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Actor Richa 
Chadha to 
produce 
films, shows 
Late )he 

NEW DELHI 

Actor Richa Chadha has 
launched her own pro-
ductionhouse, Pushing 

ButtonsStudios,withhusband 
and actor Ali Fazal, and Lslook-
ingat internationalgrantsand 
funding besides tying up with 
local producersand OTT plat-
formstoroll outaslateofshows 
and movies. 

Chadha may not star in the 
projects, but is working on an 
animated feature, adocumen-
taryand a web show, while her 
first movie, Girls Wit /Be Girls, 
with grants fiorn France, isset 
to release. She islookingtopro-
duce content in Assamese, 
Marathi and Malayalam, 
besidesHindi and English. 

'lleingtwopeoplewhoarenot 
from the industry but have a 
mindoftheirownandindividual 
artislicaspiralionswewaslook-
ingtohavecontroloverthecrea-
tivesideofthingsThereisnoth-
ingthatguaranteesanactorha, 
iftganycreativeconhnloverthe 
project or able to advise on the 
marketing communication or 
mleasestrategy.Werolensurea 
certain quality in things we put 
outourselves,"Chadhasaid. 

Afiknbythecompany,regis-
feted by Chadha and Fasal in 
2021, will premiere at afestival 
next year.However,it will take 
acallonwhetheritwillbeathe-
atrical release or stream 
directly on an OTT platform. 

Two other films and an ani-
mated feature are in the pitch-
ing stage along with a music 
video around asocial cause. 

Chadhafound like-minded 
pronerstoproducethese pro-
feet?. The Indo-French pro-
duction, Girls Wil Be Girt will 
take advantage of the co-pro-
duction treaty with France to 
get subsidies. 

'Expect improvement 
barring macro shocks' 
Suneera Tendon 
suneerat@htlive.com 
NEW DELHI 

affolacooking oil maker Marico 
Ltd expects household demand 
to improve in the second half of 
FY24, provided no majorglobal 
hrodwinds impactthe commod-

ity cycles. On Monday, Marico reported a 
3%junroin domesticvolumesfor the Sep-
tember quarter. Demand for fast-moving 
consumergoods was broadly inlinecom-
pared to the precedingquarter,thecom-
pany said. In an interview, Marico's man-
agingdirectorandchieferocutiveSaugata 
Guptasaid the urban markets continued 
tooutperform rural for the food and per-
sonal care firm, but he expects a gradual 
recovery in rural demand in the coming 
months.Erfiredercerpts/ 

0 INTERVIEW Mark" 
ad-spend-
ing for Q2 

was ate multi-quarter high even as it 
planstopumpin more money toward 
marketingits brand. Is this the out-
come of enolingeommodity prices? 

We are on a diversificationjourney. So, 
whether for our digital brands—in foods, 
in prenniumisationofthe core—it requires 
investment. Besides, we have invrotedsig-
Mficantlyin analyticsandwe are ensuring 
there is lower wastage in spending. For 
example,' believealotoftrade spending 
we do,leadsto just loading (of stock) and 
not necessarily off-take. 

So, resource allocation should be 
towards creating long-term equity for 
brands and category penetration.Cutting 
advertisingand promotion costs to man-
age short-term profits issomething which 
we don't believe in. Historically also, we 
have not cut A&P drastically to manage 
high input costs. 
How has been iheon-grounddemand 
acrosseategories for Marko in 102? 

Anything urban and a little premium, 
things are still okay. There was no impact 
there. That'sthe kind of a divergence we 
are seeing.When welook at personalcare 
and food, within foods the headroom for 
growth isfar higher becausethere'salarge 
unbranded-to-branded shift underway, 
pluspackaged food penetration in Indiais 

MVP IP 

still low. Moreover, food as arotegory has 
far more salient in modem trade as well as 
in e-commerce, which as channels, con-
tinuetogrow. These are the tailwinds for 
food. We are notseeingany stress in pre-
mium personal care and food. The stress 
rsfar more m masscategonesnot just for 
us but in broader masscategoriesas well. 
Which categories are still slug-
gish? 

Value-added hair oil, 
or categories at the bot-
tom of the pyramid are 
still slow, as they have 
some rural dependence, 
besides significant com-
petitive intensity. Food 
and other categories are 
fine. For Parachute (oil) 
we have done some price 
action, with price cuts of 
6-7%. We are confident it 
will ensure that volumes corns back. 
As we near an election year, how do 
you anticipate household demand? 

Unless there are any global macro sur-
prises, say, on oil Airings will improve. As 
we step into an election year, we have had 
a decent run  far as the monsoon iscon-
mrned,GST collections last month have 
been pretty good. All this gives the goy-

emment space to encourage demand. I 
think while there is some lingeringinfla-
tion,majorinflation is broadly undercon-
trol. There were some proactive steps, be 
it controllingexportsor managing costs. 
Is Madcodonewithintegration ofits 
recent acquisitions? 

Within all our digital brands, there's 
g .  been a significant reduction in cash 

bumthisyear.Weexpect 
Beard° lo cross the 7150 

Within our digital mark. Nix has a 
crorejourney, we are trying run-rate of 1150 crore. I 

to ensure there is think wemadesigaicant 

commonality say in la rr, peme22=t 
terms of supply chain, True Elements (food). We 

in sourcing, etc iwni jitugsto iboyotl esteande 

Marko CEO of this fiscal (currently at MD andG C
  60%). Within our digital 

journey we are trying to 
ensure there is commonalitysay in terms 
of supply chain, in sourcing, etc—there 
are alotof synergies we have not yet fully 
tapped. The way we look at our digital 
businessis that wemightnot be the best in 
creatingbrands, and their foundersare far 
better , than however, whenitcomesto 
scalingup profitably,wewantto beseen as 
atop quartile inthat regard. 

Web content's leaders, small 
firms partner for wider reach 
Latajha 
lataj@hrlivecom 
NEW DELHI 

innows of digital 
content are marking 
their presence 

among the masters of the 
space, creating compelling 
low-cost, high-quality con-
tent that serves a youthful 
audience for streaming. 

Saregama, India's oldest 
musiclabel, rocentlyacquirod 
a majority stake in Pocket 
Aces that operates popular 
YouTube channels such as 
Filter Copy and Dice, while 
Disney* Hotstar tied up with 
multi-lingual storytelling 
platform Pratilipi. Industry 
experts see this as the begin-
ning of a phase of ronsolida-
lion, where smaller players 
look to build scale and reach, 
while larger entities target a 
younger audience. Both ben-
efit from each other's 
strengths to create content 
for the burgeoning digital 
space. 

According to Ranjeet 
Pratap Singh, 
chief executive 
and co-founder, 
Pratilipi, India 
needs more con-
tent in local lan-
guages since a 
large number of 
Indian language 
users have 
recently joined 
the Internet for streaming 
and other purposes. 

"Different companies will 
have different priorities and 
strategies at different points 
in time. Some are looking at 
stories that can be attractive 
to a specific target segment, 
while some are lookingat sto-
ries that can be extended 
across multiple seasons, while 
others are looking at stories 
with mass or global appeal. 
Most of the stories that our 
partners have decided to pro-
duce are those that have not 

Saregama 
recently acquired 
a majority stake 
in Pocket Aces 
that operates 

popular YouTube 
channels 
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Many smaller entities haven's managed to achieve scale or reach 
despise reputation for compelling content. 'manioc. 

only resonated very well with 
Pratilipi's readers, but are also 
those that have already 
proven that they have the 
same user love across differ-
ent formats, including text, 
comics and audio, thus 
increasing the odds of a new 
format, TV, movie or OTT, 
also being a success," Singh 
said. 

The entertainment ecosys-
tem has four key parts—origi-

nal IP, develop-
ment, produc-
tion, and 
distribution. 
Most partner-
ships are 
between those 
who have syner-
giro across differ-
ent parts of the 
value chain, and 

organisations that can cover 
all parts either on their own or 
via acquisitions. Such part-
nershipswill usually have bet-
ter quality content as well as 
financial leverage. 

Further, many smaller enti-
ties haven't managed to 
achieve scale orreach despite 
a reputation for compelling 
content, and are finding it 
tough to drive revenues in a 
fragmented industry. 

"There is very strong need 
for content at various budgets 
now, especially snackable 

short-form content that is 
beingmade available for free 
and competing with the likes 
of YouTube. A lot of these 
partnerships will help create 
cost-effective programming 
to fillthat AVoD (advertising-
based video on demand) 
space," Barin Mukherjee, 
co-founderand CEOat Digital 
Refresh Network, a content 
solutions company said. 

At the same time, for acorn-
parry like Saregama, acquiring 
a majority stake in Pocket 
Aces helps target the latter's 
high youth viewership, mak-
ing for effective media °Min-
tion,Mukherjee said. 

While the Saregama rota-
logos primarily consists ofold 
classic songs, this would bean 
attempt at making them con-
temporary and appealing to 
younger audiences. The com-
pmydrolined to comment on 
Miro% queries; however in an 
earlier statement, Avarna 
Jain, vice-chairperson, Sare-
gama, had said the acquisition 
signifies the confluence of 
tradition and innovation. 

"While we have always 
been leaders in the realm of 
music and media, this part-
aship with Pocket Aces will 

add new dimensions to our 
business as we tap into the 
burgeoning young digital 
audiences," Jain had said. 
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1. Total Boon, from operations (nag 
2. Net lorofiBloss) for the paiod (before Tao, Exceptional andbr 

Extraordinary items) 
3. Net Profit/Coss) for the period before tax (after Exceptional and/or 

Extraordinanglems) 
4. Net loroliBloss) for &period after. (after Exceptional and/or 

Extraordinanglems) 
5. Total comprehensive income for the pelted (Comprising Profit/(Loss) for the 

period (after lax) and Other Comprehensive Income (after .6)) 
Peid.up equity share captial (Face Value Rs. 2 Per Share) 

7. Reserves exduding revaluation reserve as per balance sheet of 
previous accounting year 

8. Eablibbb per Mum (of Re. ocM1)(not annualised) 
a) Basic (Rs.) . 0.40 429 ., 1.49 10.97 
b) Diluted (Rs.) i (AM 014 ' 0 e0 4 29 , 1.49 a 109] 
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Date, actoiser31, 2023 
Place:New Delhi 
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LLB 
By Order of the Board 

Sahli Vaehanl 
Director 

DIN 00761695 

DSIID 

=MP 
1 It has come to notice that unauthorized Sale/ Purchase or 

'Change of hands' of the industnal plots, allotted under the 
Relocation scheme have taken place on the basis of 
GPA/ATS etc, in violation of the provision(s) of the 
Perpetual Lease Deed or without the approval of the Lessor 
Besides that some allottees/occupiers have also put to 
use the industrial premises/plots for non-permissible 
commercial activity in violation of provision of the Perpetual 
Lease Deed/Masten Plan-2021 

2. All concerned are hereby cautioned not to engage /involve 
such Illegal activity of Sale/Purchase of Relocation plots 

or conduct non-permissible commercial acbvity from the 
Adusbial premises/ plots, and to ensure compl ance with all 
the prowsion(s) of the Perpetual Lease Deed, failing Which 
stringent action as per the provisions of Perpetual Lease 
Deed maybe taken. 

Chief Manager (Relocation) 
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