
 

 

 

 

 

Ref: NMW/CS/03/2020             18
th

 November, 2020 

 

National Stock Exchange of India Limited 

Exchange Plaza, C-1 

Block G. Bandra Kurla Complex, Bandra East  

Mumbai- 400051 

 

Trading Symbol: NEXTMEDIA 

 

BSE Limited 
25

th
 Floor, P J Towers 

Dalal Street 

Mumbai - 400001  

 

Security Code: 532416 

 

Dear Sirs, 

 

Sub: Newspaper advertisement – Regulation 47 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

Re: Notice of Board Meeting to be held on 27
th

 November, 2020 and intimation of 

closure of trading window 

 

In furtherance to our letter dated 17
th

 November, 2020, copies of advertisement of aforesaid 

notice published in “Navshakti” (Marathi) and “Mint” (English) newspapers on                             

18
th

 November, 2020, are enclosed herewith. 

 

This is for your information and records. 

 

Thanking you, 

 

Yours faithfully,  
 

For Next Mediaworks Limited 

 

 

 
 

(Diksha Singh) 

Company Secretary 

 

Encl.: As above 

investor.communication@radioone.in  



10 ‘w§~B©, ~wYdma, 18 Zmoìh|~a 2020

ànÌ H«$. IV
({Z¶‘ 5 Mm nmoQ>{Z¶‘ (2E) nhm)

gÝ‘mZZZr H$O© dgwbr Ý¶m¶m{YH$aU-I, EZm©Hw$b‘ ¶m§Mo g‘moa
nmMdm ‘Obm, Ho$EgEM~r Am°{’$g H$m°åßbo³g, nZ‘{n„r ZJa, H$moMr - 36

AmoE H«$. 81 gZ 2019 Am{U Am¶.E. 578 gZ 2019
a{OñQ>S>© nmoñQ>mÛmao

AO©Xma (Amo.E.‘Yrb) Am{U ¶m{MH$mH$Vu (Am¶.E.‘Yrb)
~±H$ Am°’$ ~S>moXm, ~«m°S>do ~«m§M, EZm©Hw$b‘
à{VdmXr (Amo.E.‘Yrb) Am{U CÎmadmXr (Am¶.E.‘Yrb)
1. VoOlr ìhr. {dZmoXHw$‘ma eoZm°¶, E-2, doñQ>m EÝ³boìh, H$moZmoW boZ, g|Q>, ~oZm{S>³Q> amoS>,

H$moMr - 682018.
2. {dZmoXHw$‘ma eoZm°¶, E-2, doñQ>m EÝ³boìh, H$moZmoW boZ, g|Q>, ~oZm{S>³Q> amoS>, H$moMr -

682018.
3. O¶lr ìhr. {dZmoXHw$‘ma eoZm°¶ ¶m§Mr nËZr, E-2, doñQ>m EÝ³boìh, H$moZmoW boZ, g|Q>, ~oZm{S>³Q>

amoS>, H$moMr - 682018.
4. OJ{Xe {H$Ur, A§~a pñ‘V, S>rEZEb ñHw$b‘mJo, Am¶m© ao{gS>oÝgr Odi, gw{Zb ZJa,

S>m|{~dbr nyd©, H$ë¶mU VmbwH$m, ‘hmamï´>.
5. ‘o. lr. Z°Maëg, àmoàm¶Q>aern H$Ýg©Z, gwXe©Z H«$. 39/13, am‘d‘m© boZ, {MÎmwa amoS>,

EZm©Hw$b‘ - 682011. {VÀ¶m àmoàm¶{Q´>³g O¶lr {dZmoX Ûmao gmXa.
Amo.E. ‘Yrb S>oãQ> [aH$ìhar {Q´>ã¶wZb (àmo{gOa) éëg, 1993 À¶m {Z¶‘ 5 À¶m
nmoQ>{Z¶‘ (2E) ghdmMVm A°³Q>À¶m H$b‘ 19 À¶m nmoQ>H$b‘ 4 AÝd¶o g‘Ýg

Am{U Am¶.E. ‘Yrb gyMZm
578/2019

1. Á¶mAWu Amo.E. H«$. 81/2019 Am{U Am¶.E H«$. 578/2019 hm 16.09.2020 amoOr
gÝ‘mZZr¶ à~§YH$m§g‘moa gyMr~Õ hmoVm.

2. gÝ‘mZZr¶ Ý¶m¶mb¶mZo H¥$nmd§V hmoD$Z é. 26,39,227.65 (én¶o gìdrg bmI
EH$moUMmirg hOma XmoZeo gÎmmdrg Am{U n¡go nmgï> ‘mÌ) À¶m H$Om©À¶m dgwbrH$[aVm Vw‘À¶m
{damoYmV XmIb A°³Q>À¶m H$b‘ 19(4) AÝd¶o AmoE (AmoE) ‘Yrb g‘Ýg Am{U VmËnwaË¶m
{ZeoYmkoÀ¶m AmXoemH$[aVm Vw‘À¶m {damoYmV XmIb Am¶.E.H«$. 578/2019 ‘Yrb gyMZm
Omar Ho$br.

3. A°³Q>À¶m H$b‘ 19 À¶m nmoQ>-H$b‘ (4) Zwgma, Vwåhm à{VdmXtZm Imbrbà‘mUo {ZX}e
XoÊ¶mV ¶oV AmhoV.

ii) {dZ§Vr Ho$boë¶m AZwVmofm§Zm ‘§Owar H$m XoD$ Z¶o Ë¶mMr g‘ÝgÀ¶m ~OmdUrÀ¶m 30 {Xdgm§V
H$maUo XmI{dÊ¶mgmR>r;

iii) ‘yi AOm©À¶m AZw. H«$. 3 E A§VJ©V AO©Xmam§Zr {d{Z{X©ï> Ho$boë¶m {‘iH$Vr Am{U
‘Îmm§ì¶{V[a³V AÝ¶ {‘iH$Vr Am{U ‘Îmm§Mo Vnerb Omhra H$aUo;

iv) {‘iH$VtÀ¶m OßVrgmR>rÀ¶m AOm©darb gwZmdUr Am{U {ZH$mb àb§{~V Agë¶mZo ‘yi
AOm©À¶m  n[aÀN>oX H«$‘m§H$ 3E A§VJ©V Omhra Ho$boë¶m Aem AÝ¶ ‘Îmm Am{U {‘iH$VtMm
qH$dm VmaU ‘Îmm§Mm ì¶dhma H$aÊ¶mg qH$dm Ë¶m {ZH$mbr H$mT>Ê¶mg Vwåhmbm ‘ÁOmd H$aÊ¶mV
Ambm Amho.

v) Vwåhr Ý¶m¶m{YH$aUmMr nyd© nadmZJr KoVë¶mIoarO Á¶mda VmaU {hVg§~§Y ~Zdbo AmhoV Ë¶m
H$moUË¶mhr ‘Îmm§Mr Am{U/qH$dm ‘yi AOm©À¶m AZw. H«$‘m§H$ 3 E A§VJ©V Omhra qH$dm {d{Z{X©ï>
Ho$boë¶m AÝ¶ ‘Îmm Am{U {‘iH$VtMo Ë¶m§À¶m ì¶dgm¶mÀ¶m gm‘mÝ¶ H$m‘H$mOmì¶{V[a³V
{dH«$s, ^mS onÅm qH dm AÝ¶ àH mao hñVm§VaU H aUma ZmhrV.

vi) ì¶dgm¶mÀ¶m {Z¶{‘V H$m‘H$mOmÀ¶m AmoKmV VmaU ‘Îmm qH$dm AÝ¶ ‘Îmm d {‘iH$Vr ¶m§À¶m
{dH«$sVyZ amoH$S> Pmboë¶m {dH«$s aH$‘oMm {hemo~ XoÊ¶mg Vwåhr ~m§Yrb Agmb d Aer {dH«$s
a³H$‘ Aem ‘Îmm§da VmaU {hVg§~§Y YmaU H$aUmè¶m ~±H$ qH$dm {dÎm g§ñWoH$S>o R>odboë¶m
ImË¶m‘Ü¶o O‘m Ho$br nm{hOo.

Vwåhmbm 17.12.2020 amoOr g. 11 dm. boIr {ZdoXZ gmXa H$ê$Z Ë¶mMr EH$ àV AO©Xmam§Zm
gmXa H$aÊ¶mMo d à~§YH$m§g‘moa hOa amhÊ¶mMo XoIrb {ZX}e XoÊ¶mV ¶oV AmhoV, H$gya Ho$ë¶mg,
Vw‘À¶m J¡ahOoarV AOm©da gwZmdUr hmoD$Z {ZH$mb {Xbm OmB©b.
‘mÂ¶m hñVo Am{U hçm Ý¶m¶m{YH$aUmÀ¶m {e³³¶mZo hçm 6 Am°³Q>mo~a, 2020 amoOr {Xbo.

Ý¶m¶m{YH$aUmÀ¶m AmXoemÛmao

à~§YH$
S>r.Ama.Q>r. EZm©Hw$b‘

B©-{bbmd
BÝgm°ëìhÝgr A°ÊS> ~°H$aßQ>gr H$moS>, 2016 AÝd¶o ‘ÎmoMr {dH«$s

B©-{bbmdmMr VmarI Am{U doi …
‘§Jidma, 24 Zmooìho~a, 2020 Xþ. 1.00 Vo Xþ. 2.00

(5 {‘{ZQ>m§À¶m A‘¶m©{XV {dñVmamgh)
"Oo Amho OoWo Amho', "Oo Amho Ogo Amho', "OoWo Amho VoWo Amho' Am{U "H$moUË¶mhr
AmYmam{edm¶' ¶mda {XZm§H$ 14 Am°JñQ>, 2020 amoOrÀ¶m AmXoem AÝd¶o gÝ‘m{Z¶
EZgrEbQ>r, ‘w§~B© emIm Ûmao {Z¶wº$ g‘mnH$mÛmao ‘o. B©E‘Am¶ Q´>mÝg{‘eZ {b{‘Q>oS>
({XdmiImoamoVrb) À¶m Ûmao ‘mbH$sÀ¶m ‘Îmm§Mr {dH«$s. gXa {dH«$s hr do~ nmoQ>©b
(https://ncltauction.auctiontiger.net) ¶oWo nwa{dboë¶m B©-{bbmd ßb°Q>’$m°‘© Ûmam
{ZåZñdmjarH$mam§Ûmam nyU© H$aÊ¶mV ¶oB©b.

B©E‘Am¶ Q´mÝg{‘eZ {b{‘Q oS> ({XdmiImoarVrb)
Zm|X. H$m¶m©b¶ … g|Q>a nm°BªQ>, 101, 1 bm ‘Obm, S>m°. ~r. E. amoS>, naob, ‘w§~B© - 12

g§M ‘Îmm amIrd qH$‘V
(Am¶EZAma)

BAa a³H$‘
(Am¶EZAma)

dmT>rd a¸$‘
(ê$.)

g§M
1

H$m¶m©b¶ n[aga À¶mgh
’${Z©Ma Am{U gmYZo
(9420 Mm¡. ’y$Q>Mo à^m[aV
joÌ) À¶mgh 10 H$ma
nm{Hª$J ñbm°Q>.

20,00,00,000 2,00,00,000 50,00,000

ñWi - g|Q>a nm°BªQ>, grQ>rEg H«$. 107, ¶w{ZQ> H«$. 101, 1bm ‘Obm, S>m°. ~r.E. amoS>,
naob, ‘w§~B©-400012.
EMS>rE’$gr ~±H$ {b{‘Q>oS>Zo darb H$m¶m©b¶ n[agamH$arVm {g³¶w[aQ>m¶PoeZ Am{U [aH§$ÝñQ´>³eZ
Am°’$ ’$m¶ZmpÝeAb A°goQ²>g Am{U EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 À¶m H$b‘
13(2) A§VJ©V gyMZm Omar Ho$br.
g§nyU© ¶eñdr ~mobr a¸$‘ ñQ>°JS>© [aVrZo 30 {XdgmÀ¶m AmV ^amdr. BÀNw>H$ AO©Xmam§Zm {dZ§Vr
H$aÊ¶mV ¶oVo H$s, Ë¶m§Zr Q>°~ {b{¹$S>oeZ AÝd¶o http://headwayip.com n[ag‘mnH$m§Mr
do~gmB©Q> Am{U B©-{bbmd do~gmB©Q> https://ncltauction.auctiontiger.net À¶m
do~gmB©Q>da AnbmoS> B©-{bbmd à{H«$¶m H$mJXnÌ ¶m§Mm g§X^© ¿¶mdm. AO© H$aÊ¶mMr eodQ>Mr
VmarI 23 Zmoìh|~a, 2020.
g§nH©$:
nÌì¶dhmamH$[aVm g§nH©$ nÎmm … hoS>do [aPmoë¶weZ A°ÊS> BÝgm°ëìhÝgr gpìh©gog àm. {b., 708,
ahoOm g|Q>a, Z[a‘Z nm°BªQ>, ‘w§~B© - 4000021, ‘hmamï´>.
B©‘ob … cirpemit@gmail.com, ip10362.desai@gmail.com
Xÿ. H«$. … 022-66107433

ghr/-
{XZm§H$ … 18 Zmoìh|~a, 2020 e¡boe XogmB© - n[ag‘mnH$
{R>H$mU … ‘w§~B© Am¶~r~rAm¶/Am¶nrE-001/Am¶nr-nr00183/2017-18/10362

dgwbr {d^mJ … 74-gr, g‘mYmZ {~pëS>¨J, 2 am ‘Obm, goZmnVr ~mnQ> ‘mJ©, (Vwbgr nmB©n amoS>), XmXa (n),
‘w§~B© - 400028, ’$moZ H«$. … +91 22 24221202/04/06/11. ’°$³g H«$ … +91 22 24381310

B©-{bbmd {dH«$s gyMZm
({bbmd {dH«$s / ~mobr ’$º$ do~gmB©Q> https://sarfaesi.auctiontiger.net ‘m’©$V H$aÊ¶mV ¶oB©b.)

{X {g³¶w[aQ>m¶PoeZ A°Ê>S> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>²g A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> (ga’¡$gr) A°³Q>, 2002 A§VJ©V
~±Ho$H$S>o ñWmda ‘ÎmoMr {dH«$s.
{ZåZñdmjarH$mam§Zr gmañdV H$mo-Am°n. ~±H$. {b. Mo àm{YH¥$V A{YH$mar åhUyZ H$b‘ 13 (2) AÝd¶o ‘mJUr gyMZoZwgma ga’¡$gr A°³Q>À¶m A§VJ©V H$b‘
(13) 4 AÝd¶o Imbrb ‘ÎmoMm H$ãOm KoVbm.
V‘m‘ OZVobm H$i{dÊ¶mV ¶oVo H$s, ~±Ho$À¶m WH$~mH$rÀ¶m dgwbrH$[aVm Imbrb Z‘yX IQ>ë¶mVrb àñVm{dV ‘ÎmoMm B©-{bbmd (ga’¡$gr A°³Q>, 2002
A§VJ©V) Imbrb {d{ZX}emZwgma ""Oo Amho OoWo Amho VÎdmZo'', ""Oo Amho Ogo Amho VÎdmZo'' Am{U ""H$moUË¶mhr Xm{¶Ëdm{edm¶'' H$aÊ¶mV ¶oUma
Amho …

*àXmZmÀ¶m Am{U/qH$dm dgwbrÀ¶m VmaIon¶ªV nwT>rb à¶moÁ¶ ì¶mO, Ho$bobo AZwf§{JH$ n[aì¶¶, IM©, AmH$ma B. ghV.
{bbmd hm ~±Ho$Mo ‘§OwarV godm nwadR>mXma ‘o. B©-àm°³¶wa‘|Q> Q>o³Zm°bm°OrO² {b{‘Q>oS> (Am°³eZ Q>m¶Ja) Ûmao hmoB©b. ~mobr AO©, gXa {dH«$s/
{bbmdmÀ¶m AQ>r d eVu d ~mobr / àñVmd O‘m H$aÊ¶mMr nÕV https://sarfaesi.auctiontiger.net ¶m Ë¶m§À¶m do~gmB©Q>da CnbãY Agob.

ga’¡$gr A°³Q>, 2002 À¶m {Z¶‘ 8(6) à‘mUo d¡Ym{ZH$ gyMZm
hr gyMZm åhUOo {dH«$sÀ¶m VmaIonydu g§nyU© WH$~mH$s àXmZ H$aÊ¶mH$[aVm gXa H$Om©À¶m H$O©Xma/gh-H$O©Xma/h‘rXma Am{U JhmUXma ¶m§Zm XoIrb EH$
gyMZm Amho. H$gya Ho$ë¶mg da CëboI Ho$boë¶m {bbmdmÀ¶m VmaIog {‘iH$V {dH$br OmB©b.

ghr/-
{XZm§H$ … 18.11.2020 àm{YH¥$V A{YH$mar
{R>H$mU … ‘w§~B©                                  (Q>rn … ñd¡a ̂ mfm§Va V’$mdV AmT>ië¶mg ‘yi B§J«Or J«mø) gmañdV H$mo-Am°n. ~±H$ {b.

A.
H«$.

H$O©Xma, gh-H$O©Xma,
h‘rXma/JhmUdQ>Xma,
H$m¶Xoera dmag (bmJy Agë¶mg)
Ë¶m§Mo Zmd

E. gyMZoMr VmarI
~r. H$ãOmMm àH$ma/VmarI
gr. ‘mJUr a³H$‘

‘ÎmoMo dU©Z I. amIrd qH$‘V
II. BAa
III. ~mobr dmT>{dÊ¶mMr a³H$‘
{ZarjUmMr VmarI/doi
BAa d Ho$dm¶gr gmXa
H$aÊ¶mMr A§{V‘ VmarI/doi
B©-{bdmdmMr VmarI/doi

1 H$O©Xma …
1. ‘o. gmJ[aH$m A°H$m°ñQ´>m°{Z³g àm.
{b.
g§MmbH$/h‘rXma …
2. lr. {hamH$ Xmg
3. lr. A{OV ~m‘
4. lr. ew^§H$a Xmg
5. lr‘. Z§{XVm EM. Xmg
6. lr‘. ‘‘Vm Eg. Xmg
7. lr‘. gmJ[aH$m E. ~m‘
JhmUXma …
‘o. gmJ[aH$m A°H$m°ñQ´>m°{Z³g àm. {b.

21.08.2008

àË¶j / 23.10.2020
EHy$U WH$~mH$s a³H$‘

é. 24,35,27,602.00
åhUOoM

é. 18,58,17,114.00
gmañdV H$mo.Am°n. ~±H$ {b. H$[aVm
Am{U é. 5,77,10,488.00
{X. gm§Jbr Ca~Z H$mo.Am°n. ~±H$
{b. H$[aVm 31.03.2008 amoOr
à‘mUo gh Ë¶mdarb nwT>rb ì¶mO

¶w{ZQ> H«$. 208, 2 am
‘Obm, Am|H$ma
B§S>pñQ´>¶b {à‘m¶gog
H$mo.Am°n. gmogm¶Q>r {b.
{hamZ§XmZr B§S>pñQ´>¶b
BñQ>oQ> Aer kmV
àñVm{dV B‘maV. H$m§Owa
‘mJ© aoëdo ñQ>oeZ H$m§Owa
‘mJ© (n) ‘w§~B© -
400078.
‘moO‘m{nV joÌ … 870
Mm¡. ’y$. {~ëQ>An joÌ

é. 86.00 bmI
é. 21.50 bmI
é. 0.50 bmI
AJmoXa {Z¶wº$ Ho$bobo àm{YH¥$V
A{YH$mè¶m§gh
21.12.2020 gm¶§. 5.00 dm.

23.12.2020
Xþ. 2.00 Vo gm¶§. 4.00 dm.

¶mÛmao gyMZm XoÊ¶mV ¶ooVo H$s, ‘mPo Aerb gm¡. nwOm ao{Zb JmoJar Am{U lr.
ao{Zb amO|Ð JmoJar (IaoXrXma) ho lr. A{M©V Jmo¶b, gm¡. A§Ow Jmo¶b, gm¡.
gabm àH$me Jmo¶b Am{U gm¡. AZwOm d|H$Q>am‘Z (C’©$ Jmo¶b) (~r-310~r
{dH«o$V o) ¶m§À¶mH$Sw>Z ßbm°Q> YmaH$ grQ>rEg H«$. 4, 5, 6, 7, 8, 9, 10, 11,
16, 17 Am{U 19, ndB©, g|Q´>b EìhoÝ¶w, {hamZ§XmZr JmS>©Ýg, ndB©, ‘w§~B©-400
076 ¶oWo Agboë¶m Am{U pñWV H$‘{e©¶b n[aga Agboë¶m H$m¶m©b¶ H«$.
E/310/~r Oo ~r-310~r Agohr kmV, 420 Mm¡. ’y$Q> {~ëQ>An joÌ, 3am
‘Obm, J°bo[a¶m H$mo-Am°nao{Q>ìh {à‘m¶gog gmogm¶Q>r {b. (Zm|X. H«$.
E‘¶wE‘/S>ãë¶wEg/OrEZEb/(Amo)/11581/2017-2018) (¶mImbrb
n[a{eï> I ‘Ü¶o A{YH$ñdê$nmV dU©Z) ‘Yrb gd© h¸$, Zm‘m{YH$ma, {hVg§~§Y,
bm^ Am{U {deofm{YH$ma Am{U lr. {dO¶ Hw$‘ma Jwám Am{U lr. {Z{VZ Jwám
(~r-310E {dH«o$Vo) ¶m§À¶mH$Sw>Z bm°Q> YmaH$ grQ>rEg H«$. 4, 5, 6, 7, 8, 9,
10, 11, 16, 17 Am{U 19, ndB©, g|Q>́b EìhoÝ¶w, {hamZ§XmZr JmS>©Ýg, ndB©,
‘w§~B©-400 076 ¶oWo Agboë¶m Am{U pñWV H$‘{e©¶b n[aga Agboë¶m
H$m¶m©b¶ H«$. E/310/E, Oo ~r-310E Agohr kmV, 420 Mm¡. ’y$Q> {~ëQ>An
joÌ, 3am ‘Obm, J°bo[a¶m H$mo-Am°nao{Q>ìh {à‘m¶gog gmogm¶Q>r {b. (Zm|X. H«$.
E‘¶wE‘/S>ãë¶wEg/OrEZEb/(Amo)/11581/2017-2018) (¶mImbrb
n[a{eï> II ‘Ü¶o A{YH$ñdê$nmV dU©Z) ‘Yrb gd© h¸ , Zm‘m{YH$ma,
{hVg§~§Y, bm^ Am{U {deofm{YH$ma IaoXr Am{U g§nm{XV H$aÊ¶mg BÀNw>H$
AmhoV.
H$moUË¶mhr ì¶º$sbm {dH«$sÀ¶m {XeoZo H$moUVmhr Amjon qH$dm darb gXa
H$‘{e©¶b n[agam‘Ü¶o H$moUVmhr h¸$, Zm‘m{YH$ma qH$dm {hVg§~§YmMm Xmdm Ogo
H$s, ‘mbH$s, AXbm~Xb, ~jrg, JhmU, à^ma, {dídñV, Vm~m, dmagmh¸$,
^mS>onÅ>m, VmaU ì¶mO>, YmaUm{YH$ma, Oár, Hw$id{hdmQ>, nadmZm qH$dm
AÝ¶H$mhr Xmdo Agë¶mg Ë¶m§Zr Vgo {b{IV Ë¶mdarb nyamì¶mgh
{ZåZñdmjarH$mam§Zm Ë¶m§Mo H$m¶m©b¶, H$m¶m©b¶ H«$. 3 Am{U 4, nm§VH$s hmD$g,
2am ‘Obm, ’$mD§$Q>oZ ßbmPm hm°Q>ob da, ‘mê$Vr boZ, ’$moQ>©, ‘w§~B© 400 001,
‘hmamï>́ ¶oWo ¶m VmaIonmgyZ 14 {Xdgm§À¶m AmV H$i{dUo Amdí¶H$ Amho. Oa
Xmdo àmá Z Pmë¶mg, {dH«$s nyU© Ho$br OmB©b Am{U Xmdo Oa Agë¶mg Vo Ë¶m{JV
g‘Obo OmVrb.

n[a{eï> I
ßbm°Q> YmaH$ grQ>rEg H«$. 4, 5, 69, 7, 8, 9, 10, 11, 16, 17 Am{U 19,
Jmd ndB©, g|Q>́b EìhoÝ¶w, {hamZ§XmZr JmS>©Ýg, Jmd ndB©, ‘w§~B©-400 076,
‘hmamï>́, ^maV ¶oWo Agboë¶m Am{U pñWV H$‘{e©¶b n[aga Agboë¶m
H$m¶m©b¶ H«$. E/310/~r, Oo ~r-310~r Agohr kmV, 420 Mm¡.’y$Q> {~ëQ>An
joÌ, 3am ‘Obm, J°bo[a¶m H$mo-Am°nao{Q>ìh {à‘m¶gog gmogm¶Q>r {b. (Zm|X. H«$.
E‘¶wE‘/S>ãë¶wEg/OrEZEb/(Amo)/11581/2017-2018) bm OmoS>bobo
Am{U ‘Yrb gd© h¸$, Zm‘m{YH$ma, {hVg§~§Y, bm^ Am{U {deofm{YH$ma.

n[a{eï> II
ßbm°Q> YmaH$ grQ>rEg H«$. 4, 5, 69, 7, 8, 9, 10, 11, 16, 17 Am{U 19,
Jmd ndB©, g|Q>́b EìhoÝ¶w, {hamZ§XmZr JmS>©Ýg, Jmd ndB©, ‘w§~B©-400 076,
‘hmamï>́, ^maV ¶oWo Agboë¶m Am{U pñWV H$‘{e©¶b n[aga Agboë¶m
H$m¶m©b¶ H«$. E/310/E, Oo ~r-310E Agohr kmV, 420 Mm¡.’y$Q> {~ëQ>An
joÌ, 3am ‘Obm, J°bo[a¶m H$mo-Am°nao{Q>ìh {à‘m¶gog gmogm¶Q>r {b. (Zm|X. H«$.
E‘¶wE‘/S>ãë¶wEg/OrEZEb/(Amo)/11581/2017-2018) bm OmoS>bobo
Am{U ‘Yrb gd© h¸$, Zm‘m{YH$ma, {hVg§~§Y, bm^ Am{U {deofm{YH$ma.
{XZm§H$ 18 Zmoìh|~a, 2020.
ghr/-
àrV Oo. N>oS>m
dH$sb, ‘w§~B© Cƒ Ý¶m¶mb¶.

Omhra gyMZm

gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, 1) lr.
{H$emoa^mB© Ama. nQ>ob 2) lr. nwfm}Îm‘^mB©
Or. nQ>ob Am{U 3) lr. aVrbmb Ama nQ>ob
ho ‘o. e³Vr S>m¶‘§S²>g Mo ^mJrXma Am{U
dY©‘mZ B§S>ñQ´>rAb {à‘m¶gog H$mo-
Am°nao{Q>ìh gmogm¶Q>r {b., Aem kmV
B‘maVr‘Yrb noQ´>ob n§n ‘mJo, Eg. ìhr. amoS>,
Xhrga (nyd©), ‘w§~B© 400 068, 2 am ‘Obm,
¶w{ZQ> YmaH$ H«$. 223 Am{U {d{^Þ H«$. 441
Vo 445 YmaH$ àË¶oH$s é. 50/- Mo 5(nmM)
nyU© ^aUm eoAg©Mo ‘mbH$ ¶m§Zr gXa eoAg©
Am{U g§nmXrV ¶w{ZQ> À¶m g§X^m©Vrb
Zm‘m{YH$ma {dboI Agbobo Oo gXa ¶w{ZQ> H«$.
223 d eoAg© IaoXr Am{U g§nmXrV Ho$bo
Agboë¶m A§VJ©V H$ama ‘o. ¶wEZAm¶ Ooåg
(B§{S>¶m) {b. Ûmao {Zînm{XV 28-03-1994
amoOrMm {dH«$sH$[aVm H$ama hadbm
Am{U/qH$dm Jhmi Pmbm Amho.
H$moUVrhr ì¶³Vr qH$dm ì¶³VtZm gXa
H$amam§VJ©V qH$dm Ë¶mÀ¶m gwH¥$VmÛmao gXa
{‘iH$V qH$dm Ë¶mÀ¶m ^mJm§À¶m {damoYmV
H$moUVmhr h³H$, Zm‘m{YH$ma qH$dm
{hVg§~§YmMm Xmdm Agë¶mg Vgo {b{IV
ñdénmV {ZåZñdmjarH$mam§Zm H$m¶m©b¶ H«$.
14, ñQ>ma Q´>oS> g|Q>a, n{hbm ‘Obm Mm‘w§S>m
gH©$b, gmoS>mdmbm boZ, ~mo[adbr (npíM‘),
‘w§~B©-400 092 ¶m H$m¶m©b¶mV ¶m
àH$meZmÀ¶m VmaIonmgyZ 14 {XdgmÀ¶m AmV
H$idUo Amdí¶H$ Amho H$gya Ho$ë¶mg Vgo
Xmdo Oa Agë¶mg Vo Ë¶mJrV ‘mZbo OmVrb.
{XZm§H$ 18 Zmoìh|~a, 2020 ghr/-

Vwfma ìhr. emh
emh A°ÝS> Agmo{eEQ>g H$[aVm

dH sb

Omhra gyMZm

Omhra gyMZm
¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, lr. {eënr g§V Hw$‘ma amhUma 2002, Q>m°da 2, ßb°ZoQ> JmoXaoO,
Ho$. Ho$. ‘mJ©, ^m¶Iim (npíM‘), ‘w§~B© - 400011 ho {b{IV A§VJ©V n[a{eï>mVrb
g{dñVanUo dU©Z Ho$bobo Ý¶y H$’$ naoS>, dS>mim, ‘w§~B© - 400037 ¶oWo pñWV B‘maVrMo
~og‘|Q> boìhb ~r4 ‘Yrb 2 H$ma nm{Hª$J åhUOoM ~r4-1261 Am{U ~r4-1264 gh qdJ
E - bmoT>m S>rAmoamo Mo 9 ì¶m ‘Oë¶mda ‘moO‘m{nV 1330 Mm¡. ’y$. MQ>B© joÌ âb°Q> H«$. E-
904 (¶mZ§Va Cëbo{IV gXa n[aga) gh H$moUË¶mhr àH$maÀ¶m gd© ̂ ma Am{U Xmì¶m§nmgyZ
{g[a¶b H«$. 7643/2012 A§VJ©V ‘w§~B© ¶oWo h‘rMo Cn-à~§YH$mgh Zm|XUrH¥$V {XZm§H$ 28
gßQ|~a, 2012 amoOrÀ¶m {dH«$s H$amanÌm A§VJ©V gd© {VMo h³H$, ‘mbH$s h³H$ Am{U
{hVg§~§Y Am‘À¶m A{ebm§H$S>o {dH«$s Am{U hñVm§VaUmH$[aVm gh‘Vr {Xbr Amho.
gd© ì¶º$s¨Zm/H§$nÝ¶m§Zm gXa âb°Q> Am{U/qH$dm H$moUË¶mhr nmQ>© À¶m g§~§{YV BVa ~m~tgh
H$moUVrhr ~±H$ Am{U/qH$dm {dÎmr¶ g§ñWm Am{U/qH$dm àm{YH$aUmbm H$moUVmhr h³H$,
‘mbH$s h³H$, bm^, {hVg§~§Y, eoAa, Xmdm qH$dm ‘mJUr Agë¶mg {dH«$s, hñVm§Va,
AXbm~Xb, ^mS>onÅ>m, nmoQ>-nÅ>m, A{^hñVm§H$Z, JhmU, à^ma, YmaUm{YH$ma, dmagm,
BÀN>mn{ÌH$aU d CÎmam{YH$ma, ~jrg, nmoQ>Jr, gw{dYm{YH$ma, {dídñV, Hw$id{hdmQ>, nmoQ>-
Hw$id{hdmQ>, {bìh A°ÝS> bm¶gÝg H$miOrdmhÿ VËddmXr, ^moJdQ>m, Vm~m, Hw$Qw>§~
ì¶dñWm/VS>OmoS>, H$m¶ÚmZ H$moUË¶mhr H$moQ>m©Mo AmXoe qH$dm hþHy$‘, H§$ÌmQ>/H$amanÌ,
{dH$mgh³H$, ̂ mJrXmar, H$moUVohr {b{IV Am{U/qH$dm ì¶dñWm qH$dm ¶m{edm H$moUË¶mhr
àH$maÀ¶m ‘mJ} gmaIo AmoiIbo OmUmè¶m {b{IV ñdénmV nwamì¶m§Mo XñVmdoO ZmoQ>ar Ho$boë¶m
à‘m{UV gË¶ àVtgh {ZåZñdmjarH$mam§Zm B‘ob … aziza@aaklegal.in Am{U Imbr Z‘yX
H$m¶m©b¶ ¶oWo {XZm§H$mnmgy 14 {Xdgm§V H$idmdo. H$gya Ho$ë¶mg Ago h³H$, ‘mbH$s h³H$,
bm^, {hVg§~§Y, eoAa, Xmdm Am{U/qH$dm ‘mJUr gmoSy>Z {Xë¶mMo Am{U/qH$dm Ë¶mJë¶mMo
‘mZbo OmB©b. Am{U Ago Xmdo ApñVËdmV Zgë¶mMo ‘mZbo OmB©b.

n[a{eï>
(gXa n[aga)

Ý¶y H$’$ naoS>, dS>mim, ‘w§~B© - 400037 ¶oWo pñWV B‘maVrMo ~og‘|>Q> boìhb ~r4 ‘Yrb 2
H$ma nm{Hª$J åhUOoM ~r4-1261 Am{U ~r4-1264 gh qdJ E-bmoT>m {S>AmoamoMo 9 ì¶m
‘Oë¶mda ‘moO‘m{nV 1330 Mm¡. ’y$. MQ>B© joÌ âb°Q> H«$. E-904 Am{U gXa n[agamH$[aVm
{g[a¶b H«$. 7643/2012 AÝd¶o ‘w§~B© gXa n[agamH$[aVm {g[a¶b H«$. 7643/2012
AÝd¶o ‘w§~B© ¶oWo h‘rMo Cn-à~§YH$mgh Zm|XUrH¥$V {XZm§H$ 28 gßQ|~a, 2012 amoOrMo
{dH«$sH$[aVm H$amanÌmAÝd¶o gd© h³H$, ‘mbH$s h³H$ Am{U {hVg§~§Ymgh Ago {MÝhm§{H$V
Ho$bobo gw{dYm.

{XZm§H$ 18 Zmoìh|~a, 2020
AmH$ {bJb
dH$sb Am{U H$m¶Xon§{S>V
ghr/-
A{OPm E. ImÌr
~r-H«$. 2, Xmbm‘b hmD$g, O‘Zmbmb ~OmO ‘mJ©,
Z[a‘Z nm°BªQ>,
‘w§~B© - 4000021

ñWmda {‘iH$VrÀ¶m {dH«$s H$[aVm B©-{bbmd {dH«$s gyMZm
{g³¶w[aQ>m¶PoeZ A±S> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ²>g A±S> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r
B§Q>aoñQ> A°³Q> 2002 ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg 2002 À¶m {Z¶‘ 8 ghdmMVm
{Z¶‘ 9 À¶m VaVwXr A§VJ©V ñWmda {‘iH$VrÀ¶m {dH«$s H$[aVm B©-{bbmd {dH«$s gyMZm 
{deofV… H$O©Xma Am{U h‘rXma Am{U gd© gm‘mÝ¶ OZVobm ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, Imbrb C„o{IV
ñWmda {‘iH$V EZH$moa EAmagr (VmaU YZH$mo) H$S>o JhmU/à^marV AgyZ VmaU YZH$m|Mo àm{YH¥$V
A{YH$mè¶m§Ûmao Ë¶mMm àË¶j H$ãOm KoÊ¶mV Ambm AgyZ gm¡. VmamXodr a‘oe O¡Z (H$O©Xma Am{U
JhmUXma) Am{U lr. a‘oe Mm¡W‘b O¡Z (gh H$O©Xma) ¶m§À¶mH$Sy>Z 30.09.2020 amoOrMo VmaU YZH$moH$S>o
W{H$V Agbobo é. 1,72,80,064/- (én¶o EH$ H$moQ>r ~mhÎma bmI E|er hOma Mm¡gîQ> ‘mÌ) Ë¶mgh
dgwbrÀ¶m VmaIon¶ªV ‘§OyarV ì¶mO Am{U AÝ¶ bmJy IM© d à^ma À¶m dgwbrH$[aVm 04-12-2020 amoOr ""Oo
Amho OoWo Amho'', ""Oo Amho Ogo Amho'' Am{U ""Oo H$mhr Amho'' ¶m VÎdmda Vr {dH$Ê¶mV ¶oUma Amho.
VmaU ‘ÎmoMo dU©Z gh amIrd qH$‘V Am{U Bgmam AZm‘V a³H$‘ Mo Vn{eb Imbrbà‘mUo :

Oa BAa ^aUm VmarI Am{U B©-{bbmdmMr {XZm§H$ gmd©O{ZH$ gwQ²>Q>çm§ {Xder Kmo{fV Pmë¶mg {XZm§H$ hr
AmnmoAmn bJoMÀ¶m nwT>À¶m H$m¶m©b¶rZ H$m‘mÀ¶m {Xder nwT>o KoVbr OmB©b.
gXa H$O©Xma, gh H$O©Xma d JhmUXma ¶m§Zm gXa gyMZm hr 15 {Xdgm§Mr {dH«$s gyMZm Amho Am{U ¶mÛmao gXa
gyMZoÀ¶m {XZm§H$mnmgyZ 15  {Xdgm§À¶m AmV darb Cëbo{IV Xm{¶Ëd H$O© naV H$aÊ¶mMr eodQ>Mr Am{U A§{V‘
g§Yr XoÊ¶mV ¶oV Amho. H$gya Ho$ë¶mg gXa ‘Îmm {dH«$s gyMZo‘Yrb AQ>r Am{U eVu Am{U VgoM Imbr
nwa{dboë¶m qbH$ AZwgma {dH«$s H$aÊ¶mV ¶oVrb.
{dH«$sÀ¶m AQ>r Am{U eVuÀ¶m Vn{ebmH$[aVm H¥$n¶m VmaU YZH$moMo g§Ho$VñWi åhUOoM
http://www.encorearc.com/ ¶mda XoÊ¶mV Ambobr qbH$ nhmdr. 
H$moUË¶mhr ñnï>rH$a ‘m{hVrH$[aVm BÀNw>H$ njH$mam§Zr EZH$moa EAmagr lr ho‘§V Hw$‘ma ¶m§Zm ‘mo~mB©b H«$.
+91-7728002145  qH$dm hemantkumar@encorearc.com da g§nH©$ H$amdm.

ghr/-
{XZm§H$ … 18.11.2020 àm{YH¥$V A{YH$mar
{R>H$mU … JwaJmd EZH$moa A°goQ> [aH$ÝñQ´>³eZ H§$nZr {b{‘Q>oS>

EZH$moa A°goQ> [aH$ÝñQ´>³eZ H§$nZr àm¶ìhoQ> {b{‘Q>oS> 
EZH$moa EAmagr H$m¶m©b¶mMm nÎmm… 5 dm ‘Obm, ßbm°Q> H«$. 137, 

go³Q>a 44, JwéJ«m‘-122002, h[a¶mUm

ñWmda {‘iH$VrMo dU©Z 
(VmaU‘Îmm)

amIrd qH$‘V Bgmam AZm‘V
a³H$‘ (BAa)

‘w§~B© eha Am{U ‘w§~B© CnZJamMm Zm|XUrH¥$V {Oëhm d Cn
{Oëøm‘Yrb Jmd {dbonmb} ¶oWrb pñWV dgbobo Am{U
Agbobo grQ>rEg H«$. 1259 YmaH$ O{‘ZrÀ¶m ̂ mJ d {d^mJmda
~m§YH$m{‘V ""ìhr. nr. AmZ§X H$m§MZ H$mo-Am°nao{Q>ìh gmogm¶Q>r
{b{‘Q>oS>'' Aem kmV B‘maVr‘Yrb Vi ‘Oë¶mda pñWV
‘moO‘m{nV 540 Mm¡. ’y$. {~ëQ>An joÌ âb°Q> H«$. 1 Mo Vo gd© ̂ mJ
Am{U {d^mJ

é.
1,12,00,000/-
(én¶o EH$ H$moQ>r
~mam> bmI ‘mÌ)

é.
11,20,000/-
(én¶o AH$am

bmI drg hOma
‘mÌ)

ñWmda {‘iH$VrÀ¶m {dH«$s H$[aVm B©-{bbmd {dH«$s gyMZm
{g³¶w[aQ>m¶PoeZ A±S> [aH$ÝñQ́>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ²>g A±S> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r
B§Q>aoñQ> A°³Q> 2002 ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg 2002 À¶m {Z¶‘ 8 ghdmMVm
{Z¶‘ 9 À¶m VaVwXr A§VJ©V ñWmda {‘iH$VrÀ¶m {dH«$s H$[aVm B©-{bbmd {dH«$s gyMZm 
{deofV… H$O©Xma Am{U h‘rXma Am{U gd© gm‘mÝ¶ OZVobm ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, Imbrb
C„o{IV ñWmda {‘iH$V EZH$moa EAmagr (VmaU YZH$mo) H$S>o JhmU/à^marV AgyZ VmaU YZH$m|Mo
àm{YH¥$V A{YH$mè¶m§Ûmao Ë¶mMm àË¶j H$ãOm KoÊ¶mV Ambm AgyZ gm¡. OmÝhdr {Z‘re emh Am{U
lr. {Z‘re {Xbrn emh (H$O©Xma Am{U JhmUXma) ¶m§À¶mH$Sy>Z 30.09.2020 amoOrMo VmaU
YZH$moH$S>o W{H$V Agbobo é. 70,79,341/- (én¶o gÎma bmI EH$moUE§oer hOma VrZeo
EHo$Mmirg ‘mÌ) Ë¶mgh dgwbrÀ¶m VmaIon¶ªV ‘§OyarV ì¶mO Am{U AÝ¶ bmJy IM© d à^ma À¶m
dgwbrH$[aVm 04-12-2020 amoOr ""Oo Amho OoWo Amho'', ""Oo Amho Ogo Amho'' Am{U ""Oo H$mhr
Amho'' ¶m VÎdmda Vr {dH$Ê¶mV ¶oUma Amho. VmaU ‘ÎmoMo dU©Z gh amIrd qH$‘V Am{U Bgmam AZm‘V
a³H$‘ Mo Vn{eb Imbrbà‘mUo :

Oa BAa ̂ aUm VmarI Am{U B©-{bbmdmMr {XZm§H$ gmd©O{ZH$ gwQ²>Q>çm§ {Xder Kmo{fV Pmë¶mg {XZm§H$
hr AmnmoAmn bJoMÀ¶m nwT>À¶m H$m¶m©b¶rZ H$m‘mÀ¶m {Xder nwT>o KoVbr OmB©b.
gXa H$O©Xma d JhmUXma ¶m§Zm gXa gyMZm hr 15 {Xdgm§Mr {dH«$s gyMZm Amho Am{U ¶mÛmao gXa
gyMZoÀ¶m {XZm§H$mnmgyZ 15 {Xdgm§À¶m AmV darb Cëbo{IV Xm{¶Ëd H$O© naV H$aÊ¶mMr eodQ>Mr Am{U
A§{V‘ g§Yr XoÊ¶mV ¶oV Amho. H$gya Ho$ë¶mg gXa ‘Îmm {dH«$s gyMZo‘Yrb AQ>r Am{U eVu Am{U VgoM
Imbr nwa{dboë¶m qbH$ AZwgma {dH«$s H$aÊ¶mV ¶oVrb.
{dH«$sÀ¶m AQ>r Am{U eVuÀ¶m Vn{ebmH$[aVm H¥$n¶m VmaU YZH$moMo g§Ho$VñWi åhUOoM
http://www.encorearc.com/ ¶mda XoÊ¶mV Ambobr qbH$ nhmdr. 
H$moUË¶mhr ñnï>rH$a ‘m{hVrH$[aVm BÀNw>H$ njH$mam§Zr EZH$moa EAmagr lr ho‘§V Hw$‘ma ¶m§Zm ‘mo~mB©b
H«$. +91-7728002145  qH$dm hemant.kumar@encorearc.com da g§nH©$ H$amdm.

ghr/-
{XZm§H$ … 18.11.2020 àm{YH¥$V A{YH$mar
{R>H$mU … JwaJmd EZH$moa A°goQ> [aH$ÝñQ´>³eZ H§$nZr {b{‘Q>oS>

EZH$moa A°goQ> [aH$ÝñQ´>³eZ H§$nZr àm¶ìhoQ> {b{‘Q>oS> 
EZH$moa EAmagr H$m¶m©b¶mMm nÎmm… 5 dm ‘Obm, ßbm°Q> H«$. 137, 

go³Q>a 44, JwéJ«m‘-122002, h[a¶mUm

ñWmda {‘iH$VrMo dU©Z 
(VmaU‘Îmm)

amIrd qH$‘V Bgmam AZm‘V
a³H$‘ (BAa)

dgB© ¶oWrb Cn-à~§YH$ dgB© À¶m joÌmVrb aoìhoÝ¶w Jmd-
AmMmobo, VmbwH$m d {Oëhm-nmbKa ¶oWo dgbobo, Agbobo
Am{U pñWV gìh} H«$. 49, 50, 51, 52, 53, 54 d 56
YmaH$ à.Zm. O{‘Zrda ~m§YH$m‘rV ""¶ed§V drdm Q>mD$Zern''
Aem kmV J«wn hmD$qgJ ñH$s‘ ‘Yrb Am{U ""‘mohZ ‘|eZ''
Aem kmV go³Q>a H«$ III, ‘Yrb B‘maV H«$. 2, ‘Yrb n{hë¶m
‘Oë¶mdarb ‘moO‘m{nV 80.27 Mm¡ag ‘rQ>g© g§bp½ZV 864
Mm¡ag ’$sQ> (MQ>B© joÌ) âb°Q> H«$. ~r/102 darb n[a{eîQ>
{‘iH$V nwT>rb à‘mUo gr‘m~Õ-nyd©… AJ«dmb aogrS>oÝgr,
npíM‘… gr qdJ, OrZ‘ AmXr aOm A°g|Q>/aoëdo Q´>°H$, CÎma…
~mJ, X{jU… ~m§YH$m‘m§VJ©V B‘maV

é.
35,00,000/-
(én¶o nñVrg
bmI ‘mÌ)

é.
3,50,000/-
(én¶o VrZ
bmI nÞmg
hOma ‘mÌ)

‘qhÐm éab hmD$qgJ ’$m¶ZmÝg {b{‘Q>oS>
H$m°nm}aoQ> H$m¶m©b¶ … ‘qhÐm éab hmD$qgJ ’$m¶ZmÝg {b. gmYZm hmD$g, 2 am ‘Obm, 570, nr.~r. ‘mJ©,

dair, ‘w§~B© - 400018, B§{S>¶m, Xÿ … + 91 22 66523500, ’°$³g … +91 22 24972741
{d^mJr¶ H$m¶m©b¶ … ‘qhÐm éab hmD$qgJ ’$m¶ZmÝg {b., 4 Wm ‘Obm, E~rgr H$m°åßbo³g,

AXmbV amoS>, Am¡a§Jm~mX, ‘hmamï´> - 431001

H$ãOm
gyMZm

{g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 Mo {Z¶‘ 8(1) AÝd¶o) (ñWmda {‘iH$VrH$[aVm)

{R>H$mU … Am¡a§Jm~mX   {XZm§H$ … 18.11.2020 ghr/- ‘qhÐm éab hmD$qgJ ’$m¶ZmÝg {b{‘Q>oS>

Á¶mAWu, {ZåZñdmjarH$Vm© ho ‘o. ‘qhÐm éab hmD$qgJ ’$m¶ZmÝg {b., (¶mZ§Va E‘AmaEME’$Eb Ago CëboImdo) Á¶mMo Zm|XUrH¥$V H$m¶m©b¶
Am¡a§Jm~mX ¶oWo Am{U emIm H$m¶m©b¶ Am¡a§Jm~mX ¶oWo àm{YH¥$V A{YH$mar ¶m ZmË¶mZo {g³¶w[aQ>m¶PoeZ A±S> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ²>g
A±S> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 (A°³Q> 54 gZ 2002) (¶mnwT>o ""gXa A°³Q>'' Ago CëboImdo.) Am{U  H$b‘ 13 (12)
ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’ mog©‘|Q>) éëg, 2002 À¶m {Z¶‘ 3 AÝd¶o àmá A{YH$mam§Mm dmna H$ê$Z ‘mJUr gyMZm Omar H$ê$Z H$O©Xma (Imbr
Z‘yX nÎmm Am{U Zmd) ¶m§g gyMZoVrb Z‘yX a¸$‘ naV’o$S> gXa gyMZm àmárÀ¶m VmaIonmgyZ 60 {Xdgm§V H$aÊ¶mg gm§{JVbo hmoVo.
aH$‘oMr naV’o$S> H$aÊ¶mV H$O©Xma Ag‘W© R>aë¶mZo, ¶mÛmao H$O©Xma Am{U gd©gm‘mÝ¶ OZVobm gyMZm XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr Imbrb Z‘yX
{‘iH$VrMm H$ãOm Ë¶m§Zm {g³¶w[aQ>r B§Q>aoñQ> (BÝ’$mog©‘|Q>) éëg, 2002 gXa A°³Q>À¶m H$b‘ 13 CnH$b‘ (4) ghdmMVm {Z¶‘ 8 Am{U 9 AÝd¶o
Ë¶mbm/{Vbm àmá A{YH$mam§Mm dmna H$éZ 7 {Xdgm§V KoVbm Amho. 
{deofV: H$O©Xma Am{U gd©gm‘mÝ¶ OZVobm ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, gXa {‘iH$Vrer ì¶dhma H$ê$ Z¶o d gXa {‘iH$Vrer Ho$bobm H$moUVmhr
ì¶dhma hm ‘o. ‘qhÐm éab hmD$qgJ ’$m¶ZmÝg {b., a³H$‘ Am{U Ë¶mdarb ì¶mO ¶m aH$‘oÀ¶m ^mamAYrZ amhrb.
VmaU ‘Îmm§À¶m ̂ aUmgmR>r CnbãY doiog§X^m©V A°³Q>À¶m H$b‘ 13 À¶m Cn-H$b‘ (8) AÝd¶o H$O©Xmam§Mo bj doYyZ KoVbo OmVo.

H$O©Xma/h‘rXmam§Mo Zmd
(emIoMo Zmd)

VmaU ‘ÎmoMo dU©Z
(ñWmda {‘iH$V)

‘mJUr gyMZm {XZm§H$
Am{U a³H$‘

H$ãOmMo
{XZm§H$

(Ebgr H«$. E³gEgBE‘E¶wAma00242430/275835/Am¡a§Jm~mX)
‘h|Ð ‘hmXod ~moaH$a, àmOº$m ‘h|Ð ~moaH$a,
gr/Amo A{Zb ‘Ja AmaE³g 5/14, ~OmO ZJa E‘Am¶S>rgr H$m°bZr,
dmiwO, Am¡a§Jm~mX, dmiwO ~rHo$ (grQ>r), Ah‘XZJa, ‘hmamï´> - 431001

Jmd amo hmD$g H«$. 20 JQ> H«$.
238/239 bmB©’$ nmH©$ E‘Am¶S>rgr
dmiwO, ^maV ZJa, Jmd dmiwO
Am¡a§Jm~mX ¶oWo ~m§YH$m{‘V gh O{‘ZrMo
Vo gd© ̂ mJ Am{U {d^mJ Am{U A§VJ©V
gr‘m~Õ

25/10/2019
é. 14,38,932/-
(én¶o Mm¡Xm bmI

AS>Vrg hOma ZD$eo
~Îmrg ‘mÌ)

12-11-2020
àË¶j
H$ãOm

(Ebgr H«$. E³gEgBE‘E¶wAma00615329/741318/Am¡a§Jm~mX)
JUoeamd gmho~amd ‘mo{hVo, A{ZVm JUoeamd ‘mo{hVo,
ßbm°Q> H«$. 54, hmD$g H«$. 156/7, gr/Amo-{dO¶ VmaVo, àdU ‘o{S>H$b
bmB©Z, OmYddmS>r, Am¡a§Jm~mX, ‘hmamï´> - 431001.
gw^mf Zmam¶U Kwio,
EZ-12, {gS>H$mo Am¡a§Jm~mX {Q>³¶y-Am¡a§Jm~mX, {O. Am¡a§Jm~mX, ‘hmamï´> -
431001 

Jmd amo hmD$g H«$. ~r-19 JQ> H«$. 83
d¥Xm§dZ nmH©$, XÎm ‘ohoa ZJar, {ngmXodr
Am¡a§Jm~mX ¶oWo ~m§YH$m{‘V gh O{‘ZrMo
Vo gd© ^mJ Am{U {d^mJ Am{U
gr‘m~Õ A§VJ©V Ago CÎma … amo hmD$g
H«$. ~r-18, X{jU … amo hmD$g H«$. ~r-
20, nyd© … amo hmD$g H«$. ~r-10 Am{U
~r-11, npíM‘ … 4.50 E‘.ìhr. amoS>

25/10/2019
é. 8,79,499/-
(én¶o AmR> bmI
EH$moUE|er hOma

Mmaeo Zì¶mÞd ‘mÌ)

12-11-2020
àË¶j
H$ãOm

(Ebgr H«$. E³gEgBE‘E¶wAma00726501/882150/Am¡a§Jm~mX)
A‘aXrn h[a{H«$îUm {‘lm, lÕm Amo‘H$maZmW nm§S>o
ßbm°Q> H«$. E-60, hmD$g H«$. gr-5, nwar boZ, H«$. 03, JOmZZ ZJa, JaIoS>o
n[aga Am¡a§Jm~mX, ‘hmamï´> - 431001.

ßbm°Q> H«$. 104, JQ> H«$. 103, O¶qhX
ZJar, {ngmXodr amoS>, AmZ§X OZab ñQ>moa
Odi, Am¡a§Jm~mX - 431001 ¶oWo
~m§YH$m{‘V gh O{‘ZrMo Vo gd© ^mJ
Am{U {d^mJ. CÎma … 15.00 ’y$Q> amoS>,
X{jU … lr. Hw$bH$UuMo Ka, nyd© … JQ>
H«$. 103/nr, npíM‘ … ßbm°Q> H«$. 98

10/10/2019
é. 13 ,61,089/-

(én¶o Voam bmI
EH$gï> hOma

EH$moUìdX ‘mÌ)

12-11-2020
àË¶j
H$ãOm

(Ebgr H«$. E³gEgBE‘E¶wAma00926042/1183484/Am¡a§Jm~mX)
JOmZZ ~~Zamd dmZIoS>o, O¶lr gXm{ed {ha‘H$a
EM. H«$. 9583 gmB© gmW©H$ ZJa amO§ZJmd emny, amOZJmd (Eg) (grQ>r)
J§Jmnya, Am¡a§Jm~mX, ‘hmamï´> - 431136.

ßbm°Q> H«$. 47 {‘iH$V H«$. 47 JQ> Z§.
107 (nmQ>©) gmB© gmW©H$ ZJa amO§ZJmd
{Q>³¶y J§Jmnya A°ÝS> {O. Am¡a§Jm~mX ¶oWo
~m§YH$m{‘V gh O{‘ZrMo Vo gd© ^mJ
Am{U {d^mJ Am{U gr‘m~Õ A§VJ©V
Ago CÎma … {‘iH$V H«$. 48, X{jU …
{‘iH$V H«$. 46, nyd© … amoS>, npíM‘ …
{‘iH$V H«$. 23

10/10/2019
é. 15,03,024/-
(én¶o n§Yam bmI VrZ
hOma Mmodrg ‘mÌ)

12-11-2020
àË¶j
H$ãOm

‘Îmm ãbm°H
$

amIrd
qH$‘V

B.A.a.
a³H$‘

dmT>rMo
‘yë¶

¶w-103, ¶w-104 d ¶w-105/2, Jmd {ZbS>moh, VmbwH$m qhJUm, {Oëhm ZmJnya-
440016, ‘hmamï´> ¶oWo pñWV O‘rZ (^mS>onÅ>çmMr) Am{U B‘maVrgh ßbm§Q> Am{U
‘{eZar. (95 dfm©gmR>r ‘hmamï´> B§S>ñQ´>r¶b S>oìhbn‘|Q> H$m°nm©oaoeZH$S>rb ̂ mS>onÅ>m)

E 1.96
H$moQ>r

20
bmI

2
bmI

{dH«$s gyMZm
Mma^wOm B§S>ñQ´>rO àm¶ìhoQ> {b{‘Q>oS> (g‘mnZmVrb)

n[ag‘mnH$: lr. A{Zb JmoEb
Mma^wOm B§S>ñQ´>rO àm¶ìhoQ> {b{‘Q>oS> (g‘mnZmVrb)

n[ag‘mnH$m§Mm nÌì¶dhmamMm nÎmm : B©-10E, H¡$bme H$m°bZr, J«oQ>a H¡$bme-I, Zdr {X„r-110048, 
B©-‘ob: assetsale1@aaainsolvency.in, assetsale2@aaainsolvency.in, anilgoel@aaainsolvency.com

g§nH©$ H«$.: +91 8800865284 (lr. nwZrV gMXodm/Am{g’$ ImZ)

B©-{bbmdmÀ¶m AQ>r Am{U eVu Imbrbà‘mUo:
B©-{bbmd ""Ogo Amho OoWo Amho'', ""Ogo Amho Oo Amho'' Am{U ""Oo H$mhr Amho VoWo Amho VÎdmZo'' ‘mÝ¶Vmàmá godm nwadR>mXma
åhUOoM ‘o. B©-àmo³¶wa‘|Q> Q>o³Zm°bm°OrO {b{‘Q>oS> ¶m§À¶m ‘m’©$V KoÊ¶mV ¶oB©b Am{U AQ>r Am{U eVu gmR>r godm nwadR>mXma ¶m§Mr do~gmB©Q>
åhUOoM https://aaa.auctiontiger.net ¶mMm Am{U EEE BÝgm°ëdÝgr àmo’o$eZëg EbEbnr åhUOoM
https://insolvencyandbankruptcy.in/public-announcement/charbhuja-industries-private-limited/  Mm g§X^© ¿¶mdm. 

ghr/- A{Zb JmoEb
Mma^wOm B§S>ñQ´>rO àm¶ìhoQ> {b{‘Q>oS>À¶m àH$aUmVrb n[ag‘mnH$

Am¶~r~rAm¶ (Zm|.H«$. - Am¶~r~rAm¶/Am¶nrE-001/Am¶nr-nr00118/2017-2018/10253)
nÎmm: B©-10E, H¡$bme H$m°bZr, J«oQ>a H¡$bme-I, Zdr {X„r- 110048

{XZm§H$  : 17.11.2020 B©-‘ob:  assetsale1@aaainsolvency.in, anilgoel@aaainsolvency.com
{R>H$mU : Zdr {Xëbr g§nH©$ H«$.: +91 8800865284 (lr. nwZrV gMXodm/Am{g’$ ImZ)

B©-{bbmd
BÝgm°ëdÝgr A±S> ~±H$aßQ>gr H$moS>, 2016 A§VJ©V ‘Îmm§Mr B©-{bbmd {dH«$s

B©-{bbmdmMr VmarI Am{U doi : 4 {S>g|~a, 2020 amoOr Xþ. 3.00 dm. nmgyZ g§. 5.00 dm. n¶ªV 
(àË¶oH$s 5 {‘{ZQ>m§À¶m A‘¶m©X E³ñQ>oÝeÝggh)

{XZm§H$ 02 ‘o, 2019 À¶m AmXoemÛmao (Omo n[ag‘mnH$m§Zm 08 ‘o, 2019 amoOr H$i{dbm) Zm‘Xma amï´>r¶ H§$nZr {dYr Ý¶m¶m{YH$aU, ‘w§~B©
¶m§Zr {Z¶wº$ Ho$boë¶m n[ag‘mnH$m§H$Sy>Z V¶ma H$aÊ¶mV Ambooë¶m g‘mnZ g§nÎmrMm ^mJ ~ZUmè¶m Mma^wOm B§S>>ñQ´>rO àm¶ìhoQ> {b{‘Q>oS>
(g‘mnZmVrb) À¶m ‘mbH$sÀ¶m ‘Îmm Am{U {‘iH$VtMr {dH«$s. {dH«$s B©-{bbmd ßb°Q>’$m°‘© https://aaa.auctiontiger.net ‘m’©$V
{ZåZñdmjarH$mam§H$Sy>Z Ho$br OmB©b.

~mobr ‘mJ{dUmar gyMZm
hoQ>dUo nmUr nwadR>m ¶moOZoA§VJ©V {OVo, VmbwH$m noU, {Oëhm
am¶JS> ¶oWo dm°Q>a Q´>rQ>‘|Q> ßbm§Q> ‘Ü¶o dmnÊ¶mgmR>r VrZ dfm©À¶m

H$mbmdYrH$[aVm {b³drS>, ³bmo[aZMm nwadR>m
{gS>H$mo Am°’$ ‘hmamï´> {b{‘Q>oS> B©-{Z{dXm à{H«$¶o ‘m’©$V Imbrb H$m‘mgmR>r
Am{U g‘mZ ñdénm§Mo H$m‘ nyU© Ho$boë¶m AZw^dr àñVm{dV {Z‘m©Vm qH$dm
Ë¶mMo àm{YH¥$V nwadR>mXma ¶m§À¶mH$SyZ "Am°ZbmB©Z' ~m~ Xa ~mobr
‘mJ{dÊ¶m§V ¶oV AmhoV …
1. H$m‘mMo Zmd … hoQ>dUo nmUr nwadR>m ¶moOZoA§VJ©V {OVo, Vm.
noU, {O. am¶JS> ¶oWo ìhm°Q>a {Q´>Q>‘|Q> ßbmÝQ> ‘Yrb dmnÊ¶mH$arVm
3 dfm©À¶m H$mbmdYrH$arVm {b{¹$S> ³bmo[aZMm nwadR>m. 2. gr.
E. H«$. 08/{gS>H$mo/B©B© (hoQ>mdUo)/2020-21, 3. B.A.a. … é.
19,000/- 4. nyV©Vm H$mbmdYr … 1095 (EH$ hOma n§À¶mÊUd) {Xdg
(nmdgmim Yê$Z). 5. {Z{dXm XñVmdoOmMr qH$‘V$… 1,180.00
(18% OrEgQ>r ({dZm naVmdm) Yê$Z)
~mobr H$m¶©H«$‘mgh ~mobr XñVmdoO 19.11.2020 amoOr 17.01 dm. nmgyZ
do~gmB©Q> mahatenders.gov.in da CnbãY Agob.

H$m¶©H$mar A{^¶§Vm
(hoQ>dUo)

CIN: L22100MH1981PLC024052
Registered Office: Unit 701A, 7th Floor, Tower-2, Indiabulls Finance
Centre Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013

Tel.: +91-22-4410 4104 E-mail: investor.communication@radioone.in 
Website: www.nextmediaworks.com 

NOTICE
NOTICE is hereby given pursuant to SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, a meeting of the Board of
Directors of Next Mediaworks Limited will be held on Friday, the 
27th November, 2020, inter alia, to consider and approve (a) Un-audited
Standalone and Consolidated Financial Results of the Company for the
quarter and half-year ended on 30th September, 2020; and (b) revision in
financial statements/results pertaining to previous year(s)/period(s)
pursuant to report of an independent external expert on anomalies in certain
practices adopted in the radio business of the company. Stakeholders may
visit the websites of the Company viz. www.nextmediaworks.com and the
Stock Exchanges viz. www.nseindia.com and www.bseindia.com, for
further details in this regard.
Further, in terms of Company’s “Code of Conduct to Regulate, Monitor and
Report Trading by Designated Persons”, the trading window for trading in
the equity shares of the Company is closed from Thursday, the 
1st October, 2020 to Sunday, the 29th November, 2020 (both days
inclusive), for the above purpose.

For Next Mediaworks Limited
Sd/-

(Diksha Singh)
Date: 17th November, 2020          Company Secretary

The Family Newspaper
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S&P BSE Sensex
CLOSE

43,952.71
PREVIOUS CLOSE

43,637.98
HIGH

44,161.16

PERCENT CHANGE

0.72
OPEN

44,095.85
LOW

43,699.22

Nifty 50
CLOSE

12,874.20
PREVIOUS CLOSE

12,780.25
HIGH

12,934.05

PERCENT CHANGE

0.74
OPEN

12,932.50
LOW

12,797.10

Nifty 500
CLOSE

10,524.00
PREVIOUS CLOSE

10,440.35
HIGH

10,543.85

PERCENT CHANGE

0.80
OPEN

10,543.25
LOW

10,459.60

Nifty Next 50
CLOSE

29,689.10
PREVIOUS CLOSE

29,443.15
HIGH

29,745.65

PERCENT CHANGE

0.84
OPEN

29,608.60
LOW

29,529.65

Nifty 100
CLOSE

12,960.90
PREVIOUS CLOSE

12,864.60
HIGH

13,008.35

PERCENT CHANGE

0.75
OPEN

13,007.45
LOW

12,884.95

S&P BSE Mid-cap
CLOSE

16,147.07
PREVIOUS CLOSE

15,975.25
HIGH

16,158.87

PERCENT CHANGE

1.08
OPEN

16,026.61
LOW

16,008.50

S&P BSE Small Cap
CLOSE

15,909.62
PREVIOUS CLOSE

15,770.20
HIGH

15,920.20

PERCENT CHANGE

0.88
OPEN

15,815.94
LOW

15,796.28

Mark to Market writers do not have positions in the companies they have discussed here

erated by the company over time. 
“Whoever invests in DHFL is not

going to settle with creditors upfront
in a big way. Most of the plans
involve staggered repayment to len-
ders from the firm’s internal accru-
als,” said a consultant, requesting
anonymity. 

Perhaps, lenders know this and

India-
focussed 
offshore 
funds, ETFs 
see $ 1.8 
billion 
outflow in 
Sep quarter

bit.ly/3pAtJR6

Harsha Jethmalani
harsha.j@livemint.com

T he Dalmia Bharat Ltd stock hit
a new 52-week high of
₹989.90 on NSE on Tuesday.

The shares have been on an uptrend
in the past few trading sessions. A
key reason for the optimism is the
cement maker’s stellar September
quarter earnings.

Even as weak prices weighed on
realization growth, the company
remained focused on cost rationali-
zation. The upshot: Q2 earnings
before interest, taxes, depreciation
and amortization (Ebitda) of ₹700
crore is the highest-ever on a quar-
terly basis, said the management.

Consistent curtailment of variable
and fixed costs helped. But rising
input costs make analysts sceptical
of a repeat performance on this
front. Also, some cost benefits are
expected to reverse as business nor-
malizes and volumes recover. The
management has guided for a 10-15%
rise in working capital from hereon.

Further, akin to its peers, Dalmia
Bharat posted a decent volume
growth of 7.4% year-on-year (y-o-y)
to 4.8 million tonnes. It was driven
by rural segments, mainly in the east.
Pickup in government’s infrastruc-
ture and low-cost housing projects
also boosted sales. In a post-earnings
conference call, the
management said, east
India has grown in
double digits despite
covid-19 while demand
in south started pick-
ing up from Septem-
ber. However, due to
heavy monsoon in the
east, the company saw
seasonal correction in
prices, the management said.

Dalmia Bharat has particularly
done well to reduce debt. As of
March 2020, its gross and net debt
stood at ₹5,900 crore and ₹2,800
crore, respectively. In the first half of
FY21, the company repaid debt of
₹750 crore. With that, its net-debt-
to-Ebitda has reduced to 0.87 times

in September from 1.34 times in
March. The company intends to be
net debt free by fiscal year 2023.

Additionally, a relatively higher
focus on environmental, social and
governance practices augurs well.
According to the management, as of
now, renewable power forms

around 7-8% of its total
power consumption. It
expects this figure to
reach 35-40% in the
next five years and
100% by fiscal year
2030. 

The company is also
setting up a 22 mega-
watt waste heat recov-
ery system, which is

scheduled to be commissioned by
end-FY22. Given the high carbon
footprint of the sector, analysts see
the company’s renewable energy-
based expansion as a positive.

Meanwhile, the sharp rally in the
stock indicates that the market is
excited about these initiatives. How-
ever, they are yet to rub off on valua-
tion multiples.

The stock is trading at a one-year
forward EV/Ebitda of around 7
times. EV is enterprise value. This is
lower than some peers such as
UltraTech Cement Ltd and ACC Ltd,
which are trading at multiples of 14
times and 9 times, respectively. 

“The company’s efforts to pare
debt and go carbon negative would
reflect in its valuations when these
targets are nearing completion. For
now, the market is more interested
in whether this volume recovery will
sustain for the sector,” said an ana-
lyst with a domestic brokerage firm
requesting anonymity.

Dalmia Bharat’s stock excitement is 
yet to rub off on valuation multiples

Firm’s net debt to 
Ebitda fell to 0.87 
times in Sep, from 
1.34 times in Mar, 

in line with its goal 
to be net debt 
free by FY2023

Aparna Iyer
aparna.i@livemint.com

I t has almost been a year since
troubled Dewan Housing
Finance Corp. Ltd (DHFL) was
thrust into insolvency proceed-
ings—the first financial firm to

be under the code. 
The committee of creditors has

held 11 meetings so far
and a 12th was on at
the time of writing
this piece. The latest
meeting comes in the
wake of a surprise bid
for DHFL. 

An Adani Group
company now wants
to buy DHFL lock, stock and barrel
for an amount higher than the high-
est bid of ₹31,000 crore made by
Oaktree Capital so far, according to
a Mint report.

The company, which originally
wanted to buy just the wholesale
loan book of DHFL for about ₹3,000
crore, submitted its revised bid after

the deadline was over. 
DHFL’s promoter has also offered

to pay 100% of the principal amount
of bank loans and also to other finan-
cial creditors. Kapil Wadhawan, cur-
rently in prison on charges of finan-
cial wrongdoing, has said that bids so
far do not capture the actual value of
the financier. 

To be sure, lenders had asked bid-

ders to revise their offer in an Octo-
ber meeting.

After all, at the heart of the insol-
vency law is the principle to get the
maximum value for an asset under
sale. 

This is as good as it gets for lenders
in terms of recovery from DHFL.
There are multiple reasons for this.

Since DHFL went into insolvency,
the covid-19 pandemic hit busi-
nesses and lenders all over India.
Even DHFL saw about 28% of its
loans go under moratorium as of
June, and collections have fallen.

The real estate sector is still strug-
gling to recover and stress on devel-
oper books continues. It is natural
that bidders will be careful in their

valuations of a lender
that has a troubling
record of corporate
governance.

A forensic report by
Grant Thornton had
found several unex-
plained transactions in
DHFL’s books.

What’s more is that a potential
buyer is unlikely to cough up a big
sum to bankers as upfront repay-
ment.

Indeed, the plans from the four
bidders have only a small percentage
as upfront money. Much of what
banks may recover would be stag-
gered and given out of revenue gen-

Amid multiple twists in DHFL saga, 
big haircuts are set to hit its lenders

TWISTED RESOLUTION
IRRESPECTIVE of 
who acquires DHFL, 
creditors are facing 
not less than a 
70% haircut

A potential buyer is 
unlikely to cough up 
a big sum to DHFL’s 
lenders as upfront 
repayment

PROVISIONS made 
by lenders against 
DHFL exposure show 
they are resigned to 
a big haircut

For more reports and analysis 
on the markets, follow our 
Mark to Market podcast with 
Pallavi Pengonda and Aparna 
Iyer on htsmartcast.com
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Pallavi Pengonda
pallavi.p@livemint.com

S hares of The Phoenix Mills Ltd
are still around 32% away from
their pre-covid highs in Febru-

ary. While the September quarter
results announced last week show a
sequential recovery, the pace is not
exciting. Consolidated revenue drop
was restricted to 48% year-on-year for
the quarter, better than the 78% drop
seen in the June quarter.

The company’s retail segment saw
a gradual improvement in Q2FY21
with revenue at 45% of the year-ago
period. The good news is that con-
sumption patterns across its major
malls have seen a noticeable improve-

ment after the September quarter. In
October, consumption increased 44%
month-on-month. Further, at a port-
folio level, the first week of November
saw consumption
increase to 85% of the
same period last year. 

This was helped by
longer mall operating
hours, resumption of
food and beverage seg-
ment and a pickup
owing to the festive sea-
son. The company
expects mall consump-
tion to continue the upward trajec-
tory on the back of multiplexes open-
ing up and the ongoing festive season.

ICICI Securities Ltd said in a report

on 14 November, “While FY21 will be
a tough year with an estimated 50%
rental income loss, we expect con-
sumption to stabilize heading into

FY22E resulting in
Phoenix Mills being able
to revert to pre-covid
minimum guarantee
rentals.”

As such, a delay in
pick-up in malls remains
a key risk for the stock.

Meanwhile, the com-
mercial segment reve-
nue was steady last quar-

ter while residential performed bet-
ter. Understandably, the hospitality
segment lagged miserably and is not
expected to improve in a hurry.

Phoenix Mills may get festive boost

The firm expects 
mall consumption 

to continue an 
upward trajectory 

on the back of 
multiplexes 
opening up

Singapore to run budget 
deficit well into next year
Singapore Prime Minister Lee Hsien Loong sees
the government running a budget deficit at least
through early next year, and perhaps “a while”
longer, as the covid-hit economy bends the city-
state’s traditional fiscal prudence. “The next bud-
get is in February. I very much doubt we will have
any surplus by then,” Lee said at the New Econ-
omy Forum. “I hope that we will be able to come
back to prudence, but it may take a while,” he said.
Singapore was among the first in Asia to unveil
massive stimulus and tapped its national reserves
for the first time since 2008. BLOOMBERG

Citigroup says dollar may 
decline by 20% in 2021
The dollar is likely to begin a drop of as much as
20% in 2021 should covid-19 vaccines become
widely distributed and help to revive global
growth, according to Citigroup Inc. “Vaccine dis-
tribution will check off all of our bear market sign-
posts, allowing the dollar to follow a similar path
to that it saw from the early to mid-2000s” when
the currency started a multi-year downturn, Citi-
group strategists said. The Bloomberg dollar
index came under pressure on Monday following
news that Moderna Inc.’s vaccine was effective in
a clinical trial. BLOOMBERG

HK unemployment in Oct 
holds at 15-yr high of 6.4%
Hong Kong’s unemployment rate was unchanged
in October as the city struggles to emerge from a
deep slump triggered by political unrest and the
coronavirus outbreak. The jobless rate for the
August-to-October period held at 6.4% for a sec-
ond month, matching a high from January 2005,
according to a government report. The reading is
better than the 6.6% median forecast in a Bloom-
berg survey. The underemployment rate also
remained unchanged at 3.8%. BLOOMBERG

Source: Hong Kong Census and Statistics Department

Hong Kong’s jobless rate remained unchanged 
at 6.4% in October.

Holding steady
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The greenback declines as vaccine news curbs 
demand.

More weakness
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One-quarter wonder

Source: Motilal Oswal Financial Services Ltd
Note: Ebitda is short for earnings before interest, tax, depreciation and amortization

Dalmia Bharat achieved the highest ever quarterly Ebitda in Q2 aided by 
strict cost controls.
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pre-covid levels, which is due
to higher-value orders. 

Even while ordering levels
are yet to recover to pre-covid
levels, cash burn has reduced.
“From a Zomato perspective,
delivery volumes have recov-
ered to pre-pandemic levels
and appear on track to hit oper-
ating profitability in the com-
ing quarters,” said analysts at
Nomura Financial Advisory
and Securities (India) Pvt. Ltd
in a client note.

Still, the stock’s valuations at
112 times FY22 earnings, as per
Bloomberg consensus esti-
mates, seem quite rich. Ana-
lysts noted that valuations are
expensive due to high depend-
ence on economic recovery.
“While execution remains top-
notch, dependence of its core
vertical on economic recovery
could jeopardize growth rate in
the medium term,” said Edel-
weiss Securities Ltd analysts.

expenses. Its matrimony verti-
cal’s increased marketing activ-
ity mean that ad spends may
remain alleviated.

The company has seen its Q2
Ebitda dip to 48% y-o-y. Mar-
gins shrank to 20.1% from 31.4%
in the year-ago period. In the

coming quarters,
while operating
leverage may
improve, it will still
take time to reach
pre-covid levels.
Operating metrics
may show good
improvement in
the second half,
but overall mar-

gins will take time to reach pre-
covid levels. Ebitda is earnings
before interest, tax, deprecia-
tion and amortization.

Part of the reason for the
optimism in its stock is the
recovery seen in Zomato. Its
revenue run-rate is now near

Clifford Alvares
clifford.a@livemint.com

I nfo Edge (India) Ltd’s sec-
ond-quarter numbers fell
short of analysts’ expecta-

tions after lower billings in its
flagship recruitment business.
Overall revenue slipped 19%
year-on-year (y-o-y) in Q2. But
that has not deterred investors
just yet. The stock gained 11%
since its results were
announced, rising to a new
52-week high on Tuesday.

It seems investors are bet-
ting on a rise in revenue in the
coming quarters along with an
increase in the value of its
investments in Zomato and
PolicyBazaar. But the stock’s
valuations have soared as well.

Covid-19 has hit revenue
growth in Naukri and 99Acres
and billings have dipped 20%
y-o-y in recruitment, and 23%
in real estate seg-
ments. Sure,
there are signs of
sequential uptick
as IT recruit-
ments are at pre-
covid levels. 

H e a l t h c a r e ,
telecom and edu-
cation segments
are also seeing
good improvement in billings.
However, travel and hospitality
recruitments may take time to
recover. So, revenue growth
may improve from here on.

While that is good, operating
profits for the quarter were hit
due to lower revenues and high

Info Edge shares are factoring 
in upsides despite dull results
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Info Edge’s revenues slipped in Q2 post covid-19 due to a 
decline in recruitment and real estate biz metrics.

Part of the reason 
for stock cheer 
is the recovery 

seen in Zomato, 
whose revenue 
run-rate is near 
pre-covid levels
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are getting ready to select one bidder
among the four instead of asking for
more. 

To whichever company DHFL
goes, creditors are facing not less
than a 70% haircut. Considering the
provisions banks have made against
their DHFL exposure, it seems they
have made peace with it. 
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Financial
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Operational
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Crawling towards 
resolution

Source: DHFL website

Admitted claims (in ₹ crore)

Dewan Housing 
Finance Corporation 
Ltd received bids 
from four investors 
but its lenders will 
have to take a deep 
haircut.
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CIN: L22100MH1981PLC024052
Registered Office: Unit 701A, 7th Floor, Tower-2, Indiabulls Finance Centre

Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013
Tel.: +91-22-4410 4104 E-mail: investor.communication@radioone.in

Website: www.nextmediaworks.com

NOTICE
NOTICE is hereby given pursuant to SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a meeting of the Board of Directors of
Next Mediaworks Limited will be held on Friday, the 27th November, 2020, inter alia,
to consider and approve (a) Un-audited Standalone and Consolidated Financial Results
of the Company for the quarter and half-year ended on 30th September, 2020; and (b)
revision in financial statements/results pertaining to previous year(s)/period(s) pursuant
to report of an independent external expert on anomalies in certain practices adopted in
the radio business of the company. Stakeholders may visit the websites of the Company
viz. www.nextmediaworks.com and the Stock Exchanges viz. www.nseindia.com
and www.bseindia.com, for further details in this regard.
Further, in terms of Company’s “Code of Conduct to Regulate, Monitor and Report
Trading by Designated Persons”, the trading window for trading in the equity shares
of the Company is closed from Thursday, the 1st October, 2020 to Sunday, the
29th November, 2020 (both days inclusive), for the above purpose.

For Next Mediaworks Limited
Sd/-

(Diksha Singh)
Date: 17th November, 2020 Company Secretary
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not just about chasing success.
It’s also about learning from failures.

Growth is...On.
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