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17" May, 2023
To
The BSE Limited The National Stock Exchange India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai-400001 Bandra(E), Mumbai-400051
Scrip Code: 540203 NSE Symbol: SFL

Subject: Intimation of outcome of the Board Meeting related with Audited Standalone and
Consolidated Financial Results for the quarter and year ended 31* March, 2023

Dear Sir/Madam,

In terms of Regulation 30 and 31 and other applicable provision of SEBI (Listing obligations
and Disclosure Requirements) Regulations, 2015, read with related circulars and
notifications, please find enclosed herewith, Audited Standalone and Consolidated Financial
Results for the quarter and year ended 31% March, 2023 as approved by the Board of
Directors in its meeting held on May 17, 2023. The report submitted by the Auditors of the
Directors is enclosed with the results.

In terms of second proviso to Regulation 33(3)(d) of SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015, we confirm that the Auditors have given
unmodified Opinion on the Annual Audited Standalone & Consolidated financial results of
the Company for the quarter and year ending March 31, 2023.

f—l-'
The Board Meeting commenced at 02:00 PM and concluded at 70: S P N[_
Thanking you,

Yours truly,
For Sheela Foam Limited

Md. Iquebal Ahmad
Company Secretary & Compliance Officer

SHEELA FOAMLTD.
#14, Sleepwell Tower , Sector 135, Noida- 201301
Ph: Int-91(0)-120-4162200 + Fax: Int-91-(0)-120-4162282, 4162283 + Email: contactus@sheelafoam.com
Regd. Office: 604 Ashadeep, 9 Hailey Road, New Delhi-110001, India + Ph: Int-91(0)-11-22026875-76
Toll Free: 1800 103 6664 « www.sleepwellproducts.com » www.sheelafoam.com
CIN-L74899DL1971PLCO005679
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Chartered Accountants Gurugram 122001, INDIA
Tel: +91 12 4281 9000

Independent Auditor’s Report on Standalone Audited Annual Financial Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended

To the Board of Directors of Sheela Foam Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone annual financial results of Sheela Foam
Limited (hereinafter referred to as ‘the Company’) for the year ended March 31,2023 (‘the Statement’),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the
Act”) read with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles
generally accepted in India, of net profit and other comprehensive income and other financial information
of the Company for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone financial results section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the Standalone financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,

Management and Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of the standalone annual financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of this Statement thgx;{g_’ives a
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true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in accordance with the Indian

Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going congern, basis of
accounting and, based on the audit evidence obtained, whether a material unice ists
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related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
which were subject to limited review by us.

Our opinion is not modified in respect of the above matter,

For MS K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W _

Nipun Gupta
Partner

Membership No. 502896
UDIN: 23502896BGTEUQ7897

Place: Gurugram
Date: May 17, 2023
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SHEELA FOAM LIMITED
Regd. office: 604, Ashadeep, 9 Hailey Road, New Delhi-110001
Corporate Office: Sleepwell Tower, Plot No.-14, Sector 135, Nolda, Gautam Bugh Magar (U.P} -201305
Tel: 0120-4162200, Fax: 0120-41622825
CIN- L74895DE1971PLCO0S679
ONE FINANCIAL ILTS FOR THE QLUARTER AMNL YEAR
{Rs. in Crores, Except per share data) |
Quarter Ended Year Ended
Sr. March 31, December 31, March 31, Mareh 31, March 31,
No. Eiculors I w2 02 a5 2022
(Audited) {Unaudited) (Audited} {Audited) {Audited)
1 | income
3} Revenue from operations 520.90 51541 536.81 2,019.82 2,008.21
b} Dther Income 1B.42 24.10 15.13 7B.61 70.22
Total Income [(a} + (b]] 539.32 539.51 551.94 2,09843 2,07843
it | Expenses
a) Cost of materials consumed 259.47 277.62 34156 1,133.11 1,285.95
b) Purchases of stock-in-trade 44,86 43,77 19.07 148.38 53.31
c} Changes in Inventorles of finished goods, work-in-progress and 10.76 1179 147 (3.60)] {8.66)
stock-in-trade
d) Other manufacturing expenses 764 7.37 493 35.26 34,02
) Employee benefits expense 39.80 3403 3169 145.19 131.88
) Finance costs 075 087 072 637 711
g} Depreciation and amortisation expense 10.21 843 8,59 33.76 3238
h) Other expenses 96.18 88,68 83.09 337.78 271.87
Total Expenses [{a) to{h]] 469.67 47256 45112 1,837.75 1,813.87
I | Profit before tax {I-1) 69.55 66.95 60.82 25068 264.56
W | Tax expenses
Current tax 1877 18.69 18.68 68,16 70.54
Earlier tax adjustment (0.55)| 2 {0.70) (0.22)
Deferred tax (0. (387) (5.23)f (184 __(3.07)
Total Tax Expanses 17.78 Uz 13.46 65.82 67.25
V| Profit for the period / year (lll-IV) 51.87 5258 4736 194.86 197.31
Vi | Other Comprahensive Income/(loss)
(a) tems that will not be reclessified to profit or loss
Remeasurements gain/(loss) of net defined benefit plans 159 e | (6.22) (165)| 14.79)
Income tax effect on above {0.39 027 157 0.42 121
{b) items that will be reclassified to profit or loss
+ | Fairvalue galn/{loss) on investments and ather financial instruments 279 {4.91) {2.24) l3-481| 3.24
Income tax effect on above 0.70) 124 0.54 0.88 .82
Total Other Comprehensive income / {loss) for the period/yesr (a+b) 3.29 {448 (6.24)] (3.83) {1.16)
Vil | Total Comprahensive Income for the periadfyear (V+Vi) 55.16 48.20 4112 191.03 19615
Will | Pald up Equity Share Capital (Face value of Rs. 5/- each} 48.78 48.78 24.39 48.78 24.39
D | Other Equity 1,347.02 1,185.13
X |Earning per share {not annuallsed}
Basic and Diluted 5.32 5.40 4.85 19.97 20.22
The stcve fudited standaiond results of Shasie Foam Linited are avalable on cur websits, hetak d on the stock exch bt indis,com and wew,bsalndls,com
Notes:

1 These standalone financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors, In their respective meetings|
held on May 17, 2023.

2 These stendalone financial results have been prepared in accordance with the Indian Accounting Standards {Ind AS) as prescribed under Section 132 of the)
Companies Act, 2013 read with Rule 3 of the Companles {Indian Accounting Standards) Rules, 2015, as amended from time to time,

3 The Company is engaged In the manufacturing of the products of same type/class and has no overseas operations/units and as such there are no reportable)
segments as per Indian Accounting Standard for Operating Segments (Ind AS 108), prescribed, under Section 133 of the Companies Act, 2013, read with relevant,
rules issued thersunder.

4 The Board of Directors of the Company {'Board’) at its meeting held on 8th November 2022, has epproved the Scheme of Amalgamation of the wholly owned
subsidiary of the Company, l.e., International Comfort Technologies Private Limited ("ICTPL* or "Transferor Company 1"} with Sheela Foam Limited (“SFL”" o
Transferee Company”) and thelr respective Shareholders and Creditors under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013
(*Scheme®). The Scheme Is sublect to necessary statutory and regulatory approvals including the approvals of National Company. Law Tribunal, Bench st Delhi
{“NCLT").

5 Board approved the appointment of Mr. Nilesh Mazumdar, 2s Chief Executive Officer In the meeting held on May 17, 2023,

6 Board approved the appointment of Mr, Amit Kumar Gupta, as Group Chief Financial Officer In the meeting held on May 17, 2023.

7 The figures of the iast quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to the

which were subject to limited review.
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8 Certain redlassifications have been made to the comparative period’s financial statements to enhance comparability with the current period's financial stmmm]
and hetter representation of the standalone financial results. As a result, certain line items have been reclassified in the standalone statement of profit and loss,

which has no impact on net resuits. The detalls of which are as under:

(Rs. in Crores)
Quarter ended Year Ended
December 31, March 31, March 31,
o — 2022 2022 2022
{Unaudited) | (Audited) | (Audited) |
Income
Revenue from operatians (Before reclassification) 569.19 563.67 2,124.44
Add /{Less) : Reclassification {53.78 _(26.86), {116.23)
Total Revenus from Operations (After reclassification) 515.41 536.81 2,008.21
Expenses
Cost of Materials Consumed (Before reclassification) 270.48 332.68 1,251.20
Add /{Less) : Reclassification — 7.14 8.88 34.75
Total Cost of Materials Consumed {After reclassification) 277.62 341.56 1,285.95
Expenses
Other Expenses (Before reclassification) 149.60 118.83 428.85
Add /{Less) : Reclassification mgzlL (35.74) (150.98)
Total Other Expenses (After reclassification) 88.68 83.09 | 277.87

9 Certain reclassifications have been made to the comparative year's financial statements to enhanee comparability with the current year’s finandal statements and

better representation of the standalone financial results. As a result, certain fine items have been reclassified in standalone Balance sheet, the details of which are 3|

under:
(Rs. In Crores)
Asat
Particulars March 31, 2022
Trade Receivables
Trade Receivables (Before reciassification) 151.63
_Add 7 {Less) ; Reclassification (15.61)
Total Trade recelvables {After reclassification) 136.02
Trade Payables (other than micro enterprises and small enterprises)
mmcmrmnmmemrmeswmummmmmmy 205.03
| Add /(Less) ; Reclassification (15.61)
Total Trade Payables (other than micro enterprises and small enterprises).(After. reclassificstion) 189.42

10 DwircthequmendeuDeumhual,2022,thecnmpanvIusallmuu.ﬂ,azmequftyshrsofﬁssl-ead!cmmdaﬁmwidbmequluhwumﬂa
aiWememhersﬂmwwmmmuapmrhﬂnmofumrsomle(:ompmyuonthem&tanfzzwm.Mhﬂnmdm
[One) new fully paid up equity share for every D1 {One) existing fully paid up equity share (L:1). The EPS for all the periods presented have been adjusted to this
effect as required by "Ind AS 33 -Eamnings per Share”,




SHEELA FOAM LIMITED
Regd. office: 604, Ashadeep, 9 Hailey Road, New Defhi-110001

Tel; 0120-4162200, Fax: 0120-41622825
CIN- L74899D11971PLCO05679

Carporate Office: Sleepwell Tower, Piot No.-14, Sector 135, Naida, Gawtam Budh Nagar (U.P) -201305

{Rs. In Crores)
As at As at
el March 31, 2023 | march 31, 2022
(Auditad) (Audited)
ASSETS
|Non-current assets
Property, plant and equipment 237.10 235.02
Right-of-use assets 16.31 18.35
Capital work in progress 189 0.64
Investment property 343 X
Investments in subsidiaries 196.67 196.67
Financial assets
{i) Investment in preference shares 29.90 299)
(ii) Other investments 56.41 528.83
(#i} Loans 122.29 778
{iv) Other finandal assets 16.98 19.07
Non current tax assets {net) 6.71 463
Other non-current assets 324 260
Total non current assets 650.93 111712
Currant assets
Inventories 18894 203.47
Financial assets
(1) Investments 706.48 83.98
{il) Trade recaivables 164,00 136.02
(i) Cash and cash equivalents 10,43 14.31
{iv) Bank balances other than cash and cash equivalents 027 032
{v} Loans 0.59 555
(vi) Other financlal assets 6.40 2818
Other current assets 37.04 15.23
Total current assets 1,114.15 431.06
Total assets 1,805.08 1,508.18 |
EQUITY AND LIABILITIES
'Hllllv
Equity share capltal 48,78 24.39
Other equity 1347.02 1,185.13
Total equity 1,395.80 1,203.52
Non-current labilities
*Hmndﬂ liabilities
{1} Lease liabilities 14.88 18.27
(i1} Other non current finandal Habilities 2548 50.34
Long-term provisions 897 6.03
QOther non current llabilities 0.20 023
Deferred tax fiabilities (net) 1.89 4&
Total non eurrent fiabilities 51.42 79.69
Current llabilities
Financial liabilitles
(1) Lease liabilities 127 113
{il) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 6.31 4.45
- Total outstanding dues of creditors other than micra enterprises and small enterprises 176.47 189.42
(iil) Other financial liabilities B6.27 4131
Short-term provisians 10.89 10.53
Current tax ligbilities (net) 116 -
Other current liabilities 75,49 72.13
| Total current liabilitles 357.85 318.97
Total liabliitles 409,28 398.66
Total equity and lnbifities 1,805.08 1,60818

Place: Noida &
Dated: May 17, 2023 e




SHEELA FOAM LIMITED
Regd. office: 604, Ashadeep, 9 Halley Road, New Delhl-110001
Corporate Office: Sleepwell Tower, Plot No.-14, Sector 135, Noida, Gautam Budh Nagar (U.P) -201305
Tel: 0120-4162200, Fax: 0120-41622825
CIN- L74899 D11971PLCO0S679

AUDITED 51 ATEMENT OF STANOALONE CASH FLOWS FOR THE YEAR ENDED M

(Rs. In Crores)

For the year For the year
Lﬁrﬂwhrs ended ended
March 31, 2023 | March 31, 2022

A. Cash flow from operating activities
Profit before tax
Adjustments for:
Depreciation and amortisation expense
Finance costs
Uiabilities/provisions no longer required written back
Provision for doubtful receivables
Provision for warranty
Investment Subsidy income
Advances/Balances written off
Falr value (gain) / loss on investments (net)
{Profit) / Loss on sale of investments {net)
(Profit) / Loss on sale of property, plant and equipment (net)
Net Less on foreign currency forward contracts
Unrealised foreign exchange {gain) / loss (net)
Rental income (short term lease)
Interest income
Operating profit before working capital changes
Changes In warking capital:
Decrease/({Increase} In Inventories
{Increase) / Decrease in boans and trade receivables
Decrease/ (Increase) in ather financial and non-financlal essets
(Decrease)/increase in trade payables
(Decrease) / Increase In other financial liabllities, non-financial liabliities and provisions
Cash generated from operations
Income tax paid {net of refunds)
MNet cash flow from cperating activitles (A)
B. Cash flow from Investing activities
Purchase of property, plant and equipment and change in capital work-in-progress
Proceeds from Sales of property, plant and equipment
Capital Advances
Investment in shares of Subsidiaries {net}
Investment In bonds, debentures end mutual funds (net)
Loans given to Subsidiary Company
Repayment of loans by Subsidiary Company
Proceeds from bank deposits
Interest and principal on lease receivable received
Rental income (short term lease)
interest income received
Net cash flow / (used in) Investing activities (B)

C. Cash flow from financing activities
Feyment of lease liabilities {principal and Interest) (2.61) (L.95)
Fees pold for incrense In authorised share capital (0.50) -
Finsnce tosts 5. (4.07
Net Cash {used in) Finencing Activities (C)
Net {decrease)/increase In cash and cash equivalents (A+B+C) (3.88) {20.73}
Cash and cash equivalents at the beginning of the year 14.31 35.04
Cash and cash equivalents st the end of the year 10.43 14,31
Notes to statement of cash flows :
Companents of cash and cash equivalents as under -

Balance with banks - Current Accounts b 10.35 4,82

Deposits with bank with original maturity of less than 3 months 0.01 9.33

Cash on hand

. e

Dated: May 17, 2023 Sed Acc
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The Palm Springs Plaza
Office No. 1501-B, 15th floor
Sector-54, Golf Course Road
Gurugram 122001, INDIA
Tel: +91 12 4281 9000

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Group
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended

To the Board of Directors of Sheela Foam Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated annual financial results of Sheela Foam
Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), for the year ended March 31, 2023, (‘the Statement’)
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing

Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries the aforesaid Statement:

(i) includes the annual financial results of Holding Company and the following entities:

Sr. No Name of the Entities Relationship with the Holding
Company
1 Divya Software Solutions Private Limited, India Wholly owned Subsidiary
2 Sleepwell Enterprises Private Limited, India Wholly owned Subsidiary
3 Staqo World Private Limited, India Wholly owned Subsidiary
4 International Comfort Technologies Private Limited, | Wholly owned Subsidiary
India
5 International Foam Technologies Spain, S.L.U Wholly owned Subsidiary
6 Joyce Foam PTY Ltd., Australia Wholly owned Subsidiary
7 Stago World Kft., Hungry Subsidiary of Stago World
Private Limited
\SSod Staqo Incorporated, USA Subsidiary of Stago World
/ Private Limited
\ \ X % % Staqo Technologies L.L.C, Dubai Subsidiary of Stago World
A ;;%;1 Private Limited

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune

, INDIA, Tel: +91 22 6831 1600
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Sr. No Name of the Entities Relationship with the Holding
Company
10 Joyce WC NSW PTY Limited Subsidiary of Joyce Foam PTY

Ltd., Australia

1 Interplasp, S.L, Spain Subsidiary of International
Foam Technologies Spain, S.L.U

(i) are presented in accordance with the requirements of the Listing Regulations in this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the
Act”) read with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles
generally accepted in India, of net profit and other comprehensive income and other financial information
of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Consolidated financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred
to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the recognition and
measurement principles laid down in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid. A

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
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In preparing the Statement, the respective Board of Directors of the companies included in the Group

are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s repoert that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the Statement. We are responsible for the direction,
@9 supervision and performance of the audit of financial information of such entities included in the
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Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters

1. The Statement includes the audited Financial Results of 10 subsidiaries, whose Financial Statements
reflect Group’s share of total assets of Rs. 1,055.39 crores as at March 31, 2023, Group’s share of total
revenue of Rs. 871.53 crores, Group’s share of total net profit after tax of Rs. 29.90 crores, and Group’s
share of total comprehensive income of Rs. 46.31 crores for the period from April 1, 2022 to March 31,
2023 and Group’s net cash flow of Rs. 1.62 crores for the year ended as on date respectively, as
considered in the Statement, which have been audited by the other auditors whose reports on financial
statements of these entities have been furnished to us and our opinion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done
and the reports of the other auditors.

2. Certain subsidiaries are located outside India whose financial statements have been prepared in
accordance with the accounting principles generally accepted in their respective countries and which
have been audited by other auditors under generally accepted auditing standards applicable in their
respective countries. The Holding Company’s Management has converted the financial statements of such
subsidiaries located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India.

We have audited these conversion adjustments made by the Holding Company’s Management. Our opinion
on the Statement, in so far as it relates to the financial statements of such subsidiaries located outside
India is based on the report of other auditors and the conversion adjustments prepared by the
Management of the Holding Company and audited by us.

Our opinion is not modified in respect of the above matter.
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3. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
which were subject to limited review by us.

Our opinion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
Firm Registration No.105047W

Nip ‘%f.'l

un Gupta \
Partner A
Membership No.: 502896 TP
UDIN: 23502896BGTEUP4471
Place: Gurugram
Date: May 17, 2023
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SHEELA FOAM LIMITED
Regd. office: 604, Ashadesp, 9 Hailey Road, New Delhi-110001
Corporate Office; Sleepwell Tower, Fiot No.-14, Sector 135, Noida, Gautam Budh Nagar (U.F) -201305
Tel: 0120-4162200, "as: 0120-41622825
CIN- L74859DL1971PLCO05S679
L RESUETS FORTRE O
{Rs. in Croves, Except per share data)
Quarter Ended Year Ended
. : March 31, December 31, March 31, March 31, March 31,
r. NoJ Particulars 2023 2022 2022 2003 2022
(Audited) {Unaudited) {Mudited) (Audited} (Audited)
L] Income
a) Revenue from operations 729.04 760.92 T36.76 287332 2,865.58
b} Other Income 17.40 28.16 15.76 86,50 T9.16
otal Income [{a) + (b)) T46.44 789.08 752.52 2,959.82 2,344.74
[} Expenses
a) Cost of materlals consumed 35542 41991 470,23 1,618.30 1,833.25
b) Purchases of stock-in-trade 62,35 53,75 19.30 180.63 53.54
c) Changes in inventories of finished goods, work-in-progress and
i i 1438 5.64 (2.54) {12.09)| 10.78)]
d} Other manufacturing expenses 16.95 1522 10.34 67.65 62.29
e} Employee benefits expense 72.58 69.59 62.26 279.15 255,48
f) Finance costs 5.95 4.86 213 107 16.97
&) Depreciation and amortisats i 2607 2240 23.73 89.62 £0.78
h) Other expenses 115.53 121.08 105.32 442.40 355.86
Total Expenses [{a) to (h)] 683.64 712.45 630.77 2/686.73 2,648.33
i | Profit before tax {i-1i) 62.80 76.63 6L75 273.09 23635
IV |Taxexpenses
Current tax 18.83 23.10 18.16 7B.76 B332
Eartier tax adjustment (018l {0.51) - (0.77)} (0.22)
2 e (167) [7.02)f (5.71) 17.96)) (s46)|
Total Tax Expenses 17.00 15.47 1245 70.03 77.64
v Prafit for the period [ year (1I-1V) 4580 6116 49.30 203.06 21871
VI jother Comprehensive Income/{loss)
|1} ttems that will not be reclassified to profitor loss
Re-measuremants gain / (loss) of the nat defined benefit plans 138 {1,06)] {GASIJ {1.81)) {5.06))
Income tax effect an above (0.34H 027 1.65 0.46 129
(b} ems that will be reclassified to profit o koss
Fair value gain f {loss) on investments and other Assets 279 {4.91) {2.14) {3.48)] 324
Income tax effect on above (.70} 1.23 0.54 | 088 (0.82)
|c} Exchange difference on transiation of foreign operatl 12.30 (1.46 {0.29) 16.47 (D_m'l
[Total Other Comprehensive ncome/ioas) for the perbod fyear (a+hc) 1543 (5.93) 672 12.52 (1.85]
Vil | Votal Comprehansiva Income for the period fyear (V+V1) 61.23 55.23 42.58 215.58 216.85
VIl [Profit for the period/year attributable to:
shareholders of the parent company 44.81 £0.53 49.23 201.15 21731
Nom-controiling interest 039 0.63 0.07 191 1.40
X JOther Comprehensive Income/{loss) for the period/year stiributable to: J
Shareholders of the parent company 15.43 {5.93)) (6.72 1252 {L.85
Non-controlfing Interest . ) . . .
X |Total Comprehensive income for the periodfyear attributshle to:
shareholders of the parent company 60.24 54,60 4251 213.67 215.46
Non-controfling Interest 099 0.63 0.07 191 1.40
Xl Pald up Equity Share Capital [Face value of Rs. 5/- each) 48,78 48.78 24,35 48.78 2439
« W Gther Equity 1,551.61 1,368.17
il ming per share (netannualised)
askc and Diluted 4,69 6.27 505 20.81 2242
That sbown Budited Consalidatnd results of SneHs mre avalabie on our wabalbe, www, FPLECT & mﬁlﬂuﬂwﬂﬁmmﬁm.mlm Wi btiendid conm
Notes:
1 These consolidated financlal results have been d by the Audit € and subseguently app d by the Board of Directors, in thelr respective muetings held op
May 17, 2023,
1 Thase consolidated financial results have been prepared in sccordance with the Indlan Accounting Standards {ind AS) as prescribed under Section 133 of the Companies A
2013 read with Aule 3 efthe C les (Indian Ac g Standards) Rules, 2015, as amended from time to time. ﬂ.‘
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Segment Reporting as per Indian Standard for Operating 5 [Ind AS 108), preseribed, under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder:

The Group Is mainly engaged in manufacturing of the products of same tyne/class, and therefore there is no reportable Business Segments . The Group has Geogr
Segments as given below;

Geographical Segment:

The analysis of the geographical segment based on sales made within India and outside India by the Graup is as under;

{As. in Crores)
Quarter Ended Year Ended
Particulars March 31, December 31, March 31, March 31, March 31,
w23 2022 2022 2023 2022

|Audited) {Unaudited) [Audited) {Audtted} {Audited)
48510 516.84 47140 1,997.93 1,954 92
24384 244.08 265.36 27534 910.66
(Within India 523.42 429.62
(Qrtside indin 676.89 588.06

The Board of Directors of the Holding Company ['Board’) at its meeting held on Bth November 2022, has approved the Scheme of Amalgamation of the whally owned

bsidiary of the C (| ional Comfort Technol! Private Limited {"ICTPL" or "Transferor Company 1%) with Sheeta Foam limited ("SFL” or "Trantferes
Company"] and their respective Shareholders and Creditors under Sections 230 to 232 and other appli provisions of the Companies Act, 2013 (*Scheme”). The Scheme
is subject to v st y and regulatory approvals including the ay Is of National C Law Tribunal, Bench at Defhi [*NCLT*).
The Board of Holding C ¥ app 4 the appol of Mr, Nilesh Mazumdar as Chief Executive Officer in the meeting held on May 17, 2023.

The Board of Holding Company approved the appointment of My, Amit Kumar Gupia as Group Chief Financial Officer in the meeting held on May 17, 2023,

The figures of the last quurter are the balanding figures between audited figures in respect of the full financlal year and the published year to date figures up to the third
quarter of the respective financial year, which were subject ta limited review.

Certain reclassifications have been made Lo the comparative period's fi | stat to enhance comparability with the current period’s financial statements gnd
better rep ion of the © lidated financial results, As a result, certaln line items have been redassified in the consolldated statement of profit and loss, which hag
no impact on net results, The detalls of which are as under:
§Rs. In Croves}
Quarter Ended Year Ended
December 31, March 31, March 31,
Pasticulars 022 2022 2022
{Unaudited) (Audited) (Audited)

Income

Revenue from operations (Before reclassification) B16.98 76162 1,5981.81

Add /{Less) : Reclassification (36.06)| (20.86) {116.23)

Total Revenue from Qperations (After reclassification) 780,92 738.76 2,B65.58

Expenses

Cost of Materials Consumed (Before reclassification) 412,77 461.35 1,798.50

Add /{Less) : Reclassification 7.4 B8.58 34.75

Total Cost of Aaterials Consumed (AR#v reclassiication) 31991 70.23 1,833.25 |

Expenses

Employee benefit expenses (Before reclassification) 69,94 61.69 157.49

Add /{Less) : Reclassification (0.36)) {0.43) 2.27)

Total Employee benefit axpenses (After reclassification) 69.59 6226 255,48

Expenses

Other Exp (Before reciassif 183.92 140.63 0463

Add /(Less) : Recinssification (62.84)) (35.31) {148.77)

Total Other Expenses (After reclasification) 121.08 I 105,32 155,86

Certain reclassifications have been made 1o the comparative year's fi al o P ility with the current year's finandal statements and better
fep ion af the lidated results. As a result, certaln line tems have been reciassifisd in consolidated Balance sheet, the details of which are as under:

{Rs. in Crores)
Asat
Particulars March 31, 2022

Trade Recetvables

Trade Receivables {Before reclassification) 285,04

Add /(Less) : Reclassification (15.65)]

Total Trade recaivablas (After reciassification) 269,39

Trade Payables {other than micro enterprises and small enterprises)

Trade Payables (other than micro enterprises and small enterprises) (Befors rectassification) 296,75

Add /{Les3) : Reclassification (15.89)

Total Trade ptyables (other than micro enterprises and small enterprises) (After raciamification] 280,36 |

During the quarter ended December 31, 20232, the Holding Company has allotted 4,87,82,808 equity shares of Rs. 5/- each credited as fully paid bonus equity shares to thel
eligible membars of the Holding Company whose names appear in the register of mambers of the Holding Company as on the record date of 22nd December, 2022 In thel
fatio of 01 {One] new fully pald up equity share for every D1 {One) existing fully paid up equity share (1:1}, The EPS for all the periods pr { have been adjusted to this
effect as required by “Ind AS 33 -Earnings per Share"”,

Previous quarter's / year's figures have been regrouped / restated wheraver, consldered necessary,

\_;(_)

(Rahul Gautam)
Managing Diractor
DIN : 00192099

Place: Nolda
Dated: May 17, 2023
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ATEMENT OF CON 3
(Rs. In Crores)
Asat Asat
[ March 31,2023 | March 31, 2022
{Audited) {Audited)
ASSETS
M-Curment assets
Property, plant and equipment 429.04 435.47
Right-of-use assets 108.55 13936
Capital work in progress 287.49 11989
Intangible assets 274.02 252.03
Investment property 53.39 56.17
Finarcial assets
{1} Iavestments 56.41 528.83
(i) Loans 194 0.08
{lif) Other financial assets 5.19 458
Deferrad tax assets 13.68 783
Non current tax assets {net) 12.39 633
Other non-cumrernt assets A543 25.64
[rotal non current assers 1277.53 1,576.77 |
Cwrrent asgets
Imventories 33133 314,46
Financlal assets
[i} Investments 71196 B9.38
(i)} Trade recelvables 28197 269.38
{lii} Cash and cash equivalents 42.27 40.81
(iv) Bank balances other than cash and cash equivalents 0.26 03z
{v) Loans 0.67 5.57
(vi) Other financial assets 100 2634
Other current assets 63.81 4022
[Total current assets 1.433.27 7
[Fotatasses 2.710.80 5
Equmm UABILITIEES
quity
Equity share capitsl 48.78 2439
Other pquity 1,551.61 136817
ity attributable to shareholders of the parent Company 1,600.39 1,392.56
on-controling intenest 8.26 763
Total equity 1,608.65 1,400.19
INon-current Rabilities
Financial lfabilitles
(1) Borrowings 283.81 228.18
(ii} Leasa limbilities 87.43 105.65
{iii) Othar non current financial liabilities 2594 50.34
Long-term provisions 13.04 1933
Other non current liabilities 0.20 023
Deferred tax llabilities __8,32 9.67
ratal non current fiabifives 418.80 41340 |
JCurrant Habilities
Financlz! i:ablfities
1} Borrowing 183 EL 109.57
(i1} Lease lmhifities 15.98 23.06
[iii} Trade payables
- Total outstanding dues of micro enterprises and smell enterprises 7.22 5.06
- Total outstanding dues of creditors other than micro end small 252.19 2E0.36
(iv) Other Anancial fabilities 91.71 44.03
Shart-term provisions 20.51 10.56
Current tax [labilites 117 -
Other current liabilitles 110.76 W.CE
atal current llabilities
Eﬁﬂl fiabilities §
( (% J
Flace: Nolds LCE N ot/
Dated; May 17, 2023 NG g O
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AUDITED STATEMENT O DATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023
(Rs. In Crores)
For the year For the year
Particulars ended ended
March 31,2023 | March 31,2022
A Cash flow from operating activities
Profit before tax 273.09 29535
Adjustments for:
Dapreclation and amortisation expense 80.78
Finance costs 16.97
Advances/Balances written off (including bad debts) 0.15
Provision for doubtful receivab 0.05
Provision for warranty 2.70
Investment subsidy Income fo.03))
Net loss on forelgn currency forward contracts -
Fair value loss/{gain) on investments {net) 3.83
(Prafit) on sale of investments {net) {12.28)
Liabilities/p ions no longer reguired written back {0.58)|
Unrealised forelgn exchange loss/[gain) (net) 257
Rental income (11.33)
Interest income {37.59])
Loss/[profit) on sale of rty, plantand equip {net) 0.28
Operating profit before working capital changes 34880
Changes In working capital:
Decrense/{increase] In Inventories (11.85)
Decresse/{Increase) In loans and trade recelvables (18.61)
Decrease/{Increase) in other financial and non-financlal assets (28.27]
[Decrease)/increase in trade payables (29.25)
[Decrease}/Increase in other financial liabilities, non-financial liabilities and provisions 33.16
Cash generated from operations 292,71 I
Income tax paid (net of refunds) (B0,
Net cash flow from operating activities [A) 212.01
B. Cash flow from Investing activities
Purchase of property, plant and equipment and change in capital work-ln-progress {211.62) (163.45}
Proceeds from Sales of property, plant and equipment LH)I 20.55
Investment in bonds, debentures and mutual funds {net) {126.70; (199.15)
Proceeds from bank deposits : 0.05 .
Loans & advances givan 304 (0.40)
Rental Income: 12.57 11.39
Interest income received 52.51 24.62
Net cash {used in) investing activities {B)
C. Cash flow from finandng activities
Payment of Dividend during the year (3.73)
Subsidy received during the year 0.14
Faes pald for Increase In Authorlsed Share capital b
Procesds from long term borrowings 95.87
Repayment of long term borrowings [LIEES |
Proceeds from short term borrowings 93.11
Repayment of short term borrowings {56.53)
Payment of |=ase |abilities (24.45)
Finance cosks (11,40
Net Cash from / (used In} Financing Activities (C} 32.67
Net (decreaselfincrease in cash and cash egulvalents (A+8+C) 5
Effect of exchange differences on translation of foreign currency cash and cash equivalents ®
Cash and cash equivalents at the beginning of the year 57.36
Cash and cash equivalents st the end of the year _ #0281
Notes to statement of cash flows :
Components of cash and cash equivalents as under :
Cash onhend 0.13 0.21
Depos|ts with bank with original maturity of less than 3 months 1.42 9.34
Balance with banks - Current Accounts 40.72 3126
.27 30.81 |

Place: Nolda
Dated: May 17, 2023

| Gautam)
Managing Director




