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2.

Independent Auditor's Limited Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015. as amended

To
'l-he N,lernbcrs of the Suspendecl Boarcl ol Directors.

SANWARIA CONSUME,RS LIMITED.

We have reviened the accompan_ving Statement of Standalone Uuaudited Financial Results of
SANWARIA CONSLTNlERS LlMll-FlD ("the Cornpany"). fbr rhc qLrarter errclerl 30'r' .lLrne. l0l:
("tlte Statemeltt"). being subrritted l-;y the Con"rpany pursuant to the recluirenrent o1'RceLilatiolr

33 o1' the SEBI (Listing Obligations and Disclosure [{eclLrirenrents) Regulations. ]015. as

antcncled. inclr-rcling relevi,rr-rt circLrlars issued b1,the SEBI ll'onr tinte to tinte.

'l'his Statemcnt. r,r,hich is the responsibilitv of the Companl's Managetngrt ancl the sr-rsperrded

Boarcj of Directors. hi,is been preparecl irr accordance rvith the recoglrition :lrcl nreasLu'ernelrt

principles laid clorvn in the Indian AccoLrnting Stanc]arcl 34 "lnterim Financial Reporting" ("1nd

AS 34"), prescribed under Section 133 of 1he Cornpanies Act. 2013 reacl u,itlt rcler,'ant rutles

issLrecl there under and other:rccountin-e principles gcncralll'accepted in irrriia. Our

responsibility is 1o express a conclusion on the Staternent basecl on oLtr revieu,.

l. \\'c couclucted oLrr rcvieu, of thc Statement in accordance rvith the SLandarcl on Revietv

l.,lrqagcntents (SRE) 24lt0 'Revieu, ol' Interim Filtaltcial Intbrnration Perlbrued by the

Inclependent ALrclitor of the Entity'. issuecl hy the lrrstitLrti of-Clhartered Accounlants of lndia

tICAI). A revieu, ol interirn frnancial iufbnnation consists o1'nraltiug irtcliriries. prirlarilv ol'the

L'orrpany's personnel responsible for tlnarrcial and accoLtnting matters. artd altplvirtg analvtical

ancl other levierv procedures. A revierv is substarntialll, less in scope than an aLrclil cottducted irt

accorclance u,ith Stanclards on ALrcliting specified under seotion l-13(10) of the Conrpanics Act.

l0l3 and consecluently cioes not enable us to obtairT assurance that rve ttoulcl bccotle atvare 01'

all signilicant tratters that might be identitled in arr audit. Accorclinglr'. u,e clo not cxpress an

auclit opinion.

1. Basecl or.l oLlr revierv conciucted as statecl in paragraph 3 abovc. ttothittg has cotle to tlltr
altcntirlt that causes Lrs to believe that the accornpanying Statetrcnt. preparecl in ltccttrdance

u'iLh the recognition anci rreasurenrent principles laicl don,n in the afbresaicl Incii

Stanclard ancl other accor-rnting principles gencralll acceptecl in Iliclia. has
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5.

inforrnation reqLrired to be disclosed in terms of Regr,rlation 33 of tlie SEBI (Listing Obligations
ancl Disclosure Recluiret-nerrts) Regr,rlations.2015. as amendecl. irrcluding the nranner in u,[rich it
is to be clisclosed. or thzit it contains any material ntisstatement.

One creditor Mr. Kishor RanTrriklal Lrnadihat, sole proprietor of M\s Shal<ti Clearing Agency has

filecl company petition under section 9 of The Insolvency and Banl<rr,rptcy Code.20l6 read with
the lule 6 of The Insolvencl'' and Barrl<ruptcy I{Lrles, 2016 to initiate Corporate lnsolvencl,
Resolutior-r process against the ConTpanr; betbre the NCt-'l- ancl tlie said application has been

aclrnitted by the ALrthority u,ide no. (MP) CP (lB) No. 1 l9 INCLT r AI-IM / 2019 at 29th of-

lvlay' 2020 and NCILT has appointed Mr. Ra.iiv Goyal as Insolvencv Resolution Professional
(lRP). The CoC approved the replacement of IRP r.vith 100%o voting and lA No. lll o1'2020 is

allou,ed as prayed by the Applicant. With the Order of Nutional [-avr, Companl' tribunal
(NC[.T), no. (MP) CP (lB) I of 2019 with IA lll o1'2020,'Datecl 0,1 September 2020. and J'lre

Court give orderto Mr. Rajiv Go1,al, IRP to hzrncled overthe clocr.rrnents/papers & givc chalge to

Mr. Gautanr Mittal. as ResolLrtion Prof-essional.

RI'] had invited expressior-r of interest from interested parties fbr revival oi'the Cornpar_v. Five

eligible EOI's rvere received after-rvhich ResolLrtion Plarrs u,ere invited. The ResolLrlion Plans

received fiom these PRAs u,ere disclrssed and put on vote belbre the COC fbr approval. None

o1'tire Resolution Plans u,ere approved b),the members of the COC. \Vhile rc.jcctin-e the

Resolution Plans, the COC firrther decided to I-iquidate the Company fbl the initiation of
Liquidation Process of the Company has beerr flled vvith hon'ble NCILT.

AII expenses have been treatecl on Cash Basis in the bool<s olaccounts rvhereas it is against the

policy of the Company.

For PRAMOD K SHARMA & CO.

Clharterecl Accountants

W
CA PI{AMOD SHAITMA
(Partner)

iVI.No.: 076883

IrttN: 007857C
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Indelrenclent Auditor's Lirnited Review Report on the Qu:rrterly tln:rudited Consolidated
Financi:rl Results of the Cornpany Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations. 2015. as amended

Tcr

The \4cnrbers of the Susperrdecl lloarcl o1'Directors.

SANWr\RIA CONSLIMEITS LIN{ITE I).

1. We have reviewed the accomparrl,'ing Statenrent of Corrsolidatecl t'nar"rclited Financial l{esLrlts of
SANWARIA CONSUMERS LIMII'ED ("the Parent") and its sLrbsidiarl' (the Parent C)onrparrv

ancl its subsidiary together ref-erreci as "the GroLrp") tbr the qLriuter entled -10'l' .lurre. 2023 ("the

Stiiternent"), being submitted by,the Cornpanl'pursuant to the recluirernent ol Ilegulation 33 of
the Strlll (Listing Obligations and Disclosure l{ecluirements) I{egirlations.20l5. as atrended.

inclr-rcling relevant circulars issLted [r1'the SEBI fiom tiure to tinrr'.

This Statement, rvhich is the responsibilitl,of the Parent Cornpur.rr''s N4anagernent and tht:

sLrspended Board of Directors. has been prepared in accordancc u,ith thc rccocnitiolr atrcl

tncasllrelt.tent principles laicl do*,rr in the Indian Accounting Standarcl 34 "lntcrinr F-inancial

l{eporting" ("lnd AS 3:1"), prescribed Lrnder Section 133 ol-thc Companies Acl.20li lead rvith

relevant rulcs issLred tlrelc r-rucler ancl t'rlher accounting prihciplcs glenerallr accepteci in tndia.

OLrl responsibility is to cxpress zr conclusior-r on the Statement basc'cl on our I'evieu'.

2.

i. \\'e conducted oLrr revier.r, ol'the Stater-nent in accordance lvith the Stanclat'cl on Revierv

Engagernents (SRE) 2,+ l0 'l{evierv ol' Interir-r'r ['-inancial In{orrnation Performec] by the

Irrclcpcndcnt Auditor of the Entit1", issued b1' the lnstitute ol Chaltered Accolrntants of Inditr

(ttl,\l). A revielv of interirn {rnancial infbrmation consists ol'rraltins irtcluiries. prirnarill'o1'the

Conrpanl,'s personnel responsible tbr lrnancial arrcl accor.rnting rrlltters" ancl applf ing analytical

and othcr revien, proceclures. A revierv is sLrbstantially less in scope than an aLrdit corrclLrcted in

accordance with Starrdards on Aucliting specilied under section 143(10) of the Conrparries Act.

2013 ancl consequently,does not enable r-rs to obtain assLrrance that rve rvoLrlcl becourc arvare ol
all signilicant matters that rright bc identifled in an audit. r\ccorclingll,. n'e clo not exprcss nn

audit opinion.

,+. l]asecl on ollr revicrv conductecl as steted in paiagluph 3

attention tliat causes Lrs to believe that the accon'rpanying

u,ith the recognition iurci rneasurcmelrt prirrciples laicl dou,n

lubove. nothing ins corle to our

Statenrent. prcparecl in accorclance

in the afolesaicl lnclian ,,\ccor-rnt.i.
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5.

Star,clard and other accour-rting principles generalll' accepteci in lndia, has trctL disclosed the

intbrrrariorr requirecl to be disclosecl in terms of Regulation 33 of the SEBI (Listirtg Obligations

ancj DisclosLrre Requirernents) RegLrlations.2015. as amendecl. inclr-rding the t-t-tttnner in rvhich it

is to be disclosed, or tltat it contains any material nlisstatemettt.

Ope creditor Mr. I(ishor Ramniklal unadikat. sole proprietor of M\s Shakti Clearing Agency has

filed company petition under section 9 o1'The Insolvency altd Banl<rLrptcy Cocle.20l6 read rvith

the rLrle 6 ot'The Insolvency ancl Bankruptcy I{uIes,2016 to irritiate Ciorporate lrrsolvency

Resolutiorr process against the Company betbre the NCL'f and the said application has been

aclrnittecl by the Authority rvide no. (MP) CP (lB) No. 7 I I INCL'I / AIJM I 2019 at 29th of
N,1a1,2020 and NCLT has appoirrted Mr. Rajiv Goyal as Insolvency ResolLrtion Prol'essional

(lRP). The CoC approved the replacement o1'lRP r,vith 100% voting and IA No. lll o12020 is

allorved as prayed by the Applicarrt. With the Order of National Lau' Cotnpan-r' tribunal

(NCtL'f), no. (MP) CP (lB) 7 ol20l9 with lA lll o12020. Datecl 0:1 September2020. arrd The

Cgurt give orderto Mr. Rajiv Goyal, IRP to harrded overthe clocuments/papers & give charge to

Mr. Gautarn Mittal. as Resolution Prof-essional.

I{t) hacl invitecl expression of interest from interested parties fbr revival of the Clornpatlv. Five

eligible E,OI's rvere received after-u,hich Resolution Plans u'erc invited. fhe Resolr"ttion Plans

received fl"oru tltese PRAs r,r,ere discussed artd pLrL oll vote befbre the CIOCI lor approval. None

o1' the Resolution Plans rvere trpproved by the members of the COC. \\ihile re-iecting the

I(esolLrtion Plans, the COC firrther decidecl to Licluidate the Cotrparry fbr the initiation of

Liquiclation Process of the C'ornpalry lras been filecl with hori'ble NCl.T.

All expenses have been treated on Clash Basis in the bool<s o1'accrtttt'tts lvhcreas it is against the

pol ic1, of the Compan1,.

For PRAMOD K SHARMA & co.
Clhartered Accountants

CA PI{AN{OI)
(Partncr)

l\4.No.: 076883

FI{N: 007857C1

TJDIN : 23076883BGTN P.l'l I 87

Date: 10108120231" Place: Ilhopal
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