
May29,2020 .•~. .$1'

The National Stock Exchange
Corporate. C01l1111uilications Department
"Exchange PICl2:a"J5.t~Floor,
13artdra-Kurla (:()mplex, Bandra
Mumbai - 400051

Subject: Results ofPostal.BaUot hliti.ated vi~e Postal Ballot Notic~ d.ated April 23, 2Q20-
ReUgare Enterprises Limited (REt/the Compan:£)

Dear Sir(s),

In continuation .of our earlier announcements dated April 23, 2020 and April 28, 2020 In the
matter, we would like to inform youthat approval of shareholders of the Company was sought
for the following resolution(s) by passing Special Resolution through Postal Ballot Notice dated
April 23, 2,020: . .

• Approval on appointment of Dr. Rashmi Saluja (DIN: 01715298) as Executive
Chairperson of the Company; and

• Approval on grant of Options. under Religare Enterprises Limited Employee Stock
Option Plan 2019 ("REL ESOP 2019 / Scheme") to the employee(s) equivalent to or
exceeding 1% of the current issued share capital of the Company

Post receipt of the Scrutinizer Report, wewish to inform that the above two Special Resolutions
have been passed with requisite majority,

The details of voting results in the prescribed format, pursuant to Regulation 44(3) of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015 along with Scrutinizer
Report are attached herewith for your kind information.. . . .
This is for your information and record,

Thanking You," -$

Yours faithfully,
For Rellgare Enterprises Limited

Encl.: As above

Religare Enterprises Limited
CIN:L746990L1964PLC146935
Regd. Office: 1" Floor, P·14, 45190, P·Blocl\, Connaughl Place, New Delhi -110001 Phone: +91·11· 4002 1400, Fax No.: +91-11- 40021401
Corporate Office: Prius Global, A - 3,4,5, Sector- 125, Nelda, Uttar Pradesh-201301 Phone: +91-120-633 1000, Fax No.: +91-120-6336246



: Thursday, April 23, 2020
Wednesday, April 29, 2020 (9.00 A.M. 1ST);and
Thursday, May 28,2020 (5.00 P.M. 1ST)

..
6,10,92,288 t-------il------t------t-------+----..;_;_-+----..:..:..:..,

Non Institutions

~
'" Including one shareholder holding 0.01% 2,50,00,000 Non-cumolativeteon-convertibte Redeemable Preference Shares having voting rights for the proposed resolution.



Ballot Notice Dated: Thursday, April 23, 2020
Wednesday, April 29, 2020 (9.00 A.M. 1ST);and
Thursday, May 28, 2020 (5.00 P.M. 1ST)

Public- Institutions

Public- Non Institutions

" Including one shareholder holding 0.01% 2,50,00,000 Non-cumulative Non-convertible Redeemable Preference Shares having voting rights for the proposed resolution.



FRN: P20lSUP067700

4.09, Ocean Plaza,
18, Noida- 201301

E: services(@,forecoreprofessionaIs.com
D: +1201.20 "UB 2722

Date: May 29, 2020

To,

The ChairpersOh/BoardiofDirect0rs
R~JiQ~..~ .1:.llt~tpri$.~.~J..imit~cJ
(CIN: L74899DLiQ84PL(146935)
1st Floor, P..14,45/90,
p-.l3lock,.ConnCllJgi1t;place,
New Delhi -110001

Subject: Scrutinizer's .Report on Postal 8allot Process conducted pursuant to the
provisipns iof~c:1;ion(s) and 110 o(the (;ompanies Act, 201~read .with Rule 20 &.

22 0fth~C::omp~l1i~${M~n~9~ll1ent.•allcl.l\.clm'nistrc.d:ipnJRulesl29+4.as amendedfrom
timet9tirne ancl in.terrn~ ofGen~rClI9rc':llarNo.1412020 cI(it~d.8th April 2020 and
GeneralCircul(ir "'0.17/2020 dated 13th April 2020 issuedby the Ministry of Corporate
Affairs, Government of India (the "MCACirculars")

Dear Sir/Madam,

Pursuant to the resolution passed by theBoard of Directors of Religare Enterprises Limited ("the
Company") on j\prH23, 20201 I, Ankush Agarwal,Partnerl MAKS &Co., Company Secretaries

[FRN P2018UP067700], was appointed as Scrutinizer to receive, process and scrutinize the Postal

Ballot process including voting only through electronic means in view of the extraordinary

circumstances due to COVID-29 pandemic requiring social distancing, in a fair and transparent

manner pursuant to provisions of Section(s) 110 & 108 of the Companies Act, 2013 (hereinafter

referred to as 'Act') read with Rule 22 and Rule 20 of the Companies (Management and

.Administration) Rules, 2014, as amended from time to time,and in accordance with the Securities
. .

and Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015

. and amendments made thereto including the MCACirculars, w.r.t. the below mentioned Special

Resolutions to be passed by the. members of the Company only through remote e-Voting facility

provided by KFin Technologies Private Limited ("KFintech"), Authorized Agency to provide e-

voting facility.

Associate Firm: Forecore Professionals LLP
W: www.forecoreprofessionals.com
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. Rashmi Saluja

(DIN: 01715298) as Executive Chairperson of the Company

Special Resolution Approval on Grant.of Options under Religare E~terprises

Limited Employee StqcK Qption Plzm2019 ("REI.. ESOP 2019

I Scheme") to the employee(s) equivalent to or .exceeding

1% of the current issued share capital of the Company

1. In connection with the above referred matters, I submit mY report as under:

1.1 In wake ofthe extra-ordinary circumstances due to COVID-19 Pandemic and nationwide lock

down in the Country declared by Governrnenfof India since March 24, 2020,the Company had

decided to conduct the Postal Ballot in accordance with provisions of MCA Circulars. Accordingly,

in compliance with the requirements of the MCA Circulars, the physical copy of Postal Ballot

Notice along with Postal Ballot Forms and pre-paid business envelope were not sent to the

shareholders for this Postal Ballot and shareholders were required to communicate their assent

or dissent through the remote e-voting system only.

1.2 The Company had completed the dispatch of Postal Ballot Notice by email to all its shareholders

on Tuesday, April 28, 2020 whose names appear on the Register of Members/list of Beneficial

Owners as received from the Depositories, National Securities Depository Limited ("NSDL") /

Central Depository Services (India) Limited ("CDSL") on Friday, April 24, 2020 (hereinafter

called as "Cut-off Date") and litho have registered their email addresses with the Company or

Depository / Depository Participants.

1.3 The Company had published pre-dispatch (requesting shareholders to register their email

addresses) and post-dispatch (regarding completion of dispatch of Postal Ballot notice)

advertisements in English Daily "The Financial Express" and in Hindi Daily "Jansatta" on Friday,

April 24, 2020, and Wednesday, April 29, 2020 respectively.

Associate Firm: Forecore Professionals LLP
\V: www.forecoreprofessionals.com



FRN: F'2018UP067700

1.4 The e-voting period commenced on Wednesday, April 29, 2020 (9.00 A.M. 1ST) and ended on

Thursday, May 28, 2020 (5.00 P.M. 1ST) via e-voting Platform on the designated website of

KFintech, Authorized Agency to provide E-voting facility, viz. 'https:/Ievoting.karvy.com. E-

Voting facility was blocked. forthwith thereafter.

1.5 .TheE-votes were opened on Thursday, May.28, 2020.afier.5:00 pm in my presence and in the

presence of two witnesses, Mrs. Mansi Arora, RIo 358, Wisteria Tower, .Gaur Saundaryam,

Sector Techzone-4, Greater Noida (West)! Gautam Bljdh Nagar, 301306 and Mr. Shailesh

Kumar Singh, N4-803 ErosSampoornam, Sector - 2, Greater Noida (West), Gautam Budh Nagar,

U.P. - 301306, both not in the employment of the Company and have signed below in

confirmation of votes being unblocked in their presence.

Mansi Arora Shailesh Kumar Singh

1.6 E-votes cast up to the close of working hour (I,e, 5:00 pm) on Thursday, May 28, 2020 (5.00

P.M. 1ST) being the last date and time fixed by the Company for the receipt of the e-votes were

considered for my scrutiny i.e. E-voting was not allowed after 5.00 p.m. on Thursday, May 28,

2020.

1.7 The total voting capital of the Company for determining the voting rights as on Friday, April 24,

2020 ("Cut-Off Date") was Rs. 2,831,281,520/- (Rupees Two Hundred and Eighty Three Crore

Twelve Lakhs Eighty One Thousand Five Hundred and Twenty) consisting of 258,128,152

(Twenty Five Crore Eighty One Lakhs Twenty Eight Thousand One Hundred Fifty Two) Equity

Shares of Rs. 10/- (Rupees Ten only) each and 2,50,00,000 (Two Crore Fifty Lakhs) 0.01 % Non-

Cumulative Non-Convertible Redeemable Preference Shares of Rs. 10/- (Rupees Ten only) each.

Note: Due to non-payment of dividend by the Company for last two years on 0.01% 2/50,04000
Non-cumulative Non-convertibleRedeemable·Preference Shares offace value ofRs. 10/- (Rupees
Ten) each/ the shareholders holding aforesaid Preference Shares of the Company as on Cut-off Date
were also entitled to vote on the resolutions mentioned In the Postal Ballot Notice in proportion to
the Preference Shares held by them

Associate Firm: Forecore Professionals LLP
\"'1: www Jorecoreprofessionals.com



C~mPciny Secretaries

FRN~P2018UP067700

Ot>~l~lI~l<1za,
Sector 18, Noida,- 201301

E: services(m,forecoreprofessionals.com
D:,4-120 1204.1.::> 2722

1.8 The registers and all other related documents shall remain in my safe custody until the

Chairperson considers, approves and signs the minutes and thereafter, Iwill hand over these

documentsJothe Company.

2. In accordance with the basis of acceptance and rejectionand on proper scrutiny of all the

postal ballot-votes by e"voting, I· report the results of Postal Ballot through E~votingonly as

under:

Assent NA 14,83,43,575 14,83,43,575

Dissent NA 2,78,76,055 2,78,76,055 15.82
Total NA 17,62,19,630 100.00

Note: 1 (One) Shareholders holding 5 (Ave) Shares abstained from remote E-voting on the

Resolution

Therefore, the Resolution No.1 has been,approved with requisite majority. The detailed break up

of voting through e-voting in respect of the Resolution No. 1 is attached to this report & marked

as Annexure A.

RESOLUTION NO.2:
.: "' \.:.~: .: ... '

APPROVAL ON GRANT Of OPTIONS UNDER REUGARE ENTERPRISES UMITED

EMPLOYEE STOCK OPTION PLAN 2019 ("REL ESOP 2019 I SCHEME'1 TO THE

EMPLOYEE(SlEQUIVALENT TO OR EXCEEDING 10/0Of THE CURRENT ISSUED SHARE

CAPITAL Of THE COMPANY

Associate Firm: Forecore Professionals LLP
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Ocean Ylaza,
18,.J:-.Toicla.,.-20130]

Therefore, the Resolution No. 2 has been approved.with requisite majority. The detailed break

up of.voting throuqh e-voting in respect of the .Resolution.No.2. is attached to this report &
marked as Ani,Q)c·~r~\B.

Having regards to the aforesaid scrutiny, I hereby report that:

(i) The above Resolutions No. 1 and 2 proposed by the Company through Postal Ballot are

passed by the Shareholders as Special Resolutions under the CompaniesAct, 2013; and

(ii) I confirm that the complete Postal Ballot e-voting process has been conducted in a fair and

transparent manner.

3. You may accordingly declare the results of the voting on Postal Ballot done through e-voting.

For MAKS& Co.,
Company Secretaries
[FRN P2018UP067700]

1\.. lM. .~.'...................•..~..~rl~" ( .
\.; .

Ankush Agarwal
Membership No: F9719
Certificateof Practice No: 14486
UDIN: F009719B000298854

Countersigned by

Date: May 29, 2020
Place: Noida

Associate Firm: Forecore Professionals LLP
V'.,7:www.forecoreprofessionals.com



Ocean Plaza,
....p,(·rrn' 18,Noieta -..~ 20 ISO 1

E: services@fol·ccorepr()fe,ssionals.com
D: +.120120}1)S.2722

(e) Votes with dissent 26 2,78,76,055 9.85

Associate Firm: Forecore Professionals LLP
W: wwwJorecoreprofessionals.com
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0: 4{)9, Ocean Plaza,
Sector 18, Noida - :;WlSCn

E: services(aHorecoreprofessionals.com
D: + 120 120 4,IS 2722

Annexure - B

A detailed summary of the postal ballot result is given herein below:

1 5 50 Negligible

(c) Net Valid Votes 116 17,62,19,630 176,21,96,300 62.24

(d) Votes with Assent 88 14,82,37,986 148,23,79,860 52.36

(e) Votes with dissent 28 2,79,81,644 27,98,16,440 9.88
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