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Dear Sirs,

Subject: Outcome of Board Meeting held on 23rd May, 2022

This is to inform you that the Board of Directors of the Company at its Meeting
held today i.e. 23rd May, 2022 has inter-alia, considered and:

1) Approved the Audited Standalone and Consolidated Financial Results of
the Company for the year ended 31st March, 2022. The Audited
Standalone and Consolidated Financial Results of the Company for the
year ended 31 st March, 2022 alongwith the Auditors' Report thereon by
our Auditors Messers V. Sankar Aiyar & Co., Chartered Accountants and
Declaration on the said Audited Standalone and Consolidated Financial
Results duly signed by the Chief Financial Officer of the Company are
enclosed herewith.

2) Recommended Dividend of Rs. 1.50 per share (i.e. 15%) on 3,46,95,381
equity shares of face value of Rs. 10/ - each of the Company for the financial
year 2021-22, subject to the approval of the Shareholders in the ensuing
Seventy-Seventh (77th) Annual General Meeting of the Company. Upon
approval of the Shareholders, the dividend declared will be paid within
thirty (30) days of declaration, subject to deduction of applicable Tax at
Source as per the provisions of Income Tax Act, 1961 and rules made
thereunder.

The Meeting of the Board of Directors of the Company commenced at 11.30 A.M.
and concluded at 9.40 P.M.

Thanking you,

Encl: As above
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INDEPENDENT AUDITOR'S REPORT ON THE AUDITED STANDALONE
FINANCIAL RESUI.TS OF UNIVERSAL CABLES LIMITED FOR THE QUARTER
AND YEAR ENDED 31sT MARCH, 2022

To The Board of Directors

UNIVERSAL CABLES LIMITED

Opinion

We have audited the accompanying statement of Standalone Financial Resl:lts of Universal
Cables Limited ("the Company"), for the quarter and year ended 31 st March, 2022 ("the
Statement'). attached herewith, being submitted by the Company pursuant to requirement of
Regulation 33 of the SCBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i) is presented in accordance with the requirement of Regulation 33 of the Listing
Regulations; and

ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards
and other accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information of the Company for the quarter
and year ended 315\ March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143( 10) of the Com pan ies Act, 2013, as amended ("the Act"). Our responsibi Iities
under those Standards are further described in the "Auditor's Responsibilities for the Audit of
the Standalone Financial Results" section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit of the standalone
financial results under the provisions of the Act and the Rules made thereunder. and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the lCAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate (0 provide a basis for our opinion.

Management's Responsibility for the Standalone Financial Results

This statement has been prepared on the basis of the standalone annual Ind AS financial
statements. The Company's Board of Directors are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the applicable Indian
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Continuation Sheet

Accounting Standards (Ind AS) prescribed under section 133 of the Act, read with relevant
Rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and arc free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations. or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement. whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than fIX one
resulting from error, as fraud may involve collusion, forgery, intentional 0111 issions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
our opinion on effectiveness of the Company's internal control. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.
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Continuation Sheet

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Company's Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. Tfwe conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Statement includes the results for the Quarter ended 31 st March, 2022 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to third quarter of the current financial year which were subject to limited review by
us.

For V. Sankar Aiyar & Co.
Chartered Accountants

ICAI Firm Regn. 109208W

.Ii

Place New Delhi

Dated 23rd May 2022
Karthik Srinivasan

Partner (M.No.514998)
UDIN: 22514998AJLVXG3416
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Statement of Audited Standalone Financial Results
for the Quarter and Year ended 3111 March, 2022

Income

, (a) Revenue from Operations 59422.88 48998,34 42152,89 IlllJ~3.94 12&06656

IbJ Other Income 329.92 23309 \32,61 1949_87 134706

Tutal Income 59752.80 49231.43 4228550 183303.81 12941362

2 Expenses I I
(a) Cost of Raw Matellals consumed 42009.68 33698,74 32571 18 136055A5 I 87455 % I

!
(b) Purchases of Stock-in-Trade 1637.36 226\30 1310,50 5095.53 I 6l9~ 36 I
(el (lncreasej/Dccrcase in Inventories of Finished 2237.(.2 2902.'18 (1413.59) (1260.77) 112.21

Goods. Work-in-Progress and Stock-in-Trade. CIC.

(d) Employee Benefits Expense 2057.28 2025.10 20}7 07 796!1.91 6942.99

(e) Finance Cost 2454.27 1959.61 1620.02 7773.07 6283.38

(fl Depreciation and Amortization Expense 566 •.23 600.28 673.45 2436.06 263·155

(g) Other Expenses 6701.62 5097.12 4451.89 21207.43 18277 42

Total L} pe nscs 57664.06 48544.53 41250.52 I7nn.68 127901,87

Profit before Tax (1-2) 2088.74 686.90 1034.98 4031.13 151l 75

4 Tax Expense

IS) Current Tax ~87.59 176.07 284.9'} 1052J17 298.26

(b) Deferred Tax (27.81) 3.94 (3222) (69.42) 0.06)

Profit for the period (3-4) 1528.97 5D6.891 7&2,21 3047.98 1216 <5

6 Other Comprehensive Income (~tl ofTu)
hems: that will not be ree lossificd to Profit or Ltl.SS

i) Equity Instruments through OCI 1973.17 55H6 !939.65 47&~.3~ 3788 oS

(Net of Tax)

.i) Re-mcasurernent of Defined Benefit Plan
(57.71) 18.69 (17697) 9.07 (63KIJ

(NelofTax)

iii) Cash Flow Hedge Reserve (Net of Tax) (4.27) (4.27)

Total Other Compr ehensive ID(Omt 1911.19 576.55 1762.68 4793.15 372487

Tol.31 Comprehensive Income for the period
3~40.16 1083.44 2544.89 78.$1.13 494142

("ct of Tax) (5+6)

Paid-up Equity Share CApital .JJ69.83 3469.83 3409.83 3469.8.3 34698)
I Face value of~ 10/· per Share)

9 Other Equit} 52754.61 45260.43

10 BaSIC & Diluted EPS ('{') (not annualised) 4.41 1.46 2.2S 8.78 3.51

Unlversal'~ Cables cP",;:------"t\"/

r---'--
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A ASSETS
NON-CURRENT ASSETS
Property. PIMt and Equipment
Capital Work-rn-Prugress
lnvesuucnt Property
Intangible Assets
Financial Assets

Investments
Trade Receivables
Others Financial Assets

Non-Current Tax AntIS (Net)
Other Non-Current Assets

14268.46 16227.11
156.711 122]

2372.06 2468.23
15.72 9.41

21767.02 16427.8(1

2819.46
441.95 447.46
492.32 257.30
65.3.82 79.16

42987.59 35928.70

30088.34 260}495

96786.12 8029763
122.IS 38301
276.82 2H2.64

2734.27 1585.71
~~4.99 4.J54 14

135592.79 113038 18

178580.38 148966 88

3469.83 3409.83
52754.61 4526043

56224.4-4 487)026

Total Non-Current Assets

Cl,RRENT ASSETS
Invenrorics
Financial Assets

Trade Receivables
Cash and Cash Equivalents
Other Bank Balances
Orne! Financial Assets

Other Current Assets

Total Cur rent Assets

Total ASS~ls

B f.Ql;ITY A:-;[) UAB1LlTIf.S
EQt:ITY
Equity Shure Capital
Other Equity

Total Equity

I.I..••BILITIES
:,\ON-CIJRRE;>oiT LIABILITIES
Financial Liabilities

Borrowing.'
Other Finllneilll Liabilities

Other Non-Current Liabilities
Provisions
Deterred Tax Llublllli('s (Net)

US46.J!i 8(,70 8U
40.14 43.20
26.34 30JI

831.75 S6S 91
11101.12 IJJ9.1>7

26245.70 10932.89

-ISS26.06 52272.14

2028.8-1 15j03lJ
-4J323.J6 30349.03

2513.42 2987.32
2329.56 2057 RO

89.00 106.45

9611 0.24 89303.73

178580,38 148966.88

«.,. ,-.
-'"

1'01,,1Non-Current L1abilitie!

CIJRllEl"T LIABILITIES
Financial Liabilities

Borrowing;
Trade Payables

Payable to micro enterprises and small emerpnscs
Other payable

Other Financial Liabilities
Other Current Liabilities
Provisrons

Total Current Liabililiu

Total Equity and Llabilities

Univer,.el·~ Cebles
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UNIVERSAL CABLES LIMITED

CASH FLOW STATEMENT FOR TIlE Yt:AR ENDED 31sT MARCIl. 2022

A.

Components of Cub and Casb EquivalcDt!
Cash in HQI1d
Cheques/Drafts In Hand
With Bank>:
On Current Accounts

2436.06
197

(1703)
(41493)
(511.26)
641347

(509)
100.00
34.71
12.12
(4.27)

13472.IS
(363.96)
(5461)
267.79

(19408.05)
(40Sl.39)
(70L20)

(112278)

(2038.82)
407.85

(10397)
(19438)

1.66
35228
29325
65091
632.79

(610.96)
102l.5S
94 12.
(51797)
897328

(2$6982)

64.91
29.21

(1214)
495.14

.~39() 76
(100.33) {1(0) 94, i

2556 14
(220405)
(1317.15)
(5532.62)

(693.91)
1617.25 (7191.59)

(260.86) 179 75
383.01 20316
122.15 383.01

1.36 268
65.39 150.90

55.40 229.43
122.15 38301

4031.13

8045.75
1l016.88

CASH FLOW FROM OPERATING ACTIVITIES
Nel Profit before Taxation
AdjusfmtntJ for:
Depreciation
l.ussi(Profit) on Sale/Disposal of Property, Plan! & Equipment (Net)
Interest Income
Dtvidend Income
Rent Income
lntcrest Expense
MTM on Derivative Instruments (Net)
Allowance for Doubtful Trade Receivables
Unrcalised Forex Loss/(Galn) on Borrowings
Rcmcasurements of net Defined Benefit PIO)llS

Cash Flow Hedge Reserve

Operating Profit b~for. WerlUng Capitll ChlDCts
Mov.m~ut in Worldne Capilal :
lncrease/t Decrease I in Trade Payables
In<:coase/(Deercase) in Other Financial Liabilities
Increase'(Decrease) in Provisions
Increasc/(Decrease ) tn Other Liabilities
(Incrcasc)IDecrease in Trade Receivables
(lncrease)lDccrease in Inventories
(Increasej/Deerease in Other Financial Assets
(Increase )/Decrcase in Other Assets

Casb Flow from Operanens
Direct Taxes paid
:".1 rash from/fund in) Operating acuvities

1:1. CASII FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant &: EqulpmenlS
Industnal Investment Promotion Incenuves Receivable
Proceeds from sale of Property, Plant &t Equipment
Interest Income
Investment In Term Deposits With Banks (Net of Rcdempuon)
Rent Received
Dividend Received
:"rt cash froml (u s ed in) love.'line acfh·itits

14.19
(974\

51126

4 !4 9J 1---::::-:-::-:-:-

15000.00
(524913)
(131379)
(6472.881

(346.95) 1---"7~:-:-:,..j

263455
(24.90)
(19 II)

(39n 76)
(49514)
5566 SO

846967

c. CASH FLOWS FRO~I FINAl\:ClNG ACTIVITIES
Proceeds from Long-term Borrowings
Repayment of Long-term Borrowings
Net Proceeds from Short-term Borrowings
Interest PUIO
Dividend Paid

Net ca.h (rolll/(uSfd in) t'inancin\t arlivitiu

:",1 incrust/(DtHU't) In Cuh and Cash tquh-.ltnlJ (A+8+C)
C •• b aud Cavk Equivalents at the btiiDoiull0ftbt yur
Cash aud Cub Eq"iyaltaf~ I' tho rud ur the yur

15II 75

(22795)
(8527)

6957.92

:"ot.; The Cash now Statement Ita, been prepared under the 'Indirect method' as set out 10 Indian Accounting Standard· 7 on
Cash Flow Statements

1------ ---------~
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Noles :

I. The Board of Directors has recommended II. dividend at the rate of ~ 1.50 per Equity Share of face value of ~ 101-each
for the year ended 31" March, 2022.The payment of dividend is subject to the approval of the sharebolders in the ensuing
Annual General Meeting of the Company.

2. The Company has only one reportable primary business segment i.c. Elcctricals and others Cables. Capacitors. Wires and
Conductors. etc. and Turnkey Projects predominantly relating thereto. based on guiding principles given in lnd AS 108
"Operating Segements" notified pursuant 10 Companies (Indian Accounting Standards) Rules, 2015. Accordingly, the
disclosure requirements IlS per Ind AS 108 we not appliceble.

J. The figures for the last quarter ended 31" March, 2022 and 31" March, 2021 are the: balancing figures between the
audited figures in respect of the full Iinancial years and the published unaudited year 10 date flgures upto third quarter of
the respective financial years. The figures ul'IO the end urlhe third quarter were only reviewed and not subjected to audit
by the Auditors or tile Company.

4. The management has considered the possible effects that may arise due to Covid-Iv pandemic IIl1d as per the current
assessment, the Company expects to recover the carrying value of hs assets. The Company will continue to evaluate the
prevailing pandemic related uncertainly and update its assessment.

5. The figures of the previous periods arc: re-classified! re-arranged. wherever necessary. to correspond with the current
period's classification and disclosure.

6. The above Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board

()r Directors at their respective meetings held on 23'd May, 2022.

/}'V,y/:;", !( ,:,"< f "To 0 V(~} I!E~P!',i! T

{}i- t. ,./Cor-' J),4t C.

For Universal Cables Limited

Place: Kolkata

Dale : 23'd May. 2022

£.trb~_~
"-(rrARsji-;' LODHA)

Chairman
DIN : 00394094
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INDEPENDENT AUDITOR'S REPORT ON THE AUDITED CONSOLIDATED FINANCIAL
RESULTS OF UNIVERSAL CABLES LIMITED FOR THE QUARTER AND YEAR ENDED
31sT MARCH,'1022

To The Board of Directors

UNIVERSAL CABLES LIMITED

Report on audit of Consolidated Financial Results

Opinion

\Ve have audited the accompanying statement of consolidated financial results of Universal Cables
Limited ("the Company") and its associate and a joint venture for the quarter and year ended
3 I st March, 2022 ("the Statement') being submitted by the Company pursuant to requirement of
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to LIS, the
Statement:

i) Includes the results of the following entities:

[_··N_······=am==e=o_f_·~_h_e-_-E~n~t_i;_;_·······_····~=~_-_··_······_--~_io_n_s_h_iP l
I Joint Venture
I

Birla Furukawa Fibre Optics Private Limited

ii) are presented in accordance with the requirement of Regulation 33 of the Listing Regulations;
and

iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit and other comprehensive
income and other financial information of the Company and its associate and a joint venture for
the quarter and year ended 31st March. 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act. 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit 01 the Consolidated
Financial Res ults " section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that

----------_._----.
~lumbal 2-C Court Chambers, 35 New Marine lines, Mumbai . 400020. Tel. Nos. (022) 22004465 Email: m\lmb.~&L!!l
Chennal: 41, Circular Road, United India Colony, Kodambakkam, Chennai - 600 024. Tel. Nos. (044) 4356 5627 Email: ctJennai@\!sa.mJn

--- -------.
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Continuation Sheet

the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other
Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibiliry for the Consolidated Financial Results

This statement has been prepared on the basis of the consolidated annual financial statements. The
Company's Board of Directors are responsible for the preparation of the Statement that gives a true and
fair view of the net profit and other comprehensive income and other financial information of the
Company including its associate and a joint venture in accordance with the applicable Indian
Accounting Standards (lnd AS) prescribed under section 133 of the Act, read with relevant Rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the Company and of its
associate and a joint venture are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and of its
associate and a joint venture and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent: and design. implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records.
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
presentation of the Statement by the Board of Directors of the Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Company and its associate and a
joint venture are responsible for assessing the ability of the Company and its associate and a joint
venture to continue as a going concern. disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Company and its associate and a joint venture are also
responsible for overseeing the financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement. whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• ldentifv and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

---,~-----------------------
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing our
opinion on effectiveness of the Company and of its associate and a joint venture's internal control.
Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company and of its associate and a joint venture has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company and of its
associate and a joint venture to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company and its associate and a joint venture
to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results! financial information
of the Company and of its associate and a joint venture of which we are the independent auditors
and whose financial information, we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial information
of such entities included in the Statement of which we are the independent auditors.

We communicate with those charged with governance of the Company and such other entities included
in the consolidated financial results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

Emphasis of Matter

We draw attention to Note 3 of the accompanying statement for the period ended 31 st March 2022 and
the following paragraph included in the independent auditor's report on consolidated financial results
for the year ended 31 st March 2022 of an associate Company viz. Vindhya Telelinks Ltd., issued by the
auditors of that associate and is relevant to our conclusion of the accompanying audited consolidated
financial results, which is reproduced below:

------------,



V Sankar Aiyar & Co..
Chartered Accountants

Continuation Sheet

"We draw attention to Note :2 to the accompanying Statement in respect of three wholly owned
subsidiaries not considered for consolidation purposes for the reason explained therein".

Our conclusion on the Statement is not modified in respect of this matter.

Other Matters

I. We did not audit the financial results of an associate, which reflect total net pro tit after tax of
Rs. 1286.12 lacs and Rs. 4103.65 lacs and total other comprehensive income ofRs. 2159.64
lacs and Rs. 8073.76 lacs for the quarter and for the year ended March 31,2022 respectively, as
considered in the consolidated results included in the statement. Our report on the statement, in
so far as it relates to the amounts and disclosures included in respect of this associate, is based
solely on the reports of the other auditors and the procedures performed by LIS as stated in
paragraph above.

Our concl usion on the Statement is not modi lied in respect of the above matter.

2. The Statement incl udes the consol idated results for the Quarter ended 31st March, 2022 being
the balancing figure between audited figures in respect of the full financial year and the
published year to date figures lip to third quarter of the current financial year which were
subject to limited review by us.

For V. Sankar Aiyar & Co.
Chartered Accountants

ICAI Firm Regn. I09208W

Place : New Delhi
Dated : B'll May 2022

Karthik Srinivasan
Partner (M.No.514998)

lJ DIN: 225) 4998A.JL WBS3144

--------.~
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CIN·L31JOOMPI945PLCOOll14

( AN ISIISO 9001,14001 & 45001 C~MPANY )

Statement of Audited Consolidated Financial Results
for the Quarter and Year ended 3111 March, 2022

Inrornr
(a: i{CYL'IlUC trom Operations 59422.88 48998.34 42152.89 18\353.94 128066 56
(b! Other Income 329.92 233.09 132.61 1949.87 134706

Total Incume 59752.80 49231.43 42283.30 183303.81 12941 J 62

2 Expenses
(a) Cost of Raw Materials consumed 42009.68 33698.74 32571.1 g 136055.45 87455 IJ6

(bl Purchases of Stock-in-Trade 1637.36 2261.30 1310.50 5095.53 I 6!~5 36

I (.) (Increasej/Dccrease in Inventories of Finished
2237.62 2902.38 (1413.59) (1260.77) I I J 2.21

1 Goods. Work-in-Progress and Stock-in-Trade. etc.
(0) Employee Benefits Expense 2057.28 2025.10 2037.07 7965.91 69429'1
(c) Finance Cost 2454.27 1959.61 1620.02 7773.07 62S}.38

(t) Depreciation and Amortization Expense 566.23 600.28 673.45 2436.06 263U)

(g) Other Expenses 6701.62 5097.12 4451.89 21207.43 1827742

Tot.1 [ll'('n,cs 57664.06 48544.53 41250.52 179272.68 127901 X7 :

Prolit hcfure Share in ('.roIW(Loss) in 2088.74 686.90 1034.98 .1031.13 1511 7)

'\ssoci~trs and Joint Venture, and Tax (l-2)
Sha re in l'rofit/(Lou) in Associate and 2015.85 1122.47 3437.51 5824.76 ~445.2 i

.J(lint Ventur e
Profit before Tn (3+4) 4104.59 1809.37 4472.49 9855.89 &956q6

0 Tu Expense
I ill) Current Tux 587.59 17607 28499 1052.57 2'18)6

(b) Deferred Tax 404.74 265.23 842.66 1310.75 1936·96

7 Profit fur the period (5-6) 3112.26 136807 3344.84 7492.57 6722104

8 Othtr Cumprebensive Income (lIo'et ofTu)
Items that will not be reclassified to Profit or Loss

i) Equuv Instruments through ocr (Net of Tax) 1973.17 551.86 1939.65 4788.35 3788.68

u) Re-mcasurement of Defined Benefit Pian (!li7.71) 18.69 ( 176.97) 9.07 (b381/
(l"clofT'LX)

II!} Share III Associates and Joint Venture 876.30 268.55 186288 3972.89 47'14 ZI.
(Net of Tax)

1\') Cash Flow Hedge Reserve (Net of Tax) (4.27) (4.l7)

Total Other Cumprehenslve Income 2787.49 8~S.IO 3625.56 8766.04 851'l 13

9 TlJt~1 Comprehrnlive Income for the period ~8')').75 2213.17 6970.40 16258.61 1041 ,~ i_.. • I .

(;\et of Tax) (7+8)

10 Paid-up Equity Shure Capital 3469.83 3469.83 346983 3469.83 3469.S3 I
I

(Face value of~ 10/- per Share)
II Other Equity 126008.89 IIOtW723

12 Basic & Diluted EPS «() (not annualised) 8.98 3.94 9.65 21.60 19.38

Univc:t"SCJI·;s> Cable5

~
r"\/

-~

. -~-- --- --~ .
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Statement or Audiffd Consolidated Assets And Llabllitle.

A ASSETS
~O~-CtJRIU:NT ASSETS
Property, Plan! and Equipment
Capital Work-in-Progress
Investment Property
Intangible Assets
Investments accounted for using the Equity Method
Financial Assets
Investments

i Trade Receivables
Others Financial Assets

Non-Current Tax Assets (1"cI)
Other Non-Current Assets

14268.46 !6227,ll
156.78 12,23

1372.06 2468,23
15.72 9.41

101429.50 90296.60

17571.21 12231.'19
2819A6
4~1.9S , 447~6
492.32 257.30
653.82 79.16

140221.28 122029.49

30088.34 ~6034.95

96786.22 8029763
122.15 38301
276.82 282.64

2734.27 1585.71
5584.99 4454.24

lJ5591.79 113038.18

275814.07 23506767

3469.83 3469,83
126008.89 110097.23

129478.72 113567.06,

! Total Non-Current Assets

CliRR£~T ASSETS
Inventories
Financial Assets
Trade Receivables
Cash and Cash Equivalents
Other Bank Balances
Other Financial Assets

Other Current Assets

Total Current Aneb

Total Assets

B EQUITY Al"D LIABILITIES
EQl!ITY
Equity Share Capual
Other Equity

Total Equity

LIABILITIES
;\O:-;·CURnENT LIABILITIES
Financial Liabrlities

: Borrowings
Other Financial Liabilities

Other Non-Current Liabilities
Provisions
Deferred Tax Liabilities (Net)

23546.J5
40.14
26.34

831.7S
25780.5.3

8670,80
4},20
30.31

868.91
2258366

Total Equil)' and Liablllties

Total Non-Current Liabililies 50225.11 32196.88

Cl'RRENT LIABILITIES
I'lnancial Liabilities

HC1ITOwings
Trade Payublcs

Payable to micro enierrises and small enterprise,
Other payable

Other Financial Liabilities
Other Current Liabil iues
Provisions

45826.06 5227214 \

Tural Current Liabilities 96110.24 89303,73

2028.84
43323.36

2513.42
2329.56

89.00

1530.39
30349.63

2987J~
2057.80

106.45

235067.67 1275814.07
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UNIVERSAL CABLES LIMITED

CASH FLOW STATBtE!\,T FOR THE YF.AR E!\,D~:D 31" MARCil, 2022

C. CASH FLOWS FRO.\f FINANCING ACTIVITIES
Proceeds from Long-term Borrowings
Repayment of Long-term Borrowings
Net Proceeds from Short-term Borrowings
Interest Paid
Dividend P~ld

Nft cosh rrol11/(uJtd in) FinanciDI: se t;vlti ••

Ntt incrtu./(Il e., •••• ) in Cuh and Cli.h tqlllnltDIs (A+8+C)

C,ub and Cub Equival.ntl It the ~lliDniDI orlh. ytlr
Cub ~Dd Cash [qui •.• l.nu "' Ih. tad or lb. yur

Compon.nll or Cash IDd Cash [qui •.• I.D"
Cash In Hand

Ll:"Cbcqucs/Dratts in Hand
Witb 8a nlu :
On Currenl A,counLS

A. CASIl FLOW FROM OPF.RATlNG ACTIVITIES
Nt! Profit b.rn,. TUition
Adj ••llmCDIJ ror :
Depreciation
Low(Profit) on Sale/Disposal of Properly, Plant &. EqUIpment (Net)
Interest Income
DIvidend Income
Rent Income
Interest Expense
!vITM on Derivative Instruments (Net)
Allowance ror Doubtful Trade Receivables
Unrealised Forex Los-'II(Gain) on Borrowings
Remeasurements of net Defined Benefit Plan.
Cash Flow Hedge Reserve

Op er ati,,!: Profit ~fort Worldne; Capilal Cbaages
Movemeut in \Verkio: Clpllal :
lncrcesez(Dccrease ) in Trade Payables
lncrease/(Decrease) in Other FII\8nClal Liabiliucs
Increase!(Dccrcasc) In Provisions
Incre~!(Decre,,",e ) In Other Liabilrucs
[Incrcasej/Dccrease 10 Trade Receivables
(Increase)IUecr~as~ in Inventories
(lncrC'ase)/D~cre~ In Other Financ-Ial Assee
(Increasej/Decrease rn Other Assets

~03t.13

1436.06 2634.55
1.97 (2490)

(17.03) (/911)
(41493) (390 76)
(51126) (495 14)
6413.47 5566.50

(5.09)
100.00
34.71 C!279S)
12.12 (SS27)

(4.27)
1045.75

12076-18

IS II 75

6957.92
846967

B. CASH Fl.OWS FRO~I l"iVESTING ACTIVITlI-:S
Purchase of Property, Plant &. EquipmenlJ
lndustnal Investment Promotion Incentives Recervsble
Proceeds from sale of Property, Plant &. Equipment
Interest Income
Investment in Term Deposits With Bank. (Net of Redemption)
Rent Received
Dividend Received
Ntt cosh fron1i (used in) lonltiD: o.ti,-iti ••

13472.18
(363.96)

(SHI)
167.79

(19408.05)
(4053.39)

(70120)
( 1122.78)

(10397)
(19438)

166
352.28
293.25
65091
631 79

(61096)
102 t 58
491 25

(51H7
8973 28

(2569 al)

64.91
2921

(12.14)
495.14
390.76

(700.33) (160194)

2556.14
(2204 05)
(13 1715)
(S53262)

(69} 91)

1617.25 (7191.59)

(260.86) 17Q 75

183.01 203.16
Ill.1S 38301

1.36 268
65-39 j 50 9{l

55.40 22943
121.1S 38301

Casb Flow rrom Ol'.rllion.
Direct Taxes paid
:-.:.1 cash from/(uJtd h.) OP ••• tinl ocli~ili ••

(203882)
~0785

14.19
(9.74)

51126

~ 14 93 I--""..,..,.~,-i

J 5000.00
(5249 I J)
(I J 13.79)
(647288)

(3';695)
1---=:-::-=-:-1

~ott: The Cash Flow Statement has been prepared und e r the 'Indirect method' as set out in Indian Accounting Standard - 7 on
Cash Flow Statements,
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Notes :

I. The above Financial Results have been reviewed and recommended by the Audit Committee IIJld approved by the

Board of Directors at their respective meetings held on 23'" May, 2022.

2. The Company has only one reportable primary business segment i.e. Electricals IIJld others Cables, Capacitors, Wires
and Conductors, etc. und Turnkey Projects predominantly relating thereto, based on guiding principles given in lnd AS
108 "Operating Segements" notified pursuant to Companies (Indian Accounting Standards) Rules. 2015. Accordingly.
the disclosure requirements as per Ind AS 108 arc not applicable.

3 The Consolidated Financial Results of the Company for the quarter and year ended 31st March. 2022 have been
prepared, interalia, considering the audited consolidated financial results of an Associate Company viz, Vindhya
Tclelinks Limited (VTL). The consolidated financial results of VTL for the quarter and year ended 31st March, 2022
do not include financial results of its three wholly owned subsidiaries (Unquoted Non-Banking Financial Companies)
viz, August Agentsl.imited, lnsilco Agents Limited and Laneseda Agents Limited ('the Subsidiaries"). VTL hus
informed that despite requisition. it has not been provided with valid and duly approved financial statements/results by
the Subsidiaries. Thus, the Consolidated Financial Results of the Company. for the quarter and year ended 31st March,
2022 arc not comparable with that of the previous periods.

4. The ligures for the last quarter ended 31" March. 2022 and 31" March, 202l are the balancing ligures between the
audited figures in respect of the full financial years and the published unaudited year to date figures upto third quarter
of the respective financial years. The figures upto the end of the third quarter were only reviewed and not subjected to
audit by the Auditors of the Company.

5. The management hus considered the possible effects that may arise due to Covid-19 pandemic and as per the current
assessment, the Company expects to recover the carrying value of its assets. The Company will continue to evaluate
the prevailing pandemic related uncertainty and update its assessment.

6. The figures of the previous periods arc rc-classifled/ re-arranged, wherever necessary, to correspond with the CUIT<:nl

period's classification and disclosure.

/;v/v ~ ~vI! (' t: c- c l';l~ ;J 1/0),- f(E ftP. r
J{:' r:.. •. 6.N Dt';T[.

, /'.'" ~c.,.,-..-;; yi: '< j ~-,.-..v .
l("'\,..v\ _. r~v .
,". ("1 (Vb- j!"':') r ~

For Universal Cables Limited

Place: Kolkata

Date : 23'd May, 2022

/C.v,.64-
~)

Chairman
DIN : 00394094
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Universal Cables Limited
Regd. Office & Works :

P.O. Birla Vikas. Satna - 485 005 (M.P.). India.
P: 07672-257121 to 257127. 414000

F: 07672-257131 . E: headoffice@unistar.co.in

Ref: UCLjSECj2022-23 23rd May, 2022

Scrip Code: 504212

-NationalStock Exchange of India Ltd.
Listing Department,
Exchange Plaza, C-1, Block G,
Bandra-Kurla Complex,
Bandra (East),
Mumbai - 400 051

Scrip Code : UNIVCABLESEQ

BSE Limited
CorporateRelationshipDepartment
Phiroz Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

Dear Sirs,

Subject: Declaration on Annual Audited Standalone and Consolidated
Financial Results

[Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015J

The Board of Directors of the Company at its Meeting held on 23rd May, 2022
has approved the Audited Standalone and Consolidated Financial Results of the
Company for the year ended 31 st March, 2022 and we hereby declare that the
Statutory Auditors of the Company, M/s. V. Sankar Aiyar & Co., Chartered
Accountants, (FRN: 109208W) have issued an Audit Report with unmodified
opinion thereon.

This declaration is issued in compliance with the provisions of the Regulation
33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time,
read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016.

This Declaration may kindly be taken on your records.

Thanking you,

Yours Sincerely,
F<?rUNIVERSALCABLESLIMITED

CIN : L31300MP1945PLC001114 I PAN: AAACU3547P I www.unistar.co.in
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