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Bandra-Kurla Complex, Bandra (East), 
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Sub: Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015 regarding proposed 
Scheme of Amalgamation between Quess Corp Limited and Conneqt Business 
Solutions Limited 

 
Dear Sir / Madam, 
 
We are in receipt of an announcement from Quess Corp Limited (the ultimate holding company of 
Allsec Technologies Limited) that its Board of Directors, in their meeting held yesterday i.e. July 
7, 2021 has approved an amendment of their draft Scheme of Amalgamation (“Scheme”) by 
including their another wholly-owned subsidiary i.e. Conneqt Business Solutions Limited (which 
is the immediate holding company of Allsec Technologies Limited) as the Transferor Company 
No. 3 in their Scheme.  
 
As informed to us, the Scheme is subject to requisite statutory and regulatory approvals including 
the approval of Hon’ble National Company Law Tribunal, Bengaluru Bench, the shareholders and 
creditors of each of the above companies. 
 
The above announcement is being submitted for your information and record. 
 
Thanking you, 

 
Yours faithfully, 
 
For Allsec Technologies Limited  
 
 
 
Gagan Preet Singh 
Sr. DGM - Legal & Company Secretary 
 
Encl.: As above 
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6XE��8SGDWH� RQ� SURSRVHG� 6FKHPH� RI�$PDOJDPDWLRQ� RI� WKH�:KROO\�RZQHG� 6XEVLGLDULHV� RI�
4XHVV�&RUS�/LPLWHG��´&RPSDQ\µ�
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KDV� FRQVLGHUHG� DQG� DSSURYHG� DPHQGPHQW� RI� GUDIW� 6FKHPH� RI� $PDOJDPDWLRQ� �´6FKHPHµ�� E\�
LQFOXGLQJ� DQRWKHU� ZKROO\�RZQHG� VXEVLGLDU\� L�H�� &RQQHTW� %XVLQHVV� 6ROXWLRQV� /LPLWHG� DV� WKH�
7UDQVIHURU�&RPSDQ\�1R����LQ�WKH�6FKHPH��

$FFRUGLQJO\��RXU�DPHQGHG�GUDIW�6FKHPH�LQFOXGHV�*UHHQSLHFH�/DQGVFDSHV�,QGLD�3ULYDWH�/LPLWHG�
�´7UDQVIHURU�&RPSDQ\�1R���µ���0);�,QIRWHFK�3ULYDWH�/LPLWHG��´7UDQVIHURU�&RPSDQ\�1R���µ���
&RQQHTW�%XVLQHVV� 6ROXWLRQV�/LPLWHG� �´7UDQVIHURU�&RPSDQ\�1R�� �µ�� DQG�4XHVV�&RUS�/LPLWHG�
�´7UDQVIHUHH� &RPSDQ\µ��� 7KH� %RDUG� KDV� GHOHJDWHG� LWV� SRZHU� WR� WKH� $GPLQLVWUDWLRQ� DQG�
,QYHVWPHQW�&RPPLWWHH�RI�WKH�%RDUG�IRU�ILQDOL]DWLRQ�RI�WKH�6FKHPH��

7KH�6FKHPH�LV�VXEMHFW�WR�WKH�UHTXLVLWH�VWDWXWRU\�DQG�UHJXODWRU\�DSSURYDOV�LQFOXGLQJ�WKH�DSSURYDO�
RI�+RQ·EOH�1DWLRQDO�&RPSDQ\�/DZ�7ULEXQDO��%HQJDOXUX�%HQFK��WKH�VKDUHKROGHUV�DQG�FUHGLWRUV�RI�
HDFK�RI�WKH�FRPSDQLHV��

7KH� GHWDLOHG� GLVFORVXUH� DV� UHTXLUHG� XQGHU� 5HJXODWLRQ� ��� RI� WKH� 6(%,� �/LVWLQJ� DQG�'LVFORVXUH�
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VL]H��WXUQRYHU HWF��
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RQ�0DUFK����������

��ǯ 0);�,QIRWHFK�3ULYDWH�/LPLWHG�
7XUQRYHU� � 5V�� ��������� ODNKV� �DV� RQ
0DUFK����������

���ǯ &RQQHTW�%XVLQHVV�6ROXWLRQV�/LPLWHG�
7XUQRYHU� � 5V�� ���������� ODNKV� �DV� RQ
0DUFK����������

��ǯ 4XHVV�&RUS�/LPLWHG�
7XUQRYHU� � 5V� ����������� ODNKV� �DV� RQ
0DUFK����������

�$V� SHU� WKH� ODWHVW� $XGLWHG� )LQDQFLDO
6WDWHPHQWV IRU� WKH� ILQDQFLDO� \HDU� HQGHG
0DUFK����������

�� :KHWKHU� WKH� WUDQVDFWLRQ� ZRXOG� IDOO� ZLWKLQ�
UHODWHG SDUW\�WUDQVDFWLRQV"�,I�\HV��ZKHWKHU WKH�
VDPH�LV�GRQH�DW��DUP·V�OHQJWK��

x 7KH�SURSRVHG�WUDQVDFWLRQ�ZRXOG�QRW IDOO�
ZLWKLQ�UHODWHG�SDUW\�WUDQVDFWLRQV�

x 7KH� SURPRWHU�SURPRWHU� JURXS GR� QRW�
KDYH� DQ\ LQWHUHVW� LQ� WKH� 7UDQVIHURU�
&RPSDQLHV�



�� $UHD�RI�EXVLQHVV�RI�WKH�HQWLW\�LHV�� L� *UHHQSLHFH� /DQGVFDSHV� ,QGLD� 3ULYDWH
/LPLWHG��(QJDJHG�LQ�WKH�EXVLQHVV�RI�VRIW
DQG� KDUG� ODQGVFDSH� DUFKLWHFWXUH�
LQFOXGLQJ� GHVLJQLQJ�� SODQQLQJ� DQG
FRQWUDFW� H[HFXWLRQ� RI� DOO� W\SHV� RI
JDUGHQV�� SDUNV�� FRPPHUFLDO� DUHDV�
KROLGD\�UHVRUWV��UHVLGHQFHV��HWF�

LL� 0);�,QIRWHFK�3ULYDWH�/LPLWHG�
(QJDJHG� LQ� WKH� EXVLQHVV� RI� GHVLJQLQJ�
GHYHORSLQJ�� LPSRUWLQJ�� H[SRUWLQJ� DQG
GHDOLQJ�LQ�DOO�NLQGV�RI�FRPSXWHU�VRIWZDUH
DQG� KDUGZDUH� DQG� RWKHU� ,7� DQG
FRPPXQLFDWLRQ� UHODWHG� DFWLYLWLHV
LQFOXGLQJ� ,7� HQDEOHG� VHUYLFHV� DQG
FRQVXOWDQF\�VHUYLFHV�LQ�,QGLD�DQG�DEURDG�

LLL� &RQQHTW�%XVLQHVV 6ROXWLRQV�/LPLWHG�
(QJDJHG� LQ� WKH� EXVLQHVV� RI� EXVLQHVV
SURFHVVLQJ� RXWVRXUFLQJ� VHUYLFHV� DQG
SURYLGLQJ� UHODWHG� VHUYLFHV� WKURXJK
LQWHJUDWHG�FDOO�FHQWHU�DQG�RWKHU�VXSSRUW
VHUYLFHV�� VDOHV� DGPLQLVWUDWLRQ� VHUYLFHV�
SURPRWLRQ�� DGYHUWLVLQJ�� WHOHPDUNHWLQJ
VHUYLFHV��HWF�

LY� 4XHVV�&RUS�/LPLWHG�
(QJDJHG� LQ� WKH�EXVLQHVV�RI�VWDIILQJ�DQG
PDQDJLQJ� RXWVRXUFLQJ� VHUYLFHV� DFURVV
SURFHVVHV� VXFK� DV� VDOHV� 	� PDUNHWLQJ�
FXVWRPHU� FDUH�� DIWHU� VDOHV� VHUYLFH�� EDFN
RIILFH� RSHUDWLRQV�� PDQXIDFWXULQJ
RSHUDWLRQV�� IDFLOLWLHV� DQG� VHFXULW\
PDQDJHPHQW��+5�	�)	$�RSHUDWLRQV��,7
	�PRELOLW\�VHUYLFHV��HWF�



�� 5DWLRQDOH�IRU�PHUJHU �� 6LPSOLILFDWLRQ� RI� JURXS� VWUXFWXUH� E\�
HOLPLQDWLQJ� PXOWLSOH� FRPSDQLHV� ZLWKLQ�
WKH�JURXS

�� 6LPSOLILHG� PDQDJHPHQW� VWUXFWXUH��
OHDGLQJ� WR� EHWWHU� DGPLQLVWUDWLRQ� DQG�
UHGXFWLRQ� LQ� FRVWV� IURP� PRUH� IRFXVHG�
RSHUDWLRQDO� HIIRUWV�� UDWLRQDOL]DWLRQ��
VWDQGDUGL]DWLRQ� DQG� VLPSOLILFDWLRQ� RI�
EXVLQHVV� SURFHVVHV� DQG� UHGXFWLRQ� LQ�
PXOWLSOLFLW\� RI� OHJDO� DQG� UHJXODWRU\�
FRPSOLDQFHV DQG� UDWLRQDOL]DWLRQ� RI�
DGPLQLVWUDWLYH�H[SHQVHV

�� *UHDWHU�LQWHJUDWLRQ�DQG�ILQDQFLDO�VWUHQJWK�
IRU�WKH�DPDOJDPDWHG�HQWLW\��ZKLFK�ZRXOG�
UHVXOW�LQ�PD[LPL]LQJ�RYHUDOO�VKDUHKROGHUV�
YDOXH

�� ,Q�FDVH�RI�FDVK�FRQVLGHUDWLRQ��
DPRXQW RU RWKHUZLVH� VKDUH� H[FKDQJH
UDWLR�

1RW�$SSOLFDEOH�DV�DOO WKH�WUDQVIHURU�FRPSDQLHV�
DUH� ZKROO\� RZQHG� VXEVLGLDULHV� RI� WKH�
&RPSDQ\

�� %ULHI GHWDLOV� RI� FKDQJH� LQ� VKDUHKROGLQJ� �LI�
DQ\��RI�OLVWHG�HQWLW\�

1RW�$SSOLFDEOH�DV�DOO�WKH�WUDQVIHURU�FRPSDQLHV�
DUH�ZKROO\�RZQHG�VXEVLGLDULHV�RI�WKH�&RPSDQ\


