
~BAJAJ 
\Iii FINSERV 

28 October 2021 

To To 
Corporate Relations Department. Corporate Listing Department. 
BSE Limited National Stock Exchange of India Ltd. 
1s1 Floor, New Trading Ring Exchange Plaza, 5th Floor 
Rotunda Building, P J Tower Plot No.C-1 , G Block 
Dalal Street, Fort, Bandra-Kurla Complex 
Mumbai 400 001 . Bandra (East), Mumbai 400 051. 

BSE CODE: 532978 NSE CODE: BAJAJFINSV 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting of Bajaj Finserv Limited held on 28 October 2021 

In terms of the provision of Regulation 30 (read with Part A of Schedule Ill) and Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulation 2015, as amended, we enclose the following 
statements for the quarter and half year ended 30 September 2021, which were approved and taken on 
record at the meeting of the Board of Directors held today, i.e., 28 October 2021: 

a) Unaudited standalone and consolidated financial results of the Company prepared as per Indian 
Accounting Standard (Ind AS) for the quarter and half year ended 30 September 2021 ; 

b} Limited Review Reports for unaudited standalone and consolidated financial results for the quarter 
and half year ended 30 September 2021 ; and 

c) Press release. 

The meeting commenced at 11.00 a.m. and concluded at 12: Off.(')~ 
We request you to kindly take the same on record. 

Thanking you, 
Yours faithfully, 

For Bajaj Finserv Limited 

Uma Shende 
Company Secretary 
Email Id- lnvestors@bajajfinserv.in 

Encl: as above. 

Bajaj Finserv Limited 

Corporate Office: 6th Floor, Bajaj Finserv Corporate Office, Off Pune-Ahmednagar Road, 
Viman Nagar, Pune - 411 014, Maharashtra, India 
Registered Office: Mumbai - Pune Road, Akurdi, Pune - 411 035, Maharashtra, India 

Tel: +91 20 71505700 

Fax: +91 20 71505792 
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S C& Ol 
Chartered Accountants 

Ground Floor 
Panchshil Tech Park, Yerwada 
(Near Don Bosco School) 
Pune - 411 006, India 

Tel : +9 1 20 6603 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Bajaj Finserv Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Bajaj Finserv 
Limited (the "Company") for the quarter ended September 30, 2021 and year to date from April 1, 2021 
to September 30, 2021 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, 'Interim Financial Reporting' ("Ind AS 34") prescribed under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, " Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. 
A review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Vaibhav Kumar Gupta 
Partner 
Membership No.: 213935 
UDIN: 21213935AAAAGB1416 

Pune 
October 28, 2021 

5 R 8 c & co LLP. a Limited Liability Partner<hip with LLP Identity No. AAB-4318 
Regd . Office: 22, Carnac Street, Block ·s·, 3rd Floor, Kolkata-700 016 
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Bajaj Finserv Limited 
CIN : L65923PN2007PLC130075 

Registered Office: Mumbai· Pune Road, Akurdi, Pune 411 035 

Corporate Office : Off Pune • Ahmednagar Road, Viman Nagar, Pune • 411 014 

Website : www.bajajfinserv.in ; E-mail : investors@bajajfinserv.in ; Telephone : +91 20 71576064 

Statement of standalone unaudited financial results for the quarter and half year ended 30 September 2021 
~In Crore) 

Particulars Quarter ended Half year ended Year ended 
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 
(Reviewed) (Reviewed) (Rev1ewea) (Reviewed) (Reviewed) (Audited) 

1 Income 
Interest income 18.07 16.73 14.76 34.80 32.54 61 .59 
Dividend income 317.82 . 317.82 232.79 
Rental income 0.48 0.48 0.49 0.96 1.02 1.98 
Windpower income 10.34 4.95 9.87 15.29 17.69 23.94 
Net gain on fair value changes 2.37 0.73 0.55 3.10 2.05 3.43 
Total revenue from operations 349.08 22.89 25.67 371 .97 53.30 323.73 
Other income 18.32 17.93 13.96 36.25 24.27 68.30 
Total income 367.40 40.82 39.63 408.22 77.57 392.03 

2 Expenses 
Employee benefits expenses 32.56 28.50 26.19 61.06 48.66 101.88 
Depreciation, amortisation and impaimient 1.24 1.20 1.13 2.44 2.26 4.68 
Other expenses 16.63 10.59 11.38 27.22 22.53 40.37 
Total expenses 50.43 40.29 38.70 90.72 73.45 146.93 

3 Profit before tax (1 ·2) 316.97 0.53 0.93 317.50 4.12 245.10 

4 Tax expense 
Current tax 79.93 0.14 0.02 80.07 1.64 67.84 
Deferred tax (1.45) 0.02 0.27 (1.43) 0.80 (1.52) 

Total tax expense 78.48 0.16 0.29 78.64 2.44 66.32 

5 Profit after tax (3·4) 238.49 0.37 0.64 238.86 1.68 178.78 

6 Other comprehensive income, net of tax 
(a} Items that will not be reclassified to profit or loss (0.08) (0.07) (0.07) (0.15) (0.14) 0.30 

(b) Items that will be reclassified to profit or loss . . . 

Total other comprehensive income, net of tax (0.08) (0.07) (0.07) (0.15) (0 .14) 0.30 

7 Total comprehensive income (5+6) 238.41 0.30 0.57 238.71 1.54 179.08 

8 Paid-up equity share capital (Face value or ~ 5) 79.57 79.57 79.57 79.57 79.57 79.57 

9 Other equity 3,721.35 

10 Earnings per share (~I (not annualised) 

Basic 15.0 0.0 0.0 15.0 0.1 11.2 
Diluted 15.0 0.0 0.0 15.0 0.1 11.2 
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Notes: 

1. Disclosure of standalone assets and liabilities (Balance Sheet) as per Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 201 5 as al 30 September 2021 -

('it In Crore) 

Particulars As at As at As at 
30.09.2021 30.09.2020 31.03.2021 
IReviewedl IReviewedl !Audited 

A Assets 

1 Financial assets 
Cash and cash equivalents 3.93 4.16 24.25 
Bank balances other than cash and cash equivalents 0.41 100.44 100.42 
Trade receivables 4.86 2.11 0.52 
Investment in subsidiaries and joint venture 2,474.66 2,323.57 2,394.66 
Other investments 1,504.92 928.16 1,100.31 
Other financial assets 37.65 82.26 37.85 

Sub-total· Financial assets 4,026.43 3,440.70 3,658.01 

2 Non-financial assets 
Current tax assets (net) 24.08 54.32 46.85 
Investment property 5.30 5.43 5.37 
Property, plant and equipment 150.99 152.03 153.19 
Capital work-in-progress 4.06 2.73 2.29 
Other non-financial assets 4.68 2.31 2.82 

Sub-total ·Non-financial assets 189.11 216.82 210.52 

Total • Assets 4,215.54 3,657.52 3,868.53 

B Liabilities and equity 

1 Financial liabilities 
Trade payables 

Total outstanding dues of micro enterprises and small 
enterprises - -
Total outstanding dues of creditors other than micro 

enterprises and small enterprises 5.35 3.72 2.31 

Other financial liabilities 25.94 18.74 31.80 
Sub-total ·Financial liabilities 31.29 22.46 34.11 

2 Non-financial liabilities 
Current tax liabilities (net) 17.41 17.41 17.41 
Deferred tax liabilities (net) 5.15 8.50 6.63 
Provisions 5.34 8.61 6.36 
Other non-financial liabilities 4.62 3.39 3.10 

Sub-total ·Non-financial liabilities 32.52 37.91 33.50 

3 Equity 
Equity share capital 79.57 79.57 79.57 

Other equity 4,072.16 3,517.58 3,721.35 

Sub-total • Equity 4,151.73 3,597.15 3,800.92 

Total· Liabilities and Equity 4,215.54 3,657.52 3,868.53 

c 
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Notes (contd): 

2. Disclosure of standalone statement of cash flows as per Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the half year ended 30 September 2021 -

(~In Crore) 
Particulars Half year ended Year ended 

30.09.2021 30.09.2020 31.03.2021 
(Reviewed) (Reviewed) (Audited) 

I. Operating activities 
Profit before tax 317.50 4.12 245.10 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation, amortisation and impairment 2.44 2.26 4.68 
Share based payments to employees 11. 11 8.80 19.11 
Loss on sale of property, plant and equipment 0.22 0.07 0.07 
Profit on sale of investments, net (3. 10) (2.05) (3.43) 
Amortisation of premium/discount on acquisition of debt securities (1.39) (5.39) (10.69) 

326.78 7.81 254.84 
Change in assets and liabilities 
(lncrease)/decrease in trade receivables (4.34) (1.68) (0.09) 
(lncrease)/decrease in other financial assets and non-financial assets (1.66) 24.82 23.17 
(lncrease)/decrease in other bank balances 100.01 0.17 (99.81) 
lncrease/(decrease) in liabilities and provisions (2.51) (12.88) (2.87) 
Reimbursement of share based payments 107.13 - 45.55 
(Purchase) I sale of money market mutual funds, etc., net (300.34) 47.07 22.95 
Net cash flow from operating activities before income-tax 225.07 65.31 243.74 
Income-tax paid (57.30) (15.64) (74.38) 
Net cash flow from I (used in) operating activities 167.77 49.67 169.36 

II. Investing activities 
Purchase of property, plant and equipment (2.92) (4.39) (7.64) 
Sales proceeds of assets 0.74 0.23 0.42 
Investment in subsidiaries (80.00) (35.00) (106.10) 
Sale of investments 295.99 560.00 809.95 
Purchase of investments (395.75) (570.56) (861.86) 
(Investment in)/Realisation from treasury shares by ESOP trust 41.60 0.02 15.95 
Net cash flow from I (used in) investing activities (140.34) (49.70) (149.28) 

Ill. Financing activities 
Dividend paid (47.75) (0.17) (0.19) 
Rights issue proceeds (net of expenses) - 0.01 0.01 
Net cash flow from I (used in) financing activities (47.75) (0.16) (0.18) 

Net change in cash and cash equivalents (20.32) (0.19) 19.90 
Cash and cash equivalents as at the beginning of the period 24.25 4.35 4.35 
Cash and cash equivalents as at the end of the period 3.93 4.16 24.25 
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Notes (contd) : 

3. The Company has incorporated following wholly owned subsidiaries viz., 
a. Bajaj Finserv Ventures Limited on 27 September 2021 
b. Bajaj Finserv Mutual Fund Trustee Limited on 11 October 2021 
c. Bajaj Finserv Asset Management Limited on 18 October 2021 
This has no impact on the financial results of the Company either on standalone or consolidated basis as on 
30 September 2021. 

4. The above results have been reviewed by the Audit Committee, approved by the Board of Directors in the meeting held on 
28 October 2021 and subjected to a limited review by the statutory auditors. 

5. Figures for previous year f period have been regrouped wherever necessary. 

Pune 
28 October 2021 
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By order of the Board of Directors 

For sv:;_z~mited 

c___;k-
':;!/ Sanjiv Bajaj 

Chairman & Managing Director 
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Chartered Accountants 

Ground Floor 
Pilnchshi l Tech Pilrk, Yerwada 
(Near Don Bosco School) 
Pune - 411 006, India 

Tel : +91 20 6603 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Bajaj Finserv Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Bajaj Finserv 
Limited (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as "the Group"), and joint venture for the quarter ended September 30, 2021 and year to date 
from April 1, 2021 to September 30, 2021 (the "Statement") attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' ("Ind AS 
34") prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. Bajaj Allianz Life Insurance Company Limited 
b. Bajaj Allianz General Insurance Company Limited 
c. Bajaj Finance Limited 
d. Bajaj Housing Finance Limited (wholly owned subsidiary of Bajaj Finance Limited) 
e. Bajaj Financial Securities Limited (wholly owned subsidiary of Bajaj Finance Limited) 
f. Bajaj Finserv Direct Limited (formerly known as Bajaj Financial Holdings Limited) 
g. Bajaj Allianz Financial Distributors Limited (Joint Venture, including its wholly owned subsidiary Bajaj 

Allianz Staffing Solutions Limited) 
h. Bajaj Finserv Health Limited 
i. Bajaj Finserv Ventures Limited (incorporated on September 27, 2021) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with recognition and measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. We draw attention to note 5 to the Statement, relating to the consolidated financial results of Bajaj Finance 
Limited, a subsidiary of the Holding Company, which describes the uncertainty continued to be caused by 
COVI D-19 pandemic and related events which could impact Bajaj Finance Limited's estimates of impairmeJlL 
of loans to its customers. Our conclusion is not modified in respect of this matter. ,;~ t &"t:, !J' r:;() ~~ 
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S C & CO !LP 
Chartered Accountants 

Bajaj Finserv Limited Page 2 of 2 

7. a) The auditors of Bajaj Allianz Life Insurance Company Limited ('BALIC'), a subsidiary, have reported that 
the actuarial valuation of liabilities of BALIC for life policies in force and for policies in respect of which 
premium has been discontinued but liability exists as at September 30, 2021 is the responsibility of BALIC's 
Appointed Actuary. The actuarial valuation of these liabilities for life policies in force and for policies in 
respect of which premium has been discontinued but liability exists as at September 30, 2021 has been 
duly certified by the BALIC's Appointed Actuary and in his opinion, the assumptions for such valuation are 
in accordance with Ind AS 104 "Insurance Contracts", Ind AS 109 "Financial Instruments", the guidelines 
and norms issued by the Insurance Regulatory and Development Authority of India ('IRDAI') and the 
Institute of Actuaries of India in concurrence with IRDAI. BALIC's auditors have relied upon the BALIC's 
Appointed Actuary's certificate for expressing their conclusion in this regard. 

b) The auditors of Bajaj Allianz General Insurance Company Limited ('BAGIC'), a subsidiary, have reported 
that the actuarial valuation of liabilities for Incurred but not reported and Incurred but not enough reported 
claims of BAGIC as at September 30, 2021 is the responsibility of BAGIC's Appointed Actuary. The actuarial 
valuation of these liabilities has been duly certified by the BAGIC's Appointed Actuary and in his opinion, 
the assumptions for such valuation are in accordance with the guidelines and norms issued by the IRDAI 
and the Institute of Actuaries of India in concurrence with IRDAI, Ind AS 104 "Insurance Contracts" and 
Ind AS 109 "Financial Instruments". BAGIC's auditors have relied on the BAGIC's Appointed Actuary's 
certificate for expressing their conclusion in this regard. 

Our conclusion is not modified in respect of these matters. 

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial 
information in respect of: 

• two subsidiaries, whose interim financial results and other financial information reflect total assets of 
Rs.399.53 crore as at September 30, 2021, and total revenues of Rs.70.37 crore and Rs.118.26 
crore, total net loss after tax of Rs.52.04 crore and Rs.98.64 crore and total comprehensive loss of 
Rs.52.04 crore and Rs.98.66 crore, for the quarter ended September 30, 2021 and the period ended 
on that date respectively and net cash inflows of Rs.1.18 crore for the period from April 1, 2021 to 
September 30, 2021; and 

• one joint venture, whose interim financial results include Group's share of net loss of Rs.0.10 crore 
and Rs.0.28 crore and Group's share of total comprehensive loss of Rs.0.10 crore and Rs.0.28 crore 
for the quarter ended September 30, 2021 and for the period ended on that date respectively. 

The unaudited interim financial results and other unaudited financial information of these subsidiaries and 
joint venture have not been reviewed by their auditors and have been approved and furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries 
and joint venture is based solely on such unaudited interim financial results and other unaudited financial 
information. According to the information and explanations given to us by the Management, these interim 
financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 8 above is not modified with respect 
to our reliance on the financial results certified by the Management. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

\(~~10\~ 
per Vaibhav Kumar Gupta 
Partner 
Membership No.: 213935 
UDIN: 21213935AAAAGA9491 

Pune 
October 28, 2021 
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Bajaj Finserv Limited 
CIN: L65923PN2007PLC130075 

Registered Office: Mumbai· Pune Road, Akurdi, Pune 411 035 

Corporate Office: Off Pune • Ahmednagar Road, Vlman Nagar, Pune. 411 014 

Website : www.bajajfinserv.in ; E-mail : investors@bajajflnserv.in ; Telephone: +91 20 71576064 

Statement of consolidated unaudited financial results for the quarter and half year ended 30 September 2021 
(~In Crore) 

Particulars Quarter ended Half year ended Year ended 
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 
(Reviewed) (Reviewed) (Reviewed) (Reviewed) (ReVlewed) (Audited) 

1 Income 
Interest income 7,732.97 6,937 32 6,720.86 14,670.29 13,335.55 26,933.22 
Dividend income 25.21 39.31 27.84 64.52 40.74 87.50 
Rental income 0.88 1.17 1.74 2.05 3.14 4.94 
Fees and commission income 709.50 560.17 562.43 1.26967 1,128.99 2,387.11 
Net gain on fair value change 1,203.64 543.40 735.86 1,747.04 2,629.73 4,828.31 
Sale of energy generated and services 70.97 54.13 28.97 125.10 53.11 283.78 
Premium and other operating income from insurance business 7,914.69 5,579.76 6,888.82 13.494.45 11.932.80 25,759.83 
Others 350.36 234.19 83.06 584.55 115.51 306.51 
T otat revenue from operations 18,008.22 13,949.45 15,049.58 31 ,957.67 29,239.57 60,591.20 
Other income 201 4.03 037 
Total income 18,008.22 13,949.45 15,051.59 31,957.67 29,243.60 60,591.57 

2 Expenses 
Employee benefits expenses 1.641.56 1,238.31 1013.91 2,879.87 2,007.47 4,698.34 
Finance costs 2.381.93 2,190.46 2,340.20 4,572.39 4,735.43 9,141.28 
Fees and commission expense 904.59 590.47 613.87 1.495.06 1,055.11 2,614.37 
lmpainment of financial instruments - lending assets 1,300.34 1,750.32 1,700.41 3,050.66 3,386.14 5,968.58 
lmpainment of financial instruments - investments 1.55 29.75 (40.34) 31.30 (44.26) 10.27 
Claims paid 4,155.64 2,774.45 2,802.93 6,930.09 4,908.69 11 ,864.43 
Reinsurance ceded 1.967.17 923.36 1,715.21 2,890.53 2.488.17 4,854.81 
Net change in insurance I investment contract liabilities 1.700.24 1.760.85 1,884.74 3,461.09 4,342. 17 7,976.05 
Deprecialion. amortisation and impainment 138.16 132.15 114.01 270.31 239.39 498.46 
Other expenses 1,024.66 792.05 749.96 1,816.71 1,400.27 3.102.46 
Total expenses 15,215.84 12,182.17 12,894.90 27,398.01 24,518.58 50,729.05 

3 Share of profits of joint venture (0.10) (0.18) (0.09) (0.28) (0.34) (0.18) 

4 Profit before tax (1-2+3) 2,792.28 1,767.10 2,156.60 4,559.38 4,724.68 9,862.34 

5 Tax expense 
Current tax 658.10 578.79 737.27 1.236.89 1,690.10 2,322.24 
Deferred lax 136.31 (244.34) (198.94) (108.03) (505.91) 172.72 

Total lax expense 794.41 334.45 538.33 1,128.86 1.184.19 2.494.96 

6 Profit after tax (4-5) 1,997.87 1,432.65 1,618.27 3,430.52 3,540.49 7,367.38 

7 Profit attributable to non-controlling interests 875.74 599.88 631.98 1.475.62 1,33905 2.896.92 
I-

8 Profit for the period (6-7) 1,122.13 832.77 986.29 1,954.90 2,201.44 4,470.46 

9 Other comprehensive income, net of tax 
(a) Items that will not be reclassified to profit or loss 13.22 10.49 (3.47) 23.71 (3.63) (5.39) 

(bl Items that will be reclassified to profit or loss 182.86 (265.08) (426.66) (82.22~ 51.41 (161.141 

Total other comprehensive Income, net of tax 196.08 (254.59) (430.13) (58.51) 47.78 (166.53) 

10 Total comprehensive income (6+9) 2,193.95 1,178.06 1,188.14 3,372.01 3,588.27 7,200.85 

11 Profit attributable to: 
Owners of the company 1,122.13 832.77 986.29 1,954.90 2,201.44 4.470.46 

Non-controlling interests 875.74 599.88 631 .98 1.475.62 1,339.05 2,896.92 

12 Total comprehensive income attributable to: 
Owners al the company 1,265.04 64618 670.74 1,911.22 2,250.90 4,360.32 

Non-controlling interests 928.91 531.88 517.40 1.460.79 1,337.37 2,840.53 

13 Paid-up equity share capital (Face value of i 5) 79.57 79.57 79.57 79.57 79.57 79.57 

14 Other equity 35,750.43 

15 Earnings per share (f) (not annualised) 

Basic 70.5 52.3 62.0 122.8 138.3 280.9 

Diluted 70.5 52.3 62.0 122.8 138.3 280.9 
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Segment-wise revenue, results and capital employed 

Particulars 

1 Segment revenue 
Insurance 

Gross written premium 
Life insurance 
General insurance 

Less: Premium for investment contracts of life insurance 
Reserve for unexpired risk of general insurance 

Investment and other income( excluding accretions to unit linked 
holders) 

Investments and others 
Retail financing 
Windmill 

Less : Inter-segment revenue 
Total 

2 Segment profit before tax 
Insurance 

Life insurance 
General insurance 

Investments and others 
Retail financing 
Windmill 
Total profit before tax 

3 Capital employed 
Segment assets 
Insurance 

Life insurance 
General insurance 

Investments and others 
Retail financing 
Windmill 
Unallocable 
Subtotal 
Segment liabilities 
Insurance 

Life insurance 
General insurance 

Investments and others 
Retail financing 
Windmill 
Unallocable 
Subtotal 
Capital employed 
Insurance 

Life insurance 
General insurance 

Investments and others 
Retail financing 
Windmill 
Unallocable 
Total 

Insurance total 

Insurance total 

Insurance total 

Insurance total 

Insurance total 

Quarter ended 
30.09.2021 30.06.2021 
(Reviewed) (Reviewed) 

3,813.10 
5,034.46 
8,847.56 

710.36 
1,060.11 
7,077.09 

3,208.29 
10,285.38 

427.43 
7,732.07 

10.34 
18,455.22 

447.00 
18,008.22 

232.92 
621.60 
854.52 

(130.26) 
2,062.66 

5.36 
2,792.28 

83,970.47 
35,127.01 

1,19,097.48 
970.21 

1,87,082.13 
39.87 
24.08 

3,07,213.77 

74,324.28 
27,352.46 

1,01,676.74 
135.91 

3,640.07 
1.06 

17.41 
1,05,471.19 

9,646.19 
7,774.55 

17,420.74 
834.30 

1,83,442.06 
38.81 
6.67 

2,01,742.58 
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2,515.48 
2,494.36 
5,009.84 

261.48 
(215.07) 

4,963.43 

2,311 .90 
7,275.33 

83.76 
6,743.00 

4.95 
14,107.04 

157.59 
13,949.45 

(78.71) 
475.15 
396.44 

(117.57) 
1,487.69 

0.54 
1,767.10 

78,975.63 
30,919.97 

1,09,895.60 
572.40 

1,73,617.03 
35.25 
34.12 

2,84, 154.40 

69,708.74 
23,671.72 
93,380.46 

118.22 
2,693.60 

0.67 
17.41 

96,210.36 

9,266.89 
7,248.25 

16,515.14 
454.18 

1,70,923.43 
34.58 
16.71 

1,87 ,944.04 

30.09.2020 
(Reviewed) 

2,677.12 
4,155.57 
6,832.69 

420.47 
478.77 

5,933.45 

2,592.73 
8,526.18 

47.56 
6,523.29 

9.87 
15,106.90 

55.31 
15,051.59 

288.86 
587.16 
876.02 
(63.21) 

1,340.75 
3.04 

2,156.60 

67,401.29 
29,530.25 
96,931.54 

845.33 
1,61,687.15 

37.13 
38.62 

2,59,539.77 

57,677.56 
23,038.65 
80,716.21 

65.34 
3,251 .15 

1.65 
17.41 

84,051.76 

9,723.73 
6,491.60 

16,215.33 
779.99 

1,58,436.00 
35.48 
21.21 

1,75,488.01 

Half year ended 
30.09.2021 30.09.2020 
(Rev1ewed) (Rev1ewea 

6,328.58 
7,528.82 

13,857.40 
971.84 
845.04 

12,040.52 

5,520.19 
17,560.71 

511.19 
14,475.07 

15.29 
32,562.26 

604.59 
31,957.67 

154.21 
1,096.75 
1,250.96 
(247.83) 

3,550.35 
5.90 

4,559.38 

83,970.47 
35,127.01 

1,19,097.48 
970.21 

1,87,082.13 
39.87 
24.08 

3,07,213.77 

74,324.28 
27,352.46 

1,01 ,676.74 
135.91 

3,640.07 
1.06 

17.41 
1,05,471.19 

9,646.19 
7,774.55 

17,420.74 
834.30 

1,83,442.06 
38.81 
6.67 

2,01,742.58 

4,376.80 
6,444.69 

10,821.49 
714.70 
198.80 

9,907.99 

6,259.53 
16,167.52 

89.15 
13,173.03 

17.69 
29,447.39 

203.79 
29,243.60 

749.84 
1,296.53 
2,046.37 
(122.18) 

2,793.90 
6.59 

4,724.68 

67,401.29 
29,530.25 
96,931.54 

845.33 
1,61,687.15 

37.13 
38.62 

2,59,539.77 

57,677.56 
23,038.65 
80,716.21 

65.34 
3,251 .15 

1.65 
17.41 

84,051.76 

9,723.73 
6,491.60 

16,215.33 
779.99 

1,58,436.00 
35.48 
21.21 

1,75,488.01 

('In Crore) 

Year ended 
31.03.2021 

(Audited) 

12,024.84 
12,624.38 
24,649.22 
1,796.60 

432.26 
22,420.36 

11,755.92 
34, 176.28 

480.19 
26,683.05 

23.94 
61,363.46 

771.89 
60,591.57 

1,383.22 
2,392.32 
3,775.54 
(304.75) 

6,386.64 
4.91 

9,862.34 

76, 141.23 
30,894.55 

1,07,035.78 
847.24 

1,71,254.66 
33.89 
46.85 

2,79,218.42 

66,651.70 
23,931.41 
90,583.11 

117.50 
2,919.01 

0.69 
17.41 

93,637.72 

9,489.53 
6,963.14 

16,452.67 
729.74 

1,68,335.65 
33.20 
29.44 

1,85,580.70 



Notes: 

1. The consolidated financial results include results of the followino comoanies: 
Name of the company 'lo shareholding 

and voting power 
of Bajaj Finserv 

Limited 

Segment Consolidated as 

(a) Bajaj Allianz Life Insurance Company Limited 74% Insurance - life Subsidiary 
(b) Bajaj Allianz General Insurance Company Limited 74% Insurance. general Subsidiary 
(c) Bajaj Finance Limited" 52.65% Retail financing Subsidiary 
(d) Bajaj Finserv Direct Limited" 100% Others Subsidiary 
(e) Bajaj Finserv Health Limited 100% Others Subsidiary 
(Q Bajaj Finserv Ventures Limited 100% Others Subsidiary 
(o) Baiai Allianz Financial Distnbutors Limited'.. 50% Othe,. Joint venture 

'The consolidated financial resulls of Bajaj Finance Limited include 100% interest in both, Bajaj Housing Finance Limited and Bajaj Financial 
Securities Limited as a subsidiary . 
.. The Company's shareholding is expacled to be diluted to 80.10% by the end of current financial year on participation of Bajaj Finance Limited 
in the equity of Bajaj Finserv Direct Limited. 

'"The consolidated financial resulls of Bajaj Allianz Financial Distributors Limited include 100% interest in Bajaj Allianz Staffing Solutions 
Limited. 

2. Disclosure of consolidated assels and liabilities (Balance Sheet) as per Regulation 33 or the SEBI (Listing Obligations and Disclosure 
Requiremenls) Regulations, 2015 as at 30 September 2021 -

Particulars 

A Assets 
1 Financial assets 

Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Derivative financ;at instruments 
Trade receivables 
Other receivables 
Loans 
Investment in a joint venture 
Shareholders' investments 
Policyholders' investmenls 
Other financial assets 

Sub-total· Financial assets 

2 Non-financial assets 
Current tax assels (net) 
Deferred tax assets (net) 
Investment property 
Property, plant and equipment 
Right-of-use asset 
Capital work-in-progress 
Intangible assets under development 
Goodwill on consolidation 
Other intangible assets 
Other non-financial assets 

Sub-total -Non-financial assets 

Total • Assets 
B Liabilities and equity 

1 Financial !!abilities 
Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstand!ng dues of creditors other than micro enterprises 

and small enterprises 
Other payables 

Total outstanding dues of micro enlerprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises 

and small enterprises 
Derivative financial instruments 
Debt secunties 
Borro1..;ngs 
Deposits 
Subordinated debls 
Insurance contracts liabilities 
Investment contracts liabilities 
Lease liabilities 
Other financial liabilities 

Sub-total· Financial liabllities 

2 Non-financial liabilities 
Current tax liabilities (net) 
Deferred tax liabililies (net) 
Provisions 
Other non-financial liabilities 

Sub-total - Non-financial liabilities 

As at 
30.09.2021 

(Reviewed) 

3,837.97 
1.292.94 

39.13 
4,322.84 

1,61,235.57 
13.39 

33,870.36 
87.454.36 
3,358.75 

2.95,425.31 

194.95 
1,119.70 

35.96 
1,568.56 

502.94 
63.75 

149.53 
689.34 
343.91 

8,239.50 
12.908.16 

3,08,333.47 

6.44 

5,663.69 

938.41 
106.14 

61.018.77 
47,346.79 
28,720.47 
3,723.46 

84.114.28 
10,095.19 

567.39 
1,053.30 

2,43,354.33 

440.00 
37604 
254.39 

2,231.96 
3,304.39 

As at 
30.09.2020 
(Reviewed) 

2,858.05 
209.91 

3.46 
3,638.25 

129.21 
1.31,726.44 

13.48 
35,627.50 
72.788.64 
2,658.54 

2,49,653.48 

193.87 
1,539.44 

36.83 
1,621.15 

447.20 
19.18 
52.21 

689.34 
359.59 

6.460.92 
11,425.73 

2,61,079.21 

1.33 

3,309.66 

779.07 
66.07 

43,270.69 
53,266.14 
21,669.40 

3,813.11 
67.263.56 

7,630.11 
524.08 
687.07 

2,02,522.51 

1,326.49 
288.38 
206.49 

2,035.81 
3,857.17 

(f In Croro) 

As at 
31.03.2021 
(Audited) 

2.955.09 
455.40 

4.14 
2,512.12 

240.95 
1.47,099.91 

13.67 
33,569.15 
80,07t.59 
2,538.58 

2.69,460.60 

236.55 
945.90 
39.73 

1,564.83 
488.70 

49.57 
79.28 

689.34 
399.50 

6,210.32 
10,703.72 

2,80, 164.32 

13.41 

4,164.56 

660.77 
156.09 

50,769.77 
47,441.20 
25,803.43 
3,898.61 

75,230.06 
8,861.16 

547 84 
760.31 

2, 18,327.25 

568.30 
319.61 
226.38 

2,428.60 
3,543.09 

3 Equity 
Equity share capital 79.57 79.57 79.57 
Other equity 37,806.36 33,606.31 35, 750.43 

Equity attributable to owners of the Company 37,885.93 33,687.88 35,830.00 
Non-controlling interest 23,788.82 21 ,011.65 22,463.98 

Sub·total. Total equity 61,674.75 54.699.53 58,293.98 
1----------,---,-,...,-,c:-:---:·~--~- · --·- - ·-· -l:-=.- ====t=====+==='===t Total. Liabilities and Equity 3,08,333.47 2.s1,01s.21 2.80.164.32 
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Notes (contd) : 

3. Disclosure of consolidated statement of cash flows as per Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the half year ended 30 September 2021 -

(~In Crore) 

Particulars Half year ended Year ended 
30.09.2021 30.09.2020 31.03.2021 
(Reviewed: (Reviewed) (~udited 

I. Operating activities 
Profit before tax 4,559.38 4,724.68 9,862.34 
Adjustments to reconcile profit before tax to net cash flows: 
Interest income (14,670.29) (13,335.55) (26,933.22) 
Dividend income (64.52) (40.74) (87.50) 
Rental income (2.05) (3.14) (4.94) 
Unwinding of discount on security deposit (0.20) (0.06) (0.45) 
Realised gain on sale of investment (276.48) (129.92) (235.43) 
Depreciation and amortisation 270.31 239.39 498.46 
Share of loss of joint venture 0.28 0.34 0.18 
Impairment on financial instruments 3,081.96 3,341 .88 5,978.85 
Net loss on disposal of property, plant and equipment 10.20 0.02 7.90 
Finance costs 4,572.39 4,735.43 9,141 .28 
Share based payment to employees 60.55 73.61 177.91 
Net gain on financial instruments at fair value through profit or loss (1,747.04) (2,629.73) (4,828.31) 
Interest from loans (other than financing activity) (21 .05) (15.47) (35.24) 
Remeasurement gain/(loss) on defined benefit plans (0.02) (0.02) 3.38 
Service fees for management of assigned portfolio of loans (35.34) (7.23) (157.53) 
Provision for doubtful debts (1.25) (0.84) (1 .44) 

(4,263.17) (3,047.35) (6,613.76) 

Cash inflow from service asset 41 .35 35.09 73.65 
Cash inflow from interest on loans under financing activity 12,814.43 9,657.36 21 ,342.24 
Cash outflow towards finance cost (4,376.10) (4,827.22) (9,099.15) 
Cash from operation before working capital changes 4,216.51 1,817.88 5,702.98 

Working capital changes 
(Increase) I decrease in trade and other receivables (1,409.81) (83.38) 251 .85 

(Increase) I decrease in loans (17,439.22) 8,333.00 (9,007.33) 

(Increase) I decrease in other financial assets (1,440.34) (59.86) (637.78) 

(Increase) I decrease in other non-financial assets (124.65) (134.56) (81 .85) 

(Increase) I Decrease re-insurance assets (1,764.79) (789.10) (721 .95) 

Increase I (decrease) in trade payables 732.58 668.69 336.01 

Increase I (decrease) in other payables 1,041.71 (150.72) 805.49 

Increase I (decrease) in other financial liabilities 192.12 114.78 90.72 

Increase I {decrease) in provisions 31.26 30.89 19.14 

Increase I (decrease) in other non-financial liabilities (180.12) (223.55) 122.14 

Increase I (Decrease) insurance contract liabilities 5,535.71 5,177.05 9,788.49 

Net cash flow from I (used in) from operating activities before income-tax (10,609.04) 14,701 .12 6,667.91 

Income-tax paid (net of refunds) (1,322.10 (693.89 (2,120.51) 

Net cash flow from I (used in) operating activities (11,931.14) 14,007.23 4,547.40 
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Notes (contd) : 

3. Disclosure of consolidated statement of cash flows as per Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the half year ended 30 September 2021 -

(~In Crore) 
Particulars Half year ended Year ended 

30.09.2021 30.09.2020 31.03.2021 
(Reviewea) (Kev1ewea. (Audited 

II. Investing activities 
Purchase of property, plant and equipment (202.63) (141 .58) (293.02) 
Proceeds from sale of property, plant and equipment 37.76 4.60 19.03 
Purchase of intangible assets (70.36) (48.43) (177.83) 
Purchase of investments measured at amortised cost (78,754.82) (51,492.11) (97,444 .32) 
Proceeds from investments measured at amortised cost 72,247.42 47,794.86 87,499.87 
Expenses related to investments (4.99) (2.46) (6.81) 
Purchase of investments measured at FVTOCI (2,340.95) (1,402.92) (3,004.37) 
Proceeds from sale of investments measured at FVTOCI 2,083.84 1,376.17 2,082.54 
Purchase of investments measured at FVTPL (96, 120.80) ( 1,33,879.83) (2,34,628.04) 
Proceeds from sale of investments measured at FVTPL 98,424.47 1,28,180.65 2,37,322.50 
Loan against policies (20.53) (18.63) (36.30) 
Rent I interest I dividend received 2,263.95 2,014.95 4,770.00 
Interest received on investment measured at FVTPL and FVTOCI 126.74 115.37 226.70 
Fixed deposits placed during the year (105.66) - (355.27) 
Fixed deposits matured during the year 149.00 - 325.57 
(Investment in)/Realisation from treasury shares by ESOP trust 41.60 0.02 15.95 
Net cash flow from I (used in) investing activities (2,245.96) (7,499.34) (3,683.80) 

Ill. Financing activities 
Issue of equity share capital (including securities premium) 119.31 37.98 103.22 
Dividends paid (332.34) (2.86) (82.50) 
Deposits received, net 2,566.20 1.77 4,246.41 
Debt securities issued, net 10,695.94 (3,317.31) 4,937.14 
Borrowings other than debt securities issued, net (151.29) (1,244.30) (7,142.32) 
Payment of lease liability (78.02) (38.45) (146.28) 
Subordinated debts issued, net (50.00) (196.14' (228.72) 
Net cash flow from I (used In) financing activities 12,769.80 (4,759.31) 1,686.95 

Net change in cash and cash equivalents (1,407.30) 1,748.58 2,550.55 
Cash and cash equivalents as at the beginning of the period 7,811.88 5,261.33 5,261.33 
Cash and cash equivalents as at the end of the period 6,404.58 7,009.91 7,811.88 

Cash and cash equivalents as per Balance Sheet 3,837.97 2,858.05 2,955.09 
Other short-term liquid investment 2,661 .96 4,151.86 4,867.42 
Temporary overdraft, units receivable and others (95.35) - (10.63) 

6,404.58 7,009.91 7,811.88 

---- <---· 

~ 
I 
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Notes (contd} : 

4. Key standalone financial information is given below: 

Particulars 

Total income 
Profit before tax 
Profit after tax 

30.09.2021 
fReviewedl 

367.40 
316.97 
238.49 

Quarter ended 
30.06.2021 30.09.2020 
fReviewedl /Reviewed! 

40.82 39.63 
0.53 0.93 
0.37 0.64 

(~In Crore) 
Half year ended Year ended 

30.09.2021 30.09.2020 31 .03.2021 
fRevlewedl /Reviewed} (Audited' 

408.22 77.57 392.03 
317.50 4.12 245.10 
238.86 1.68 178.78 

5. In addition to moratorium and resolution plans offered to its customers in accordance with the Reserve Bank of India ('RBI') guidelines in the previous year, during the quarter and half 
year ended 30 September 2021 , Bajaj Finance Limited, together with its subsidiary, Bajaj Housing Finance Limited has further offered resolution plan to its customers pursuant to RB l's 
guideline 'Resolution Framework - 2.0: Resolution of Covid-19 related stress of Individuals and Small Businesses' dated 5 May 2021. 

As a matter of prudence, potentially unrecoverable loans which were under moratorium comprising of principal outstanding of~ 354.72 crore and~ 467.83 for the quarter and half year 
ended 30 September 2021 respectively, and corresponding interest outstanding (including interest capitalized) of~ 70.99 crore and~ 100.56 crore respectively, have been written off by 
utilising the available expected credit loss (EGL) provision including management overlay. 

Bajaj Finance Limited holds a management overlay of~ 832 crore as at 30 September 2021. 

Given the dynamic and evolving nature of the pandemic, these estimates includes the possible impact of known events till date and are subject to uncertainty caused by resurgence of 
COVID-19 pandemic and related events. 

6. The Company has incorporated following wholly owned subsidiaries viz., 
a. Bajaj Finserv Ventures Limited on 27 September 2021 
b. Bajaj Finserv Mutual Fund Trustee Limited on 11 October 2021 
c. Bajaj Finserv Asset Management Limited on 18 October 2021 
This has no impact on the financial results of the Company either on standalone or consolidated basis as on 30 September 2021 . 

7. The above results have been reviewed by the Audit Committee. approved by the Board of Directors in the meeting held on 28 October 2021 and subjected to a limited review by the 
statutory auditors. 

a. The Parliament has approved the Code on Social Security. 2020 which subsumes the Provident Fund Act, the Gratuity Act and rules there under. The Ministry of Labour and Employment 
has also released draft rules thereunder on 13 November 2020 and has invited suggestions from stakeholders which are under active consideration by the Ministry. The Company and its 
subsidiaries will evaluate the rules, assess the impact. if any, and account for the same once the rules are notified and become effective. 

9. Figures for previous year I period have been regrouped wherever necessary. 

~0~~;\, 
Pune ~ "-~L.~. r~ 
28 October 2021 ~ ..,_ _ "~ 
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By order of the Board of Directors 

g;;;:;Um~d 

") 
/' ~ajaj 
\..... . - ChaiT!l1aii"'&Managlng Director 














