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To, To,

The Listing Department, The Listing Department

BSE Limited National Stock Exchange of India Limited
PhirozeJeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra-Kurla Complex

Mumbai - 400 001. Bandra (East), Mumbai-400 051.

Scrip Code : 532613 Trading Symbol : VIPCLOTHNG

Sub: Outcomes of Board Meeting held on (7t February, 2019.

Dear Sir/Madam,

The Board of Directors of the Company at their meeting held today, from 3.30 p.m. to 4.50

p-m., inter alia, took on record and duly approved the following business;

1. Approved the unaudited financial results of the Company for the 3+ quarter and
nine months ended on 315 December, 2018 along with the Limited Review Report,

which is enclosed herewith as Annexure - 1.

2. Board has considered and approved the resignation of Mr, Yogesh Tiwari - Chief
Executive Officer (CEO) of the Company, Mr. Sunil Pathare - present Chairman and
Managing Director of the Company will takes over his roles and responsibility.

This is for your information and record,
Thanking you
Yours faithfully,

For VIP Clothing Limited
(Formerly known as Maxwell Industries Limited)

@ M n\/‘m-‘*’“r—— ;

Chief Financial Officer & Company Secretary
Encl : As above.
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SHARP & TANNAN
% Chartered Accountants
Firm's Registration No. 109982W

To,

The Board of Directors,

VIP Clothing Limited (formerly Maxwell Industries Limited)
C-6, Road No.22, MIDC,

Andheri (East},

Mumbai 400 093.

Dear Sirs,

Sub: Limited review report on standalone unaudited financial results of VIP Clothing
Limited (formerly Maxwell Industries Limited) for the quarter and nine months
period ended 31 December 2018

Introduction

1. We have reviewed the accompanying statement of unaudited standalone financial results

(the 'Statement’) of VIP Clothing Limited (formerly Maxwell Industries Limited) (the
‘Company’) for the quarter and nine months period ended 315 December 2018, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation,
2015 ('SEBI Regulation 2015') read with SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5
July 2016 (‘the Circular).
The preparation of this statement in accordance with the recognition and measurement
principles as laid down in Indian Accounting Standard (Ind AS) 34, “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013 read tegether with
relevant rules and other accounting principles generally accepted in India and above
referred circular is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company on 7" February, 2019, Our responsibility is to
issue a report on the Statement based on our review.

Scope of Review

2. We conducted our review of the Statement in accordance with the 'Standard on Review
Engagement (SRE) 2410°, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review is limited
primarily to inguiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit, and
accordingly, we do not express an audit opinion.

Conclusion

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable accounting standards i.e. Ind AS as prescribed under section 133 of Companies
Act, 2013 and other recognised accounting practices and policies generally accepted in
India has not disclosed the information required to be disclosed in terms of SEB] Regulation
2015 read together with Circular including the manner in which it is to be disclosed or that
it contains any material misstatement.

For Sharp & Tannan

Chartered Accountants

Firm's Registration No.109982W
By the phand of

Tirtharaj Khot
Partner
Membership No:(F) 037457

Place: Mumbai
Date : 7" February,2019

Pageloil

Vachha Road, Mumbai - 400 020, India.
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(Rupees in Lakhs)

Quarter Ended Wine Manth Ended ¥ear Ended
Sr. oo, |Particulars JL.12.201% M09, 1018 31122017 31.12.2018 31.12.2017 J032018
Unaudited Unaudited Unaudited mandited Unaudited Audlited
1} Bevenue From Operations
) Met SalesTneome from Operation 4 075.42 462108 A.621.29 16, 52670 16,565,325 22 071.68
by Other Operating Income TO.86 4832 TG 196.27 108.07 | 6608
1] Orher Incorme .65 115.55 14.81 142,36 D168 128.01
i) Total Income fram Operation (1+11) 4959 03 4,784.0% |, 645 06 16,865.33 16,765.00 22.364.77
1V | Expenses
Cost of materinks consemed 2,575.19 3,128 8BS 237542 9 748,92 10, 487,12 13,187 BS |
Changes in inventories of finished geods
Stock=in =Trde and Work-in-progress 160,82 {660, 79) 165,640 193.02 (B57.01 {35443
Emploves benefits expense 91.27 617.70 445 87 1.714.48 1.241:63 1,827 82
Finance gots 22626 219,14 314,66 656,63 899,47 1,003 36
Dhepreciation and amartization cxpenss 82.59 8347 B2.54 150.43 25324 33541
Advertisentent and Publicity expenses 1089 0.55 221.56 482,77 269,13 BBS.17
Db expenises 1.237.12 1,557.15 1,093 38 2.098.16 421094 564120
Tatal expenses (1V) 3 084.14 5. 146.07 4,699 33 17,344.41 16 804,52 2161647
Vi Profiv{loss) before exeeplional items and tax {1- 1V} (124.21) (361,12 (5327} (479.08) (3% 52) (250 Ti)
V1| Exceplional lems : g (35 3% : (35,35} (163
V| Profiti{loss) befare tx (V-V1) (124.21) (361, 12) (B8 66 (479 08) RETE {252.33)
VI Tax expense: (10,143 [12.92) (3.68] [27.40% 122,30} 46,18
(1) Thx expenses - - - - o
() Deferred tax (1014) {12.92) (5.68) (27.40) (22.30) {32893
IX|Profit {Loss) for the period from continuing operations { VII-VII} (114.07) (348.20) (B2.98) {431.68) (32.41) [2UE51)
X Profind loss) from disg i opesations 307 (4,333 (.73}
X1 Tax expense of discontinued operations - - = - « z
NI Profiv{loss) from Discontinued operations (aller ) (X-X1) 2 z (307) : 14.33) 873
XL Profiti{lass) for the period (IX+X11) (114.07) (348.20) (B6.05) (451.68) {56.94) (307.24)
AV Other Comprehensive Income {28.12) {1.06) = (32.99) 4.21
A1) Tems that will not be reclassified to profit o loss
Resmensurement pains{lnsses) on débfined benefit plans (28.12) {106y % (32.99) 421
(i) Income tax relating to items that will not be rectassified to profit or loss . » . -
B (i) Twewmy thot will be reclassified to profit or loss - - 4
(i} Incowne tax religing 1o iteins that will be rectassified to 1t of boas - - »
AV Total Comprehensive Incame for the period (XITHXIV)Comprising
Profit {Loss) and Other Comprehensive lncome for the peerind} (142.19) {349.26) (B6.05) (484.67T) {56.94) (303.03)
ANT|Paid up Equity Share Capital - Face value of Rs 1/ gach 1,651.93 165193 1,651.93 1,651.93 1,651.93 165143
X VI Enrnings per equity share {for continuing operation):
(1) Basic (0,14} (0423 (0013 {0.55) (0.08) (L]
(2} Biluted 10.14) 10.42) {011} (055 {0,08) (0.8}
XV Eamings per equity share {for discontinued operation;
(1] iasic - - (0,003 (001} (041
(2 Diluted . F {000 (008} {001
AIN [Earnings per equity share {for continuing & discontinued operaton )
{1} Baii 0.14) {042} (0,11} (0.55) (0.09) [TEET
(2) Diluzed 10,143 (0.42}] {0113 (0,55 (0,091 (0.35)]

Notes

1 The sherve Unnudited Redibts were reviewed by the Audit Cammiitee and were npproved

i

1 The Company has adapied lad_AS 115 "Revenue from contracis with ©
have muterial impact on the financial results of the Company

3 Company has only one reparting segment that s Hosiery and others
4 Previcua year fipares have boen regriuped rearranged, wherever BECEESATY

For ¥IP CLOTHING LIMITED

(Fermerty kuswn as MW"W

Yool

Chuirman & Managing Divector
Sunil ). Puthare

Mumhal
Dated: Tih February 2019

by the Board of Directors at their mesting held on Tih February 2019, The Limited review of the Fnencial resulis
it the quarter ended December 101K, parsuant b regulation 33(c 11} of the SERI {Listing Obligntions snd Desclosure Requirements) Reyulation, 20035 has been carried out by thie statutory audiiors

ustumers” which i mandatory for the reporting pericds begirming un arafier 158 April 2006 Application of Ind A% 115 does noi



