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THE ECONOMIC TIMES I MUMBAI I THURSDAY I II AUGUST 2022 I WWW.ECONOMICTIMES.COM companies: Pursuit of Profit • 
IIlndalco Posts Record Quarterly Net at ~4,119 er· :3-~~-
01 SHOW Robust performance by us subsidiary . . the ·June quarter, protectin_g its ' 1:. ·,. -~ .. -:: .. 
N I

. b ' . . Strong Growth High input margins t.o an extent from the mfla- ., .. ,.,, •·· . .Y < · - . 
ove IS oosts bottom I me, revenue Jumps 40% . . costs resulted ted input cost ~_nvironment. Howe- jf$1f , l Hlndalco's · In sequentially ver, the expensive coal stocked du• • , • 

da) improved by 27% year-on-year to t, consolidated profit -lower margins ring the months of May and July 
Our Bureau rB,640 crore. However, higher _input Improved by;, and profits willbeconsumedlntheongoingqu-

prices and a correction in metaJ pri- at the arter, which will hurt the margins 
Mumbai: Aditya ' Birla Group 's ces on the London Metal Exchange · 48% ' llllm -India unit of the comparly in Q2. 
aluminium arm Hindalco on Wed- meant that Ebltda margins narro- ' Ebitda Improved "The aluminium upstream busi-
nesday reported record profit for wed 153 basis points to 14.9%. · . by 27% YoY to Impact of Ille ...,111 mal prklS ness will have the toughest quarter In 
the second consecutive quarter on Reacting to the earnings, the Hin- todaywlll - lnlhe 5 Q2," Pai said. 
thebackofsuperiorperformance dalcostockclosed4.41%hlgheron ' ~8,640 (r Q3andQ4per1'ormara:~ However, the diverse nature of 
fromUS-subsidiaryNovelisevenas theBSEatf440.05.BenchmarkSen- ; · · , , Hindalco's business - spreading 
highinputcostsresultedinsequen- sex ended the session rnarginaBy across upstream and downstream 
tially lower margins and profits at Jower:_The Hindalco stock has gai- sharp expansion in Ebitdabothyear- declinedfromaround$3400to$2600 aluminium ~uslnesses, Novelisand 
the India unit. ned over 23% In the past month but on-year and sequentially to f4,334 per tonne through the June quarter itscopperbuslnesswouldmean that 
The coinpany reported a consolida- lost almost 8% since the beginning crore. In contrast, Ebltda at the alu- compared to a peak of almost $4000 the margin Impact would be cushio-

ted top line of rSB,018 crore for the of this year. mlnium upstream business in India · ln'March. ' · ned, he said. 
April.June period, up 40% year-on- "Novells had an excellent Ql. Most expandedyear-0n-yearbutrtarrowed . Alumlniumpriceshaveslncefurther Thelmpactoftheeaslngcoalprices 
year. Tbe consolidated profit impro- of theirmarltets did well," Salish Pai, sequentially to f:l,272 crore. corrected to around $2400, heralding today will show In the company's Q3 
ved bY 48% to r4,ll9 crore, the com pa- the managing director of Hindalco, The fort_unes of the Indian upstre- a weakerperformanceforthe com pa' and Q4 performance, boding well for 
ny'shighest-everinaquarter. said during a press call Wednesday am alummlum business closed fol- nyintheongoingquarter. thecompany;sfmancialsinthelatter 
Earnings before Interest, tax, de- evening. lo':"ed the price~ of the metal. The The company also re11ed on chea- half of this fiscal year following a 

predation and amortisation (Ebit- TheUS-basedsubsidiaryreporteda prices of alummium on _the LME " percoalandaluminastocksduring challengingQ2,Paifurthersaid. 
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India is in a sweet Spot 
as World Looks to Adopt 
China-plus-one Strategy: 
says Vedanta Chairman • GRAUER .& WEIL (INDIA) LIMITED 

our Bureau 

Mumbai: A combination of 
factors from India being the · 
fastest growing major econo-
my to the country being a fa. 
vourableoptionforthoseloo-
k!ng to reduce dependence 
on China makes this India's 
momen~said Vedanta chair· 
manAni!Agarwal. 
Globallx policymakers are . . . 

dealing with in1lationary re_ ID 21nc, oil & gas and alu-
and recessionary prassures nu,ruum busmesses. '.fhe 
simultaneouslx Agarwal sa- company recently_ acquired 
id, addressing shareholders Nicome!, making 11 the sole 
at Vedanta's annual general producer of 
meeting on Wednesday. • nickel in ln-

"Fortunate\x lndla lsdoing o..rlhe dla, he said 
better than most countries," medium The metal is 
hesaid "Geopoliticsandgeo- torm, in ·high. de-
economlcsare alsoundergo- -•Ill mandforelec-
inga clwige. The world ls lo- Nfflllna tric vehicles 
ok!ng ID adopt a China-plus- c111111,,..as and batteries. 
one strategy and India ls cle- demand wtn It ts also in- · 
arlylnasweetspot Thtslsln· be robust, vesting in the 
dla'smoment." saysAnll manufactu-
The commodities sector ls .- ring of semi-

going through a volatile pe- conductors 
riod bu~ structurallx · the and display Wlits in India 

· world ls moving towards a . and has already tied up with 
mineral-Intensive future. Fbxconn for this, he said. 
Over the medium term, "I truly )lope this is only 
supply will remain a cha!- ,lhe beginning of the ·crea-
lenge as demand will be ro- lion of a Silicon Valley In 
bust,hesald. This bodes well India with hundreds of en-
for the mining-to-petroleuni terprises and hundreds of 
conglomerate. thousands of talented Indi-

VedantawfilbeinvestingS2 ans produclngvalu_eforthe , 
U\Ukm. && ce;p\tal.~\U-- • WQT'\d." A.Starwa \ aa\d, 
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SINCE 1957 , . . . . CIN • L74999MH1957PLC010975 
Statement of Financial Resµlts for the Querier Ended June 30, 2022 Ru.......:i In Lacs 

' Standalone Results ConsoldatBd Results 

Sr.No. Particulars ', ~· Quarter ended ·Year ended Quartarendld veor,nded 
' 30-Jun-22 31-Mar-22 30.Jun-21 31-Mar-22 30.Jun-22 31-llar-22 30.Jllll-21 31--22 

Un--audlted Audited .. Un-audited Audited Un-audited Audited Un-audited Audited 

1 Total Income from Operations ~ ,192 
. / }~i\ 

13,696 78,053 20,294 26,527 13,771 78,210 

,.· . 10,681 
2 Net Profit for the period before tax 3,844 , .. 2,478· · ,·. , 2,639 10,629 3,855 2,,4511 2,658 

.-~·''\,._·~ ·•\ , I 
3 Net Profit for the period after tax 2,872 ,,,,,.j, 1;82{ \. · 1,931 r,_a2, 2,883 ,1,804 1,950 7,876 

., ., 

'" Total Comprehensive income for the period (Comprising Profit 
4 for the period after tax and Other Comprehensive Income after 2,897 1,977 1,914 7,925 ;908 1,957 1,933 7,977 

, tax) 

5 Equity Share capital ·. 2,267 2,267 . 2,267 2,26'7 2,'Nr '' 2,267 U67 2,267 

,~.: l;;· 
6 Earnings Per Share (of Re. 1/- per share) : 

(1)Basic 1.27 0.80 0.85 3.45 1.27 O.l!d 0.86 3.47 

, 21 Diluted 1.27 0.80 0.85 , 3.45 1.27 , • . o,SO:, 0.86 3.47 

.l!2IU..;. 
., 

1 The above results for~ Quarter ended June 30, 2022 were reviewed by th~ Audtt Committee and approved by the Board of Directors at its meeting held on August 09, 2022. 

2 This Slatement has been prepared in accordance with Companies (Indian Accounting Standards) Rules 2015 (Ind AS) prescribed under section 133 of the Companies Ml, 2013 and other ieoognllee! 
accounting poiK>es lo the extent applicable. ' . · 

By Order of Illa Board 

' ; 
' SDI• 

Place: Mumbai 
Date: "Ao,nust OI 2022 .... , . -:; .. · ... . ~. .. , ,, • , .,r • 
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«li» GRAUER & WEIL (INDIA) LIMITED 
• Regd. Office: Akurli Road, Kandlvall (East), Mumbai 400 101 

• SINCE 1957 CIN -L74999MH1957PLC010975 
Statement of Financial Results for the Quarter Ended June 30, 2022 

" Rupees In Lacs 
-' Standalone Results Consolidated Results 

Sr. No. Particulars Quarter ended Year ended Quarter ended Year ended 
30-Jun-22 31Mar-22 30-Jun-21 31-Mar-22 30-Jun-22 31Mar-22 30Jun-21 31Mar-22 
Un-audited Audited Un-audited Audited Un-audited Audited Un-audited Audited 

1 Total Income from Operations 20,192 26,508 13,696 78,053 20,294 26,527 13,771 78,210 
..: 

2 Net Profit for the period before tax 3,844 - 2478 2,639 10,629 3,855 2,458 2,658 10,681 
·, .... , . it 

I 
3 Net Profit for the period al!er tax 2,872 1,824 1,931 7,824 2,883 1,804 1,950 7,876 

% 
, 

Total Comprehensive income for the period (Comprising Profit 
, 

4 for the period after tax and Other Comprehensive Income after 2,897 1,977 1,914 7,925 2,908 1,957 1,933 7,977 

, tax) 
« 

5 Equity Share Capital 2,267 2,267 2,267 2,267 2,267 2,267 2,267 2,267 

6 Earnings Per Share (of Re. 1/- per share) 
.W;: 

(1)Basic 1.27 0.80 0.85 3.45 1.27 osi 0.86 3.47 
2) Diluted 1.27 0.80 0.85 3.45 1.27 o.so 0.86 3.47 

_Notes.: I 
f The above results for the Quarter ended June 30, 2022 were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on August 09, 2022. 

2 """"""""Po prepared in accordance w companies (ioian Accounting standards) Rules, 2015 (ad AS) prescribed under section 133 of the companies Act, 2013 and other recognised ax Ing hicies to the extent applicable. ' . 

By Order of the Board 

\ 

Place: Mumbal ' $DI l Date: Auut 09, 2022 a - : . ' " 
NIra]kumar More - . Managing Director 

Our Bureau 

Mumbai: A combination of 
factors from India being the 
fastest growing major econo 
my to the country being a fa 
vourable option for those loo 
king to reduce dependence 
on China makes this India's 
moment, said Vedanta chair 
man Anil Agarwal. 
Globally policymakers are 

dealing with inflationary re in zinc, oil & gas and alu 
and recessionary pressures minlum businesses. The 
simultaneously Agarwal sa- company recently acquired 
id, addressing shareholders Nicomet, making it the sole 
at Vedanta's annual general producer of 
meeting on Wednesday s nickel in In- 

"Fortunately India is doing over the dia, he said 
better than most countries," medium The metal is 
he said. "Geopolitics and geo- term, in high de- 
economics are also undergo- supply wit dfor 5l 
iea anee me wordisio r»ii"{"5ff 
oking to adopt a China-plus- challenge as and batteries. 
one strategy and India is cle demand wint It is also in- 
arly inasweet spot. This is In- be robust, vesting in the 
dla's moment." saysAnll manufactu 
The commodities sector is Agarwal ring of semi- 

going through a volatile pe- conductors 
riod but, structurally the and display units in India 

world is moving towards a and has already tied up with 
mineral-intensive future. Foxconn for this, he said. 
Over the medium term, "I truly hope this is only 
supply will remain a chal the beginning of the crea 
lenge as demand will be ro- tion of a Silicon Valley in 
bust, he said. This bodes well India with hundreds of en 
for the mining-to-petroleum terprises and hundreds of 
conglomerate. thousands of talented Indi .'ea:ate:see zezrerr"- 

India is in a sweet Spot 
as World Looks to Adopt 
China-plus-one Strategy 
says Vedanta Chairman 

THE ECONOMIC TIMES I MUMBAI I THURSDAY I II AUGUST 2022 I WWW.ECONOMICTIMES.COM companies: Pursuit of Profit a 
Hindalco Posts Record Quarterly Net at <4,II9 cr [(nsmg;ting 
QI SHOW Robust performance by US subsidiary - es,_ gggpggeggg ·; tat8del 
No I. b t b · StrOn&Growth High input marginstoanextentfromtheinfla- " , . """ � veIIS )00Sts )ttom line, revenue jumps 40% costs resulted ted input cost environment. Howe- Lh 

l Hlndalco's · In sequentially ver, the expensive coal stocked du- , 
da) improved by 27% year-on-year to consolidated profit lower margins ring the months of May and July 

Our Bureau 8,640 crore. However, higher input improved by _r, and profits willbeconsumed in the ongoingqu 
prices and a correction in metal pri- 

~ l48}% till atthe [.l arter, which will hurt the margins 
Mumbai: Aditya Birla Group's ces on the London Metal Exchange lll'India unit of the company in@2. 
aluminium arm Hindalco on Wed- meant that Ebitda margins narro- -At I "The aluminium upstream busi 
nesday reported record profit for wedl53baslspolntstol4.9%. ,, :11�W.Fv:'1 lmpoctofllleeasl�Cllllprkm ��s .�P�53 ha 1dve . thetoughestquarterin 
the second consecutive quarter on Reacting to the earnings, the Hin- G/() today will show in the company's a' 'a 

the back of superior performance dalco stock closed 4.41% higher on u, Cf g3aid04 performance:MD However, the diverse nature of 
from US-subsidiary Novelisevenas the BSEatr440.05. Benchmark Sen- . Hindalco's business - spreading 
high inputcostsresulted insequen- sex ended the session marginally across upstream and downstream 
tially lower margins and profits at lower. The Hindalco stock has gai- sharp expansion in Ebitda both year- declined from around$3400to $2600 aluminium businesses, Novelis and 
the India unit. nedover23% in the past month but on-year and sequentially to 4,334 pertonne through the June quarter itscopper business would mean that 
The company reported a consolida- lost almost 8% since the beginning crore. In contrast, Ebitda at the alu- compared to a peak of almost $4000 the margin impact would be cushio- 

ted top line of &58,018 crore for the of this year. · minium upstream business in India In March. " · ned, he said. 
April-June period, up 40% year-on- "Novelis had an excellent QI. Most expanded year-on-year but narrowed Aluminium prices havesince further The impact of the easing coal prices 
year. The consolidated profit impro- of their markets did well, " Satish Pai, sequentially to3,272crore. corrected to around $2400, heralding today will show in the company's Q3 
ved by 48% to r4,LI9 crore, the compa- the managing director of Hindalco, The fortunes of the Indian upstre- a weaker performance for the compa- and @4 performance, boding well for 
ny'shighest-ever inaquarter. said during a press call Wednesday am aluminium business closed fol- ny intheongoingquarter. the company's financials in the latter 

Earnings before interest, tax, de- evening. lowed the prices of the metal. The The company also relied on chea- half of Ibis fiscal year following a 
preciation and amortisation (Ebit- The US-based subsidiary reported a prices of aluminium on the LME per coal andalumina stocks during challenging@Q2, Pai further said. 
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Runaae In Lacs 
Consolidated Results 

Quarter ended Year ended 
30-Jun-22 314Mar-22 30Jun-21 31Mar-22 

Un-audited Audited Un-audited Audited 
20,294 26,527 13,771 78,210 

3,855 2,458 2,658 10,681 

I 1,950 7,876 2,883 1,804 

2,908 1,957 1,933 7,977 

2,267 2.2s7 2,267 2,267 

;1: 
• 0.s 0.86 3.47 1.27 

1.27 0.80 0.86 3.47 

J Standalone Results 
Quarter ended Year ended 

30-Jun-22 31Mar-22 30-Jun-21 31-Mar-22 
Un-audited Audited Un-audited Audited 

20,192 26,508 13,696 78,053 e-".' 
3,844 si 2,639 10,629 , . 
2,872 1,824 1,931 7,824 

% . 
2,897 1,977 1,914 7,925 

2,267 2,267 2,267 2,267 

1.27 0.80 0.85 3.45 
1.27 0.80 0.85 3.45 

. ' . 

Regd. Office: Akurli Road, Kandivall (East), Mumbai 400 101 
.. CIN-L74999MH1957PLC010975 

Statement of Financial Results for the Quarter Ended June 30, 2022 

. 

GRAUER & WEIL (INDIA) LIMITED 

By Order of the Board 

SINCE 1957 

The above results for the Quarter ended June 30, 2022 were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on August 09, 2022. """""""Pen prepared in accordance with companies (indian Accounting Standards) Rules, 2015 (nd AS) prescrbed under section 133 of the Companies Aet, 2013 and other recognised 
accour ng ies to the extent applicable. ' . 

Total Comprehensive income for the period (Comprising Profit 
4 [for the period after tax and Other Comprehensive Income after 

lax) 

3 [Net Profit for the period after tax 

2 [Net Profit for the period before tax 

1 Total Income from Operations 

5 [Equity Share Capital 

6 [Earnings Per Share (of Re. 1/- per share) 
(1) Basic 
2) Diluted 

Sr. No. Particulars 

2 

Place: Mumbal 
Date: Auaut 09, 2022 - 

Our Bureau 

Mumbai: A combination of 
factors from India being the 
fastest growing major econo 
my to the country being a fa 
vourable option for those loo 
king to reduce dependence 
on China makes this India's 
moment, said Vedanta chair 
man Anil Agarwal. 
Globally policymakers are 

dealing with inflationary re in zinc, oil & gas and alu 
and recessionary pressures minium businesses. The 
simultaneously Agarwal sa- company recently acquired 
id, addressing shareholders Nicomet, making it the sole 
at Vedanta's annual general producer of 
meeting on Wednesday s nickel in In- 

"Fortunately, India is doing over the dia, he said 
better than most countries," medium The metal is 
he said. "Geopolitics and geo- term, in high de- 
economics are also undergo- supply winf dfo 
iea anee hie oio rain{["{[,ft.f. 
oking to adopt a China-plus- challenge as and batteries. 
one strategy and India is cle- demand wint It is also in- 
arly inasweet spot. This is In- be robust, vesting in the 
dia'smoment." say»Anit manufactu 
The commodities sector is Agarwal ring of semi- 

going through a volatile pe- conductors 
riod but, structurally the and display units in India 

world is moving towards a and has already tied up with 
mineral-intensive future. Foxconn for this, he said. 
Over the medium term, "I truly hope this is only 
supply will remain a cha the beginning of the crea 
lenge as demand will be ro- tion of a Silicon Valley In 
bust, he said. This bodes well India with hundreds of en 
for the mining-to-petroleum terprises and hundreds of 
conglomerate. thousands of talented Indi Xzzzze:se zezrerr 

India is in a Sweet Spot 
as World Looks to Adopt 
China-plus-one Strategy: 
says Vedanta Chairman 

THE ECONOMIC TIMES I MUMBAI I THURSDAY I II AUGUST 2022 I WWW.ECONOMICTIMES.COM companies: Pursuit of Profit a 
Hindalco Posts Record Quarterly Net at <4,II9 cr [(nsmg;ting 
QI SHOW Robust performance by us subsidiary · . · the June quarter, protecting its ·'W , . , . � 
N I. bx Strong Growth High input margins to an extent from the mlla- ,. . • 0veI 005ts bottom line, revenue jumps 40% costs resuited ted input cost environment. Howe. 2% 

l Hlndalco's · In sequentially ver, the expensive coal stocked du 
da) improved by 27% year-on-year to consolidated profit lower margins ring the months of May and July 

Our Bureau r8,640 crore. However, higher input improved by _r_, and profits will be consumed in theongoingqu 
prices and a correction in metal pri- 48% kl at the arter, which will hurt the margins 

Mumbai: Aditya Birla Group's ces on the London Metal Exchange ""l India unit of the company in@2. 
aluminium arm Hindalco on Wed- meant that Ebitda margins narro- Ebi 4Ee"The aluminium upstream busi 
nesday reported record prollt for wedl53baslspolntstol4.911. ' itda Improved nesswillhavethetoughestquarterln 
th d R ti t th l th Hi 

' 

by 2� YoY to Impact of the easing coal prkm Q,2," Pal said. e seconc. consecutive quarter on «eactngtot e earnings,y e1 mn- [/f today will show In the company's 
the back of superior performance dalco stock closed 4.41% higher on o, Cf 03ad Q4 performance:MD However, the diverse nature of 
from US-subsidiary Novelisevenas the BSEat&440.05. Benchmark Sen- Hindalco's business - spreading 
high input costs resulted in sequen- sex ended the session marginally across upstream and downstream 
tially lower margins and profits at lower. The Hindalco stock has gai- sharp expansion in Ebitda both year- declined from around $3400to $2600 aluminium businesses, Novelis and 
the India unit. nedover23% in the past month but on-year and sequentially to 4,334 per tonne through the June quarter itscopper business would mean that 
The company reported a consolida- lost almost 8% since the beginning crore. In contrast, Ebitda at the alu- compared to a peak of almost $4000 the margin impact would be cushio- 

ted top line of 58,018 crore for the of this year. ' minium upstream business in India InMarch. · ned, he said. 
April-June period, up 40% year-on- "Novelis had an excellent QI. Most expanded year-on-year but narrowed Aluminium prices havesincefurther The impact of the easing coal prices 
year. The consolidated profit impro- of their markets did well, " Satish Pai, sequentially tor3,272crore. corrected to around $2400, heralding today will show in the company's Q3 
ved by 48% to '4,L19 crore, the compa- the managing director of Hindalco, The fortunes of the Indian upstre- a weaker performance for the compa- and Q4 performance, boding well for 
ny's highest-ever ina quarter. said during a press call Wednesday am aluminium business closed fol- ny inthe ongoing quarter. the company's financials in the latter 
Earnings before interest, tax, de- evening. lowed the prices of the metal. The The company also relied on chea- half of this fiscal year following a 

preciation and amortisation (Ebit- The US-based subsidiary reported a prices of aluminium on the LME per coal and alumina stocks during challenging Q2, Pai further said. 
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panies (Indian Accounttng SIBndards) Rules, 2015 (Ind AS) prescribed under section 133 of /he Com

panies Act, 2013 and other recognised 
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I 
eiis» GRAUER & WEIL (INDIA) LIMITED 3r@en afra gaffer area arr area srrer are ea refraarr ear a 3navaes or 

ffrra aar 3rrsiren sirarruri iris jir@iii Re d. O#Me +. AkurI Road, Kandlvall (East), Mumbai 400 101 

Urrer ah #~it rre 3rare. arr ieiit ·ga. "" •L74999M1957PLco1075 

mrreit ju} a =ararear? aasare eurast fee SINCE 1957 Statement of Financlal Results for the Quarter Ended June 30, 2022 
Rupee In I ace 3mt. en ~er den i snare... Standalone Results Consolidated Results v ma ret ea i a.«a as Particular 

Quarter ended Year ended Quarter ended Year ended 

7Zr@rem»j Sr. No. 30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22 30-Jun-22 31-Mar-22 30-Jun-21 31Mar-22 
Un-audited Audited Un-audited Audited Un-audited Audited Un-audited Audited T' 'rrar it. reareer, ~ eese iar rt 26,508 13,696 78,053 20,294 26,527 13,771 78,210 7Et:ms swadi f Total Income from Operations 20,192 

rei~' ·«? arr euara ~ ! a~ aruur 3na 2,478 2,639 10,629 3,855 2,458 2,658 10,681 tr~Rt Lt ea~ «re arr arr snf rat asrefr fa 2 Net Profit for the period before tax 3,844 
m reef are#t, ? sit«rt rd rereraz sire e are faara 

1,824 1,931 7,824 2,883 1,804 1,950 7,876 mt rda free~ an ~efe gr ra rt sf reef rrere 3 Net Profit for the period after tax 2,872 
tee za~ hit 3refrara feet tee sr ease i an~a. 
arr a arr pi fr area rreraga asrr~iii Total Comprehensive income for the period (Comprising Profit +wan ram;".a 4 for the period after tax and Other Comprehensive Income after 2,897 1,977 1,914 7,925 2,908 1,957 1,933 7,977 

3nf re ism zraiem tax) ��-�'!Tll 5 Equity Share Capital 2,267 2,267 2,267 2,267 2,267 2,267 2,267 2,267 Rael i±. 6 Earnings Per Share (of Re. 1/- per share) 3ts ifa ti, fafrs i~ anfn aet~ frasre ~ire (1) Basic 1.27 0.80 0.85 3.45 1.27 0.80 0.86 3.47 • gfdfasrarazr arr rrer~ 
2) 0iluted 1.27 0.80 0.85 3.45 1.27] 0.80 0.86 3.47 fer iR. rievffter earnirar rrite iaerr @remit era 

fa arc~ta gffasrarez iat a?t rree arm raft aea 
a aera erit aera ~~er, sra furae area~it. _Notes.: arr: aft gffar srz art: 

z«rare rjai asa =rarera gaffes aftera area moor-a f The above results for the Quarter ended June 30, 2022 were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on August 09, 2022. 
«wean stare «rm fan aw.,"ha gf&far acar- sea mefar er~en ,, a mrtevfr 2 This statement has been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised Rana f mi~ a' sea.a aorta eai +«pd accounting policies to the extent applicable. 

sr far ir ~. rd miter kart ve rd ant arr~rent 
frarasT rarer~rem t, mo e er gfefasre fr ire . By Order of the Board arr ft ezeme fi afarar ta, ~. Ore, 
a fez fair 3firer-ien fez~ta rro feara 
3rr «¢ ea are ffasrarer ria@ ~tara. rriart frarr Place: Mumbai sD/- 

r. ?it., Date: August 09, 2022 ' 
Nirajkumar More 

re#arr i is rama. hara: (fre), Manaaina Director arr ( arr) aare-era ? acara 3fin qt dait « Arre 
r=ma or nr t acamar sf nr ear tereran ran sf 

I a are ~de al arr r 3ra. rr Re?e ~ var e 

$ re, mr 3nf fr«serenfr, gffasrarit qi far rere ad 3mr, era ezrarr sren ami, rasrt mfefr qri~ rer , gr mt • arr ares= era zrerer aait sf gfdfesrafrs 
rt mmai. i~ ear re ~e af~ at rjet sea =rarerarem 

-�- am~rem feasreriran irara gfifasrarerzerem ir~ en fetrait 
atefara rarer are raa. tilt rrruT 0r Ferrar 

mrf ?e?z~ me@e fear~ =raft rt rfria erg a 
Y(karat=rs arr fat saw =rarer«ara rrerat, zt errit 

a1cir1 3Ha era frar asar =rarera ma it~ anf aa frare ~R ~ gde 
ma mg • (arid) V 
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