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Datei 30th June, 2O2O

To'
The BSE Limitedl
Dept. of Corporate Services
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001

Dear Sir/Madam,

ISO 9001 :2015
Certificate Re0istration No. 99 100 11745/02

I

Sub: Audited Financial Results for the Ouarter ended 31"'March, 2020

Scrip Code: 517546

With reference to above and pursuant to Regulation 30 read with Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform that the Board of
Directors of the Company in their meeting held on today i.e., Tuesday, 30thJune, 2020 at 4.00 P.N4. &

concluded at 6.30 P.lvl. at the registered offlce of company - 3337, Mancheswar Industrial Estate,

Bhubaneswar-751010, have inter alia considered and approved the Audited Financial Results of the

Company for the Quarter and Year ended 31't lvlarch, 2020 (copy Enclosed herewith):

You are reguerted tu take above-mentioned information on your records and oblige us.

Thanking You,

For Alfa Transformers Limited

CS Amarnath Tripathy
(Company Secretary and €ompliance Officer)
Dater 30.06,2020
Place: Bhubaneswar

Enclosure:
1, Decliration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015
2, Audited Financial Result for the Quarter and Year ended on 3LlO3l2O2O,
3. Auditors' Report,
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Plant at Vadodara

Plot No. 3337. Mancheswar lndustrial Estate, Bhubaneswar -75'1010 & Plot No. 2, Zone-D,

Phase-A, Mencheswar Industrial Estate, Bhubaneswar-751010
Plot No. 1046, 1047 & 1048, G.l.D.C. Estate, Waghoda, Dist : Vadodara-3g1760, Gujrat
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Date: 30/06/2020

To,

The BSE Limited,
Dept, of Corporate Services

' Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001

ISO 9001 :2015
Cer[ficale Regislration No, 99 100 11745i02

sub: Declaration of unmodified ooinion with reoard to Annual Financial Results for
Financial Year endinq March 31, 2020

Scrip Codei 517546

Dear Sir,

It is hereby declared that, PAMS & ASSoCIATES, chaftered Accountants (FRN: 316079E) have
issued an Audit repoft with Unmodified opinion on Audited Financial Results of the Compiny for
the Financial Year ended on 31sr March, 2020.

This Declaration is given pursuant to RegulaUon 33(3) (d) of the SEBI (Listing obligations ano
Disclosure . Requirements) Regulations, 2015 .as amended and SEBI circular No.
CIR/ CFD I CMD / s6/2016dated May 27, 2016.

Declaration is hereby given that the Independent Auditors, Repot on the Audited Financial
results for the Quarter and year ended 31't March, 2020 do not contain any qualificabons,
reservations or adverse remarks. Apparenfly, Audit Repot for the said period carries with
unmodified opinjon.

Thanking you,

Yours' faithfully,

For Alfa Transformers Limited

(Managing

Plant at Bhubaneswar

Plant at Vadodara

Plot No. 3337, Mancheswar lndustrial Estate, Bhubaneswar -751010 & Plot No. 2, Zone-D,
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Plot No. 1046, 1047 & 1048, G.l.D.C. Estate, Waghoda, Dist: Vadodara-3g1760, Gujrat
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( 7 in Lokhs)

Quarter Ended Year Ended

31st March,
2020
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December,

2019

31st March,
2019

31st March,
2020

31st March,
20L9

(Audited) (Unaudited) {audited} (Auditedl (Audited)

1R""""* I
al 

lRevenue 
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I
b) lotherrncome l-
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a) lcost of Materials consumed I

11 
lchanges 
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lEmployee 

benerits expense 
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s) lother Expenses t
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I Profit/(Loss) B€fore Exceptional ltems and Tax {1-2) I

lexcertionar 
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I
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5

5
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(i) ltems that will not be reclassified to profit or loss

(ii)lncometax relating to items that willnot be

reclassified to Profit or loss

(i) ltems that willbe teclassiliedto profit or lo55

(ii)lncome tax relating to items that willbe

reclassified to Profit or loss
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6.05 23,28
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(240,29)
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29,50
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50.45

58.28

33.10

31.04

225,77

1234.86

110.31

49,79

s2.2L

34.!4

255.05

2830.63

(112.8s)

24739

135.30

121.89

831.03

5115.10

161.70

312.91

1aL72

L22.m

7U.72

948.15 1238.34 L777.37 4093,39 6658.41

(288.82) (18s.76) (92.9s) 1162.791 1143.87)

(288.82) (18s.76) (92.9S) 1762,791 (143.87)

2.7L

(288.82) (18s.76) (eo,ul 1762.7e1 (141.16)

o.77

(288.82) (18s.76) (89.471 1762,791 (141.16)

10 per equity shar€ (for continuning op€rationl
(3.16) (2.03) (0.98) {8.34) (1.s4)

Not(
)y the Audit Committee and

1 The above audited results forthe quarter and year ended Jlst Marcn' 
'u4e 

ncve

approved by the the Boa rd of Directors at their meeting held on 30th J une 2020'

The activities ofthe company relates lo only one segment i'e Electical Tran$orme6'

The figures for the quarter ended 31st March, 2020 and corresponorng quarer or tne Prevruu: t*' "'- *_'*"t 't** -'-*
the ar.fuited figures in espect ofthe full financial year and the published unaudited year to date fi8ures up to the third quarter for the

i6ra!2n+ G h' n.i.l vF,r.

The Company has evaluated lmpact of COVID-19 on its linancial $atemen's Daseo on rne

dateofapprova|ofthesefinancia|Statementsandexceptto'ecovelthecarryingamountofinventoies,leceivab|esand
investments. the Comapny does not forsee any materlal impact on liquidity and assumption ofgoing concern. Till the time business

oo€rations at customers' end get fully lunctional and supplies chain with vendors totally restored , business operation of th€

ii.i""'" *ui*,n"," 
" 

sub_opiimat tevet inspite of having order backlog. The company wifl continue to monitor the futurc markel

ihe B.ard of DireCt.rs at theit meeting have not re.Ommended any 0NldenO Tor Ine current .rtrdnlrdr Ycdr, >uprc!! rw e'P'

rIa 6.mhar. :r thc .nruins AnnualGeneral Meeting.

6 ihe figures forthe corresponding previols period have been regrouped/rectassrlreo wnerever co

figures represented in th" aurt"nt Y""a. , -,.. ,,,..--,.==r,,a,,=r=

Place: Bhubaneswar.
Date |.lune 30, 2020

''. ir lr,l
'' 'j.
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STATEMENT OF ASSETS AND LIABILITIES AS AT 3lst MARCH' 2020'

As at 31st March,2019As at 31st March, 2020

3085.03

3101.52

3032,95
2.90
4.05
4.70

0.55

39.74

3044.9s

2940.15

47.24

3.69

3.25

49.96

ASSETS
Non-Current Assets

) Property, Plant and Equipments

Capital Work-in-Progress

c) Investment ProPenY

c) Intangible Assets

e) Other Non_Current Assets

lnventories
FinancialAssets

{i) Investments
(ii)Trade Receivables

(iii) cash and cash equivalents

(iv) other Bank Balances

(v) Loans
(vi) Other Financial Assets

current Tax Assets (Net)

Other Current Assets

1088.74

1233.85

!.20
616.19

5!.47

110.07

973.30

25.07

39S.00

48.89

185.08

3938.96

2053.56

3164.15

1832.81

Equity
(a) Equity share capital

(b) Other Equity

Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings

{ii) Trade Payables

(iii) Other Financial Liabilities

Provisions

Deferred Tax Liabilities (Net)

Othet Non-Current Liabilities

Current Liabilities
(a) tinancialLiabilities

(i) Borrowings
(ii) Trade PaYables

(iii) Other tinancial Liabilities

Other Current Liabiities

Provisions

Current Tax Liabilities (Net)

77,44

.- .:
!72.49

4.97

944.09

L71.26

205.99

3.20
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STATEMENT OF CASH FLOWS FORTHE YEAR ENDED 3lst MARCH,2O2O
l{ in

for the Year Ended

31st March, 2019
For the Year Ended

31st March,2020

(141.16)

722.20

1fi.95

1762.7s)

121.89

4.81

19.2!

4.91

CASH FLOW FROM OPERARTING ACTIVITIE5

Depreciartion, amortisation and impairment of assets

Debts written off/Provisions & liquidated Damages etc'

Proflt/ (Loss) before working CapitalChanges

for changes in Working CaPital :

in Sundry Debto15/Receivables

in Other Financial Assets

in Other CurrentAssets

in Short Term BorrowinSs

in Trade Payables

in ShortTerm Financial Liability

in Other current LiabilitY

Increase/(Decrease) in ShortTerm Provision

(used in)/generated from operating activities before taxes

taxes Daid {Net of refunds/adjustments,

cash (used in)/ generated from operating activities

B. CASH FLOW FROM INVESTING ACTIV-ITIES

of Fixed Assets/Capital Work-ln-Progress

)/Decrease in Fixed DePosits

in Other Non Current Asset

L75.67

166.84

4.00

(13.e3)

{62.3s)

1847.L7].

25.99

(3.s7)

2.73

(6s5.s4)

1L5.44

(7s.01)

(121.93)

(2ss.14)

148.90

10.99

(63.66)

(362.s4)

(4.52)

{e0.83)

22t.ta
(10.18)

CASH FLOW FROM FINANCING ACTIVF]Es

Increase/(Decrease) insecured Borrowings

lncrease in cash and cash equivalents(A+B+C)

and cash equivalents at the beginning ofthe year

& CASH EQUIVALENTS at the end ofthe year

: Casli and Cash equivalents include:

lotLLrP



PAMS & ASSOCTATES ]D,lT,Mt csCHA-R.:TEREDACCOTJl\TarA\r:fs +=!r\\-qi+.-|J-.
Plot No: - 506, Unit - IX, Bhoi Nagar, Behind Baya Baba Matl, Bhub^n.ess"w -757022 ff4UaCid{^L,

Telephoae No : 067'l- 2543528

EMAIL : ieetmisbra36@gnailcom, iq'ams@g'f,rail.com

I ndependent Auditor's ReoQrt
To the Members of
ALFA TRANSFORMERS LIMITED

Report on the Financial Statements

OPINION

We have audited the accompanying Ind AS financial statements of ALFA TRANSFORMERS
LIMITED ("hereinafter referred to as the Company") comprise the Balance Sheet as at March

31, 2020, the Statement of Profit and Loss, including the statement of Othef Comprehensive
Income, the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to ihe explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the

Act") in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian
Accounting Standards) Rules, 2015, as amended, ("lnd AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, the
profiVloss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are indqpendent of the Company in accordance with the Code of Ethics issued
by the lnstitute of Chartered Accountants of India (lCAl) together with the independence
reouirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the lCAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

EMPHASIS OF MATTER

We draw attention to the following matters on the financial statements:

Since the party conformation from Sundry Debtors from Gujurat Power sector companies are yet
to be reeeived as on 31-03-2020 due to lock down and Covid-19 situation , the Debtors balances
have been considered as per the figures appearing in the books of accounts of the Company. As
on the date the deductions made from the receivables amounting to Rs. 85,11,600/- which is

Offices oi Cuttock. Jodo, Puri ond New Delhi



PAMS & ASSOCIATES
CHARTERED ACCOIJI{TANTS

prot n", - SOf, UJt - IX, Bhoi Nagar, Behinrl Baya Ba-b-1 Math' Bhubatreswar - 751 022
' TelePlone No :06?4- 2545528

EMAIL : jeetmisbra36@gmail'com, iqams@gmail'corn

Pr A\Nl si
fi4nooriotuu

disputedbythecompanybecauseofthenon-availabi|ityofSupportingdocumentsfromthe
debtors are included in the Sundry Debtor balance '

Key Audit Matters

Kev audit matters are those matters that, in our professional judgment' were of utmost

"i"i,iilr.* i" "ri "uoit 
ot the financial statements for the current period. These. matters were

ffi;il1; itu 
"*1"*t 

ot our audit of the financial statements as a whole, and in forming our

"pi"i". 
tn"i""", and we do not provide a separate opinion on these matters. we have

determined the matters o"."iib"d below to be the key audit matters to be communicated in our

report.

Ar r.l ifor's ResbonseSr. No Kev Audit Matters
1 Accuracy of recognition,

measurement, Presentation and

disclosures of revenues and

other related balances in view

of adoption of Ind AS 115

We assessed the Oompany's process ro loel ltrry

the impact of adoption of the revenue accounting

standard.
Our audit approach consisted testing of the

design and operating effectiveness of the internal

controls and substantive testing as follows:
(i) Verification of purchase order w r't'

quantity, rate etc.
(ii) Delivery of the material, Collection w r't the

bill etc.
(iii) Recognition of future obligation towards

warranty repairing liability based on the

Dast trend as measured bY the

management.

I

Vatuation of the lnventory in 
I

view of adoPtion of Ind AS 2 " 
I

lnventories" I

We assessed the Company's process Io loenrlTy

the irnpact of adoption of the inventory

accounting standard.
Our audit approach consisted testing of the

design and operating effectiveness of the internal

conirots and substantive testing as follows:
(i)Verifying the records available with the

company for movement of stocks.
(ii) Obtaining valuation certificate from the

company.
(iii)Relying on the Internal Audit Report .

(iv)Relying on the quantitative balance as per

books of accounts of company in the absence of
physical verification repgrt !!elql!! tgyrd-l 9'

? Recognition and Confirmation
of Balances of Sundry Debtors

We assessed the Com pany's 9r4*qq$'lo\loenTlTy
the balance of Sundq !€$diI-EgSs jl

offices ol Cullock' Jodcr, Puri ond New Delhi
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Information Other than the Financial Statements and Auditor's Report Thereon

Thecompany,sBoardofDirectorsisresponsib|e.forthepreparationoftheother.infomation.The
other information comprisesth-e iniormatiln inctuoea in the Manaqement Discussion and Analysis'

Board,s Report inctuding A"";;;;; i;-B;ard's Report, Bu.siness-Responsibility Report, corporate

Governance and shareholder" rniorm"fion, but does not include the financial statements and our

auditor,s report thereon. o", opinil" "" the financial statements does not cover the other

information and we do not expresi any form of assurance conclusion thereon. In connection with

our audit of the financiat 
"t"i"i"-nG,''oui 

responsibitity is to read the other information and, in

doingso,considerwhethertheotherinformationismateriallyinconsistentwiththefinancial
statements or our Knowteog. obtained during the course of our audit or otherwise appears to be

materially misstated' lf, naseJ on the work we have performed' we conclude that ihere is a

maieria|misstatementofthisotherinformation,wearerequiredtoreportthatfact.Wehave
nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

il;i$;firir#d#ilffy'or"to """." 
operations, or has no realistic alternative but to do

so. The Board of Directors aie responsibte for overseeing the Company's finryH*eporting

The company,s Board of Directors is responsible for the matters stated in section 134(5) of the

Actwithrespecttotnepreparationofthesefinanoia|Statementsthatgiveatrueandfairviewof
the financial position, financiai performance, total comprehensive income, changes in equity and

cash flows of the Gompany 
'iI-"""otJrn"e 

with the Ind AS and other accounting principles

;;;r;il'-a;;eeteo- in 
'rnoi". inii responsibility atso ..includes maintenance of adequate

accounting records in accoroance witnGe provisions of the Act for safeguarding the assets of

the company and for preveniing ano detecting frauds and other irregularities; seleciion and

application of appropriate 
"l.o',nting 

policiesl m.aking judgments and estimates ihat are

reasonabte and prudent; ,.;;;;i;;: imptementation ind maintenance of adequate internal

financial controls, tnat were opeiatirig effectivety for ensuring the accuracy and completeness of

il;;;il;ilg records, relevant to t"ne preparation and .presentation 
of the financial statements

ffi ;i;; a tru-e ano fair view ano are tree irom material misstatement, whether due to fraud or

;;;; l; preparing the financial statements' management is responsible for .assessing 
the

Cotp"ny', 
"'Oitity 

io continue as a going concern,. d'rsclosing' as applicable' matters related to

il;il;';; ano usins t''L going- 
"oi""'n 

b?'l: :11"::::t'::.::P:,'^ T-:X9,".:"ll-:lX"i

process.

offices ot cultock. Jodo, Puri ond New Delhi
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Auditor,s Responsibilities for the Audit of the standalone Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

*f1of" ira free from material misstatement, whether due to fraud or error, and to issue an

;;aii;ra ieport that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatefient when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions ofusers taken on the basis of these financial statements.

As pat of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit' We also:

. Identifo and assess thd risks of material misstatement of the financial statements/ whether

due to fraud or error/ design and perform audit procedures responsive to those risks' and

obtain audit evidence thatls sufficient and appropriate to provide a basis for our opinion'

The risk of not detecting a material misstatement resulting from fraud is higher than for

one resulting from erroi, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control'

. Obtain an understanding of internal financial controls relevant to the audit in order to

design audit proceduras that are appropriate in the circumstances. Under section

143("3Xi) of th; Act, we are also responsible for expressing our opinion on. whether the

Conipli1v has adequate internal financial controls system in place and the operating

effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

. Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Companyt

ability to continue as a going concern. If we conclude that a material uncertainty exists/

we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modiry our opinion' our
conclusions are based on the audit evidence obtained up to the date of our auditor's

: report. However, future events or conditions may cause the Company to Cease to

continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or

in aggregate, makes it probable that the economic decisions of a reasonabl4r$qryFJg.tqPl'
user of the financial statements may be influenced. We have

materiality and qualitative factors in (i) planning the scope of our

Offices ot Cultock. Jodo, Puri ond New Delhi
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evaluating the results of our work; and (iD to evaluate the effect of any identified

misstatements in the financial statements.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identiry during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's

repoft unless law or regulation precludes public disclosure about the matter or when, in
'extremely 

rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by section 143 (3) ofthe Act, we report that:

a. we have sought and obtained all the information and exptanations which to the best of

our knowledge and belief were necessary for: the purpose of our audit.

b. in our opinion proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

the Balance Sheet, the Statement of Profit and Loss including the statement of
consolidated Other Comprehensive income, the Cash Flow Statement and statement of
changes in Equity deal! with by this Report are in agreement with the books of account.

in our opinion, the aforesaid lnd AS financial statements comply with the Accounting

Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, Companies (lndian Accounting Standards) Rules,2015, as

arnended.

o.

On the basis
company as

of
on

written representations received from the
March 31, 2020 taken on record by the

Offices qt Cultock. Jodo. Puri ond New Delhi
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f.

company none of the directors of the company, is disqualified as on March 31 , 2020 from

being appointed as a director in terms of Section '164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate

Report in "Annexure A' to this report.

With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position

in its financial statements

ii. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

iii. There has no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by thd Holding Company and its subsidiary

CompanY.

2. As required by the companies (Auditor's Report) Order, 2016 Cthe Order') issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B" a

statement on the matters specified in paragraphs 3 and 4 of the Order.

For F;r\l.,is & ASSOCIATES
Chariered Accountants

F.R.N._319079Ea*\-/-/ \
CA. Salyajit Mishra

Padner
M. No.057293
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