LA TiM METAL & INDUSTRIES LTD.

(Formerly known as Drillco Metal Carbides Ltd.)
= CIN : L99999MH1974ULL017951
LATIM Regd. Off. : 201, Navkar Plaza, Bajaj Road, Vile Parle (West), Mumbai - 400 056.
PROFILE Tel : 26202299 / 26203434 Fax : 022 - 26240540 Email : accounts@latimmetal.com
Web : www.latimmetal.com

August 14, 2019
To
BSE Limited,
P. J. Towers,

Dalal Street, Fort
Mumbai-400 001

Dear Sir,

Re: Qutcome of the Board Meeting
Scrip Code:- 505693 Security Id:- LATIMMETAL

We wish to inform you that a meeting of Board of directors was held today i.e. on Wednesday, 14"
August 2019, at the registered office of the company and it was concluded at 1.30 PM; the following

businesses were transacted.

Highlights of the Meeting:

1. Pursuant to regulation 33 of the SEBI(Listing Obligations & Disclosure Requirements) approved the
Un-audited Financial Results for the quarter ended 30® June, 2019 along with the limited review
report.(Copy Attached herewith).

2. To fix and confirm the book closure date from Sunday, 8" September 2019 to Saturday,
14® September 2019 (Both Days Inclusive) for the purpose of AGM to be held on
14" September, 2019.

Thanking you.
La Tim Metals & Industries Limited

\ \é \'a

Rahul Timbadia
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NOTES

3

The above financlal results were reviewer by the Audit Committes, and were approved by the Board of Directors, In their respective meetings held on 14th Bugust, 2049, In accordamce with the Regulation 3% of
SEBI [Listing Obligation and Disclosure Requirements] Regulation, 2015, the Statutory Auditors of the company have carried out a "Limfted Review” of the above results,

This statement has been prepared in accordance with the C panies (Indian A ing J Rules, 2015 {Ind AS), prescribed under Section 133 of the Tonspanfes Act, 2033, and other recognized accounting
practices and policies to the extent appficable,

The figures for the quarter ended March 31, 2019 are balan ing figures between audited figures in respect of the full financial year 201839 and the pulilishest yemr to date figures up to the third quarter of the
financial year 2028-19.

The Company has filled an application before NCLT in the matter of Scheme of Merger by absorption fLa Tim Sourcing (india) Put. Ltd. {wholly pwened subsedia 1) by b Tirw Bbet) B Bnabustriess Eimited and the same is

lying before NCLT as on date,

The performance of the quarter is not reprasentative ofthe fult year's performance
Figures of previous reporting peslods have bieen regrouped/ reclassifled wherever necessary to corraspond with the figures of the current reporting pericd.

The Group has adopted Ind A5 116 “Leases” effective Aptil 01, 2018, as notified by the Mi try of Corporate Affairs (MCA} in the Companies {Indian Accounting Stardand] Smvendrment Bulles, 2019 using modfied
restrospective method. In the statement of profit and loss for the current quarter, operating lease expenses which were recognized as cther cxpenses in previous poriods is now recoghizesd 2s depreciation expense
for right-to-use asset and finance cost for Interest accrued on lease Hability and therefore these expenses for the current period are not comparaibbe with the reported figures of previcus pariod.

The company has two reporting segments which are bifureated as follows:
1. Trading of Goods
2. Real Estate Developnent Act ity

During the yuarter, the company has not generated any revenue from Real Estate Development Segment. Segment wise reporting detadls are as fiollows,

Quarter ended on| Ouarter ended on]  Yoar ended on
" 30/06/2018 31/03/2019 31/03/2018
PRrEEE {Unaudita) {Audited) {Audites)
dRS 0 Lakhsl (R I Jakhs)
Segment Revenue (Sales and other operating incoma)
Trading of Goods . - 187.10
Real Estate Development . 9 w
Tatal Segment Revenve - - 187,10
Segment Results
Trading of Goods {10.00) {9.59) (62,01}
Real Estate Developmyant - - -
Total Segment Results {10.00} {8.59} (62,01)
Segment Assets
Tradling of Goods - i, .
Real Estats Development 1,326.96 1,326.96 1,32696
Uniallocgted corporate assets = 549,82 649,82
Tolal Segment Assets 1,326,986 1976.78 1,876,78
Segiment Liabliiies
Trading of Goods 132.65 125,08 125,08
Real Estate Development 9298 192.98 182,98
Unallocated corporate fial 83.17 38.82 38,92
Total Segment Liabilitien 308.80 356.98 356,98
Place: Mumbal
Date: 14th August, 2019 d on behalf of the Board of Direstors

Rahul Tirbadia
Managing Directer
DIN: 00681457




IDhirubhoi Shah & Co LLP

CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaj,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 380006.

Limited Review Report on Quarterly Unaudited Financial Results of La Tim Metal & Industries Limited pursuant
to the Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

To
The Board of Directors of La Tim Metal & Industries Limited

We have reviewed the accompanying statement of unaudited financial results of La Tim Metal & Industries
Limited (‘the Company’) for the quarter ended on June 30, 2019, attached herewith, being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The
preparation of the Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 is the
responsibility of the Company’s management and has been approved by the Board of Directors of the Company
in their meeting held on August 14, 2019. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with recognition & measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other recognized accounting practices and pollcles has not disclosed the information
required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

P JSH A For, Dhirubhai Shah & Co LLP
27 A QA & Chartered Accountants
FRN: 102511W/W100298

{0251 1AW 106298

D ferin A WT

\%, AHMEDABAD ‘g
Place: Mumbai “‘-«\\‘f/}e\ \@“’ Harish B Patel
Date: August 14, 2019 LS FTAAE Partner
UDIN: 19014427AAAAZF1332 M. No. 014427

Phone : (079) 2640 3325/26 | Website - www.dbsgroup.in | E-Mail : info@dbsgroup.in

1st Floor Cama Chambers, 204 Sakar Complex,
23 Nagindas Master Road, Opp Abs Tower, Old Padra Road
Mumbai : 400023 Vadodara : 390015



IDhirubhcli Shah & Co LLP

CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaij,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 380006.

Limited Review Report on Quarterly Unaudited Consolidated Financial Results of La Tim Metal & Industries
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015

To
The Board of Directors of La Tim Metal & Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of La Tim Metal &
Industries Limited (‘the Parent’) and it’s subsidiary (the Parent and its subsidiary together referred to as ‘the
Group’) for the quarter ended on June 30, 2019, attached herewith, being submitted by the Parent pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 as amended.

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 is the
responsibility of the Parent’s management and has been approved by the Parent’s Board of Directors in their
meeting held on August 14, 2019. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the financial results of following subsidiary

Phone : (079) 2640 3325/26 | Website - www.dbsgroup.in | E-Mail : info@dbsgroup.in

1st Floor Cama Chambers, 204 Sakar Complex,
23 Nagindas Master Road, Opp Abs Tower, Old Padra Road
Mumbai : 400023 Vadodara : 390015
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5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with recognition &
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For, Dhirubhai Shah & Co LLP
Chartered Accountants
FRN: 102511W/W100298

e £ (e

Place: Mumbai oy AL Harish B Patel
Date: August 14, 2019 o Partner
UDIN: 19014427AAAAZG3874 M. No. 014427




