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30/05/2019
TO, TD'
The General Manager-Listing National Stock Exchange of India Ltd.
Corporate Relationship Department Exchange Plaza,
The BSE Limited, Ground Floor, Plot no. (71, G Block,
P.J. Towers, Dalal Street, Mumbai Bandra-Kurla Complex,
Bandra (E),
Mumbeai - 400 051
Scrip Code: 534532 Symbol: LYPSAGEMS
Dear Sir/Madam,

SUB: - Submission of Audited Consolidated Financial Result along with Auditors Report
for the quarter and financial year ended March 2019

This is to inform you that the Board of Directors of the Company, at their meeting held today
has approved the Audited Consolidated Financial results of the Company for the quarter and
year ended 3 1st March 2019.

The above financial Results along with the Auditor's Report on the Financial Results are
enclosed herewith.

We hereby declare that the Statutory Auditors of the Company have issued their audit report
with unmodified opinion’

Please take the same on record.
Thanking you,

Yours faithfully

For Lypsa Gems & Jewellery Limited

B

Dipan B. Patwa
Chairman
NIN Na « MMRT7040S
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LYPSA GEMS & JEWELLERY LIMITED

Audited Financial Results for the period Ended 31st March 2019 (Rupees in Lacs)
3IMONTHS ENDED YEAR TODATE
CONSOLIDATED CONSOLIDATED
I Income from Oerations
(I} Revenue from Operation 3.201:56 3.81539 7.143.80 19.992.28 32,007.04
(I) Other Income - - 0.61 0.01 8.72
[(I1) Total Income (1 +11) 3.201.56 381539 714441 19.992 20 32,015.76
(IV) Expenses
a. Cost of Materials
b, Cost Of Materiale’ Purchase of Stock-inrade 2.837.36 2,601.45 6.638.62 18,247.26 29,099.25
¢. Changes m mventories of timshed goods, work-mn-progress and
stock-in-trade 75.62 944.35 (150.81) 124.16 ©5.17)
d. Emplovee benefit expenses 13.17 13.80 35.97 59.01 78.78
¢. Finance Cost (72.83) 1.52 0.44 26.55 13.01
f. Depreciation and amortisation expense 873 12,93 34.92 36.89
I_g. Other expenses (9.51) 61.87 55.36 76.59
Total Expenses (1V) 356034 659903 1854726 | 2920935
V. Profit | (Loss) before EERQHMTM&:Tﬁ"(IH-Iﬁ' I 18331 255.05 | 54538 | 1.445.03 | 2.806.41
V1 Exceptional Items - = = 5
VIL Profit (1)/Loss () before tax (V-V1) 18331 T 144503 280641
[V1IL. Tax Expenses. 332 3 103 332 (1.03)
A. Current Tax 2.00 2.00 2.00 2.00
iﬂcd Tax 132 (3.03) 132 (3.03)
. 179.99 255.05 546,41 144171 2.807.44
\ Pi ul'it (4—)r Loss (-) from discontinued operation
YI Ta.x Expenst of distominued upel ation
[XTIT Profit (1)) Loss () for the period (1% + X11) ] 179.99 | 255.05 | 546,41 144171 12,8074 |
XIV Other Campnku&m Income 4 A i = <
A (1) ems that wall not be reclassiied to
profit or loss
(i} Income tax relating to items that will
not be reclassified to profit or loss
IE (i) Items that will be reclassified ta
profit or loss
TiT} Income tax relating to items that will
be reclassnf:ed to prcrfnt or Ioss
179.99 255.05 546,41 L4171 2,807 44
VI Paid-up equity share capital 2048 40000 2048,40,000 2048,40,000 2048 40,000 2048,40,000
{(Face Value of the Share shall be ndicated)
3VIT Esnings Per Share (EPS)
{i) Basic and diluted EPS before Extraordinary items for the peiod. for the year to date
and Tor the previous vear (ot o be amualized) 061 0.87 188 480 952
(L) Basic and diluted EPS after Extraordinary items Tor the period, for the vear to date
and for the previous year (not to be amualized) Nilf ilf Nill Nilf il
Note :

1. The above Audited results have been reviewed by the Audit Committee and approved by the Board of Directors in their Meeting held on 30th
May 2019,
2. The Previous period figures have been regrouped wherever necessary.

3. The Statutory auditors of the Company have carried out a " Auditor Report” of the above results as per Regulation 33 of the SEBI {
Listing Obligation and Disclosure Requirement) Regulation 2015.

4, The Company has adopted Indian Accounting Standards (Ind AS) with effect from 01s April 2017 and accordingly, the above results have been
prepared in accordance with the Companies (Indian Accounting Standard) Rules 2015, prescribed under section 133 of the SEBI { Listing
Obligation and Disclosure Requirement) Regulation 2015.

5.The Company operates in a single segments, hence segmental Reporting as required under Accounting Standard 17 issued by the Institute of
Chartered Accountants of India is not applicable.

6.The above results for the quarter & year ended 31st March 2019 along with Auditor Report has been approved by the Board of Directors of the
company.
For and behalf of Borad Lypsa Gems & Jewellery Limited

Date : 30/05/2019
Place : Mumbai

Designation : Chalrman
DIN ;: D2573405



LYPSA GEMS & JEWELLERY LIMITED

Consolidated Assets & Liabilities for the period ended 31.03.2019

(Rs.in Lacs

As at 31/03/2019 As at 31/03/2018
Statement of Assets and Liabilities Particulars (Audited) (Audited)
CONSOLIDATED
A ASSETS
1 Non-current assets
Property, plant and equipment 468.39 503.31
Capital work-in-progress - -
Investment property - -
Goodwill - -
Other intangible assets - -
Non-current financial assets
Non-current investments 354.70 8.94
Loans, non-current 14.81 1627
2 Total non-current financial assets| 369.51 25.21
Deferred tax assets (net - =
Other non-current assets - -
3 Total non-current assets| 837.90 528.51
4 Current assets
a Inventaories 100.41 24020
Current financial asset
Current investments 15.31 1531
Trade receivables, current 35,542.83 26,351.03
Cash and cash equivalents& Bank balance 56.72 114.62
Loans, current 34.35 31.01
Other current financial assets 6.89 6.36
b Total current financial assets| 35,656.11 26,518.33
5 Total current assets (a +b) 35,756.52 26,758.54
Total assets(3+ 5 ) 36,504.42 27,267.05]
B Equity and liabilities
1 Equity share capital 2,948.40 2,948.40
Other equity 11,014.28 9,052.19
2 Total equity 13,962.68 12,000.59
Liabilities
3 Non-current liabilities
Non-current financial liabilities
Borrowings, non-current
Trade payables, non-current - -
Other non-current financial liabilitie: - -
4 Total non-current financial liabilities| - -
Provisions, non-current - -
Deferred tax liabilities (net 30.89 2956
Deferred government grants, Non-current - -
Other non-current liabilitie: - -
5 Total non-current liabilities| 30.89 29.56
6 Current liabilities
Current financial liabilities
Borrowings, current 2,653.90 2,360.85
Trade payables, current 19,788.92 12,769.73
Other current financial liabilitie! 154.07 12235
7 Total current financial liabilities| 22,596.89 15,252.93
Other current liabilities - -
Provisions, current 3.96 396
Current tax liabilities (Net. - -
Deferred government grants, Curreni - -
8 Total current liabilities| 22,600.85 15,256.90
|
) Total liabilities (5 + 8)| 22,631.74 15,286.46
10 Totaleguity and Nlablites (2+9 ) 36,508.42 |




Doshi Maru & Associates

Chartered Accountants
9, Shreepal Building,
S N Road, Tambe Nagar,
Mulund- (West),
Mumbai — 400 080.
Tel: (0)23472578
(R) 25654859

Independent Auditors Report

Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of LYPSA GEMS & JEWELLERY LIMITED

We have audited the quarterly consolidated financial results of Lypsa Gems & Jewellery Limited for the quarter ended
31" March, 2019 and the consolidated year to date results for the period 1% April 2018 to 31% March 2019, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These consolidated quarterly financial results as well as
the consolidated year to date financial results have been prepared from consolidated interim financial statements,
which are the responsibility of the company’s management. Our responsibility is to express an opinion on these
consolidated financial results based on owr audit of such congolidated inferim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (AS 25 / Ind AS 34), mandated under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder or by the Institute of Chartered Accountants of India, as applicable and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial results are fiee of
material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of 1 subsidiaries included in the consolidated quarterly financial results and
consolidated year to date results, whose consolidated interim financial statements reflect total assets of Rs.36494.14
Lacs as at 31% March 2019 (year to date) and Rs.36494.14Lacs as at the quarter ended 31" March 2019 (date of
quarter end); as well as the total revenue of Rs.19645.58 Lacs as at 31% March 2019 (year to date) and Rs.2854.86
Lacs as at the quarter ended 31" March 2019 (date of quarter end). These interim financial statements and other
financial information have been audited by other auditors whose report(s) has (have) been finnished to us, and our
opinion on the quarterly financial results and the year to date results, to the extent they have been derived from such
interim financial statements is based solely on the report of such other auditors.

In our opinion and to the best of owr information and according to the explanations given to us these consolidated
quarterly financial results as well as the consolidated year to date results:

(i) include the quaiterly financial results and year to date of the following enfities (list of entities included in
consolidation);

» Lypsa Gems & Jewellery DMCC a2t



(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 in this regard; and

iii) give a true and fair view of the consolidated net loss and other financial information for the quarter ended 31%
March 2019 (date of the quarter end) as well as the consolidated year to date results for the period from 1% April 2018

to 31% March 2019.

r M/s. Doshi Maru & Associates
Chartersd Accountants
FaN; 11218TW

{Atul B, Doashi)
lo: 102588
ice: Mumbai
Cated: 30th May, 2019



