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To
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Phiroze JeeJee Bhoy Towers Exchange Plaza
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Mumbai 400001 Mumbai 400051
Scrip Code: 532408 Symbol: MEGASOFT
. Intimation about publication ecommendati ommi fIndependent

Directors pursuant to regulation 26(7) of the SEBI (SAST) Regulations,2011

Dear Sir(s),

In compliance with Regulation 26(7) of the SEBI(SAST) Regulations,2011, we hereby submit
the extract of the newspaper publications in Financial Express-English, Jansatta-Hindi,
Navshakti- Marathi, and Makkal Kural-Tamil dated 22.10.2021 published in all editions
about recommendation by Committee of Independent Directors on the open offer to the
Public Shareholders.

You are requested to kindly take the above information on record and oblige.

Thanking you,p

Yours faithfully,

For Megasoft Limited

LA
Shridhar Thathachary
Chief Financial Officer (CFO)

Regd. Office : 85, Kutchery Road, Mylapore, Chennai - 600 004. India. Tel : +91 (44) 2461 6768; Fax : +91 (44) 2461 7810
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With recovery
rising, Icra sees
Q2 GDP at 7.7%

WITH HALF OF the 15
high-frequency indicators
recovering to the pre-
pandemic levels in the
second quarter, the
economy finally looks
nearly out of the
pandemic woods, helping
the Q2 GDP printat 7.7%,
according to areport.
However, the September
print was not as good as
the quarter, indicating
that the recovery remains
uneven, it added.

Centre’s ¥2-3kcr
scheme to digitise
PACs on anvil

THE UNION
COOPERATION ministryis
working onanew central
scheme to modernise and
digitalise over 97,000
primaryagriculture
cooperative societies (PACs)
spread across the country,
withabudget outlay of
around ¥2,000-3,000 crore
over the next five years.

‘Need to up public
health spending
to 3.5% of GDP’

INDIANEEDS TO raise
publichealth spending to
2.5-3.5% of GDPto support
healthcare transformation,
according toareport
released on Thursday.As per
the Union Budget 2021-22,
thetotal publichealth
sectorallocation stood
at1.2% of GDP.

MEGASOFT

FE BUREAU
New Delhi, October 21

AMODERATE IMPROVEMENT
in the coal supply from multi-
plesources,coupled with lower
power demand due to decreas-
ingtemperatures,hashelpedin
avoiding a serious electricity
supply shortage situation.
However, analysts feel that
higher-than-average power
demand and over-dependence
on coal-based power plants will
make it difficult for electricity
generating stations to main-
tain comfortable levels of fuel
inventoryin the near future.

“Coal stocks are unlikely to
improve to the previous level
of 15-18 days inventory any-
time soon,” the latest report by
CRISIL Research said.

Higher coal usage in July-
September, power plants not
stocking enough before the
monsoon and low alternative
supply of coal have been the
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® SOME RELIEF
Coal crisis abates, but stocks not

likely to return to normalcy soon

‘Coal/power scenario

" August 13 ™ August 19

Electricity demand (m units)

3,963
—

Electricity , Coal stock at
shortage power plants
(m units) (m tonnes)
Daily coal Capacity with
requirement | critical stock
(m tonnes) (giga-watt)
1.9 1.8 137 130

reasons forlowfuel stocklevels
at power plants,which resulted
in the electricity supply deficit
rising to as high as 114.5 mil-
lion units on October 7. Coal
shortage also led to daily aver-
age power prices at the spot

DA enhanced to 31%

FE BUREAU
New Delhi, October 21

THE UNION CABINET on
Thursday hiked dearness
allowances (DA) and dearness
relief (DR) for central govern-
ment employees and pen-
sioners by 3 percentage
points to 31% of basic
pay/pension, which will cost
the exchequer an additional
about ¥7,100 crore for the
July-March period of FY22.
The combined impact on
the exchequer on account of
both DA and DR would be
9,489 crore per annum,

union information and
broadcasting minister
Anurag Thakur said. The
revised DA/DR will be paid
fromJuly1,2021,i.e.,fornine
months in FY22.The revised
DA/DR will benefit 47.14
lakh union government
employees and 68.62 lakh
pensioners.

On July 14, the Centre had
hiked DA and DR for govern-
ment employees and pen-
sioners by 11 percentage
points to 28% of basic
pay/pension, which would
cost the exchequer an addi-
tional about ¥25,800 crore

CIN: LT2200TN1999PLE042730
Regd. office: 85, Kulchery Road, Mylapore, Chennai- 600004, TN, India Tel: +81 (44) 2461 6768
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exchanges rising to prohibi-
tivelyhighlevels ofaround ¥15
perunit.With theabatement of
therains,supplyimproved with
more railwayrakes ferrying the
fuel to power plants.

“Improvement in the avail-
ability of rakes and trajectory
of power demand in March-
May will be the key moni-
torable as coal stocks at ther-
mal power plants will take time
to top the 10-15 days mark,”
CRISIL said. Temperatures
begin to soar in the March-
May period,“therefore,abuild-
up in coal inventories before
end-February is crucial,” the
analysts added.

The pressure on higher
demand recorded in April-Sep-
tember had fallen more on
coal-based power plantswhich
recorded more than 19%
annual rise in electricity gen-
eration.Overall coal-stockhad
fallen from 6 days as of Sep-
tember 15 to4 daysas of Octo-

from 28%

for the July-March period of
FY22.The increase reflected
the three additional instal-
ments that were frozen.

Given the unprecedented
situation which arose due to
the Covid-19 pandemic, three
additional instalments of DA
and DR due from January 1,
2020,July 1,2020,and Janu-
ary 1,2021,had been frozen.

The DA/DR enhance-
ments will likely support con-
sumption in the economy as
the state governments also
conventionally follow the
Union government’s pattern
on DA/DR.
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t Directors C

(IDC) of M

ft Limited (“Target Company"') on the Open Offer made by Sri Power Generation (India) Pvt

Ltd [“Acquirer Company") to the Shareholders of the Target Company under Regulation 26(7) of SEBI({Substantial Acquisition of Shares and Takeovers)Regulations,

Dae
Narne of the Target Company

13 Detailz of the Offer pertaining to Target Company [

[4."| Name(s)afthe acquirer and PersonsActingin

Concert (PAC) with the acquirer

- 5 | Name of the Manager to the offer

aambnc iharets (SERIASAST) Requiations?)

| representing 40.00 % of the expanded vofing share capital of Target Company from the public shareholders of
purstanttoand in compliance with the requrements of the Secunfies and Exchange Board of India [SAST)

Regulations, 2011

Open Offer Price; Rs. 14,70/~ per share

Mode of Payment: Cash

Public Announcement (PA) dated 20th August 2021

DCretailed Public Statement (DPS) dated 27th August, 2021
Draft Letter of Offer (DLOF) dated 03rd Septemier.2021
Letter of Offer (LOF) dated 12th October 2021 have been isswed by Trust Invesiment Advisors Pyt Lid on

hgh_ﬂlr of Acql

| Acquirer: Sri Pawer Generafion {india) PvtLid

PAC: Acquirer has stated that it does not have any PAC with it, as defined in Regulation 2(1){g){2) of the SEBI [SAST)
Regulations, 2011 for the purpese of this Open Offer.
| Trust Investment Advisors Private Limited
1081110, Balarama, Bandra Kurla Complex.Bandra (E), Mumbai-400051 Maharashira, India
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ber 15,2021, and remains to
stay at this level. Analysts at
India Ratings recently said that
“the situation would nor-
malise byend-Decemberwhen
coal production increases daily
toaround 2.5 MT".

While average monthly
power demand over the past
60 months has been 104 bil-
lion units, five out of six
months this fiscal clocked
growth over 10% higher than
the monthlyaverage. Demand
in October-December is usu-
ally 2-3%lowerthan theyear’s
monthlyaverage.

Thanks to around a 15%
rise in capacity, power pro-
duced by renewable energy
sources increased about 17%
annually in the first half of the
fiscal. Since renewables con-
tribute only about 10% of elec-
tricity produced in the country,
increasing generation did not
have a palpable impact on the
overall supply scenario.

All indicators
pointing towards
sharp economic
recovery: Goyal

ALL INDICATORS, INCLUD-
ING GDP, foreign direct invest-
ment (FDI) inflows and exports
growth,are pointing towardsa
clear and sharp economic
recovery in the country, com-
merce and industry minister
Piyush Goyal said on Thursday.

He said forex reserves have
constantly grown from $433
billion in September 2019 to
$638billion in September this
year, while FDI inflows in the
first four months of the cur-
rent fiscal rose by 62%, which
is higher than the correspond-
ing figure last year.

"We are encouraged by all
the economic indicators as
they come out, which point to
a very clear and sharp eco-
nomic recovery. —PTI

@ GROWTH PATH

Rajiv Kumar, Vice Chairman, Niti Aayog

India Purchasing Managers' Index (PMI) for both
manufacturing and services has shown a very smart
uptick last month. This (Indian economy) will
strengthen even further. | expect Indian economy to
grow 10.5% or higher in FY22.

Cabinet approves implementation of
PM GatiShakti National Master Plan

FE BUREAU
New Delhi, October 21

THE CABINET COMMITTEE
on economic affairs (CCEA)
on Thursday approved the
national master plan for
‘multi-modal connectivity’,
or PM GatiShakti, and
decided to set up an institu-
tional framework to imple-
ment, support and monitor
the entire programme.

The government will form
an empowered group of sec-
retaries (EGOS), a network
planning group and a techni-
cal support unit to imple-
ment the programme,
announced first by Prime
Minister Narendra Modi on
October 13.

The EGOS will be headed
by the cabinet secretary and
consist of secretaries of 18
ministries as members and
the head of the commerce
ministry’s logistics division
as convenor. It will review the
implementation of the pro-
gramme and prescribe norms
for undertaking any subse-
quent amendments to it.

The new plan will
complement the
Z111-lakh-crore National
Infrastructure Pipeline
and multiple efforts to
generate resources for it

The EGOS will also set the
framework for synchroniza-
tion of various activities and
ensure thatvarious initiatives
of infrastructure develop-
mentare part of the common
integrated digital platform.It
will alsolook at the interven-
tions required to meet
demand, inefficiently trans-
porting bulk goods on the
requirement of various min-
istries like steel, coal, fertil-
izer,etc.

The CCEA also cleared the
formation, composition and
terms of reference for the
Network Planning Group
consisting of heads of such
wings of respective infra-
structure ministries. This
group will assist the EGOS.

Moreover, given the com-
plexities involved in the over-

all integration of networks,
the technical support unit will
be established. It will have
experts from various infra-
structure sectors, including
aviation, maritime, rail, roads
and highways, ports, etc.

The PM GatiShakti NMPis
expected to fast-track infra-
structure projects and cut
delays as well as cost over-
runs through a holistic and
well-coordinated approach.It
is intended to break inter-
ministerial silos. Instead of
separate  planning and
designing by relevant depart-
ments, projects will be
designed and executed witha
commonvision.Theideais to
help boost economic growth,

spur employment, draw
large-scale investments and
reduce logistics costs.

The new initiativeisa GIS-
based platform with as many
as 600 layers, capturing all
utilities and network linkages
in various economic clusters.
Ambitious targets have been
setunderthe plan for capacity
addition invarious infrastruc-
ture sectors for 2024-25.

Govt to issue 4 tranches of gold bonds in H2

FE BUREAU
New Delhi, October 21

THE GOVERNMENT WILL
launch four tranches of sover-
eign gold bonds between Octo-
ber 2021 and March 2022,
offeringa 2.5%annualinterest
to investors. This is part of the
Centre’s efforts to discourage
the import of precious metals
and curbits debilitating impact
on the trade balance.
Applications for subscrib-
ing to the first tranche of gold
bonds during the second half
of the fiscal will be accepted
from October 25 to 29,accord-
ingtoafinance ministry state-
ment.The bonds will be issued
to eligible applicants on
November 2. Applications for
the second tranche will be
received from November 29 to
December 3 and the bondswill
beissued on December 7.Sim-
ilarly,applications for the third

tranche will be accepted from
January 10 to 14 and bonds
will be issued on January 18.

Thelast tranche of bonds in
the current fiscal can be sub-
scribed to by handing out
applications between February
28 and March 4, and the
paperswill beissued to the eli-
gible candidates on March 8.

The bond’s price will be
fixed based on the average
closing rate of gold of 999
purity, as published by the
India Bullion and Jewellers
Association (IBJA),forthelast 3
working days of the week pre-
ceding the subscription period.
Those subscribing online or
paying through digital mode
willgeta¥50 discount.

The Bonds will be sold
through scheduled commer-
cial banks (except small
finance and payment banks),
Stock Holding Corporation of
India, Clearing Corporation of

India, designated post offices,
National Stock Exchange and
Bombay Stock Exchange.

The investors will get the
interest (2.5%) payable semi-
annually on the nominal value
of the investment. The mini-
mum permissible investment
isone gramand the maximum
limitis 4 kg forindividualsand
20 kg for trusts and similar
entities per fiscal.

The tenor of the bond will be
for eight years, with an exit
option after the fifth year to be
exercised on the next interest
payment dates.The redemption
pricewillbebased on the simple
average closing price of gold
(999 purity) of the previous three
working days, as published by
IBJA.Theinterestonthebondsis
taxablebut capital gains taxaris-
ingout of theredemption of the
papers has been exempted for
individuals. The bonds are trad-
able on stock exchanges.

India crosses 1-bn-jabs mark; PM calls it ‘historic’

FE BUREAU
Pune, October 21

14, |
“To the best of cur knewledge and belief, afler making proper enquiry, the infarmation conlainedin or aceampanying this stalementis, in all malerial respects, irue and correct and nol. |

misleading, whether by omission of any information or otherwise,

| Members of the Commillee u'f_l'ms'pende;n

Directors (Please indicale the chairperson of
the Commitles separately)

IDC Member's relationship with the Targe?

Company (Director, Equity shares owned, any

other contract /relationship), if any

| Trading in Equity shares! other securities of the -

Target Company by IDC Members

| IDC Member's relafionship with the acquirer

(Directon, Equily shares owned, any other
comract! relafionship), if any.

| Trading in the Equity sharesother sacuribes

of the acquirer by IDC Members

Recommendation on the dpaﬂ offer, as to
whether the offer is fair and reasonable

Summary of reasons for recommandation
(IDC may also invite attention to any afher
place, e.g. company’s websits, where its
dafailed recommendafions along with wrilten
advice of the independent adviser, if any can
be seen by the shareholder)

Disclosure of Voting Pattern
Detals of Independent Advisars, f any.
Ay other matter(s) 1o ba highlighted

| None of the IDC members are any Directars of the Acquirer or PAC hold any equity shares!

| i option-in Jailse thelr'shares of mimiain Byastar 0 e Tan st Eomgany.

| M, An'il")(umar- Sood- Cnéirpersan

N, Anish Mathew- Member
Mrs. Leona Ambujz- Member
. Kk Vi slvaleniia: Member:

| The members of the Committes are Independent Directors on the Board of Directors of the Target Company,

Mr. Anish Mathew holds 2,99,018 equity shares in the Target Company. None of the other members of IDC hold
any equity shares of the Target Company. Except as mentioned below, none of the members of the IDC have
entersd into any contract or have any relationship with the Target Company:

a. Mr. Andl Kumnar Sood is the Chairman of the Audit Committes and Stakeholders ip Commitiee of the Board
of the Target Company. He is also a member of the Nomination and Remuneration Commitiee of the Board of the
Targei Company.

b. Mr. Anish Mathew is the Chairman of the Momination and Remuneration Committee of the Board of the Target
Company. Heis also a member of Audit Commitiee.

c. Mr. Kalyan Vijay Sivalenka is the member of Stakeholders Relationship Committee and Nomination and
Remuneration Commiltze,

d. Leona Ambuja is the member of Awdit Commiliee, Staksholders Relationship Commiltes and Nomination and
Rermuneration Commitiee,

None of the IDC members have traded in equity sharesiother securilies of Target Company, during a period of 12

months prior fo the date of the PA and since then 1ill date of this recommendation. However, the Company on

14th August, 2021, allofted 2,017,446 equity shares to Mr. Anish Mathew on nghts issue basis,

other securities in the
Acnuirer or PAC have entered into any olher contracts or have any other relationship with the Acquirer or PAC.

| Nene of the membars of the IDC have traded in any of he equily shares/securilies of the Acquirer or PAC during

the:
a. 12 months pericd preceding the date of the PA and

| b. period from the date of the PA and till date of this recommandation.

On review of the Public Announcement dated 20th August, 2021, detailed public statement 27t .\'\ugusl. 2021
filed with SEBI and letter of offer dated 12th October, 2021 the DG is of the opinion that the open offer price is
determined in line with the parameters as provided under the regulation 8 (1) and 8(2) of SEBI (SAST)
Regulations, 2011 and to that extent it is fair and reasonable. However, IDC would like to draw attention of the
shareholders that post the open offer price in defailed public statement, the share price of the Company has
increased, and the share price as on lhe date of the recommendation is higher than the offer price. The

| sharehalders have an option to tender their shares or remain invested in the Target Company.

1. The IDC has raviewed the following:

{a) the Public Announcement dated 20th August 2021

(b) Detailed Pubkic Staterment 27th August, 2021 filed with SEBI.

(c} letter of offer dated 12th October, 2021

Based on the review, the IDC is of opinion that the offer price of is determined in fine with the parameters as
provided under the regulation 3(1) & 8(2) of SEBISAST) Regulations, 2011 and to that extent itis fair and
reasonable.

2, This is an open offer for acquisition of publicly held equity shares of the Target Company. The shareholders have

The recommendations were unanimously approved by the members of IDC.

[ i
Nil

includes all the informiation required to be disclozed by the Target Company under SEBI [SAST) Regulations™.

Forand behalf of the Independent Diractors Commitien of the Board of Directors of Megasoft Limited

Date: 20.10.2021
Place: Hyderabad
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Wr. Anil Kumar Sood
Chairperson
DIN-00086577
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INDIA ON THURSDAY crossed
the one billion vaccination
mark, which Prime Minister
Narendra Modi termed as
"...the triumph of Indian sci-
ence, enterprise and collective
spirit of 130 crore Indians".
Thislandmarkwas achieved in
nine months or 279 days.
India has vaccinated 75%
of itsadult population with the
first dose of the Covid-19 vac-
cineand 30% of alladults have
been fully vaccinated. The
countryhasvaccinated 50% of
the total population with one
dose. The total Covid-19 cases
reported in the country since
theepidemicstarted in January
2020 has reached 3.14 crore
with total deathsat 4,52,844.
Prime Minister Narendra
Modi said India was "scripting
history."The countrynowhasa
protective shield of 100 crore
vaccines against the once-in-
hundred-year pandemic, he
said.The PM congratulated the
country on crossing 100 crore
vaccination and expressed his
gratitude to doctors, nurses,

vaccine makers,vaccine supply
chain playersandall the health
care workers who worked to
achieve this feat.

Indiaisthesecond countryto
crosstheonebillion doses Covid-
19 mark. China has crossed the
twobillion dose mark.

The country administered
100,58,15, 054 vaccines till
Thursday evening. Of this
71.02 crore were first doses
and 29.45 were second doses.
Serum Institute of India's Cov-
ishield vaccine accounted for

Healthcare
workers administer
Covid jabs to
beneficiaries as
India crossed the
1-billion vaccine
dose milestone

on Thursday

88.50 crore doses while 11.54
crore were Bharat Biotech's
Covaxin and the remaining
were Sputnik vaccines.

India started its Covid-19
vaccination programmeon Jan-
uary 16,2021, withvaccines for
healthcare workers and thenall
frontlineworkers from February
1.Vaccination was opened toall
citizens above 60 years on
March 1 and to thoseabove 18-
yearsfromMay1,2021.0nJune
21, the new vaccination drive
was launched with the central

government supplyingvaccines
to states and union territories
free of cost.

From 11.97 crore vaccines
administered in June, the gov-
ernment doubleitto 23.6 core
doses in September, with the
average daily vaccination rate
reaching 78.69 lakhs during
September. A record 2.5 crore
vaccine was administered ona
single day on September 17.
The government has to date
provided 103.5 crore vaccines
doto States and Union Territo-
riesand theyhaveastockof 10
crore unutilized vaccines avail-
able with them.

Union health minister,
Mansukh Mandaviya, saluted
Covid warriors, healthcare and
frontline workers who had
worked day and night and
helped the country achieve the
100-crore vaccination land-
mark. Tedros Adhanom Ghe-
breyesus, director-general of
the World Health Organization
congratulated Prime Minister
Modi,scientists,healthworkers
and people of India for the
efforts to protect thevulnerable
population from Covid-19 and
achieve vaccine equity targets.

India Inc cheers 100-crore vaccine doses milestone

INDIA INC CHEERED as the
country has achieved the mile-
stone of administering 100
crore Covid-19 vaccine doses,
sayingitwillhelp place theecon-
omy on a high-growth path by
attracting more investments.
CII president TV Narendran
said unyielding efforts and
sacrifices made by India's

LETTERS TO

THE EDITOR

A stupendous
achievement

It is an extraordinary
achievement that Covid-19
vaccine doses
administered to the adult
population in India have
added up to one billion,

researchers, doctors, health-
careworkforce,administrative
teams and police personnel are
extraordinary and laudable.

“This historic mission will
help place the economy on a
high-growth path and rein-
force India’s global leadership
role,”he added.

Assocham secretary-gen-

and counting. The one
billion dose milestone is a
tribute to (and a triumph
of) the power of the human
spirit to respond to a
pandemic disease in a
manner to get the better of
it. We should rightly
attribute the administration
of one thousand million
vaccine doses in a span of
279 days to the collective
will and combined efforts

eral Deepak Sood said,“We are
certain thatafterachieving the
100-crore mark, the pace for
full vaccination of all eligible
will pick up in the next few
weeks and months. We would
see further improvement in
consumer confidence. How-
ever,we need to continue our
vigil against the pandemic”

of the nation.
— G David Milton,
Tamil Nadu

Rice exports

European Union Rapid Alerts
Systems for Food and Feed
at France pointing out
apprehended mix up of GM
rice type in an export
consignment from India and
alerting other EU nations is a
serious issue which GOl must

CII director-general Chan-
drajit Banerjee said, “The far-
sighted leadership of Prime
Minister (Narendra) Modi in
the vaccination endeavour
along with many economic
reforms announced in this
period make India attractive
forinvestments and will catal-
yseits growthpath” ~ —PTI

sort out immediately for
damage control to save our
exports of rice. European
nations who are too health
conscious will not take it
lightly. GM variety of rice has
not found clearance for
commercial cultivation
globally including India.

— Brij B Goyal, Punjab

@®Write to us at
feletters@expressindia.com
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Lemon Tree Hotels Limited
(GIN:L74899DL 1992PLC049022)

Regd. Off.: Asset No. 6, Aerocity Hospitality District

New Delhi =110037 | Tel.: +91-11-4605 0101

Fax: +31-11-4605 0110 | Email: sectdepti@lemontreaholels.com
wwaw lemontreehotels.com

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR

THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2021
(% In Lakhs, except per share data)

emontree
HOTELS

Quarter ended

[ September June 30, September | September
30, 2021 2021 | 30,2020 30, 2021

[ (Unaudited). {Unaudited) Eunauditad]. (Unaudited) (Unaudited)

Half year ended Year ended

September | March 31,
30,2020 | 2021

(Audited)

Particulars

Total Income 9.881.81 4.428.01 5361.03 1430082 9.730.27 | 26497.92

Net Loss before tax (3.460.17) | (6.,734.89) | (5960.53) | (10,195.08) | (12,737.00) | (21,874.42)

Net Loss after taxes and Nan-controlling

interest (2,081.89) | (4.012.03) | (3.713.07) | (6,093.92) (7.900.23) | (12,706.82)

Total comprehensive loss for the year

after Non-controlling interest (2,081.53) | (4,011.69) | (3.71240) | (6.093.22) | (7.898.98) | (12.718.58)

Paid-up equity share capital (face value

%10 per share) 79.057.70 | 7904214 | 79,032.94 | 7905770 @ 79,032.94 | 7904214

Other equity{as shown in the Audited

Balance Sheet) | - | - | = | - - 74 454 69

Eaming per share (of ¥ 10 each)

{EPS for quarter not annualised)

(A) Basic (0.26) (0.51) (0.47) 0.77) (1.00) (1.61)

{B) Diluted {0.26) (0.51) (0.47) (0.77) (1.00) (1.61)
Notes:

1. The results for the quarter are not indicative of a full year's working due to the seasonal nature of the Indian Hotel Industry.

2. The consolidated unaudited results have been reviewed by the Audit Committee and approved by the Board of Directors at its
meetings held on October 20, 2021 and Octobar 21, 2021 respectively.

3. Key standalone Financial Results Information:

(¥ In Lakhs, except per share data)

Quarter ended Half year ended Year ended
TR— September June 30, September | September | September | march 31,
| 30,2021 | 2021 | 30,2020 | 30,2021 30,2020 | 202

(Unaudited) | (Unaudited) (Unaudited)| (Unaudited) (Unaudited)| (Audited)

Total Income 3.339.54 | 129535 | 188255  4.634.89 3,252.45 | 839444

Profit/{Loss) before tax (502.57) | (1,780.08) = (1,191.45) | (2,2B2.63) (2.746.16) | (5.386.74)

Net profit/{loss) after tax (358.50) | (1,260.10) |  (845.24) | (1,618.59) (194394) | (4,073.07)
Total comprehensive income/(loss)

for the year (359.42) | (1,260.94) (843.52) | (1,620.36) (1,940.50) | (4,076.40)

4. The above is an extract of the detailed format of unaudited financial results filed with Stock exchanges under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited results is
available is available on the Stock exchanges websites www.nseindia.com and www bseindia.com and on the Company's websita
www.lementreehotels.com.

By order of the Board

for Lemon Tree Hotels Limited
Sdf-

Patanjali G. Keswani
(Chairman & Managing Director)
DIN: 00002974

Place: New Delhi
Date : Oclober 21, 2021
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MEGASOFT LIMITED

CIN: L72200TN1999PLC042730
Regd. office: 85, Kutchery Road. Mylapore, Chennal- 600004, TN, India Tal: +81 (44) 2461 6768
Fax: +81 (44) 2461 7810; Email ID: investors@megasoft.com; Website: www.megasoft.com

MEGASOFT

Recommendations of the Independent Directors Committee (IDC) of Megasoft Limited l"hrualcumpmy ']onmtﬂpnn Offsrmadehy Sri Power Generation [Ind\a] Pvt
Lid {“Acqulm( Company”) to the Sharehvhielsulme Target Company under 26(7) of of Shares and
201 (SEBI(SAST)Rs ")

[ l | Date

|2 Mame of the Target Company

October 20, 2021

3 Details of the Offer pertaining to Target Company | Open offer for acquisition of upto 2,95,08,017 fully paid-up equity shares of face value of Rs 10/- each ("Equity shares™)

representing 40.00 % of the expanded voling share capdal of Target Company from the public shareholders of

pursuanttoand in compliance with the requirements of the Secwsities and Exchange Board of India (SAST)

Regulations, 2011

Open Offer Price: Rs. 14.70/- pershare

Made of Payment: Cash

PublicAnnouncement (FA) daled 20th August, 202 1

Detailed Public Statement {DPS) dated 27th August, 2021

Diraift Letter of Offer (DLOF) dated 03rd September.2021

Letter of Offer (LOF) dated 12th October 2021 have been issued by Trust Invesiment Advisors Pyt Lid on

behalf of Acquirer,

Acquirer: §n Power Generation {India) PiLid

PAC: Acquirer has staled that it does not have any PAC withit, as defined in Regulation 2(1{a)(Z) of the SEBI (SAST)

Regulations, 2011 for the purpose of this Open Offer,

Trust Investment Advisors Private Limited

109/110, Balarama, Bandra Kuria Complex.Bandra (E). Mumbai-400051 Maharashtra, India

Mr_ Anil Kumar Sood- Chaiperson

Rér. Anish Mathew- Member

Mrs. Leona Ambuja- Member

Mr_Kalyan Vijay Sivalenka- Mambar

The members of the Committee are Independent Directors on the Board of Dimcm-ﬁrﬁ*sﬁrgul Company.

Mz Anish Mathew holds 2,99.018 equity shares in the Target Company. None of the other membess of IDC hold

any equily shares of the Targel Company. Except as mentioned below, none of the members of the IDC have

antered into any contract or hava any relationship with the Target Company:

a. Mr. Anil Kumar Socd is the Chairman of the Audit Cemmitiee and Slakehaiders Refationship Committee of the Board
of the Target Company. He is also 2 member of the Nomination and Remuneration Commitlee of the Board of the
Target Company.

b. Mr. Anish Mathew is the Chairman of the Nomination and Remuneration Committee of the Board of the Target
Company. He is also a member of Audit Committee.

¢, Mr, Kalyan Vijay Sivalenka i the member of Stakeholders Relationship Commitiee and Nemination and
Remuneration Commitiee.

d.Leana Ambuja is the mambar of Audit Committae,

Committee.

None of the IDC members have traded in equity shares/other securities of Target Company, during 2 period of 12

months prior fo the date of the PA and since then bl date of this recommendation. However, the Company on

14th August, 2021, allofted 2,01,448 eq o Me. Anish Mathew on nights issue basis.

Tone of the IGC members are any Dire Acquirer or PAC hold any equity shares/ other securilies in the

Aoguirer or PAC have entered info any other cantracts or have any olher relationship with ihe Acquirer or PAC.

4| Namefs) ofthe acquirer and Fersons Adtingin
Concert(PAC) with the acquirer

[3 Name of the Manager to the offer

6. Members of the Committee of independent
Directors (Please indicate the chairpersan of
the Committee separately)

7. IDG Member's relationship with the Target
Company (Director, Equily shares owned, any
athier contract Irelationship), f any

ip Committee and ion and

8 Trading in Equity shares! other securiiies of the
Target Company by IDC Members

i3

ionship with the acquirer
{Dminfur .Equy sﬂaves owned, any other
if any.
10. Trﬁdmg in the Equity sharesiother secunties.
of the acquirer by IDC Members.

None of the members of the 10C have traded in any of the equity sharesisectries of he Acquirer or PAG during
the:

a. 12 menths period praceding the date of the PA and
b. periad frem the date of the PA and tl date of this o
On review of the Public Announcement dated 20th August, 2021, defailed public statement 27th August, 2021
fed with SEBI and letter of offer dated 12th October, 2021 the IDC is of the opinion that the cpen offer price s
determined in line with the parameters as provided under the regulation 8 (1) and 8(2) of SEBI (SAST)
Regulabons, 2011 and fo that extent it is fair and reasonable. Howsver, IDC would like to draw attention of the
shareholders that post the open offer price in detailed public stalement, the share price of the Company has
increased, and the share price as on the date of the recommandation is higher than the offer price. The
| have: an option 1o tender their shares or remain invested in the Target Gompany:
12. | Summary of reasons for recommendation 1. The IDC has reviewed the following:

(IDC may atso iwite sitention lo sny ofher ia) the Public Announcement dated 201h August, 2021

Place, e.g. company’s website, whara ifs (b) Detadled Public Statament 27th August, 2021 filed with SEBI.

detailed recommendations along witk wriften ic) letter of offer dated 12th October, 2021

advice of the independent adviser, if any can Based on the review, the IDC is of opinian that the: offer price of is delermined in line with the paramelers as.

be sean by the sharaholder] provided under the regulation 8{1) & &(2) of SEBI|SAST) Regulations, 2011 and to thal extent it is fair and
reasonable.
2. This is an open offer for acquisition of publicly held equity shares of the Target Company. The shareholders have
an oplion t tender their shares of remain invested in the Targe! Company,
The recommendations were unanimeusly approved by the members of IDC.

1 Recommendation on the Open offer, as o
‘whether the offer is fair and reasonable

19. | Disdosureof Votig Patiem
|13, Details of Independent Advis Ni
:I4. Any other matter(s) to be hig! Nil

“Tothe best of our knowledge and belief, after making proper enguiry, th

inall material respects, frue and correct and not

misleading, whelher by omission of any other quired 1o be the Targe! Company under SEBI (SAST) Regulations”
For Directors Gt ittee of Directors of Megasoft Limited
Sdl-
Mr. Anil Kumar Sood
Date: 20.10.2021 Chairperson
Place: Hyderabad DIN-00086577
CONCEFT
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Recommendations of the Independent Directors Committee (IDC) of Megasoft Limited (“Target Company”) on the Open Offer made by Sri Power Generation (India) Pvt
g 0 Ltd (“Acquirer Company”) to the Shareholders of the Target Company under Regulation 26(7) of SEBI(Substantial Acquisition of Shares and Takeovers)Regulations,
30 “‘%a"' 2039 ISt HoeledT fOHTE! O WEMTEIDBRET eraTaifér 2011 5 amend thereo (SEBISAST) Rogulaions’) e eon 20) o SEBISubstanta Acqullt rerslRegulad
T JAMOT reraTaifare gasiipa faxfta fRswafen sarT 1| Date October 20, 2021
2. Name of the Target Company Megasoft Limited
. ) 3. Details of the Offer pertaining to Target Company | Open offer for acquisition of upto 2,95,08,017 fully paid-up equity shares of face value of Rs 10/- each (“Equity shares”)
Nk representing 40.00 % of the expanded voting share capital of Target Company from the public shareholders of
3. qusfer T s HEFTEY 3R v IR pursuanttoand in compliance with the requirements of the Securities and Exchange Board of India (SAST)
. 30.0%.20%9 30.0%.20%0 | 30.0%.3029 30.0%.20%0 39.03.20219 (RJT)gel::?)tlf(;::i’zr?:;"Rs 14.70-pershare
mﬁﬁ” a-@-rq-\ﬁfm# m# a@ aﬁ # e afi # . ) ) .
Mode of Payment: Cash
9 | uRaem T TR ITA §,949.¢4 ¥,426.99 | 90,%30.9% %,R03.209 | 9¢,49%.¢& PublicAnnouncement (PA) dated 20th August,2021
3 Detailed Public Statement (DPS) dated 27th August, 2021
Frenaefiaiar feaes AhT (SrarerHe Megdf R : 8.9¢ 9 8,0¢R.80
? ( ¢ ) /4R 109883 15389 938562 o8& Draft Letter of Offer (DLOF) dated 03rd September,2021
3 | PremaEic Eﬁl%‘ a1 s o R4 9,048.83 9,838.9¢ 9,3%&.02 8,0¢R.89 Letter of Offer (LOF) dated 12th October,2021 have been issued by Trust Investment Advisors Pvt Ltd on
3 | PremaEieiar erueT e T §9C.€3 ©R2.8% [ 9,298.8%3 | 9,0¥8.§3 | 3,049.co behalf of Acquirer.
PR 4. Name(s) of the acquirer and Persons Acting in Acquirer: Sri Power Generation (India) PvtLtd
Y | PIITGUIRRIAT THU C%HLkh Kl §IR.%% CY4R.39 9,329.8% 9,08.90 3,90.33 Concert (PAC) with the acquirer PAC: Acquirer has stated that it does not have any PAC with it, as defined in Regulation 2(1)(q)(2) of the SEBI (SAST)
€ | RO STTelel THUNT Hisael RY.R% ’4.8% RY.R% RY4.8% RY.R% Regulations, 2011 for the purpose of this Open Offer.
(EQW T TBT 29 T 7T) 5. Name of the Manager to the offer Trust Investment Advisors Private Limited
. . 109/110, Balarama, Bandra Kurla Complex,Bandra (E), Mumbai-400051,Maharashtra, India
| dldds aRETAR I edro- fFreft e goR Fret 99,8%3.20 6. Members of the Committee of Independent Mr. Anil Kumar Sood- Chairperson
¢ | germ arfor q:ﬁw ufd YT fAesda (3dTd) (%) £.84* ¢.0* 9.5¢* 90.¢R* 39.¢Q Directors (Please indicate the chairperson of Mr. Anish Mathew- Member
*SHZITW% the Committee separately) Mrs. Leona Ambuja- Member
( ) Mr. Kalyan Vijay Sivalenka- Member
7. IDC Member’s relationship with the Target The members of the Committee are Independent Directors on the Board of Directors of the Target Company.
W  Prétwe) Company (Director, Equity shares owned, any | Mr. Anish Mathew holds 2,99,018 equity shares in the Target Company. None of the other members of IDC hold
other contract /relationship), if any any equity shares of the Target Company. Except as mentioned below, none of the members of the IDC have
g qusfier fomme sreR TEMTE! 3R 9 3R entered into any contract or have any relationship with the Target Company:
i sostzomn [ oot tors | soontom [ soonioms | grorcoe
Target Company.
9 | aRaeI TR S 9,08€.09 1340.7 92,£¢9.39 ¢,9.¢ 29,092.9 b. Mr. Anish Mathew is the Chairman of the Nomination and Remuneration Committee of the Board of the Target
! 8% 434033 3 2 2 Company. He is also amember of Audit Committee.
R | Fremathieiar s T (uarRTEd 1 éq\d A CRE.RY 9,984.42 9,§08.¢Q 9,849.°¢ ¥,30%.34 c. Mr. Kalyan Vijay Sivalenka is the member of Stakeholders Relationship Committee and Nomination and
Remuneration Committee.
It dRgdfer e A
3 T %38 1,989.93 1.808.03 9,899.3¢ 8,308.34 d. Leona Ambuja is the member of Audit Committee, Stakeholders Relationship Committee and Nomination and
¢ | PreaLieRIT FRIET Fas T §oY.91 ¢49.80 | 9,90%.80 |  9,009.49 [ 3,0%.04 Remuneration Commitiee.
e 8. Trading in Equity shares/ other securities of the | None of the IDC members have traded in equity shares/other securities of Target Company, during a period of 12
4 R . 489.00 ¢€Re.0% 1,903.3% ,080.33 3,309.00 Target Company by IDC Members months prior to the date of the PA and since then till date of this recommendation. However, the Company on
& | WU ST I Hisad R4.R2 RY.R2 RY.R2 RY.RQ RY.R2 14th August, 2021, allotted 2,01,448 equity shares to Mr. Anish Mathew on rights issue basis.
(g 7o Ty T 9 Tl W) 9. | IDC Member’s relationship with the acquirer None of the IDC members are any Directors of the Acquirer or PAC hold any equity shares/ other securities in the
. . i el (Director, Equity shares owned, any other Acquirer or PAC have entered into any other contracts or have any other relationship with the Acquirer or PAC.
© | ATREE TRETAR TFeAD CUCHIESEY 9R,990.39 contract/ relationship), if any.
¢ | Fora anfor W ey T e (3dw) () £.29% 8 92.98* 90.93* 32.03 10. l’;at(:]iz%Lrgtr;fefg;ilt%éhﬁl:;ﬁr:r securities mzpe of the members of the IDC have traded in any of the equity shares/securities of the Acquirer or PAC during
(*3151 ¥eh ) a. 12 months period preceding the date of the PAand
4 . b. period from the date of the PA and ill date of this recommendation.
fe . 2 = e e, 11. | Recommendation on the Open offer, as to On review of the Public Announcement dated 20th August, 2021, detailed public statement 27th August, 2021
AgggieaT THRImET g1er FHIfese 31 whether the offer is fair and reasonable filed with SEBI and letter of offer dated 12th October, 2021 the IDC is of the opinion that the open offer price is
determined in line with the parameters as provided under the regulation 8 (1) and 8(2) of SEBI (SAST)
i Regulations, 2011 and to that extent it is fair and reasonable. However, IDC would like to draw attention of the
. shareholders that post the open offer price in detailed public statement, the share price of the Company has
9. a¥ier AT ¥ (RAfeen sfeme ofs Reaeior Rerries) Weie '\’°%WW9H 33 aild TeTh TaRIRINISTRS ERgel Shotedl] T & increased, and the share price as on the date of the recommendation is higher than the offer price. The
! ) . 3 ! shareholders have an option to tender their shares or remain invested in the Target Company.
z_as o< _a & .ai {f o 3. iR faftrer et o _E ?JT-3.E ATl e eI St S 2 TR PRV SATet € 3o 12. | Summary of reasons for recommendation 1. The IDC has reviewed the following:
HTeIT FATeTdh HERIGRT 29 SMATER, 2039 ISf HUaT SfTeled el Taftd AN HIF HRudTd et &I, Fadsl d i fafe fFeamstar (IDC may also invite attention to any other (@) the Public Announcement dated 20th August, 2021
wyuf oy (https:/iwww.asianpaints.com/morel/investors/financial-results.html) a7 U JewTseaR ST (www.nseindia.com) place, e.g. company’s website, where its (b) Detailed Public Statement 27th August, 2021 filed with SEBI.
Y o oL . L detailed recommendations along with written (c) letter of offer dated 12th October,2021
T el TP TaRTeIoT i1t SfSATe JaRTSeaR ST (www.bseindia.com) a1 fiuws fetficesan davTTEeaR SUcw 3Tz, advice of the independent adviser, if any can Based on the review, the IDC is of opinion that the offer price of is determined in line with the parameters as
. . . . be seen by the shareholder) provided under the regulation 8(1) & 8(2) of SEBI(SAST) Regulations,2011 and to that extent it is fair and
2. 30 FWR, 2029 I 30 AR, 020 sl Hetea RMATE M FEFTERITS e Mo vefid i s eramaRaragRT e eRaraia reasonable.
RO 3Tl 3Ted 30T Fffed m ST et 3T, IETIREDT oRaTaNIeNT ST A WW IRGET 7g T Pt 2. This is an open offer for acquisition of publicly held equity shares of the Target Company. The shareholders have
. . . - Ao N an option to tender their shares or remain invested in the Target Company.
3. 2. 39 H1d, 209 STt HcieaT auienRar wc 3T Tniid e st eRaTIREBIGR IRATIRIS0T FRUGT e, TRATIREH ! RaTIRETeR , , , :
Rafa T NS 13. | Disclosure of Voting Pattern The recommendations were unanimously approved by the members of IDC.
< ' 13. | Details of Independent Advisors, if any. Nil
TS HeBIHRaT 1o g 14. | Any other matter(s) to be highlighted Nil
“To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in all material respects, true and correct and not
R/ - misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under SEBI (SAST) Regulations”.
: . Forand behalf of the Independent Directors Committee of the Board of Directors of Megasoft Limited
. . R Sd-
LI O ERATID T FTeTeh 0T T PRIGRT ATIBRY Mr. Anil Kumar Sood
e TR, 20 ST ou Date: 20.10.2021 Chairperson
A P 3039 AREL Place: Hyderabad DIN-00086577
CONCEPT
The spirit or Mumbai is now 93 years old!
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e e S CIN : L27102MH1994PLC152925
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Tel.: 91 22 42861000 Fax: 91 22 42863000 Email: jswsl.investor@jsw.in Website: www.jsw.in
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Extract of Standalone Financial Results for the quarter and half year ended 30 September 2021
(Rs. in Crores)
Quarter Ended Half Year Ended Year Ended
A wEa o Rrfi Particulars 30092021 | 30.062021 | 30092020 | 3009.2021 | 30.002020 | 31.03.2021
a3t A, st forest o v =i ot Rd agj E 194 EBTCITQ?F'I' s Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
émﬁaﬁawﬂ YT P. : 3&/R0RY ( HRA AP an; Total income from operations 28,000 25,959 16,797 53,959 27,090 70,727
@?gﬁ@: 9%/ 9%/ 3033 - e . Net Profit / (Loss) for the period (beforeTax, Exceptional ) 7,739 7,850 2,518 15,589 2,301 12,582
Mwmw%ﬂt .................. afftreref iquiiepa oraferd : SR W I, 8 9 & DRI s, FeflS g¥ee, Gag - goo ood. Net Profit / (Loss) for the period before tax(after Exceptional ) 7,739 7,850 2,518 15,589 2,301 12,196
e P S — IR THUGA ERfAedre A Net Profit / (Loss) for the period after tax(after Exceptional ) 5,383 5,258 1,692 10,641 1,546 8,393
m'zﬁ - ésmaﬁ AGR AN <0 < a4 B uRd Ugiferad wiaRer fafies (didfiver) it @refter QR Total Comprehensive Income for the period[Comprising Profit
SEkk AN M%% R TTOT RURGIg aRIdel! SATed /TS SHTetet! SATed. I (Loss) for the period (after tax) and Other Comprehensive 7,081 5,791 1,985 12,872 1,922 9,035
SrEffe T MR, 39 ( a?rs‘ g, NIRRT B | AeR aefht i SR Income (after tax)]
g O N ®. iG] || v . IRET a Kt Paid up Equity Share Capital 240 241 240 240 240 pLy|
TR faantes feafl oifte arad et o, 1) | AT 8oUoR| 3Yo9E¥oR | JooRE¥IC T JooREyIoy| Paid up Debt Capital # 10,000 10,000 6,000 10,000 6,000 10,000
el ot TR aevand 3 a1 wewe st 3403§3YR | 3EWIVWR T 3§RWRICEE| << R luding Revaluati
IR ST e v S A | [ [ e e ¥ococ| 3409RYC| 300%E4CRY T F00%E4cR0] 3 R::zz:)sa‘:’fn” ng Revaluation 57,757 52,491 39,530 57,157 39,530 46,675
T SR, a8t R IJRTlf 3R ) wrfed 34036398 | 3EWRVI T 3EYRL3 3
e ST AU €1 T By e 3) | e 9R3]| 34ouuoyy | 988EL03300 T 9EE03IRY|  <c Net Worth 51,130 47,568 35,408 51,130 35,408 42,285
FAESSIS A  SA L sl | O S §3¢09] 39030635 | 3695R008 T 3E9ER1043)  u¥ Eamings Per Share (of Re.1 each) (not annualised)
R e g g s | ¥ R meiferem CRER| I4OBORUE | LIIQAST T 0IIQR(| oo Basic (Rs.) 22.36 21.85 7.04 4421 6.43 34.92
q WW%@WWW ] Qg 3404890¢ | 98YEBYVHYR T IBYEYYCYYI| oo .
m@am i aqaﬂaaaa il 22/22/20622%@ 9 |3 v 99| 39039399 | 389030904 & 35903908] goo Diluted (Rs.) 22.27 21.75 7.00 44.02 6.40 34.72
JToaT SiTelt SR, 3T 2, 38/20/30%8 st AT 9992¢93 | 999¢4R09 T 999 300|900 Capital Redemption Reseve 774 774 774 774 774 774
AR = %Fﬂ 9992¢98 | 990¢9309 T 990RCI¥oo| oo Securities Premium 5,439 5,439 5,439 5,439 5,439 5,439
L &) . RIBEE | WSRBY40T T WSEBEo0) 00 Debt Service Coverage Ratio 439 462 191 450 136 260
®. CILEER ©) | &. & g 3939 RQWREBYW [ WREYYE0 T WREYYWoo| oo
[Sugo A a{ﬁfﬁaﬁﬁl@aww,aﬁ% 34049¢ | 3§9€90Y43Y 3 3£9590%%| Boo Interest Service Coverage Ratio 14.85 14.12 5.53 14.47 3.63 6.52
3YogorYs | VIIRYEYR T WIIREBYC| coo Debt-Equity Ratio 0.97 0.95 1.29 0.97 1.29 1.10
3404390 | I¥YEVIERY T I¥YEVEERE| Coo p ts Listed Debent
¢) | fome dtest 0002 3408EC | ©WLVIIYI T VRIVIAWo| ¢ represents Listed Debentures
SATER AT R) [T e =BT 12633| Yowodt| Mowo3ood T 2Yoyo3doo] 9oo Extract of Consolidated Financial Results for the quarter and half year ended 30 September 2021
w13 sifrer . S et B 90) | STRAeT WTE HFSIATE AR 30%63 3qoozqg3 3003%¢932 ;} 300R%¢W43| &N (Rs. in Crores)
340RBY | 3&0Y3&EO 3&048CA| &R
T 3h.34Y, THIT .22, < o 3 . Quarter Ended Half Year Ended Year Ended
34088IACR | VILYIRI VILYIOEE| IBY Particulars
TR A e f., @ 34040435 | IB¥ECCIY0E T I8¥ECCRCI]| 9388 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 30.09.2020 | 31.03.2021
;’V fershichl (4), Goé-yo00¢3 99) | ¥R Rig eafel 093 34yoyaco | 3896348y T 389538ERY| 9R00 Unaudited Unaudited Unaudited Unaudited Unaudited Audited
%ﬁqq o ¥ %E A fy EﬁW 1?) | ¥t Areer 3CO4E] 3408C3C3 | URWRIY T 0WVWC| q0% Total income from operations 32,503 28,902 19,264 61,405 31,046 79,839
e ey 13) | o e 26998 34044940 | 98¥E0T0%0% T 988L0I0%99| & Net Profit / (Loss) for the period (beforeTax, Exceptional 9,791 8,619 2,505 18,410 1,862 12,098
RIS ICT Foie @Al kel o8 HigrTetiel QHTE ¥
s i ) et ot (T |308¢] Fyo0uyse | Joouuize T Jooyycor) 100 Net Profit / (Loss) for the period before tax (after Exceptional) 9,791 8,619 2,505 18,410 1,862 12,015
w.wqﬁwii agiu‘iaﬁag.gqﬁé 3]_{5 { ) | SaT SrgETER R 32033| 34000033 | 3003%4oR¢ T 3003RY49cYy| ¢¢ Net Profit / (Loss) for the period after tax (after Exceptional) 7,179 5,900 1,595 13,079 1,013 7,873
T R _&'IHF} EﬂTﬁlT/ﬁb_eﬂ AR 3TEHG AW (F) Total Comprehensive Income for the period [Comprising Profit
5 ag) | T Stepe AT st () 3¢R99] 34039RER [ 3€23IYRR °  3823YNC3| &R | (Loss) for the period (after tax) and Other Comprehensive 9,221 6,472 2,015 15,693 1,461 8,661
3“%';_1 . iifiver SWFRTE AR FHTOTETT geeard TRifrd AR THIUTS SR} 0T IR Heid 3R, aig Income (after tax)]
i RIS kS et SRact 3F7. . 93 aracha #ft. anfiry fireer A+ @fe 19 a5 5. SR sFRaTe Sears 5. Paid up Equity Share Capital 240 241 240 240 240 241
ﬁlﬁﬁh—vﬁ?? TR 3T foRa SR STt T ik HfRiferdt SR FHIOMTS SN ROl IRATIA 3T, 3.5h. 98 94 =1 a1l §geh Reserves (excluding Revaluation
gar fhar  gromReRR SR WAYRETeAT TS T THYRESTEIT A1 37T 3135, 9€ HRAT YT WAURSIeAT Jg-aR e Reserve) as on 31st March 46,462
ST Tl WA el g FTIRElR TR AT HIferdt AR FHIOIT SR =0T IR 37TR.
o SR Q@EIT @RIl SRIFITE AR FHITEIT JEHTd PIURIE G/ Te SR, ‘aﬁ/ﬁﬁ/‘!mﬁ Earnings Per Share (of Re.1 each) (not annualised)
I A R ¥, T AT, MR W N, ¥ MO € et s, ST e, Basic (Rs.) 29.79 24.53 6.63 54.32 4.29 32.91
2 feaara snay fhan gran fohan —sooooﬂﬁr SRIS PRI @mmmmmmm
TROTTRFR Faa . a%rma@ SrEn(a) nfor/fehar axed () w7 seard fididiver a¥ier SeReRETT A1 ufiferd dar Diluted (Rs.) 29.67 2442 6.59 54.09 4.27 3273
THTOTTS TR} oA fraR e,
e ﬁr@T{L wRa YR iR o1, BReT Note: The above is an extract of detailed format of quarterly / half yearly Financial Results filed with Stock Exchanges under regulation 33 of the SEBI (Listing and other Disclosure
o} 3T AT ey ’ Requirements ) regulations ,2015. The Full format of quarterly / half yearly Financial Results along with other items referred in regulation 52(4) of the LODR Regulations are available
FJehie I IR ,y on the Stock Exchange Websites (www.bseindia.com & www.nseindia.com) and Company’s Website (www.jsw.in)
#fi-203, THaAl-3H quaqu f5epror : g (. ) For JSW Steel Limited
., TEA e atﬂ%, & - 0-90-3029 U | Date : 21¢ October 2021 Seshagiri Rao M.V.S
qds(q), garé-xoooa Energising Lives. Energising Naya Bharat Place : Mumbai Jt. Managing Director & Group CFO




HpaH56D G
1,164 Gumhd GHIGyIsIT
Clesienest, /5.22
SLlpsgEler Crpml 74 GLob@SHET
o 1,164 Qupd@ GlsrGumes
GClandm o mi® CFinuiul () o ererg).

LD cHBIT vk [ [T 61
HEHN OFNATHF SIHHID LN
FMHSH WPHNDIFFJHaT 6V

SLBpsSEley Crpepu v - v
i 5T AP VL TEOIE)ITF) APFHEOLID
un.@uf_/ '@j_fﬂg}g;l s L?@éjfgd@ﬂb GlFestenest, =&.22
LPMILD  LDEEHET  BeveUr) ) ) .
@gj%ﬂml;@mm ég,ﬂ@fggﬁ’@ﬁ dseT  Qeveunsg  HBsib geflury giewwliy BLSSw saTsolsH L6 S5a160
FapUILL (B @BLILSTaIS: Cupp  Epfs  ps@LEFIEaIc oL el 10 G O LG

sipssPar  Grpp  LPsns | P-s-au i@t pselltb OO O e E O e LG o -
I wlssg 29 opuss 349 Sen_SSBLILSTS Sestlwmy SOYLD  LOSSAT folFGVaUNSS ©ILDD v"‘l,éTDG_UTL’UI-G;S) SLips .(59.56”5}”;%55?
Cumé@ OlanGumem  LACFTSmeT SyeowliLy pLSEw Hes6lsH 6 @g@umw&&gn&f@ w9 .@53’@@”2 @'5.671)6” oreor ﬁésg‘u ;I;’é a&m
Qi L gj. @)&lev 653 9y, eHTH6T, QéSﬁUJGU,EE@dTW@- %},ﬂﬁ . FORTE g).@U m) .meg 67 .ULDQI . @‘5@%1 . ev.(u
511 QUGS eTer Glongglb 1,164 QrFwnailcd 2 6iter Lomplev Cbaerer Ig}g’:m", L/mmﬁ?a;m 57 gm@@mgg LoSSaT FOOAUITES
Cumpé® LBsns CesnGrrest o pg (PBVELOEFFEGIG wnpsg O §.L5750<95,‘5@ o 556K6T55@55@LIL'/ @Ll,/_)?m | POV pgedl b
Qe @ o erang. Clecbaund:@ SBsLh 2 eTaim s GPI5S), ,51_g.7>§uul_t_@mamﬂw 79 55@9;7)@ @up@jm@ng.. LogIL g W LomBlev

@) B 5L 51015 Qeairareich “§). 6T3H1. 9. GTL. L9 Gumb” G’ug. g./m@mp‘u_l gm@)fmwuﬁ)@.) @g@mw&&m %§§m 'gnésng’g 268
152 Gueptd, Gemevaufey 137 | THID @iy SewdblEGLY @@L@ SHen—bal Qovusiss  QLses ljﬂupggl/m'a?mg. .
GuLigpLd, OlFmisevLL 19 6D 98 | BLSBWF). 2(Bleb, BTLL4-60 Cloflals Sierenens. Sasemid @_gm_gg S 9_‘5‘55@?6@?
Quapth  LMPSSLILLR o arerary. | FDbs  posevewssisems 5 Gui @12 ‘ 551D G’LI‘U SIUGDLL  (LpSQaLEST gwn@ ' U?Ai@gwgﬂg
GEODBSLIL FLOE Oseend, | CoIBOSs@SsILL L ar. wae OewdUTR  Sols  @ebeew  saugl @t GluppieerTy.  4aug
Qumbiigns,  olwspsfsr  son | Qrsos  sflps  cppwanie)  THD wOwcarer. - Qsh  @Sws T (ppaminds) el
4 Guas, sflugmid @aoms (1p. 5. aivL_r1aSleT g Sajerersns SIS .5;@L.II_9761). ' @@u@ UL pmus@Ld, seus @%gmg, 2D
LUBLbE  eyern® s eireras. | OBflefdsiul Berens. L pgoutsaiassaissGosnrs  psvmwsss  Capwpd  eveur
@B 12 owEEG sLlulL 74 @51ED55), SesCE@LUIL @ev.@n@) GTeHD  SapiLiGUfE@eTE  sfLoma b 1919 SGleiTerTeeT. ' )
GLE®SE@pEGLD, 60 QUGG BLSBI yeLoLiL] Sl BLILS RIS #5351 Lﬁg@mma{ga;@m i%);;gmgy. . @.mm.'@.@-r@w.
GiopLir 167  apSuesisendein OB (pBEILEFT Blsr YFTUTTIEOTIS G WIMLD SGOLOLIL| FonBILJGITOTTE).

22-10-2021 5

SmeVemng FWansS5H 60, Hemevenind QFweonett Qeu.@enpwistiy, CaniL Cgenenes
whHmibd wgeny Hevenaafled 2 een ra Cgn_iunes eups@Gsaflss Heneo GNSa
sensnel&@n, SOPEIH rden BHloeim euwseE sewmsneniliy enwiifes
Cubu@ssuul L Qememwuge Comeusnw Czm_mkd mausg, shHanen LulHS
Qumb BHwesim wHMID Femevend ClFwevs LesllwnenisaflenLGw 2_enywnhies.
Qungszieon SiTe CFWeoNsTT 19.0&HBIS6E, Genewd GFweonstt (L) &.g0l,
Caalw gaaualwed enwwsdlen wrhle saHaelwe eaien Fafleuns Fnaseuss, wrHleo
ST HEMOVEDID UPSSHEHT I Flenesst Quis@GET Fyewilsiveures wHMID Ta

SV QUBVTHET &HevhG OlaTetorL_ewir.

Clsndmy o M@ CFinuil () o eirerg).

SLBIpsSEleh ORI 4
CamgGu 90 i adg 3 yuilgdg 13
Cumps@ OlanGumem  LAGCFISEeT
Ot ® o oteng. 4H&® 15
WL FEg 71 UNTSS 81 Y EETHEBHLD,

11 ol Fdg 20 Quilnss 678 Qeitenas, 26,22 ; e
Oluessis@ptd,  3b  Lmedlesdsar (pSaLOEFAGHT Sy EETLILILY, ————
38 Cuy eoerL 26 el &da 91 2 ewray Quinpeir QULPEIHG
U5 797 CUBSS ClsTHLI 2 HIS) SO DDIFT T FEBILITGHT

Qe () o 6rers).
OanGuresesa

Crom
TG

oGy 15 Cupd, seflwmy | GClBey QIDLIGHGT Olauwig
eSS 5 CLigpLd etest 20 Cu | LWETOLIDIISHS Cgeneuwimest
PR gens Liovelley Crnpy o ufpbs | A®eTSS edleusISen e LD
> GiTaTeTH. Oa b5 6\ meTEpLD cuanaufeh

BLElpssEleD Qs 55 HUTSS)
968 QUi ClsnCuresm Crmis GlEaHDIGY
2 WApBS 2 cireTesTy.

BLLpsSHy ClanGumesm LG Neh

Croyg  Gped  GClEI6TLASD
Blevevwniseflcy o tpeuf GlLI(BLLGSET

SOPEIER  HSFOLT BT  eumenilLig;
BPFS  BHEGUEILD
o (heUmSHHLILIL L
LOWSH ST BDES UGS,

SIS H) 6V
2 ey  2.gai

: ; Cravaufenastuyib, O GOLDFFLT
to Gy 1, GLib ‘4 aogmie’ [OEIAEL:S Seilwns u o )
%Eu%u%ui%@;;;fm;’%ggmig%v 2 (BUNSSLILL L. 6  (Q)EETLIL|SH6T Q?’TL’E.@ CUSSITI. SHlLL_wT
15 2 da 700 GUIT .D_mmmﬂ Oaner_ o peuf o gal e Lhlebeuns 6)5’7@@@“@ jerewr 1800

2 : SLL_ewILblcbevr QsreneGuUE) 599 3540 epevid SLLSEEI o eirem

Sayunsll S

cinusmar alsuyiissman G55lhgGlsTsirsm
o 1paIf & Sl mIowib: I F

F

2.1pauli 2.8
suamisan A5G 1800 599 3540
Geoaou b madsoni
B

BStaunger g,:::.:: EIDE -

5 9

o peuf  Glusser  GLopsess
&L L_ewTLhleveurT EN N ERE]
eTeuTessilay  yeveuevs  Crumiseicy

Oy GClaness® Glpeh alpLemer

CFSTanAITNN HInar 6algl kT HHIILLF IPpSHTID:
2" i Fip HHILLF R OFYIHSH OGS,

GlFesTenest, .22

Clectranamuiley prener (Fesflg@panin) 6eug  Glosm
SOUYR wpsrd pan_Glum o 6reng erein SLdlaweTy
s&H18L Qn Cuiy. Osealggieermy.

Clumpsr Glgesianest LBSITL ) HLOETT SSEETHLI
fms Guig GleveuiI @ eirer EREIE NI
FaDUILIL 19 (BLILISTEUS)

Cppsy  GClgetenet LLABSIT S &L_k% LongLb
126688 s sHCLNE ey peLGlupm 5 6lst
SOUILF) (Lp&TLb&EIT eLpeuLb, 200 eUmi(hsefeud SHLILLE)
awrseler eumilevns 36 e #sg 14 yuilgds 747

m E SA F Regd. Office: ESAF Bhavan,

ESAF SMALL FINANCE BAN Mannuthy, Thrissur- 680 651, Kerala.

SEIEHENS 6760 SiMlalluiy

Feragersll GG SENLIGTTETEN GUmIS o L6 o mISlOFsIWiLLL  &his
%,ul;rswms,eﬁ WHOILD EGLY L IGWIHILILIL (h6T6T HlemerT/ &6 SLGIT AUMILIGUTEHETTE

La0uLmoey, etr(hid etur(hLo BlenaayliLphges) pmid sifleliyseneT Gsmhsg)
QBHSTRILD &nl, ECL QSM(HEBLILL (h6Ter elleuThiseNTeHTLIg geuid GIILLILI(HLD ETesTn)
FOUBHSILLL SeneaTai(bld ssaeme As5fhs0smeTaIsHETs QgaToed Ahs
Sieliy eupraIsLIL(HEDS):

gautb GAILIILI(HLH G54 26-10-2021 Gryd : 10AMTO4PM
HgeLd GIILLILGL @LD :  @-geuld CLpeuLd
aliyseneT https://gold.matexnet.org/

alflpenmser whmib HubsemesemeT UTTSE LHDIL §-gauddler (P
ANGUITHGEHLET @-gausHNaTs geud Caluaurms udHe QFLUSNES
HUWE|QFLF] CIOEE AETHSSLILIL(HETET SETHEIN (S cUHENSST(HHISET

BRANCHES & LOAN ACGOUNT NUMBERS

ANDIPATTI: 63210000411831, 427681,430605, 461186, 478794, 486899, 514338,
ANNUR 63210000432931, 440036, 440056, 454130, 490181, ANTHIYUR:
63210000394531, 413508, 416872, 418359, 447153, 448691, 472225, 493105, 522652,
530207, BATLAGUNDU: 63200000746370, 100257, 126168, 126738, 396178, 397826,
405853,405993, 429288, 433550, 445777, 453031, 458812, 463352, 465029, 465449,
472315, 481148, COIMBATORE: 63210000048224, 407760, 408298, 409006, 411621,
412790, 413588, 413778, 415364, 434168, 466747, 489833, 496730, 582788, 592689,
623982, GOLACHEL: 63210000413098, 413848, 432411, 465979, 475180, 491859,
DHARAPURAM: 63200000954888, 413758, 448401, 459991, 484932, 488525,
514968, 515886, DINDIGUL: 63200001014090, 38393, 83087, 88868, 88898, 148476,
394821, 398724, 410013, 435416, 446815, 475520, 500644, 529060, 627445, 629991,
666191, 672879, 677100, 677110, ELUMATHUR: 63210000486669, ERODE:
63210000411501, 413198, 413908, 416932, 425545, 461436, 419942, 493475, 507251
,508500, HOSUR: 63210000406081, 411741, 411761, 464011, 486379, 510875,
519009, 525107, KANGEYAM: 63210000506723, KANJAPPALLY: 63210000398714,
452643, 474421, 482616, 497508, 519499, KANYAKUMARI: 63210000052746, 68766,
85663, 96322, 399402, 420184, 422911, 427181, 436514, 436954, 446025, 446895,
447323, 448891, 456156, 457134, 465879, 477726, 480760, 483284, 485681, 485721,
488455, 514008, 514308, 517662, 522862, KOVILPATTI: 63210000398934, 413188,
413858, 433510, 478324, 506453, 529200, KULASEKARAM: 63210000045820,
413138, 458122, 462164, 462884, 410489, 475590, 4716018, 482436, 485671, 490971,
492907, 515666, KUNIYAMUTHUR: 63210000038433, 396238, 404985, 413288,
420154, 424351, 426583, 421631, 440266, 441134, 441494, 441944, 444169, 448011,
448091, 450457, 455548, 489003, 493075, 496540, 508920, 509928, 512331, 523071,
528841, 530731, 530767, 530927, 653105, METTUPALAYAM: 63210000404455,
443021, 455878, 458082, MASAGOUNDENGHETTIPALAYAM: 63210000393413,
397026, 413308, 457794, 488275, 505815, 515026, 524449, 619441, 673821,
MOTTANUTHU: 63210000086561, 413488, 422061, 455018, 457424, ONDI PUTHUR:
63210000401001,406581,406821, 407130, 420594, 439119, 473433, 475510, 489673,
491289, 498846, 528691, POLLACHI: 63210000069904, 85023, 401971, 412300,
425105, 429608, 449170, 451905, 451915, 455108, 465319, 471751, 413553, 473603,
486119, 493285, 515166, 526115, 532433, 542004, POOMALAIKUNDU:
63210000115039, 400012, 414436, 442992, 447953, 448261, 461976, 470139, 485871,
488515, 491449, 506483, 522672, R S PURAM: 63210000400102, 412580, 431823,
450907, 475340, 475720, 485151, 490261, 516744, 528491, SALEM: 63210000396988,
407430, 408948, 410243, 411271, 412050, 412480, 413238, 413248, 413318, 413548,
413688, 413878, 420194, 425385, 425405, 425895, 428940, 428960, 429068, 431843,
434048, 434118, 439499, 441674, 441684, 445151, 450717, 459381, 460428, 461306,
461646, 461666, 468433, 474881, 474901, 475540, 476958, 488255, 504757, 511743,
518041, 518081, 525787, 529920, 531815, 646359, 685114, SATHYAMANGALAM:
63210000399712, 404095, 406521, 406531, 412900, 413208, 413328, 426993,
433390,433400, 434078, 443281, 446315, 446325, 449980, 458042, 485451, 493115,
495321, 495331, 495341, 499484, 499514, 503879, 523121, 523671, 530531,
THONDAMUTHUR: 63210000036747, 39981, 48604, 68716, 76091, 85813, 101225,
105418, 107914, 115429, 117575, 396738, 403917, 413168, 423039, 428010, 433020,
436634, 438031, 438051, 447283, 450657, 451385, 451755, 458132, 474851, 416758,
482836, 483464, 491529, 503649, 504737, 531125, 531785, THAKKALAI:
63210000418869, 446865, 481687, 607433, THIRPPARAPPU: 63210000396228,
500034, 508640, 663366, THOOTHUR: 63210000038923, 39321, 41687, 44381,
49802, 74884, 74974, 105078, 107894, 115889, 399602, 447363, 509238, 513500,
517952, 518661, 550899, 564382, 571209, 596191, 619781, 677440, 684706,
UNJAMPATTY-THENI: 63210000050600, 396578, 408788, 410773, 430255, 430915,
458342, 458932, 462664, 467105, 487947, UTHIRAMERUR: 63210000522942,
VADAPUDUR: 63210000076941, 99897, 404905, 407200, 428130, 437032, 464071,
487451, 493675, 499724, 508670, 523961, 674285, VILUPPURAM: 63210000100397,
394001, 403197, 405353, 409536, 413458, 419967, 424381, 454000, 457214, 451254,
460488, 461126, 470539, 471917, 486209, 486259, 492221, 507611, 512781, 514088,
517452, 528741,590762, 677160
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MEGASOFT LIMITED

CIN: L72200TN1999PLC042730

Regd. office: 85, Kutchery Road, Mylapore, Chennai- 600004, TN, India Tel: +91 (44) 2461 6768
Fax: +91 (44) 2461 7810; Email ID: investors@megasoft.com; Website: www.megasoft.com

2011 as amend thereto (SEBI(SAST) Regulations”)

Recommendations of the Independent Directors Committee (IDC) of Megasoft Limited (“Target Company”) on the Open Offer made by Sri Power Generation (India) Pvt
Ltd (“Acquirer Company”) to the Shareholders of the Target Company under Regulation 26(7) of SEBI(Substantial Acquisition of Shares and Takeovers)Regulations,

1. Date

October 20, 2021

2. Name of the Target Company

Megasoft Limited

3. Details of the Offer pertaining to Target Company

Open offer for acquisition of upto 2,95,08,017 fully paid-up equity shares of face value of Rs 10/- each (“Equity shares”)
representing 40.00 % of the expanded voting share capital of Target Company from the public shareholders of
pursuanttoand in compliance with the requirements of the Securities and Exchange Board of India (SAST)

Regulations, 2011.

Open Offer Price: Rs. 14.70/- per share

Mode of Payment: Cash

PublicAnnouncement (PA) dated 20th August,2021
Detailed Public Statement (DPS) dated 27th August, 2021
Draft Letter of Offer (DLOF) dated 03rd September,2021

Letter of Offer (LOF) dated 12th October,2021 have been issued by Trust Investment Advisors Pvt Ltd on

behalf of Acquirer.
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4. Name(s) of the acquirer and Persons Acting in
Concert (PAC) with the acquirer

Acquirer: SriPower Generation (India) PvtLtd

PAC: Acquirer has stated that it does not have any PAC with it, as defined in Regulation 2(1)(g)(2) of the SEBI (SAST)

Regulations, 2011 for the purpose of this Open Offer.
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5. Name of the Manager to the offer

Trust Investment Advisors Private Limited

109/110, Balarama, Bandra Kurla Complex,Bandra (E), Mumbai-400051,Maharashtra, India

6. Members of the Committee of Independent
Directors (Please indicate the chairperson of
the Committee separately)

Mr. Anil Kumar Sood- Chairperson
Mr. Anish Mathew- Member

Mrs. Leona Ambuja- Member

Mr. Kalyan Vijay Sivalenka- Member

7. IDC Member'’s relationship with the Target
Company (Director, Equity shares owned, any
other contract /relationship), if any

The members of the Committee are Independent Directors on the Board of Directors of the Target Company.

Mr. Anish Mathew holds 2,99,018 equity shares in the Target Company. None of the other members of IDC hold

any equity shares of the Target Company. Except as mentioned below, none of the members of the IDC have

entered into any contract or have any relationship with the Target Company:

a. Mr. Anil Kumar Sood is the Chairman of the Audit Committee and Stakeholders Relationship Committee of the Board
of the Target Company. He is also a member of the Nomination and Remuneration Committee of the Board of the

Target Company.

b. Mr. Anish Mathew is the Chairman of the Nomination and Remuneration Committee of the Board of the Target

Company. He is also amember of Audit Committee.

c. Mr. Kalyan Vijay Sivalenka is the member of Stakeholders Relationship Committee and Nomination and

Remuneration Committee.

d.Leona Ambuja is the member of Audit Committee, Stakeholders Relationship Committee and Nomination and

Remuneration Committee.

8. Trading in Equity shares/ other securities of the
Target Company by IDC Members

None of the IDC members have traded in equity shares/other securities of Target Company, during a period of 12
months prior to the date of the PA and since then ill date of this recommendation. However, the Company on
14th August, 2021, allotted 2,01,448 equity shares to Mr. Anish Mathew on rights issue basis.

9. IDC Member’s relationship with the acquirer
(Director, Equity shares owned, any other
contract/ relationship), if any.

None of the IDC members are any Directors of the Acquirer or PAC hold any equity shares/ other securities in the
Acquirer or PAC have entered into any other contracts or have any other relationship with the Acquirer or PAC.

10. | Trading in the Equity shares/other securities
of the acquirer by IDC Members

None of the members of the IDC have traded in any of the equity shares/securities of the Acquirer or PAC during

the:
a. 12 months period preceding the date of the PA and

b. period from the date of the PA and till date of this recommendation.

11. | Recommendation on the Open offer, as to
whether the offer is fair and reasonable

On review of the Public Announcement dated 20th August, 2021, detailed public statement 27th August, 2021
filed with SEBI and letter of offer dated 12th October, 2021 the IDC is of the opinion that the open offer price is
determined in line with the parameters as provided under the regulation 8 (1) and 8(2) of SEBI (SAST)
Regulations, 2011 and to that extent it is fair and reasonable. However, IDC would like to draw attention of the
shareholders that post the open offer price in detailed public statement, the share price of the Company has
increased, and the share price as on the date of the recommendation is higher than the offer price. The
shareholders have an option to tender their shares or remain invested in the Target Company.

12. | Summary of reasons for recommendation
(IDC may also invite attention to any other
place, e.g. company’s website, where its
detailed recommendations along with written
advice of the independent adviser, if any can
be seen by the shareholder)

1. The IDC has reviewed the following:
(@) the Public Announcement dated 20th August,2021

(b) Detailed Public Statement 27th August, 2021 filed with SEBI.

(c) letter of offer dated 12th October,2021

Based on the review, the IDC is of opinion that the offer price of is determined in line with the parameters as
provided under the regulation 8(1) & 8(2) of SEBI(SAST) Regulations,2011 and to that extent it is fair and

reasonable.

2. This is an open offer for acquisition of publicly held equity shares of the Target Company. The shareholders have
an option to tender their shares or remain invested in the Target Company.

13. | Disclosure of Voting Pattern

The recommendations were unanimously approved by the members of IDC.

13. | Details of Independent Advisors, if any.

Nil

14. | Any other matter(s) to be highlighted

Nil

Date: 20.10.2021
Place: Hyderabad

“To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in all material respects, true and correct and not
misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under SEBI (SAST) Regulations”.

For and behalf of the Independent Directors Committee of the Board of Directors of Megasoft Limited

Sd/-
Mr. Anil Kumar Sood
Chairperson
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