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The Manager - Listing May 21, 2019
Bombay Stock Exchange Limited,

P J Towers, 25th Fioor, Dalal Street,

Mumbai - 400 002

The Manager — Listing

National Stock Exchange of India Ltd

Exchange Plaza, 5" Floor, Plot No.C/1, G Block,

Bandra - Kurla Complex, Bandra (East), Mumbai - 400 051

Dear SirfMadam,
Sub: Qutcome of the Board Meeting

We would like to inform your good selves that the Directors of the Company at their Meeting
held today, have approved the following:

a) Audited Financial Results for the Fourth Quarter and also for the year ended 31* March.
2018. The said Financial Results duly signed by the Chairman & Managing Director,
along with the Audit Report issued by Statutory Auditors is enclosed. A declaration by
Chief Financtal Officer pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligation
and Disclosure Reguirements) wrt Audit Report with unmodified opinion is also
enclosed.

b) Re-appointment of M/s T Velupillai & Co., Chartered Accountants, as internal Auditors of
the Company for the financial year 2019-20.
The Board meeting commenced at & 45 PM and concluded at‘?- 2-Cpm.
Please take the same on record.
Thanking you,
for BPL LIMITED
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é’hairman & Managing Director

Encl: a/fa

Registered Office : BPL Works, Palakkad - 878 007, Kerala. India



BPL Limited
Regd.Office: BPL Works, Palakkad - 678 007, Kerala. CIN - L28997KL1963PLC0O02015

E-mail: Invester@bpl.in, URL:www.bpl.in, Tel: No, +31 80 25589109
Statement of Standalone Audited Financial Results for the Quarter/ Year Ended 31st March, 2019

ANNEXURE -D

(Rs. In Lakhs)

Quarter Ended Year Ended
sl
nos 31-03-2019| 31-12-2018 31-03-2018 31-03-2019 31-03-2018
Particulars (Audited) | {Unaudited) {Audited) {Audited) {Audited)
I |REVENUE
Revenue from operations 3,292.01 3,173.80 2,234.12 14,027 86 12,534.10
Il |Other Income {net} 90.70Q 13.58 119.69 294.06 1,507 64
il |Total Income {1+11) 3,382.72 3,187.38 2,353.81 14,321.93 14,031.75
—
IV |EXPENSES b
Cost of material consumed @| 44495 543.19 34122 1,802.74 2.091.79
Purchases of Stock-in-Trade S| 169086 2,39861 626.50 |  9,76013 7,889.52
Changes in inventories of finished goeds, Stock-in -Trade and work;;"".‘
in-progress ! 366.50 (106.61) 558.68 188 00 {511.13)
Excise Duty - - ¥ 45 45
Ermployee benefits expense 251.93 220.89 165.69 858.03 725,28
Finance costs 5421 43.85 25.89 183.25 181.42
Depreciation and amortizatian exgenss 10,13 11.64 10.20 44.16 49,14
Other exnenses 274,37 302.85 410.85 1,115.31 1,247 .48
Total Expenses 3,093.00 3,414.42 2,143.03 13,951.81 11,?69.36_
Y (Profit/{loss) before excaptional items and tax {Ill- iV} 28971 {227.03) 210.78 37031 2.262 38
WV |Profit/{loss) before tax {v-v1} 289.71 (227.03) 21078 370.31 2.262 38
VIl | Tax Expense:
{1} Current Tax - {10.20) {116.77}
{2} Deferred Tax 277.10 1.527.85 277.10 1,527.85
VI {Profit {Loss) for the period from cantinuing operations R IRHH 12.61 (216.83) {1,300.30) 93.21 734 53
IX iProfit/(loss) for the period (IX+X(H) 1261 {216.83) {1,300.30) 3.1 72453
X [Other Comprehensive income
A(r) Items that will not be reclassified to profit or loss 3.52 352
i} Income tax relating to items that will not ba reclassified to profit
ar lass - {1.09] (1.08)
Total Comprehensive Income for the period (XHI+XIV) (Comprising
Xl [Profit (Loss) and Other Camprehensive Income for the perind) 1261 {216.83) {1,295.69} 83.21 736.55
A |Paid-up eguity share capital: [Face value Rs.10 each) 4,E88.48 4,888.48 4.888.48 4,888.48 4,888 18
Earnings per equity share (for continuing operation):
(1) Basic 0.03 (0.44) [2.66) 0.1 1.50
B (2) Diluted 0.03 (0.44) 2.66} 018 1 Sj

Fage 60




BPL Limited

CIN - L2BS97KL1963PLC002015

Balance Sheet as at

Rs. In Lakhs
Particulars Note No. 31 Mar 2019 31 Mar 2018
1|ASSETS
Non Current Assets
(a ) Property, Plant and Equipment 3 1,196.80 7849.02
(b] Other Intangible assets 3.1 4.49 5.07
(c) Financial Assets
(i} Investment Property
(i) Investrnents 5 5,586.94 5,586.94
(iil) Other receivables 6 10,848.72 14,999 28
{d] Deferred tax assets (net) 7 2,817.98 3,085 .08
{/ } Other non-current assets 8 205,00 195.89
2|Current assets
{a } Inventories 9 1,389.76 1,407.57
(b)) Financial Assets
(i) Investments -
{ii} Trade receivables 10 1,942.84 344.56
{iii} Cash and Cash equivalents 111 0.20 0.05
{iv) Other Bank Balances 11.2 384,51 1,253.72
{v] Other financial assets 12 11,130.01 10,630.02
(c) Current Tax Assets (Net) 13 814.82 704.28
(d} Other current assets 14 304.18 3R7.17
Total Assets 36,726.,25 35,988.65
EQUITY AND LIABILITIES
EQUITY
(o )Share capital 15 4,888 58 4,888.58
(b ) Gther Equity i6 11,689.91 11,596.80
LIABILITIES
1|Non-current liabilities
(@ } Financial Liabiiities
{i) Borrowings 17
(b} Provisions 18 176.86 106.67
{d} Other non-current lisbiiities 19 - -
2|Current fiabilities
{o } Financial Liabilities
(i) Borrowings 20 930.75 62817
(if} Trade payables 21 1,562.69 1,294.60
fiii} Other financial liabilities 22 67.00 50.40
(b) Other current liabilites 23 17.326.08 17,319.56
() Provisions 24 84.37 113.76
Total Equity and Liabilities 36,726.25 35,998.65




BPL Limited

Dynamic House, 64 Church Street

Post Box No. 5194

Bengaiuru - 560 001, india.

Ph: +91-8B0-2532 7985, 2558 5109

E-mail : investon@bpl.in/ Webske - www.bpl.in
CiN : L2B987KL1963PLCOOZ015

To,

The Manager - Listing May 21, 2019
Bombay Stock Exchange Limited,

P Towers, 25th Floor, Dalal Street,

Mumbai - 400 002

The Manager — Listing

National Stock Exchange of India Ltd

Exchange Plaza, Sth Floor, Plot No,C/1, G Block,

Bandra - Kurla Complex, Bandra (East), Mumbai - 400 051

Sub: Declaration pursuant te Regulation 33(3) (d) of the SEBI (Listing Obligation and
Disclosure Requirements) (Amendment} Regulations, 2016 w.r.t Audit Report with
unmodified opinion

Dear Sir/Madam,

l. 5. Ranganathan, Chief Financial Officer of BPL Limited {CIN: L28997KL1963PLCOOZ015)
having its Registered office at BPL Works, Palakkad - 678 007, Kerala, hereby declare that,
the Statutory Auditors of the Company, M/s. MKUK & Associates, Chartered Accountants,
{Firm Registration No.0501135) have issued an Audit Report with unmadified opinion on the
Annual Audited Financial Results of the Company for year ended 31 March, 2019.

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI {Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligation and
Disclosure  Requirements) (Amendment) Regulations, 2016 vide Circular no.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

This s for your information and records,
Thanking You,

Yours faithfully

for B

)

S.Ranganthan
Chief Financial Officer

Limited *

Registered Office : BPL Works, Palaiikad - 678 007, Kerala. India



MKUK & ASSOCIATES

CHARTERED ACCOUNTANTS %

0 the Members of M/s, BFL LIMITED

feport on the standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of M/s BPL
Limited {“the Company”) which comprises the Balance Sheet as at March 31, 2019,
the Statement of Profit and Loss (including other comprehensive income).
statement of changes in equity and statement of cash flows for the vear then
ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in india, of the state
of affairs of the Company as at March 31, 2019, and profit (including other
comprehensive income), changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilitics
under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our repart. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of e
Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the standalone Ind AS financial statements for the
financial year ended March 31, 2019. These matters were addressed in the context
of our audit of the standalone Ind AS financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion cn these
matters.

We have determined that there are no key audit matters to communicate in our
report.

# 3155/A, 2nd Floar, 11th Mairy, Ind Stage, Indivanagar, Bengadurw 560038 +9180 25251861



MKUK & ASSOCIATES

Other Information

The Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Annual report but
does not include the standalone Ind AS financial statements and our auditor’s
report thereon.

Our opinion on the standalone ind AS financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with ocur audit of the standalone Ind AS financial statements, our
responsibility is to read the other information and, in doing so, consider whether
such other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directars is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process



MKUK & ASSOCIATES

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance

is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professiona! judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive ta those risks, and obtain audit evidence that is
suificient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

+ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the Company has adequate internal financial controls system n
place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management,

+ Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. if
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the finanzial
statements or, if such disclosures are Inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone Ind
AS financial statements, including the disclosures, and whether the standalone
Ind AS financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant aUd@ﬁ'ﬂT'iIW'ﬁ%"u~-.

P
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MKUK & ASSOCIATES

including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards,

Other Matters

Attention is invited to matters specified in Note no:2.10 regarding non redemption
of preference shares on due dates and the company’s plan to set right the same. As
the financial impact if any is unascertainable, our report is not gualified thereon.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the “Annexure A”, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books

c. The Balance Sheet, the Statement of Profit and Loss (including other
comprehensive income), and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

d. In our opinion, the aforesaid Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies {Accounts) Rules, 2014,

e. On the basis of the written representations received from the directors as on
31st March, 2019 taken on record by the Board of Directors, none of the directors
is disqualified as on 31st March, 2019 from being appointed as a director in terms
of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”.

g. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

1. The Company has disclosed the impact of pending litigations, if any, on its
financial position in its standalone Ind AS financial statements. //~




MKUK & ASSOCIATES

2. The Company did not have any long-term contracts inc luding derivative
contracts for which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

for MKUK & ASSOCIATES.
Chartered Accountants
Firm’s reglsgraﬁon number: 0501 135

{7’ .@l-*”

‘ fffl- |

Anf"Joseph o
Bangalore Proprietor i
Date: 21.05.2019 Membership Nunﬂber*x%}j‘%fs



MKUK & ASSOCIATES

Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the Ind AS financial statements for the year ended 31 March 2018, we
report that:

1.(a) The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets,

(b) The company has conducted physical verification of any of its fixed assets at
i’s factory as part of system of periodic physical verification of assets in a
phased manner. No differences were reported on such verification.

{c) According to the information and explanations given to us and on the basis of
our examination of records of the Company, the title deeds of immovabie
properties are held in the name of the Company.

Z.(a) Physical verification at reasonable periods in respect of finished goads,
stores, spare parts and raw materials are reported to have been made by the
management and certified by them accordingly. In our opinion, the frequency
of verification is reasonable.

{b) In our opinion and according to the information and explanations given to us,
the procedures of physical verification of inventory followed by the
management are reasonable and adequate in relation to the size of tle
Company and the nature of its business.

A

In our opinion and according to the information and explanations given to us
and on the basis of our examination of the records of inventory, the Companry
Is maintaining proper records of inventory. The discrepancies between
physical stock and book stock, which were not material, have heen properly
dealt with in the books of account.

3. The company has granted an advance in the nature of loan to one party
covered in the register maintained under section 189 of the Companies Act
2013, based on information and explanation given to us by the management,
the terms and conditions where of are not prejudicial to the interests of the
Company. Schedule of repayment of principal or interest are stipulated. No
instalment of principal or interest has fallen due for repayment during the
year. No amounts are overdue.

4. In our opinion and according to the information and explanations given to us,
the Company has complied with the provisions of section 185 and 186 of the
Act, with respect to the loans and investments made by it after the
commencement of Companies Act 2013,

5. In our opinion and according to the information and explanations given to us,
the Company has not accepted deposits from the public and therefore, the
directives issued by the Reserve Bank of India and the provisions of sections
73 to 76 or any other relevant provisions of the Companies Act and the sules
framed there under are not applicable to the company. ; \ e
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According to the information and explanations provided by the management,
in respect of Printed Circuit Boards manufactured
by the company, the Central Government has prescribed the maintenance of
cost records sub-section (1) of section 148 of the Compapies Act. We have
broadly reviewed the books of account and records maintained by the
Company in this connection and are of the opinion that, prima facie, :he
prescribed accounts and records have been made and maintained. However,
we have not made a detailed examination of the records with a view to
determining whether they are accurate or complete.

(a} According to the records of the Company and information and explanation
given to us, the Company is generally regular in remittance of undisputed
statutory dues including Income Tax Deducted at Source, Provident Fund.
Employees State Insurance, Sales Tax, Service Tax, Goods And Service Tax
{(GST), excise Duty, Cess and other statutory dues with the appropriate
authorities during the year. According to the information and explanations
given to us. undisputed amounts payable in respect of customs duty
arnounting to Rs. 116.11 Lakhs were outstanding, as at 31st March 2019, for a
period of more than six months from the dates on which they became
payable,

(b)The following dues towards sales tax, Customs Duty, Excise Duty, Gift
Tax, FEMA and Service Tax have not been deposited on account of
dispute/appeals:

|
availed from payment of duty |
on DC Defibrillator ‘ |
f :

] | Amount
! Forum whe
Nam;uc;); [ Nature of Dispute ' (Rs. In % ezdf;e
- | " Lakhs) - 2
| | |
Centra-f ‘ Demand against exemption | 271.48 Tribunal
Excise [ !
|
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- | Demand of duty at higher rate

for clearance of Cen vat

Commissioner

|' Sales Tax

Demand due to various

; ; ; 19.87
| Centra‘f | availed inputs | AppEals
| Excise | | |
| ! .i /
Penalty Due To Non Inclusion | - T
Central Of Amortised Cost In Value Of | 3473 Tribunai
Excise Plastic Parts. | '
| f -
Demand of Service Tax &
! | Penalty on manpower services .I ,
| Service Tax | provided by BPL to SBPL | 9848 Tribunal
- ! ‘ !
|
| |' Commissioner
Customs | Entitlement to exemption of ii 17 06 Appeals
duty | spare parts.
; | |
;! : | e e
| Customs | Demand of duty on clearance L 3333 U
J duty } of bonded goods J -
| ( Demar?d i-'.:jue' to various ‘ | Seer apmeats
’ Sales Tax | disallowances 145.16 |
| .! i |
| J' | -
f . Demand due to various |
: ! ; . :
[ Sales Tax disallowances | 709.97  Revision Board
| | | |
L | | s
‘ . | Demm?d due to various | 160,54 | Additional
‘ J disallowances | ' Commissioner
|' Sales Tax | Assessment Demand | 0.2¢4 1 Joint
| i . Commissioner
F " Demand due to various i : Tribunal
’ Sales Tax disallowances 379.93 | |
|
| | | N
| Sales Tax | Dema:?d i : 229.65  Appellate Board .
_ l disallowances _: :
| | |
| 1064.83 | High Cauft

s

bl @
| A i



