
 

Registered Office: NITCO Limited, NITCO House, Sheth Govindram Jolly Marg, Kanjur Marg (East), Mumbai- 400 042.  
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December 06, 2022 

To, 

Corporate Service Dept.,  
BSE Limited 
Jeejeebhoy Towers 
Dalal Street, 
Mumbai – 400 001 
Script code: 532722 

The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E),  
Mumbai – 400 051 
Script  code: NITCO 

 

Sub: Disclosure of Related Party Transactions under Regulation 23(9) of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Dear Sir/ Madam, 

 

Pursuant to Regulation 23(9) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we are submitting 

herewith the disclosure of Related Party Transactions for the half year ended 

September 30, 2022. 

 

We request you to take the same on record  

 
Thanking you, 
 
Yours faithfully,  
For NITCO Limited 

_________________                           

Vivek Talwar 
Managing Director 
DIN: 00043180 
 
 
Encl.: as above 
 



. '• 

General information about company 
Name ofThe Company Nitco limited 
BSE Scrip Code 532722 
NSE Symbol NITCO 
MSE Symbol NA 
Date of Start of Financial Year 01 04 2022 
Date of End of Financial Year 31 03 2023 
Reporting Period First half yearly 
Date of Start of Reporting Period 01 04 2022 
Date of End of Reporting Period 30 09 2022 
level of rounding to be used in disclosing 

lakhs 
related party transactions 

Whether the company has any related party? 
Yes 

Whether the company has entered into any 
Related Party transaction during the selected 

Yes 
half year for which it wants to submit 
disclosure? 

(I) We declare that the acceptance of fixed deposits by the bans/Non-Banking Finance Company are at the terms NA 
(II) We declare that the scheduled commercial bank, as per RBI circular RBI/DBR/2015-16/19 dated March 03, 2016, has NA 
(Ill) Whether the company is a 'high value debt listed entity' according to regulation 15 (1A)? No 

(a) If answer to above question is Yes, whether complying with proviso to regulation 23 (9), i.e., submitting RPT 
(b) If answer to above question is No, please explain the reason for not complying. 



Related oartv transaction~ 

SrNo 

Details of the party 
Q;stedontity 
/subsidiarv) 

Name 

1 Nitco Umit~ 

2 NitcoUmit~ 

3 Nitco Umited 

4 Nitco Umited 

5 Nitco Umited 

6 NitcoUmited 

7 Nitco Limited 

8 Nitco Umited 

9 Nitco Umited 

10 Nitco Limited 

Details of the cou nterparty 

Name 

IBH Rome llC 

IB Hospitality Pvt. 
Ud. 
Mr. Rakesh 
Kashimpuria• 

Mr.ManlshPuri 

Ms. BhartJ Dhar 

Mr. Vrwk Grove~ 

Mr.Prokash'-

Mr. V.wk Talwar 

Enjoy Builders Pvt 
Ud 

Eden Garden 
Builders Pvt. ltd. 

Relationship of 

tho 
counterpart)' 

with the listed 
entity or its 
subsidiary 

Entities with 
joint control or 
significant 
influence over 
entity-Entity 
formina: part of 

Promoter Grouo 

Entities with 
joint control or 
sicnificant 
influence OYer 

entity• Entity 
forming part of 
Promoter Group 

Nominee 
Director 
Independent 
Directot 
Independent 

Director 
Nominee 
Director 
Independent 

Director 

..., 
management 
personnel of 
entity or pa~t 

Managins. 
Director 

Entitie1with 
joint control or 
signifieant 

influence over 
entity · Entity 
fonnina; part of 
Promoter Group 

Entitif!'SWith 
joint control or 
si&nific:ant 
lnfluenct over 

entity- Entity 

forminc part of 
Promoter Group 

Value of the 

T e of Details of rtbted party Remarks on 
rela::r party other related tnns.action approval by 

transaction tra:~':on ::::: CO:,U:i:ee 

committee 

Purchase of 
soods or 

services N.A. 

Purchase of 
coods or - N.A. 

Any other 
transaction Sitting_Fees N.A. 
Any other 
transattion Sittina: Fe-es N.A. 
Any other 
transaction Sitting fees N.A. 
Any other 
transaction Sittin12 Fees N.A. 
Any other 
transaction SittinttfHS N.A. 

Loan N.A. 

Any other Security 
transaction O.oosit N.A. 

Any other S<curity 

transaction Deoosit N.A. 

Value of 
transaction 
durine;the 

r~a: 
period 

1.45 

L96 

1.14 

1.55 

2.05 

Ll4 

2.05 

0.00 

0.00 

0.00 

In case monies are due to 
~ther party as a resutt of 

the transxtion 

Openina: Closlng 
balance balanct 

0.00 0.00 

0.00 0.00 

0.00 o.oo 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

-10.50 ·10.50 

·2.25 -2.25 

150.00 150.00 

Additional disdosure of relited party transactions- applicable only in ease the relat~ party transaction relate-s to loans, inter-<arpor~te deposits, advancn or invntments made 
or liven by the listed entity/subs.id~ry. Thae det3ils need to be disclosed only once, durinc the- reportinc pe riod when such transaction wu undert:aken. 

In case anyfinandal indebtedness is incurred to make or give 
&oans, inter-corporate dtpOS.its, advanee:s or inYHtmt:nts 

Nature of 
Indebtedness 

Details of other 
(loan/ issuance Cost Tenure 

of debt/ any 
indebtedness 

othertte.) 

Details of the lo.~ns, int er-corporate deposits, advanoes or investments 

Nature (loan/ Purpose for whldt 

advance/ 
lnttrtst Rate S<cured/ 

the funds will be 

intercorporate Tenure utilised by the 

deposit/ 
(%) unseo.~red 

ultimate rHiplent 

Notes 

lnvntmtnt) of funds (endusace) 

For business 
Loan 0.00% N.A. U nsec:u red u rpose 



Entities with 
joint control or 

siJnific:ant 
influence over 

entity· Entity 

Enjoy Builders Pvt forminc part of Arlyother Sealrity 
11 Nitco Umited Ltd Promoter Grou transaction Oeoosit N.A. 0.00 205.00 205.00 

Entities with 
joint control or 

si&nific:ant 
lnf!uenc:e over 
entity· Entity 

Lavendft' Propertie-s forminc part of Any other SOOirity 

U Nitco Limited Pvt. Ltd. Promoter Grou transaction Deoosit N.A. 0.00 150.00 150.00 

Entities with 
joint control or 

significant 

lnf!uenc:e ovtr 
entity· Entity 

Prakalp Properties form inc part of Any other Security 
U Nitc:olimited Pvt.Ud. Promoter Grou transaction lo.oosit N.A. 0.00 145.00 145.00 

Entities with 
joint control or 
significant 
influence ovtr 
entity· Entitv 

Ranc Mandlr formlna part of Any other Security 
14 Nitco limited Builders Pvt. Ud. Promoter Grou transaction "-"oslt N.A. 0.00 200.00 200.00 

Entities with 

joint control or 
signlfiant 

inftuence owr 
entity· Entity 

Usha Kiran Builders formin& part of Any other Security 
15 Nitco limited Pvt.Ud. Promoter Grou transaction Dooo<lt N.A. 0.00 150.00 150.00 

Entities with 
joint control or 
sicnificant 

inftuenceowr 
entity· Entity 

Nitco ~intsPvt. forrnin& part of Purchase of 
16 Nitco limited Ltd. Promoter Grou fixed assets N.A. 0.00 -1.91.50 -1.91.50 

Entities: with 
joint control or 

significant 
influence OYtf 

entity · Entity 

Eden Garden formina ~rt of Any other 
17 Nitco limited Builders Pvt. Ltd. Promoter Grou transaction Rent Pav.able N.A. 0.00 -17.97 -17.97 

Entities with 
.}oint control or 
significant 

influence over 
entity· Entity 

Enjoy Builders M forminc part of Any other 

18 Nitco Umlted Ud. Promoter Grou transaction Rent Pavable N.A. 0.00 -27.94 -27.94 

Entities with 
joint control or 
significant 
influe nce over -entity· Entity 

~ 0-~~ Lawnder Properties formin& part of Any other 
( \ 19 Nitco Umited Pvt. Ltd. Promoter Grou t:r.lnsaction Rent P,avable N.A. 0.00 -21.7S -21-75 

~ 
\ ( :0 \/~1} \S:!'841 0Y 

' --



:. 

20 Nitco Umited 

21 Nitco limited 

22 Nitcolimited 

23 Nitco limited 

24 NitcoUmited 

25 Nrtc::o limited 

26 Nitt::olimited 

27 Nitco Limited 

21 Nitco Limited 

Entities with 
joint control or 
significant 

influ~nce over 
entity· Entity 

Pralcalp Propettie-s form inc part of Any other 
Pvt. ltd. Promoter Grou transaa:ion Rent Pavable 

Entities with 
joint control or 
significant 
influence t¥Ver 

CMtity- Entity 

Rane Mandir form inc part of Any other 
Builders Pvt. ltd. Promo~ Grou transad:ioft Rent Pavable 

Entities with 
joint control or 

sianifiont 
influence over 
entity - Entity 

Ush.a lOran Builders forminc part of Any other 
Pvt. Ud. Promotltf' Grou transaction ~t PaYable 

Entities with 
joint control or 

significant 
influence over 
entity- Entity Purchase of 
forminc part of eoods or 

~isha Tradin.: UP Promoter Grou services 

Glamorous 

Enti~with 

joint contr~ or 
signifiant 
influence over 
entity- Entity 

Properties Priv.lte forminc part of Any other Other 
limited Promoter Grou transaction Pav.able 

Watco Trading 
Private Umited 

Entities with 
joint control or 
s(anifiant 
inftuenc:eover 
entity - Entity 
forminc part of Any other Other 
Promoter Grouo transaction Pavable 

Entities with 
joint control or 
significant 
influence aw:r 
~ntity • Entity 

Watco Encineerin1 forminc part of My other Other 
Pvt. Ltd. Promottt Grouo transaction P2v.able 

NitcoTdt1:& 

Entities with 
joint control or 
significant 
influence over 
~tity · Entity 

Marble Industries formina part of Sale of coods 
Andhra Pvt. ltd. Promoter Grouo or wrvices 

Entities with 
joint control or 
sisnific:ant 
influence over 
entity· Entity 

Nitco.S.Ies formln1 partof Sate ofgoods 
Coroor.ation Delhi Promoter Grouo or wrvices 

N.A. 0.00 -20.13 -20.13 

N.A. 0.00 -28.85 -28.85 

N.A. 0.00 -21.57 ·2L57 

N.A. 0.00 -22551 -225.51 

N.A. 0.00 ..().02 ..().02 

N.A. 0.00 -115.70 -115.70 

N.A. 0.00 -23.40 -23.40 

N.A. 0.00 LOO LOO 

N.A. 0.00 ..0.02 .0.02 

f \0zl '-:I'&A1 ~!~ 
-



29 Nitc:oUmitt'd 

30 Nitco Umited 

31 Niteo Limited 
32 Nitco Limited 

Nitco Tiles ~les 
ICo<l>oration 

Entities with 
joint control or 
si&nffic:ant 
influence owr 
~ntity- Entity 
forming part of ~le of coods 
Promot~r Grou or seMces 

Entities with 
joint control or 
si&nifiant 
influence owr 
entity - Entity 

Northern lndta lil~s forminc part of Sale of goods 
Sales ~tion Promot~r Grou Of' seMc:es 

Promoter Group 
- PltrSOn formina: 
part of Promoter My other Loan & 

Poonam Tatwar Group transaction Advance 

PromoterGroup' PromoterGroup M y other Gu•rantl!fi 
-Other Relit~ tnnsal:tion or CoUatel'31 
Porty 

Total value of trans.ac:tion durin& tht ~nJ: pmod 

• Sittinc Fees o n behalf of Nominee Director l.t Mr. Rakf'Sh Kashimpuria Is paid to JM Financial Asset 
Resttucturins Company Umited (JMFARC). 

5 Sittinc Feti on behalf of Nominee Director Le. Mr. VMk Gt'OYer is paid to JM Financial Asst't Restrucwrine 
C<>moonv Um~ed UMFARCl. 

• Ourinc the quarte r, on 19 September 2022. JMFARC has revoked the restrudurina of existing facilities 
(exdudinc the NCO and R.PS ~c:ility) ~nd the dues ~mountinc toRs. 24.27,62,93,107 (Rupees Two Thousand 
four hundred twenty sewn Cf'Ofes sixty two lakhs ninety three thousand one hundrtd and sewn only) h.as 
been reinst~ted ( as per books of accounts the balance Is 810.60 Crore).The company ts in th~ process of 
negoti~tinc the JMFARC for restructuring / elrtension of restructuring of Its facilities. Pendine necotiations. 
no further adjustm~nt ts mad~.Further. Company has reoerwd an email on 15th November 2022 from JM 
Finand~l Asset Restructuring Compuy timited (Kline In its capacity as trvstee of JMFA.RC-LVB Ceramics 
September 2014- Trust) - Financial Creditor w.r.t. filina of Application under ~on 7 of lnsotvency ~nd 
Bankruptey Code, 2016 read with Rule 4 of the lnsofw:ncy and Bankruptcy (Application to Adjudicating 
Authority) Rules, 2016 with National Comp.any Uw Tribun-' (NO.T) to initiate corporate insol~ncy 
r601ution process. However. the application is not yet numbered a nd the C.P. (IB) No. is not allotted. 

Further, the application is not ltsttd on the NCLTunder cause list. 
The Company is seekinc appropriat~ legal advice ud will take: all appropriate: steps to protect its interest in 
the aforesaid matter. 

n 

N.A. 0.00 .0.23 .0.23 

N.A. 0.00 -L73 -L73 

N.A. 0.00 9.19 9.19 
N.A. 0.00 79187.75 81058.68 

11.34 
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