Regulations.

a. The Company was originally incorporated on May 5, 1984 as a private limited company under the provisions of determined and indicated a floor price of X 75/- (Rupees Seventy-Five only) per equity share (‘Floor Price”) of face | f.  For the remaining Public Shareholders i.e. those shareholders who shall tender their equity shares up to a period of
Companies Act, 1956, as amended, as Elkaypee Merchant Financing Private Limited. The name of the Company value 10/- per equity share. The final exit price may be determined, based on Reverse Book Building process. The one year from the date of delisting, an amount equivalent to the consideration to be paid shall be paid from the
was subsequently changed to LKP Merchant Financing Private Limited and a fresh certificate of incorporation, Floor Price was disclosed to the BSE as part of the outcome of the meeting of the Board of Directors held on Special Account by the Promoters/ Acquirers.
consequent upon change of name was issued by Registrar of Companies, Maharashtra at Mumbai on February 13, December 4, 2020. XVI. ACQUISITION WINDOW FACILITY OR OFFER TO BUY (OTB)

1986. Thereafter upon conversion from private limited to public limited the name was changed to LKP Merchant | X.  DETERMINATION OF THE DISCOVERED PRICE a. Pursuant to the Delisting Regulations, the Promoters/Acquirers are required to facilitate tendering of the Equity

Financing Limited and later on the name was changed to LKP Finance Limited on August 27, 2008. The Company’s | a.  The Promoters/ Acquirers propose to acquire the Offer Shares pursuant to a reverse book-building process as Shares by the Public Shareholders and the settlement of the same, through the Stock Exchange Mechanism

registered office is situated at 203, Embassy Centre, Nariman point, Mumbai 400021, Maharashtra, India. provided in paragraph XVI of this PA. (defined below) provided by BSE. SEBI vide its circular dated April 13, 2015 on ‘Mechanism for acquisition of sh%resm
ontd.
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PUBLIC NOTICE

NOTICE IS given on behalf of my client MR.
DENVER RANSHINGE who is the owner of Flat
No. 201/202, SECOND Floor, A Wing, SAl
RAJYA B BUILDING CO-OP. HSG. SOC. LTD.,
Shirdi Nagar, Navghar Phatak Road, Bhayandar
(E), Dist-Thane-401 105. However, my client has
lost the original Builder agreement dated
04.03.1996 executed between M/S. SHARDHA
DEVELOPERS PVT. LTD. & 1. MR. RAJESH
PRABHAKAR RANSHINGE 2. MRS. DORA
RAJESH RANSHINGE. If any person having any
claim in respect of the above said agreement
dated 04.03.1996 by way of sale, exchange,
charge, gift, trust inheritance possession, lease,
mortgage, lien or otherwise howsoever
they/she/he is requested to inform me and the
under signed in writing within 14 days of this
notice together with supporting documents,
failing which the client of such person if any will be
deemed to have been waive and no claim
thereafter shall be entertained and it shall be
assumed that the title of the said Flat premises is
clearand marketable.
Date : 25/02/2021 R. L. Mishra

Advocate, High Court, Mumbai
Off. No. 23, 1st Floor, Sunshine Height,

Near Railway Station, Nallasopara (E),
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through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back and Delisting’ and its circular dated market mechanism for onward transfer to Public Shareholders.

December 9, 2016 on ‘Streamlining the process for Acquisition of Shares pursuant to Tender-Offers made for | ¢, In case of certain client types viz. non-resident Indians, non-resident clients etc. (where there are specific RBI and
Takeovers, Buyback and Delisting of Securities (the “SEBI Circulars”) has set out the procedure for tendering and other regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-
settlement of Equity Shares through the Stock Exchange (the “Stock Exchange Mechanism”). Further, it provides out will be given to their respective Seller Member's settlement accounts for releasing the same to their respective
that the BSE shall take necessary steps and put in place the necessary infrastructure and systems for Public Shareholder’s account onward. For this purpose, the client type details will be collected from the depositories
implementation of the Stock Exchange Mechanism and to ensure compliance with requirements of the SEBI whereas funds payout pertaining to the bids settled through custodians will be transferred to the settlement bank
Circulars. Pursuant to the SEBI Circulars, BSE has issued guidelines detailing the mechanism for acquisition of account of the custodian, each in accordance with the applicable mechanism prescribed by the Stock Exchange and
shares through Stock Exchange. the Clearing Corporation from time to time.

b. The Promoters/Acquirers have chosen Acquisition Window Facility or OTB (offer to buy) provided by the BSE. d.  The Offer Shares acquired in dematerialised form shall be transferred by the Buyer Broker to the accounts of the

c.  Thecumulative quantity tendered shall be displayed on the website of BSE at specificintervals during Bid Period. Promoters/ Acquirers on receipt of the Offer Shares pursuant to the clearing and settlement mechanism of the Stock

XVII. PROCEDURE FOR TENDERING OF EQUITY SHARES THROUGH STOCK EXCHANGE MECHANISM Exchange. Offer Shares acquired in physical form will be transferred directly to the Promoters/ Acquirers by the

A.  Procedure to be followed by Public Shareholders in respect of Offer Shares held in dematerialised form Registrarto ".]e Offer. . ) ,

a.  Public Shareholders who desire to tender their Offer Shares in the electronic form under the Delisting Offer would e. Incase of rejected dematerlahsed qffer shares, if any, tendered by the Pubh’c Shareholders, thg same would be
have to do so through their respective Seller Member by indicating the details of the Offer Shares they intend to transferred by the Clearing Corporation directly t,o, the respecgve Sha}reholdgr S Deposnory Pamupam account, as
tender under the Delisting Offer. Public Shareholders should submit their Bids through stock brokers registered with partlofthe exchange payqu} Process. Ifthe securities transfer |nstruct|9n 5 rejgcted in the depository system, due to
BSE only. Public Shareholders should not send Bids to the Company, Promoters/ Acquirers, Manager to the Offer or fnmssue ther;lsucghsecuhntllss W#}e galrlwfe'\r/lr ed tl;) ”;e Setlledrl Membrf:r S de?osnorl):jpocil accttr)]unt for onwar(: t(rjagsf;er
the Registrar to the Offer. In the event Selling Member of any Shareholder is not registered with BSE trading Soh M r?spt?]c ive ar?l o Ie.r' t e ethe r lem etr Pcubslvo éahn p?] ||Z|pan S wou h e utl;nh ﬁst?] urég(cj:cer;]) € b er
member/ stock broker, then that Shareholder can approach any BSE registered stock broker and can register | areds S(') .le': respec |vef c !ents d("?]' e lrer?van if u ICOff argho ert(s))don ;V os;e e ?f e .”' bs atve fﬁn
himself by using quick unique client code (UCC) facility through that BSE registered stock broker (after submitting all {)hace : |rtr]| arpy, LT-CZSf 0 Lejlzc © dp ySuIC?) sRargst, : atny£h Oefrf ares tendered in physical form will be retumea to
details as may be required by such BSE registered stock broker in compliance with applicable law). € respective Fublic arel oders dlrectly by Registrarto the Qfier. ) ) ) ,

b.  The Seller Member would be required to place a bid on behalf of the Shareholders who wish to tender Equity Shares £ Ttp]e Seél)t;fr M;:"ber would |ss;Jeda cgnt;ﬂctgﬁ?e{andoafay EH? CE;) n5|deBratLo n o ﬂ;g r;asp_ecnve Publt|c S;harte htOktjﬁ r
in the Delisting offer using the Acquisition Window of BSE. Before placing the bid, the Shareholder would need to \g oset 7‘;\ ares a][e ?Ec%)ﬁe gﬂ erine e |ts(|’ng g etrr.] ; Ilut‘yer orﬁ? erwouldaisolssue a contract note o the
transfer the Equity Shares to the respective Seller Member’s pool account, who willin-turn tender the Offer Shares to romo ErsiAcquirersor X ener arésl accep eaun ?r. € DElisting Oter. . .
the early pay-in mechanism/ special account of the Clearing Corporation of India Limited (“Clearing Corporation”), by | 9-  Public Shareholders who intend to participate in the Delisting Offer should consult their respective Seller Member for
using the settlement number and the procedure prescribed by the Clearing Corporation. This shall be validated at the payment of any cost, charges and expenses (including brokerage) that may be levied by the Seller Member upon the
time of order/bid entry. Public Shareholders for tendering their Offer Shares in the Delisting Offer (secondary market transaction).

c.  After the Bids have been placed by the Public Shareholders through their broker member using the Acquisition XIX. PROPOSED SCHEDULE FOR THE DELISTING OFFER
Window of BSE, the Bids will be transferred to the respective Seller Member's pool account, who wil in-turn tender Forthe process of the Delisting Offer, the tentative schedule of activity will be as set out below:
the Offer Shares to the early pay-in mechanism of the Clearing Corporation. Activity Date Day

d.  The details of settlement number shall be informed in the offer opening circular/ notice that will be issued by Specified Date” February 19, 2021 Friday
BSE/Clearing Corporation before the Bid Opening Date. Date of receipt of BSE in-principle approval February 24, 2021 | Wednesday

e. For custodian participant orders for Equity Shares in dematerialised form, early pay-in is mandatory prior to Date of the publication of this PA February 25, 2021 | Thursday
confirmation of the relevant order by the custodian. The custodian shall either confirm or reject the orders not later - - - -
than the closing of trading hours on the Bid Closing Date. Thereafter, all unconfirmed orders shall be deemed to be D,'SpatCh ,Of Offer Letlters/ Bid Forms to Public Shareholders as on Specified Date | February 27, 2021 Sa‘f‘“’ay
rejected. For all confirmed custodian participant orders, any modification to an order shall be deemed to revoke the | | Bid Opening Date (bid starts at market hours) March 5, 2021 Friday
custodian confirmation relating to such order and the revised order shall be sent to the custodian again for | | Last Date for revision (upwards) or withdrawal of bids March 10, 2021 | Wednesday
confirmation. Bid Closing Date (bid closes at market hours) March 12, 2021 Friday

f. Upon placing the Bid, the Seller Member shall provide a Transaction Registration Slip (“TRS") generated by the Last date for announcement of counter offer March 16, 2021 Tuesday
exchange bidding system to the Public Shareholder. The TRS will contain the details of the order submitted such as PA of Discovered Price/ Exit Price and Promoter/Acquirers Acceptance/ Rejection| March 19, 2021 Friday
Bid ID No., Depository Participant ID, Client ID, No. of Equity Shares tendered and price at which the Bid was placed. of Discovered Price/ Exit Price®

g. Please note that submission of Bid Form and TRS is not mandatorily required in case of Offer Shares held in Last date for payment of consideration in case of success of the Delisting Offer” | March 26, 2021 Friday
dematerl;llsed form.l . ) . . ) o Last date for return of Equity Shares to Shareholders in case of Bids not being March 26, 2021 Friday

h. The Clearing Corporation will hold in trust the Offer Shares until the Promoters/ Acquirers completes its obligations | | accepted/failure of the Delisting Offer”
under the Delisting Offer in accordance with the Delisting Regulations. Notes:
lrgscassti?/ fengrl—gﬁgelspht:rfgnglgef:erSIE:ttitﬁr/ E;i\zo;n;’da:c?gryersnsaycll)ieer?tbtlgnsjr%::ng]eg (é)sr:tglalnppaanpsr, as:ﬂnr?:n% ltlre)e (1) Specified Date is only for the purpose of determining the names of the Shareholders as on such date to whom the

pect ! 9 . . oer, Lepository 1 y Offer Letter will be sent. However, all the Public Shareholders (registered or unregistered) are eligible to participate in
beneficiary account number and number of equity shares tendered for the delisting offer) to the Registrar to the Offer/ the Delisting Offer anv time before and on the Bid Closing Date
Manager to the Offer, clearly marking the envelope “LKP Finance Limited - Delisting Offer”. Alternatively, such Public o 9 o y 9 ) . ) )
Shareholder may download the bid form from the website of the BSE Limited, LKP Finance Limited, Aryaman (2) Thisisan |nd|<;at|ve qate and the announcement may be made on or before March 19, 2021, being the fifth working
Financial Services Limited and Adroit Corporate Services Private Limited at www.bseindia.com, www.lkpsec.com, day fromthe Bid Closing Date.
www.afsl.co.in and www.adroitcorporate.com, respectively. (3) Subjectto the acceptance of the Discovered Price or the Exit Price

j. Public Shareholders will be required to approach their respective Seller Member and have to ensure that their Bid is All dates are subject to change and depend on obtaining the requisite statutory and regulatory approvals, as may be
entered by their Seller Member in the electronic platform to be made available by the BSE before the Bid Closing applicable. Changes to the proposed timetable, ifany, will be notified to Public Shareholders by way of corrigendumto
Date. this Public Announcement and Offer Letter in all the newspapers in which this Public Announcement has appeared.

k. The Shareholders will have to ensure that they keep the depository participant account active and unblocked to | XX. INFORMATION REGARDING STOCK MARKET DATA
receive creditin case of return of Equity Shares due to rejection/ non acceptance of offer. a.  The Equity Shares of the Company are listed on BSE since 1986 and are frequently traded on BSE, in terms of the

B. Procedure to be followed by Public Shareholders in respect of holding Offer Shares in physical form queover Regula_tionsA Based on the informqtion obtailned ffom the BSE website, the high, low and average market
SEBI vide their Circular SEBIHO/CFD/CMD1/CIRIPI2020/144 dated July 31, 2020 has allowed shareholders prices ofthe Equity Shares during the preceding three financial years are as follows:
holding shares in physical form to tender their shares in the Delisting Offer. The procedure for the same is as Financial Year High * R) Low * R) Average ** %)
mentioned below: 2020 123.40 48.00 81.17

a.  Public Shareholders who hold Offer Shares in physical form and intend to participate in the Delisting Offer will be 2019 221.00 92.50 170.56
required to do so through Seller Member. Public Shareholders should submit their Bids through stock brokers 2018 171.05 68.80 114.56
registered with BSE only. In the event Selling Member of any Shareholder is not registered with BSE trading . ; : ; ; ;
member/ stock broker, then that Shareholder can approach any BSE registered stock broker and can register . High ofntra-day ﬁlgh/lgwoflﬁtra-da}{lows durm'g the period
himselfl herself by using quick unique client code (UCC) facility through that BSE registered stock broker (after Average ofthe daily closing prices during the period
submitting all details as may be required by such BSE registered stock broker in compliance with applicable laws). | b- Monthly high and low prices for the six months preceding the date of this PAalong with volume are as follows:

Public Shareholders holding Offer Shares in physical form and intending to participate in the Delisting Offer should Month High * %) Low * ) Volume **
approach their Seller Member along with the following complete set of documents to allow for verification procedure January 2021 124.00 103.05 5,94,661
tobecarriedout: December 2020 124.85 6200 704410
(i) Original share certiicate(s); November 2020 65.00 56.00 562,051
(ii) Valid share transfer form(s) duly filled and signed by the transferors (i.e. by all registered shareholders in the October 2020 74.80 55.00 14’48Y577
same order and as per the specimen signatures registered with the Company and Registrar to the Offer) and - : —
duly witnessed at the appropriate place authorizing the transfer. Attestation, where required, (thumb September 2020 65.00 49.00 27,028
impressions, signature difference, etc.) should be done by a magistrate/notary public/bank manager under their August 2020 69.50 47.75 4,69,046
official seal; *High of intra-day high/ low of intra-day lows during the period
(iii) Self-attested PAN card copy (in case of joint holders, PAN card copies of all transferors); ** Cumulative trading volume during the period
(iv) Bid form duly signed (by all Public Shareholders in cases where Offer Shares are held in joint names) in the same Source: www.bseindia.com
orderin whichthey hold the Offer Shares; XXI. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY
(v) Any other relevant documents such as power of attorney, corporate authorization (including board resolution/ | 5 The authorized share capital of the Company is ¥ 30,00,00,000/- comprising of 2,00,00,000 Equity Shares of % 10/-
specimen signature), notarized copy of death certificate and succession certificate or probated will, if the original eachand 10,00,000 Redeemable Preference Shares ofZ 100/-each
shareholder has deceased, etc., as applicable. In addition, if the address of the Public Shareholder has ) . ) . . . .
undergone a change from the address registered in the register of members of the Company, the Public b. 1Th;5 |g§u6e2ds Es ubicrék;]ed andf?tr;% /pald—ﬁp equity share capital of the Company s 12,56,86,230/- comprising of
Shareholder would be required to submit a self-attested copy of proof of address consisting of any one of the e quity : ares o -each. . o )
following documents: valid Aadhar Card, Voter dentity Card or Passport. ¢ Ason the date of this PA, the Company does not have any outstanding convertible instruments or partly paid-up
(vi) Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable, and upon Equity Shares.
placing the Bid, the Seller Member shall provide a TRS generated by the Exchange bidding system to the Public | - The shareholding pattern of the Company as on December 31, 2020 s given below:
Shareholder. The TRS will contain the details of the order submitted such as Folio No., Certificate No., Distinctive Category of Shareholder Number of Equity Shares % of total equity share capital
No., No. of Offer Shares tendered and the price at which the Bid was placed. A. Promoter and Promoter Group

b.  The Seller Member/Public Shareholder should ensure the documents are delivered along with TRS either by - Mahendra Vasantrai Doshi 14,49,363 11.53
registered post or courier or by hand delivery to the Registrar to the Offer at the address given in PA within 2 (two) - Mahendra Vasantrai Doshi (on behalf of 20,72,482 16.49
days of bidding by the Seller Member. The envelope should be marked as “LKP Finance Limited - Delisting Offer”. partnership firm L K Panday)

c.  Public Shareholders holding Offer Shares in physical form should note that the Offer Shares will not be accepted - Pratik M Doshi 100722 0.80
unless the complete set of documents is submitted. Acceptance of the Offer Shares by the Promoters/ Acquirers Shital AS | : 16'725 013
shall be subject to verification of documents. The Registrar to the Offer will verify such Bids based on the documents - ohita - onpal ’ :
submitted on a daily basis and until such time as the BSE shall display such Bids as ‘unconfirmed physical bids’. - Ira Pratik Doshi 2,00,000 1.59
Once, the Registrar to the Offer confirms the Bids it will be treated as ‘Confirmed Bids’. Bids of Public Shareholders - Samaya Pratik Doshi 2,00,000 1.59
whose original share certificate(s) and other documents along with TRS are not received by the Registrar to the Offer - Sea Glimpse Investments Private Limited 25,47 515 20.27
two days after the Bid Closing date shall liable to be rejected. - Bhavana Holdings Private Limited 14,09,505 11.21

d. Incaseof non-receipt of the Letter of Offer/Bid Form, Public Shareholders holding Equity shares in physical form can Total Promoter and Promoter Group (A) 79,96,312 63.62
make an application in writing on plain paper, signed by the respective Public Shareholder, stating name and B. Public Shareholdin
address, folio number, share certificate number, distinctive number and number of Equity shares tendered for the - — 9
delisting offer thereof, enclosing the original share certificates and other documents. Public Shareholders will be - Insfitutions 2,01,165 1.60
required to approach their respective Seller Member and have to ensure that their bid is entered by their Seller - Non- Institutions 43,71,146 34.78
Member in the electronic platform to be made available by the BSE before the Bid Closing Date. Total Public Shareholding (B) 45,72,311 36.38

e. TheRegistrarto the Offer will hold in trust the share certificate(s) and other documents until the Promoters/ Acquirers Total (A)+(B) 1,25,68,623 100.00
complete their obligations under the Delisting Offer in accordance with the Delisting Regulations. Source: www.bseindia.com

XVII.METHOD OF SETTLEMENT e. Other than the shareholding mentioned herein, the Promoters/ Acquirers do not hold any Equity Shares of the
Upon finalization of the basis of acceptance as per the Delisting Regulations: Company, as on the date of this PA.

a.  Thesettlementoftrades shall be carried outin the manner similar to settlement of trades in the secondary market. XXII. LIKELY POST DELISTING CAPITAL STRUCTURE

b. The Promoters/ Acquirers shall pay the consideration payable towards purchase of the Offer Shares to the Buyer The likely post-delisting capital structure of the Company, assuming all the shares are acquired from the Public
Broker who in turn will transfer the funds to the Clearing Corporation, on or before the pay-in date for settlement as Shareholders pursuantto the Delisting Offer will be as follows:
per the secondary market mechanism. For the dematerialised Offer Shares acquired in the Delisting Offer, the Public p 9 i i
Shareholders will receive the consideration in their bank account attached to the depository account from the } gategory of::areholdér } Numbe;';;EG%uétg:hares } ooftotal eq:gg.;l:)are capital }
Clearing Corporation. If bank account details of any Public Shareholder are not available or if the fund transfer romoter and Promoter Group T :
instruction is rejected by the RBI or relevant bank, due to any reasons, then the amount payable tothe relevant Public | XXII.STATUTORY APPROVALS
Shareholder will be transferred to the concerned Seller Members for onward transfer to such Public Shareholder. In | a.  The Public Shareholders have accorded their consent by way of special resolution passed through postal ballot and
case of physical shares, the Clearing Corporation will release the funds to the Seller Member as per the secondary remote e-voting, results of which were declared on Monday, January 25,2021, in respect of delisting of Equity Shares

from BSE, in accordance with the Delisting Regulations.

b.  BSE has given its in-principle approval for delisting of Equity Shares from its exchange vide its letter no.
LO\Delisting\VM\IP\199\2020-21 dated February 24, 2021.

c.  Tothe best of the Promoters/ Acquirers knowledge, as of the date of this PA, no statutory or regulatory approval is
required to acquire the Equity Shares of the Company by the Promoters/ Acquirers, other than those indicated
above. If any other statutory or regulatory approval becomes applicable and if, for obtaining such approvals certain
conditions are imposed, which the Promoters/ Acquirers consider in their sole discretion to be onerous, then the
Promoters/ Acquirers reserve the right not to proceed with the Delisting Offer.

d. It shall be the responsibility of the Public Shareholders tendering in the Delisting Offer to obtain all requisite
approvals (including corporate, statutory or regulatory approvals), if any, prior to tendering the Offer Shares held by
them in the Delisting Offer, and the Promoters/Acquirers shall take no responsibility for the same. The Public
Shareholders should attach a copy of any such approval to the Bid Form, wherever applicable.

e. If the shareholders who are not persons resident in India (including NRIs, OCBs and Flls) had required any
approvals (including from the RBI, or any other regulatory body) in respect of the Equity Shares held by them, they
will be required to submit such previous approvals, that they would have obtained for holding the Equity Shares, to
tender the Equity Shares held by them in this Delisting Offer, along with the other documents required to be tendered
to accept this Offer. In the event such approvals are not submitted, the Promoters/ Acquirers reserve the right to
reject such Equity Shares tendered in the Offer. Further, by agreeing to participate in the Delisting Offer the non-
residentand NRI shareholders are deemed to have given the Company/ Acquirers, as the case may be, the authority
to make, sign, execute, deliver, acknowledge and perform all applications to file regulatory reporting, if required,
including FC-TRS form, if necessary and undertake to provide assistance to the Company/ Acquirers for such
regulatory reporting, if required by the Company/ Acquirers.

f. Inthe event that receipt of the requisite statutory and regulatory approvals are delayed, the Promoters/Acquirers
may, with such permission as may be required, make changes to the proposed timetable or may delay the Delisting
Offer and any such change shall be intimated by the Promoters/Acquirers by issuing an appropriate corrigendum in
allthe newspapers where this PAhas been published.

XXIV.NOTES ON TAXATION AND TAX DEDUCTION AT SOURCE
NOTES ON TAXATION

a.  Under current Indian tax laws and regulations, capital gains arising from the sale of equity shares in an Indian
company are generally taxable in India. Any gain (in excess of X 1 lakh) realized on the sale of listed equity shares on
a stock exchange held for more than 12 months will be subject to capital gains tax in India @ 10% if Securities
Transaction Tax (“STT”) has been paid on the transaction.

b.  STTwill be levied on and collected by a domestic stock exchange on which the equity shares are sold. Further, any
gain realized on the sale of listed equity shares held for a period of 12 months or less which are sold, will be subject to
shortterm capital gains tax @ 15% provided the transaction is chargeable to STT.

c.  The Promoters/ Acquirers will continue to acquire the Equity Shares for up to a period of 1 year from the date of
delisting. Since such transaction of the Equity Shares is proposed to be done off-market, such transaction is not
chargeable to STT and hence provisions of section 112A of the Income Tax Act, 1961 will not apply to the
Shareholders.

The above tax rates are subject to applicable rate of surcharge, Health and Education cess. The tax rate and other
provisions may undergo changes.

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX TREATMENT ARISING OUT
OF THE DELISTING OFFER AND APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE
PROMOTERS/ ACQUIRERS NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR ANY TAX
LIABILITY ARISING TOANY SHAREHOLDERAS AREASON OF THIS DELISTING OFFER.
TAXDEDUCTIONAT SOURCE

a. In case of Resident Shareholders: In absence of any specific provision under the Income-Tax Act, 1961, the
Promoters/ Acquirers shall not deduct tax on the consideration payable to resident shareholders pursuant to the
Delisting Offer.

b. In case of Non-Resident Shareholders: Under the existing Indian tax laws, any gains paid to a non- resident is
subject to deduction of tax at source, unless capital gains are realized by the FPIs or such gains which are exempt
from tax. Since the delisting is through the stock exchange mechanism, the Promoters/ Acquirers will not be able to
withhold any taxes, and thus, the Promoters/ Acquirers believe that the responsibility of withholding / discharge of the
taxes due on such gains (if any) is solely on the custodians / authorized dealers / non-resident shareholders — with no
recourse to the Promoters/ Acquirers.

c. ltistherefore important that the non-resident shareholders consult their custodians/ authorized dealers/ tax advisors
appropriately and immediately pay taxes in India (either through deduction at source or otherwise). In the event the
Promoters/ Acquirers are held liable for the tax liability of the shareholder, the same shall be to the account of the
shareholder and to that extent the Promoters/ Acquirers are entitled to be indemnified.

XXV.CERTIFICATION BY THE BOARD OF DIRECTORS OF THE COMPANY
The Board of Directors hereby certifies that:

a.  The Company has notissued any Equity Shares during the five years immediately preceding the date of this PA;

b.  Allmaterial information which is required to be disclosed under the provisions of the continuous listing requirements
containedin the listing agreement executed by the Company with BSE has been disclosed to BSE, as applicable.

c. The Companyisin compliance with the applicable provisions of securities laws.

d.  The Promoters/Acquirers or Promoter Group or their related entities have not carried out any transaction to facilitate
the success of the delisting offer which is not in compliance with the provisions of sub-regulation (5) of Regulation 4 of
the Delisting Regulations;

e. Thedelistingisin the interest of the Public Shareholders.

XXVI.COMPLIANCE OFFICER
The details of Compliance Officer of the Company is as under:

Mr. Girish Kumar Innani

GM (Legal) & Company Secretary

Office Address: 112-A/ 203, Embassy Centre, Nariman Point, Mumbai — 400021

Tel.: 022 - 4002 4721; Email: girish_inani@lkpsec.com

In case the Public Shareholders have any queries concerning the non-receipt of credit or payment for Offer Shares or
on delisting processes and procedure, they may address the same to the Registrar to the Offer or the Manager to the
Offer.

XXVII.GENERAL DISCLAIMER
Every person who desires to avail of the Delisting Offer may do so pursuant to independentinquiry, investigation and
analysis and shall not have any claim against the Promoters/Acquirers, the Manager to the Offer or the Company
whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such
offer and tender of Equity Shares through the reverse book-building process whether by reason of anything stated or
omitted to be stated herein or any other reason whatsoever.

For further details please refer to the Offer Letter, the Bid Form and the Bid Revision/ Withdrawal Form which
will be sent to the Public Shareholders. This PA is expected to be available on BSE’s website at
www.bseindia.com. Public Shareholders will also be able to download the Offer Letter, the Bid Form and the
Bid Revision/ Withdrawal Form from BSE’s website during Offer Period.

Manager to the Offer: Aryaman Financial Services Limited

@ fRvaman

FINANCIAL SERVICES LTD
Aryaman Financial Services Limited
(CIN No.: L74899DL1994PLC059009)
60, Khatau Building, Alkesh Dinesh Modi Marg, Opp. P. J. Towers (BSE Building), Fort, Mumbai — 400 001.
Tel: 022 - 6216 6999; Fax: 022 — 2263 0434; Website: www.afsl.co.in; Email: info@afsl.co.in
Contact Person: Mr. Deepak Biyani; SEBI Registration No.: INM 000011344
This PAis issued by the Manager to the Offer on behalf of the Promoters/Acquirers (Mr. Mahendra Vasantrai Doshi-
on behalf of himself and the partnership firm LK Panday, Sea Glimpse Investments Private Limited and Bhavana Holdings
Private Limited)
Sd/-
Mahendra Vasantrai Doshi
For and on behalf of LK Panday (Partnership Firm)

Sdl- Sd/-

Mahendra Vasantrai Doshi Pratik Mahendra Doshi
(Partner) (Partner)

For and on behalf of Sea Glimpse Investments Private Limited
Sd/- Sd/-

Mahendra Vasantrai Doshi Dinesh Kalidas Waghela
(Director) (Director)

For and on behalf of Bhavana Holdings Private Limited
Sd/- Sd/-

Mahendra Vasantrai Doshi Pratik Mahendra Doshi
(Director) (Director)

Place: Mumbai

Date: February 24, 2021
CONCEPT
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