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Hindalco Posts Record Quarterly Net at 74,119 cr Je

Ql SHO[N Robust performance by US subsidiary
Novelis boosts bottom line, revenue jumps 40%

OurBureau

Mumbai: Aditya Birla Group’s
aluminium arm Hindalco on Wed-
nesday reported record profit for
the second consecutive quarter on
the back of superior performance
from US-subsidiary Novelisevenas
highinput costsresulted insequen-
tially lower margins and profits at
theIndia unit.

The company reported a consolida-
ted top line of 258,018 crore for the
April-June period, up 40% year-on-
year. The consolidated profit impro-
ved by 48% to 24,119 crore, the compa-
ny’shighest-everinaquarter.

Earnings before interest, tax, de-
preciation and amortisation (Ebit-

da) improved by 27% year-on-year to
28,640 crore. However, higher input
prices and a correction in metal pri-
ces on the London Metal Exchange
meant that Ebitda margins narro-
wed 153 basis points t014.9%.

Reacting to the earnings, the Hin-
dalco stock closed 4.41% higher on
the BSE at?440.05. Benchmark Sen-
sex ended the session marginally
lower. The Hindalco stock has gai-
ned over 23% in the past month but
lost almost 8% since the beginning
of thisyear.

“Novelis had an excellent Q1. Most
of their markets did well,” Satish Pai,
the managing director of Hindalco,
said during a press call Wednesday
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sharp expansion in Ebitda both year- declined from around $3400 to $2600

on-year and sequentially to 4,334
crore. In contrast, Ebitda at the alu-
minium upstream business in India

expanded year-on-year but narrowed.

sequentially to ¥3,272 crore.

The fortunes of the Indian upstre-
am aluminium business closed fol-
lowed the prices of the metal. The
prices of aluminium on the LME

per tonne through the June quarter
compared to a peak of almost $4000
inMarch. 3
Aluminium prices havesince further
corrected to around $2400, heralding
aweaker performance for the compa-
ny intheongoingquarter.

The company also relied on chea-
per coal and alumina stock

the June quarter, protecting its
margins to anextent from the infla-
ted input cost environment. Howe-
ver, the expensive coal stocked du-
ring the months of May and July
willbeconsumedintheongoingqu-
arter, which will hurt the margins
of the company in Q2.

“The aluminium upstream busi-
ness will have thetoughest quarter in
Q2,” Paisaid.

However, the diverse nature of
Hindalco’s business - spreading
across upstream and downstream
aluminium businesses, Novelisand
itscopper business would mean that
the margin impact would be cushio-
ned, hesaid.

The impact of the easing coal prices
today will show in the company’s Q3
and Q4 performance, boding well for
the company’sfinancials in the latter
half of this fiscal year following a

sduring challenging Q2, Pai furthersaid.
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Indiais ina Sweet Spot
as World Looks to Adopt
China-plus-one Strategy:
says Vedanta Chairman

OurBureav

Mumbai: A combination of
factors from India being the -
fastest growing major econo-
my to the country being a fa-
vourable option for thoseloo-
king to reduce dependence
on China makes this India’s
moment, said Vedanta chair-
man Anil Agarwal.

Globally, policymakers are
dealing with inflationary
and recessionary pressures
simultaneously, Agarwal sa-
id, addressing shareholders
at Vedanta’s annual general
erﬁllgm‘gednmday =

Fortunately, India is doi

better than most countri:,'g’ m:
hesaid. “Geopoliticsand geo-
economics are also undergo-
inga change. The world islo-
oking to adopt a China-plus-
one strategy and India is cle-
arlyi tspot. ThisisIn-  be rob:
dia’smoment.”

The commodities sector is
going through a volatile pe-
riod but, structurally 'the
world is moving towards a
minerakintensive = future.
Over the medium term,
supply will remain a chal-
lenge as demand will be ro-
bust, he said. This bodes well

for the mining-to-petroleum

re in zine, oil & gas and alu- 4
minium businesses. The

company recently acquired ’
Nicomet, making it the sole 5

and display units in India 2
and has already tied up with
Foxconn for this, hesaid.

“I truly hope this is only
the beginning of thecrea-
tion of a Silicon Valley in
India with hundreds of en-
terprises and hundreds of
thousands of talented Indi-

' ans producing value
billion as capital expenditu- * world An‘nrﬁm\ sa\g?r the
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Sr. No.

Particulars

Standalone Resulits

30-Jun-22

Quarter ended
31-Mar-22

-Year ended
31-Mar-22

30-Jun-21

30-Jun-22

Un-audited

Audited -

Audited
78,053

Un-audited

Un-audited
20,294

Year gnded
31-Mar-22
Audited
78,210

tax)

producer of
nickel in In-
dia, he said. 6
The metal is

1 |[Total Income from Operations
2 |Net Profit for the period before tax ,

3 |Net Profit for the period after tax

Total Comprehensive income for the périod (Comprising Profit
for the period after tax and Other Comprehensive Income after

Equity Share Capital

Eamings Per Share (of Re. 1/- per share)
(1) Basic

20,192
3,844

2,872

127
1.27

26,508
laum

1,824

ET 13,696

2,639 10,629

1931 7,824

1,977 1,914 7,925

2,267 2,267 | 2,267

345
345

0.80 0.85

0.80 0.85

3,855

2,883

2,908

2,267

127
1.27

1,933

2,267

0.86

10,681

7,876

7,977

2,267

347

347

0.86

RV ERNUH N CHVER AN

(2) Diluted

_Notes ;

ring of semi-
conductors

This statement has been prepared in accordance with Compani i i . .
accounting policies {o the extent applicable. panies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Com,

\

1 The above resuits for the Quarter ended June 30, 2022 were reviewed by the Audit Committee and approved by the Board of Directors atits meeting held on August 09, 2022.
panies Act, 2013 and other recognised

By Order of the Board
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