
~R~R'X§ W.H.Bc~:\~rH,!C0£7o. LTD. 
Regd. Office : BRADY HOUSE, 12-14, VEER NARIMAN ROAD, FORT, MUMBAI - 400001 . INDIA 

TEL. : (022) - 22048361-65 • E-mail : brodys@mtnl.net.in • Website : www.brodys.in 

To, 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dala l Street, .Fort 
Mumbai - 400 001 

Reg. Security Code No.: 501 391 

Sub: O utcome of the Board Meeting held on June 18, 2021 

Dear Sir / Madam, 

June 18, 2021 

Purs uant to Regula tion 30 & Regulation 33 of The Securities and Exchange Board of India 
(Listing Obligations a nd Disclosure Requirem ents) Regulatio ns, 2015, we w ish to inform 
you that, the Board of Direc tors of the Company a t its Meeting he ld tod a y i.e. junC' 18, 
2021 has Approved the Audited Financial Results (i.e. Standalone & Consolida ted) o f the 
Compa ny for the qua rter & yea r e nded o n March 31, 2021 as recornme nded by the Audit 
Committee. 

In this regard, we a re e nclosing herewith: 

'r Audited Fina ncia l Results (i.e. Standalone & Consolidated) for the qua rte r & yea r 
ended March 31, 2021 a lo ng with the Sta te ment of Assets ~nd Lia bilities of the 
Compa ny a nd Cash-Flow Sta teme nt as on tha t d a te. 

'r Segment Wise Revenue, Results a nd Capita l Employed (i .e. Standalo ne & 
Consolidated) for the quarter and yea r ended March 31, 2021. 

.r Auditors Repo rt o n the Financial Results (i .e. Standa lone & Consolida ted) for the 
quarte r & year e nded March 31, 2021. 

,. Declaration regard ing A udito r's Re po rt w ith unmodifie"i o pmto n o n the /\nnual 
Audited Financia l Results (i.e. Sta nda lo ne & Consolida ted) o f the Company fo r the 
financia l year ended on March 31, 2021. 

: BRANCHES : 

• AHMEDABAD : Tel.. 02694-288900 ·Email bmeworks@bradys.m • CHENNAI : Tel. : 044-24310618 • Ema11 saleschennai@bradys in 

• KOLKATA . Tel.: (033) 22272089 - Email . saleskol@bradys.ln • NEW DELHI : Tel : (011) 23314934 ·Email salesdel@bradys.in 



~R~P2:~ W.H.Bc~:\~rHI!C0£7o. LTD. 
Regd . Office : BRADY HOUSE, 12-14, VEER NARIMAN ROAD, FORT, MUMBAI - 400001 . INDIA 

TEL.: (022} - 22048361 -65 • E-mail : brodys@mtnl.net.in • Website : www.brodys.in 

The Meeting of the Board of Directors commenced a t 03:30 p.m. ~mel concluded a t 4:40 
p.m. 

The results wi ll be published in the newspa pers in terms of Regula tion 47(1) (b) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in due course. 

Kindly take the above on your record. 

Thanking You. 

End: A/a. 

: BRANCHES : 

• AHMEDABAD : Tel. : 02694 -288900 • Email: bmeworks@bradys.in • CHENNAI : Tel.: 044-24310618 • Email . saleschennai@bradys.in 

• KOLKATA : Tel. : (033) 22272089 • Email · saleskol@bradys in • NEW DELHI : Tel. : (011) 23314934 • Email : salesdel@bradys.in 



W , H. BRADY & COMPANY UMIT(O 

CIN No.· ll7110MH1913PLC000367 

Brady House, 12·14 Vet:r Hariman Ro;d 
Fort, Mum~ 400001. 

Tel., (022) • 22048361~ Fax' (022) • 22041855 
E-ma1l : bra~mtnl.net.in W~~: WW"W.b~dys.in 

STATEMENT Of STANDAI.ONEAUDIT£0 RESUlTS FOIIlllE QUARTIR ANO YEAR ENOED MAROt l l, lOll PMPARED IN COMPUNIC£ WITH INDIAN ACCOUN11NG STANDARD (IND-AS) 

Partkubrs 

I I..,_ 

II Revenue ftom operahons 

Ill Othtt income 

Total income {II}+ (Ill) 

IV ExpenHs: 
a) Purchases of Stock -ln·Tnde 
b) Chances tn •n~ntoncs of Stock·in· Tradl'! 
c) Employ~benefiuexpense 

d) Anance costs 

et Oept~ation and amortization el(penSM 

f) Other e:xpenscs 

Total expenses (IV) 

v Profit before excepdonallttms •nd tax (1)- (IV) 

V1 Exceptional itf!mS {Net} 

VII Profit before tac (V) - (VI) 

VIII Tax Expease 

1) Current tax 

2) Oeferred tax 

3) la)les related to earl~er years 

IX Prollt: for the period (VII)· (VIII) 

X Other comprehensiVe •ncome 

XI Total Compreh~nsive in com• (I)() + (X) 

Paid-up equity sha re capltJiil (f•ce value ofRs..lO/~) 

Other £quity bcludinc Revaluiitkm Reserve 

xu Earhihf'S eter equity share {of face value of 10/-each): 

Basrc and Diluted 

See accompany1n1 notes to th~ finanda' rewlts 

Plac. :M~ 

O•t• : June 11. 2021 

March 31, 2021 

(u-odited 

605.26 

5.99 
511.25 

315.89 

5.88 

85.23 

8.78 
27.49 

119.98 

S.63.2S 

48.00 

. 

4&.00 

13.31 
. 

34.67 

39.66 

74.:13 

255.00 

1.36 

For the Quarter Ended 

,.......,., 3l,ZOZO M•ch 31, 2020 

u .... diled URaudtted 

379.33 917.25 

8.90 17.77 
3llll.23 9lS.01: 

58.69 461.24 
10.S6 8.93 

81.88 85.32 

9.87 14.39 
26.91 33.49 

156.69 256.67 
344.60 160.0.0 

43.63 74.91 

. 

43.03 74-n 

1.87 1.55 

0.45 

41.76 n.98 

8.54 (16.09) 

SO.JO Si.U 

255.00 255.00 

1 .64 2.86 

(Rs. 'n L.Uhs ell(c.ept Eaminr Per Share 

Y•• Ended 

March :u. 2021 March 31, 201:0 

Autlired) Aucm..t) 

2,011.17 3,307.64 

31.15 52.24 
2,042.32 3,lS9.aa 

695.76 1,691.18 
28.48 (15.05) 

319.79 321.88 
38.74 75.42 
95.91 115.<6 

608.78 794.45 

1,787.46 2,913.34 

254.16 376.54 

254M 176.54 

50.15 63.20 

(H7) (7.08) 

2011.18 3l0.42 

76,32 (16.3G) 

284.50 304.12 

255.00 255.00 
3.327.25 3,042.75 

8.16 12.57 

u-
PAVAH G.. M ORAfUCA 

otAIRMAN & MANAGING otR£CTOR 

0.. : 00174'196 



W. H. BRADY & COMPANY UMITED 

CIN No.- L17110MH1913PLC000367 

Brady House,12-14 Veer Nariman Road 

Fort, Mumbal400001. 

Tel.: (022)- 22048361-65 Fax: (022)- 22041855 

E-mail: bradys@mtnl.net.in Website: www.bradys.in 

STANDALONE BALANCE SHEET AS AT MARCH 31, 2021 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARD (IND-AS) 

Partiwlns 

Assets 

A Non <urrent assets 

a Property, Pl ant and Equipment 

b Investment Property 

c Other Intangible Assets 

d Financial assets: 
(i)lnvestments 

(ii) Trade receivables 

e Non current tax assets (net) 

Total non current assets (A) 

B Current assets 

a Inventories 

b Financial assets: 

(i) Trade receivables 

(ii) Cash and cash equivalents 

(iii) Bank balance other than (iii) above 

(iv) Other financial assets 

c Other current assets 
d Current tax assets (net) 

Total current assets (B) 

Total Assets (A)+IB) 

EQUITY AND LIABILITIES 

c Equity 

a Equity share capital 

b Other equity 
Total equity (C) 

D Non current liabilities 

a Financial liabilities: 

(i) Borrowings 

(ii) Other Financial liabilities 

b Provisions 

c Other non current liabilities 
Total non current liabilities (D) 

E Current l iabilities 
a Financialliabi lilies: 

(i) Borrowings 

(ii) Trade payables 

(iii) Other financial l iabilities 

b Other current liabilities 

< Provisions 

Total current l iabilities (E) 

Total Equity & Uabifities (C}+iD}+iE) 

See accompanying notes to the financial results 

Place : Mumbai 

Date : June 18, 2021 

(Rs in Lakhs) 

As at March 31, 2021 As at March 31, 2020 

(Audited) 

294.12 

2,478.70 

2.27 

2,471.33 

25.89 

49.21 

5,321.52 

53.85 

366.52 

6.79 

255.53 

6.59 

1,048.68 

100.53 

1,838.49 

7,160.01 

255.00 

5,648.32 

5,903.32 

106.69 

592.38 

26.32 

1.94 

727.33 

118.74 
217.08 

91.06 

95.91 
6.57 

529.35 

7,160.01 

OIAIRMAN & MANAGING DIRECTOR 

DIN : 00174796 

(Audited) 

309.90 

2,656.63 

2.52 

2,161.82 

32.85 
106.24 

5,259.96 

82.33 

353.63 

21.11 

260.54 

6.82 

1,045.01 

62.36 

1,831.80 

7,101.76 

255.00 
5,525.06 

5,780.06 

106.17 

657.00 

4.82 

9.05 

777.04 

162.14 

171.30 

57.58 

122.22 
31.42 

544.56 

7,101.76 



Notes to the financial results 

W. H. BRADY & COMPANY LIMITED 

CIN No.- L17110MH1913PLC000367 

Brady House', 12-14 Veer Nariman Road 

Fort, Mumbai 400001. 

Tel.: {022)- 22048361-65 Fax : (022)- 22041855 

E-mail : bradys@mtnl.net.in Website : www.bradys.in 

1) The above results have been prepared in accordance with Indian Accounting Standards ('lnd AS') notified under 

section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 

2015 and Companies {Indian Accounting Standards) Rules, 2016. 

2) The Audited Standalone Financial Results for the quarter and year ended March 31, 2021 have been reviewed by 

the Audit Committee and approved by the Board of Directors of the Company at its meeting held on June 18, 2021 . 

The same have also been subjected to Limited Review by the Statutory Auditors. 

3) The above Audited Standalone Financial Results the quarter and year ended March 31, 2021 are available on the 

website of BSE Limited (www.bseindia.com) and on the website of the Company (www.whbrady.in). 

4) The figures of quarter ended March 31, 2021 is difference between Year ended March 31, 2021 and Nine month 

ended December 31, 2020. 

S) The Company has considered the possible effects that may result from the pandemic relating to COVI0-19 on the 

financial results. In developing the assumptions relating to the possible future uncertainties in the global economic 

conditions because of this pandemic, the company, as at the date of approval of these financial results has used 

internal and external sources of information and economic forecasts. The company has performed sensitivity analysis 

on the assumptions used and based on current estimates expects that there is no material impact. 

6) Previous Period 's figures have been regrouped/restated wherever considered necessary, to confirm to current 

period classification. 

Place : Mumbai 

Date :June 18, 2021 

FijAND DN BEHAlf OFTHE BOARD 

.11Jl .. 
CHAIRMAN & MANAGING DIRECTOR 

DIN : 00174796 



(Rs. in Lakhs)

Year Ended 

March 31, 2021

Year Ended 

March 31, 2020

(Audited) (Audited)

Cash flows from operating activities

Profit before tax  as per statement of profit and loss                                             254.86                                             376.54 

Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortization expenses                                               95.91                                             115.46 

( Profit)/Loss on sale / discarding of Property, Plant and Equipment  and Investment                                                 1.44                                                 2.75 

Forex/Sundry Written off/Written back                                                 1.11                                               65.17 

Interest Income                                             (21.75)                                             (22.41)

Dividend Income                                                      -                                                  (5.09)

Interest expenses                                               26.23                                               43.05 

Unwinding of the discount  in financial liabilities                                                 6.55                                               23.36 

Employee benefits expense                                                 0.49                                                (4.26)

Deferred Income                                                (7.12)                                             (14.21)

Commission related to leased asset                                                 5.42                                                 1.05 

Fair valuation of Mutual fund                                                 0.83                                                 1.51 

Operating profit before working capital changes                                             364.00                                             582.92 

Movement in Working Capital: 

          Decrease / (Increase) in Inventories                                               28.48                                             (15.06)

          Decrease / (Increase) in Non-Current/Current financial and other assets                                             (10.48)                                           (473.42)

          Increase / (Decrease) in Non-Current/Current financial and other liabilities/provisions                                             (54.90)                                           (108.14)

Cash generated from/(used in) operations                                             327.08                                             (13.72)

          Direct taxes paid, net of refunds                                               15.38                                                (0.90)

Net cash flow from/(used in) operating activities (A)                                             342.47                                             (14.62)

Cash flows from investing activities

Purchase of Property, plant and equipment                                             (73.51)                                             (22.03)

Proceeds from sale of Property, plant and equipment                                                 4.33                                                      -   

Purchase of Investments (net)                                           (278.08)                                             120.17 

Interest income                                               21.75                                               22.41 

Dividend Income                                                      -                                                   5.09 

Net cash from/(used in) investing activities (B)                                           (325.50)                                             125.64 

Cash flows from financing activities

Proceeds from Long Term Borrowing                                               29.25                                             211.71 

Proceeds from Short Term Borrowing                                          3,107.05                                          4,098.52 

Repayment of Long Term Borrowing                                                      -                                             (255.89)

Repayment of Short Term Borrowing                                        (3,146.36)                                        (4,124.02)

Interest Paid                                             (26.23)                                             (43.05)

Net cash from/(used in) financing activities (C)                                             (36.29)                                           (112.73)

Net increase / (decrease) in cash and cash equivalents (A+B+C)                                             (19.33)                                                (1.71)

Cash and Cash equivalents at the beginning of the year                                               21.11                                               10.82 

Bank balance other than Cash and Cash equivalents at the beginning of the year                                             260.54                                             272.54 

                                            281.65                                             283.36 

Cash and Cash equivalents at the end of the year (refer note 14)                                                 6.79                                               21.11 

Bank balance other than Cash and Cash equivalents at the end of the year (refer note 15)                                             255.53                                             260.54 

                                            262.32                                             281.65 

Net increase / (decrease) in cash and cash equivalents                                             (19.33)                                                (1.71)

The accompanying notes are an integral part of these standalone financial statements

Notes:

2) Previous Period's Year's figures have been regrouped/restated, wherever considered necessary to confirm the current period classification.

FOR AND ON BEHALF OF THE BOARD

Place : Mumbai PAVAN G. MORARKA

Date : June 18, 2021 CHAIRMAN & MANAGING DIRECTOR

DIN : 00174796

E-mail : bradys@mtnl.net.in   Website : www.bradys.in

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARD (IND-AS)

Particulars

1) The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows’.

W. H. BRADY & COMPANY LIMITED

CIN No.- L17110MH1913PLC000367

Brady House, 12-14 Veer Nariman Road

Fort, Mumbai 400001.

Tel.: (022) - 22048361-65  Fax : (022) - 22041855



W. H. BRADY & COMPANY UMITED 
ON No.· l17110MH1913PLC000367 

Brady House', 12~14 Veer Narlman Road 

Fort, Mumbal 400001. 

Tel.: (022) - 11048361-65 Fax : (011) - 12041855 
E-mail : bradysCfmtnl.net.ln Website: www.bradys.in 

STANDALONE SEGMENT WIS£ REV£NUE, RESULTS AND CAPITAL EMPLQY[D FOR lH[ THE QUARTER AND Y[AR ENDED MAitCH 31, 2021 PREPARED IN COMPLIANCE wmt INDIAN ACCOUNTlNG 

(As "'lakhs) 

P• rUeulars 

SqmentRevenue 
Rentins 

Trading 

Entertainment 
Total Segment Revenue 

s.a-nt Result (Prollt/(Lo<s)) before Interest and tu 

Rentinc 

Tradin& 

Entertlinment 

Totai Sqment Result 
l eu: Finance CosU 

le,s: Unallocable Expenses (Net) 
Tot.l Profit befote tn: 

Se&ment Assets 

Renting 
Tradina: 
Enterta inmctrt 
UnaRocabte Assets 

Total~-

Slfment Uabllld os 
Renting 
Tr01dlng 

Entertainment 
Undocab&e Uabitities 
T-1 Segment Liobilities 

Total C.pita l Employ•d in the Company 

See accompanyin& notes t o th e financial results 
Notes; 

For the Qulrto< Ended 

Marth 3 20U December 31 2020 
Unoudiled {Unaudited 

240.15 262.48 
365.11 116.85 

605.26 379.33 

220.97 208.74 
0.81 6.47 

- -
22L78 215 .21 

8.78 9.87 
165.00 161.71 

48.00 43.63 

2,281.69 2,619.66 

481.52 357.13 

4,396.80 4,115.81 
7,1611.01 7,~2.60 

601.82 544.00 

273.25 172.21 

38L62 506.74 

1,256.69 1,222.95 

5,903.32 5,169.65 

Year Ended 

March 31, 2020 Marchl 2021 Morch 31, 2020 
UniWJted Audited Audited 

280.45 1,083.21 1,155.38 
634.60 927.96 2,050.06 

2.20 . 2.20 
917.15 2,011.17 3,307.64 

206.74 879.05 1,111.64 
211.22 43.06 29858 

(222.811 (222.80 
195.16 922.11 1, 187.42 

14.]g 38.74 75.42 
105.79 628.51 735.46 

74.98 ;zs.IJ!fi 376.54 

3,915.62 2,281.69 3,915.62 

517.10 481.52 517.20 

2649.01 4.396.80 2,649.01 
7,0&1.&3 7,160.01 7,08UI3 

655.82 601.82 655.82 
185.93 273.25 185.93 
16.75 16.75 

443.27 381.62 443.27 
t,30Ln 1,256.69 t,30L n 

5,780.06 5,903.32 5,780.06 

1) The Cornp.;my has reportl:d seament Information~ per lndllt'l Accountin& Standatd 108 ·~1 Sepw!nt• (IND AS 108). The identification of op~ se&ments Is conYstent With 
performance assessment and resource a llocation by the manat;ement. 

2} Oassific;ation of Business Segments: 
o) Renting : Renting space building 

b)Tradinc : Tr.Kie of material ~ndlinc equipment iOO udinc commis:don services 
c) EntertalnmCflt : Film DktrfbuUon. Import of Films & Oubbi"J related services 

3~ Unallocated expenses is net of other Income. 

4) The figures of quarter ended March 31, 2021 is difference between Year ended M;rch 31, 1021 and Nine m ont h ended Oecember'" 3 1, 2010. 

Place : N urnbli 
D•te : June 18, 2021 

CHAIRMAN ll MANAGING DIRfCTOR 

DIN : 00174796 



W. H. BRADY & COMPANY UMITfD 
CIN No.· U 7llOMH1913PlC000367 

Br.dy House~ U-U Veet"" Naritn.an Road 
fort. Mum~l400001. 

T•t: {022)- 22048361-65 fox : {022) - 22041855 

E~m<~~tl : bradys@lmtnl.net.m Website : www.bradys.m 

STATEMENT Of CONSOUOATmAUOfTEO RESUlTS FOR THE QUARTER ANO YEAR ENDED MARCH ll, 2021 PREPAR£0 IN COMPlJANCfwrTH INDIAN AC:COUNTlNG STANDARD (IN.O...lS) 

(h. In bkhs ucept UrninJ PH Share) 
For the Quart:H En~d Vnr ended 

P•rticub~ 
M:nch 31, 2021 De.::ember 31. 2020 Marth 31, 2020 Ma rch 31, 2021 March 31, 2020 

UI'Niudited unaudiled UAauditcd Audited Audited 

I lnco~ 

II Re\lrehuc from operatfons 1,531.24 l.S71Llll l,S2559 5.2•5.90 6,670.4ri 

II OthC!'rincome 43.66 18.80 52.64 111.58 148.20 

Total Income (II) +till) 1,576.90 1597.67 l,.H8.23 5,.t57AII 6,111.66 

rv Expemes; 
a) Costofmaterialconsumed «9.76 376A6 21S.Sg 1.866.65 2,745.07 

b) PurchaSMotStodc·m·Trade 141.48 95.70 548.81 141.52 548.81 

c) Change<~; in inve-ntories of Stod:·in·Tr.ad e 169.38 371.05 (73.791 436.26 (207.41) 

dl Empklyee brn~fll:s tx~ense 244 .50 222.21 247.87 892.Q3 996.49 

e) Finance costs 2&.76 17.75 lS.48 80.52 16254 

f) ~Kiiltion and • mortlntion expenses 030 HOt 53.73 159.92 1.9235 
&) Othrt"" cxpm.SH 359.17 30652 420.71 1,217.<8 1.605.87 

Tobit expenses (IV) 1,437.35 1.(32.73 1,<138.40 •• 795.!8 6,043.7 2: 

v Profrt from c:ontinulq opemtons before exceptional items ~nd t.x (I) · IIV) 139.55 1 ...... 139.83 562-10 774..'4 

VI £xc:~ptjon411 itm'IS (Net) 

VII Profit frotn contlnuirc operations befOt"f! tax (V) · (VI} U9.S5 164.94 139.8:1 561.10 774.94 

VJII Tax Expense 

l) Curtmthx 35.18 2L62 {1855) 106.50 99.27 

2) Deferred u x (0.08) - {0.08) 

! ) n1xes related to earlier years 0.11 O.tS (3.36) {8.131 

IX Profit from contlnufn1 oper.Rionl for the period after tax (VIi}- (Vnt) 147.34 10.32: 157.95 SOZ.04 ........ ' 
X Okcom'inud o perations 

(a) l.oss from d1:Konf10Ued ~.ations (182.44) {182.441 

{b) TiUI Ellpen$4 of discontinued operations 

Lou from dbconthlued Opd'IIUonsAftertax iX) • (aHb) (182.44) 18U4) 

XI Profit for t he period after tax IIX)+{X) 147..34 143.32 (2U1 502 ... 501.36 

XII Other com pre hensive income 49 .95 •ss {24.161 s6 ~s {24.36) 

-
XIII Total Comprehensive fMo~ne (XI) + (XM) 197.2!1 151.S7 (4U7) ...... 4n.oo 

XIV ~1'11::/(lo.ss) far the period attribut•bae to: 

(a) Owners of the Company 12US 115.63 1.77 429.75 450.77 

(b) Non-c:ontroltinc 1ntc l'esls 22.70 27.68 (26.29) 72 30 so.s. 

Othcrcompr~ inc:omeforthcperiodattributablr:to: 
(1) OwnersoftMCom5»-ny 47.U R.51i (>L!UI ll..ll {22.1A) 

(b) Non-controlhna 1nteres:ts 2 .83 {>.ll) 2.84 (2.22) 

lobi I comprehensl\le inc.omc: for the p.riod ;rttributabae to: 

(a) Owners of the Company 11L77 12-4.1'1 120.171 5U.S6 428.63 

(b} Non-<antrollinl interests 25.53 27.67 {28.511 75.10 .11.37 

P•ld·up equity shatlt apft.llllhlce value of Rs.tO/·) 255.00 255.00 255.00 255.00 255.00 

Oth.er£qufty bcludlnc Rev.alu• tiOft A:«llei'\H! 3,802.2.!1 3,288.70 

XV Earninp per equity shar'e (of face value ot 10/· tach): Buk and Olluted 
brnin&~ per eQU)tv share fTom contJnuina op~hons 5.78 5 .62 0.19 19 69 2fi.8l 

E.amW.s p~ equity share from discontinued opentlons {7.151 (7.15) 

Earn~ne;s ~equity share from oonllnuin& and discontinued operations 5.78 5.62 (0.96) 1969 19.66 

See aa:ompanyin& notes to the financial results 

'b t- I 
PAVAN G. MORARKA 

Place : Mum~i OiAIRMAN & MANAGwtG DtRECTOR 

Date : Junitll, 2021 DIN : 00174796 

I 

' 

' 



W. H. Brady & Co. Limited 
CIN No.- l17110MH1913PLC000367 

Brady House, 12-14 Veer Nariman Road 

Fort. Mumbai 400001. 
Tel.: (022)- 22048361-65 Fax ; (022) - 22041855 

E-mail: bradys@mtnl.net.in Website: www.bradys.in 

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2021 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARD (IND-AS) 

Particulars 

ASSETS 

A Non Current Assets 

a Property, plant and equipment 

b Investment property 

c Other Intangible assets 

d Capital work in progress 

e Financial assets: 

(i) Investments 

(ii) Trade receivables 

(iii) Other financial assets 

f Non current tax assets (net) 

g Deferred tax assets (net) 

h Other non- current assets 

Total NDII Current Assets (A) 

B Current Assets 

a Inventories 

b Financial assets: 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank balance other than (iii) above 
(v) loans 

(vi) Other financial assets 

c Other current assets 

d Current tax asset s (net) 
Total Current Assets (B) 

Total Assets (AHBJ 

EQUITY AND LIABILITIES 

D Equity 

a Equity share capital 

b Other equity 

c Non controlling interest 

Total equity (C) 

E Non Current Liabilities 

a Financial l iabilities: 

(i) Borrowings 

(ii) Other financial l iabilities 

b Provisions 

c Other non current liabilities 
Total non current liabilities (D) 

F Current Uabilities 

a Financial liabilities: 
(i) Borrowings 

{ii) Trade payables 
{iii) Other financial liabilities 

b Other current l iabilities 

c Provisions 
Total current l iabilities (E) 

Total Equity & Liabilities (C)+(D,..(E) 

See accompanying notes to the financoal results 

Place : Mumbai 

Date : June 18, 2021 

(Rs. i n lakhs) 

As at March 31, 2021 As at March 31, 2020 

1,078.21 

2,478.70 

3.51 

107.81 

813.03 
25.02 

5.33 

49.40 

43.08 

7.93 

4,612.02 

956.51 

295.39 

1,053.08 

29.71 

457.42 

4.19 

7.34 

1,083.33 
71.40 

3,958.37 

8,570.39 

255.00 

6,123.34 

185.56 

6,563.90 

106.69 

644.64 

49.74 

1.94 
803.01 

182.55 

475.02 

91.30 

447.76 

6.85 

1,203.48 

8,570.39 

PAVAN G. MORARKA 

CHAIRMAN & MANAGING DIRECTOR 

DIN : 00174796 

1,147.34 

2,656.63 

5.71 

105.90 

-
194.12 
32.85 

5.82 

106.43 

-
12.30 

4,267.10 

1,402.60 

-
1,219.01 

25.85 

400.91 

5.06 

8.52 

1,196.80 
101.94 

4,360.69 

8,627.79 

255.00 

5.771.01 

110.43 
6,136.44 

143.58 
724.86 

25.88 
9.05 

903.37 

270.97 

759.92 

59.31 

466.01 

31.77 
1,587.98 

8,627.79 



Notes to the financial results 

W . H. BRADY & COMPANY LIMITED 

CIN No.- ll7110MH1913PLC000367 

Brady House', 12-14 Veer Nariman Road 

Fort, Mumbai 400001. 
Tel.: (022) - 22048361-65 Fax: (022) - 22041855 

E-mail : bradys@mtnl.net.in Website : www.bradys.in 

1) The above results have been prepared in accordance with Indian Accounting Standards ('lnd AS') notified under 

section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 

2015 and Companies (Indian Accounting Standards) Rules, 2016. 

2) The Audited Consolidated Financial Results for the quarter and year ended March 31, 2021 have been reviewed 

by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on June 18, 
2021 . The same have also been subjected to Limited Review by the Statutory Auditors. 

3) The above Audited consolidated Financial Results the quarter and year ended March 31, 2021 are available on the 

website of BSE Limited (www.bseindia.com) and on the website of the Company (www.whbrady.in). 

4) The figures of quarter ended March 31, 2021 is difference between Year ended March 31, 2021 and Nine month 

ended December 31, 2020. 

5) The group has considered the possible effects that may result from the pandemic relating to COVID-19 on the 

financial results. In developing the assumptions relating to the possible future uncertainties in the global eccnomic 

conditions because of this pandemic, the group, as at the date of approval of these financial results has used 

internal and external sources of information and economic forecasts. The group has performed sensitivity analysis 

on the assumptions used and based on current estimates expects that there is no material impact. 

6) Previous period figures have been regrouped/restated wherever considered necessary, to conform to current 

period's classification. 

Place : Mumbai 
Date : June 18, 2021 

FO~r:::OFTHEBOARD 

PAVAN G. MORARKA 

CHAIRMAN & MANAGING DIRECTOR 

DIN : 00174796 
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W. H. BRADY. COMPANY UMrriD 

CIN No.- L17110MH1913PLC000367 

Brady House'. 12~14 Veer N;ariman Road 
Fort, Mumbai 400001. 

Te l. : (022) - 22048361-65 Fax : {022) • 22041855 

E-mail : bradysl!!lmtnl.neLin Website : www.bradys.in 

CONSOUDATED S£GMENTWISE REVENUE. RESULTS AND CAPITAL EMPLOYED FDR THE THE QUARTER AND YEAR ENDED MARCH 31, 2021 PREPARED IN COMPUANCE WITH INDIAN 

IRs. In Lakhs) 

PartfculatS 
For the Quarter End ed Vear ended 

March 31, 2021 Dec~Rmber 31. 2020 Matda 31, 2020 Marth 31, 2021 Mwch 31, 2020 
(Unaudited) (Unaudited) IUn • ud lted) (Audited) (Audited) 

SecmmtRevenue 
Rentirc 240.15 262.48 280.45 1083.21 1,255.~ 
Trading 365.11 116.85 634.60 927.96 2,o5o.O!j 
Manufacturing 1,173.45 1,281.14 787.58 3809.19 4,358.115 

Entertainment 50.00 227.20 50.00 227.20 

ReconciJing items {295.47 {81.64 (404.24) {624.46) t1,220.BI 
Total Sqment Revenue 1,533.24 1,578.83 1,525.59 5,245.90 6,670.46 

Sqment Result (Prafit/(Loss)) before interest and tax 

Rentine 220.97 208.74 206.74 879.05 1,1ll.G<j 
Tradin& 0.81 (160.86) 537.70 43,06 1;36336 
Manufacturing 71AS 295.65 (23.67) 308.13 (351.30) 

Entertainment 40.07 0.83 (449.70) 40.88 (450.78 
Total Segment Result 333.30 344.36 271.07 1,271.12 1,672.9~ 
Less: Finance COsts 28.77 17.75 25.48 80.53 162 ~ 
Len: Unallocable Expenses (Net) 165.00 161.67 105.76 628.51 735.44 

Total PTofot before tax 139.53 164.94 139.83 562.08 774.941 

Secmmt Assets 
Renting 2,281.69 2,619.66 3,915.62 2281.69 3,915.6 
Trading 481.52 349.26 500.94 481.52 500.94 

Manufacturln& 3,122.57 3,211.15 3,556.76 3122.57 3,556.76 
Entertainment HAl 4,04 11.55 11.41 11.55 

Unallocable Allets 2,673.21 2,218.09 62631 2673.21 622.98 
Tot31 Secment Assets 8,570.40 8,402.20 8,611.18 8,570.40 8,607.85 

Seamen! U•blllties 
Renting 601.82 544.00 655.82 601.82 655.82 
Trading 74.29 78.82 54.62 74.29 54.62 

Manufudurina 945.91 839.67 1,253.51 945.91 1,253.51 
EntertHnment 2.85 25.71 67.52 2.85 67.52 
Unallocable Liabilities 381.62 506.74 443.27 381.62 439.94 
Total segment liabilities 2,006.49 1,994.94 2,474.74 2,006.49 2,471.41 

T otai C.. pita! Employed in the Gn>up 6,563.91 6,407.26 6,136.44 6,563.91 6 .136.44 

See accompanyint notes to the financial results 
Notes: 

1) The Group has reported sf!gment Jnformation as per Indian Accounting Standard 108 "Operating Segment" (I NO AS 108). The Identification of operating seements is consistent with 
performance assessment and re$otJrce allocation by the managelt'lent. 

2) Classification of Business Se&ments: 
a) Rentin& : Rentine space buildinc 
b) Tradinc :Trade of material h•ndlinc equipment Including commission services 

d~ Ent•r'talnm ent: ·f ilm or.nrlbution, Import of f'llms & Dubbin& related services 
c) Manufacturing: Manufacturing of Material handling equipment 
e) Sub Assembly Ch•irs 

3} Previous period fi1ures have been recrouped/re$tated where:ver considered hecessary, to conform to current period's classification. 

4) Unallocated expenses is net of other income. 

5) Recondlinc items includes elimination of inter-segment transactions . 

.. -~-··-~~-· "=· ··~·--·····~··-'" u,wn ... , .. m~ ....... _m .. >emmi~·~n~·-

I 

PAVAN G. MORARKA 
Pl31ce : Mumbal CHAIRMAN & MANAGING DIRECTOR 
OKe : June 18, 2021 DI N : 00174796 

I 



Particulars
Year Ended 

March 31, 2021

 Year Ended 

March 31, 2020 

 

Cash flows from operating activities

Profit before tax  as per statement of profit and loss                                              562.11                                              774.94 

Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortization expenses                                              159.92                                              192.35 

Loss on sale / discarding of Property, Plant and Equipment  and Investment                                                (0.81)                                                  3.35 

Forex/Sundry Written off/Written back                                              (41.06)                                                25.89 

Interest Income                                              (43.16)                                              (34.02)

Dividend Income                                                       -                                                  (5.09)

Interest expenses                                                68.00                                              130.12 

Unwinding of the discount  in financial liabilities                                                  6.13                                                23.36 

Employee benefits expense                                                  1.37                                                (9.00)

Deferred Income                                                (7.12)                                              (14.21)

Commission related to leased asset                                                  5.42                                                  1.05 

Fair valuation of Mutual fund                                                  0.83                                                  1.51 

Operating profit before working capital changes                                              711.62                                          1,090.25 

Movement in Working Capital: 

Decrease / (Increase) in Inventories                                              446.09                                              185.79 

Decrease / (Increase) in Non-Current/Current financial and other assets                                              241.13                                            (299.99)

Increase / (Decrease) in Non-Current/Current financial and other liabilities/provisions                                            (295.86)                                            (204.23)

Cash generated from/(used in) operations                                          1,102.97                                              771.82 

Direct taxes paid, net of refunds                                                24.33                                              (73.71)

Net cash flow from/(used in) operating activities (A)                                          1,127.31                                              698.11 

Cash flows from investing activities

Purchase of Property, plant and equipment                                              (83.80)                                              (42.77)

Proceeds from sale of Property, plant and equipment                                                  8.18                                                  0.78 

Sale of Investments (net)                                            (573.04)                                              120.17 

Cash flow from Discontinued Operations                                                (1.91)                                                  0.25 

Interest income                                                44.11                                                33.20 

Dividend Income                                                       -                                                    5.09 

Net cash from/(used in) investing activities (B)                                            (606.46)                                              116.72 

Cash flows from financing activities

Proceeds from Long Term Borrowings                                                  2.50                                              211.71 

Proceeds from Short Term Borrowings                                          3,107.05                                          4,098.52 

Repayments of Long Term Borrowings                                            (355.68)                                            (288.10)

Repayments of Short Term Borrowings                                         (3,146.36)                                         (4,677.52)

Interest Paid                                              (68.00)                                            (130.12)

Net cash from/(used in) financing activities (C)                                            (460.49)                                            (785.51)

Net increase / (decrease) in cash and cash equivalents (A+B+C)                                                60.37                                                29.32 

Cash and Cash equivalents at the beginning of the year                                                25.85                                                26.73 

Bank balance other than Cash and Cash equivalents at the beginning of the year                                              400.91                                              370.71 

                                             426.76                                              397.44 

Cash and Cash equivalents at the end of the year                                                29.71                                                25.85 

Bank balance other than Cash and Cash equivalents at the end of the year                                              457.42                                              400.91 

                                             487.13                                              426.76 

Net increase / (decrease) in cash and cash equivalents                                                60.37                                                29.32 

Notes:

2) Previous period figures have been regrouped/restated wherever considered necessary, to conform to current period's classification.

FOR AND ON BEHALF OF THE BOARD

PAVAN G. MORARKA

Place : Mumbai CHAIRMAN & MANAGING DIRECTOR

Date : June 18, 2021 DIN : 00174796

(Rs. in Lakhs)

1) The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows’.

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARD (IND-AS)

 E-mail : bradys@mtnl.net.in   Website : www.bradys.in 

 W. H. Brady & Co. Limited 

 CIN No.- L17110MH1913PLC000367 

 Brady House, 12-14 Veer Nariman Road 

 Fort, Mumbai 400001. 

 Tel.: (022) - 22048361-65  Fax : (022) - 22041855 



S. S. Rathi & Co. 
CHARTERED ACCOUNTANTS 

502, Shree Shivdutta Apartment, 
Near Lalit Restaurant, Station Road. 
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Tel.: +91 22 2876 2159/6236 0705/2879 7415 
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Independent Auditor's Report on Quarterly and Annual Financial results of the company 
pursuant to the regulations of 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015. 

Independent Auditors Report 

To The Board of Directors of 
W.H. Brady & Co. Ltd 

Report on the Audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying Standalone Quarterly and Annual Financial 
Results of W.H. Brady & Co. Ltd (hereinafter referred to as the "Company") for 
the year ended 31st March, 2021 ("Standalone Annual Financial Results"), 
attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the 
explanations given to us, this financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and 
measurement principles laid down in the applicable Indian accounting 
standards and other accounting principles generally accepted in India, of 
the net profit, other comprehensive income and other financial information 
of the Company for the quarter and year ended 31st March, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013 ("Act"). Our 
responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Annual Financial Results section of 
our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together 
with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules made thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these 



requirements and the ICAI's Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion on 
the standalone annual financial results. 

Emphasis of Matter 

We draw attention to Note no 5 to the Statement, which describes that the extent 
to which the COVID-19 pandemic will impact the Company's operations and 
financial results will depend on future developments, which are uncertain. 

Our opinion is not modified in respect of this matter. 

Management and Board of Directors Responsibilities for the Standalone Annual 
Financial Results 

The Standalone Annual Financial Results have been prepared on the basis of 
the Standalone Financial Statements. 

The Company's Management and Board of Directors is responsible for the 
preparation and presentation of the Standalone Annual Financial Results that 
gives a true and fair view of the net profit and other comprehensive income and 
other fmancial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of 
adequate internal fmancial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Annual Financial Results that 
give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the standalone annual fmancial results, the Management and the 
Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's 
fmancial reporting process. 



Auditor's Responsibilities for the Audit of the Standalone Annual Financial 
Results 

Our objectives are to obtain reasonable assurance about whether the 
Standalone Annual Financial Results as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Standalone Annual Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

• identify and assess the risks of material misstatement of the Standalone 
Annual Financial Results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls 
with reference to fmancial statements in place and the operating 
effectiveness of such controls. 

• evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures in the 
standalone financial results made by the Management and Board of 
Directors. 

• conclude on the appropriateness of the Management's and Board of 
Director's use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the standalone annual "al results or, if 
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such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to 
cease to continue as a going concem. 

• evaluate the overall presentation, structure and content of the Standalone 
Annual Financial Results, including the disclosures, and whether the 
Statement represents the underlying transactions and events in a manner 
that achieves fair presentation. 

We co=unicate with those charged with govemance regarding, among other 
matters, the planned scope and timing of the audit and significant audit 
fmdings, including any significant deficiencies in intemal control that we 
identify during our audit. 

We also provide those charged with govemance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
co=unicate with them all relationships · and .other matters that may 
reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

The Standalone Annual Financial Results includes the results for the quarter 
ended 31st March, 2021 being the balancing figure between the audited figures 
in respect of the full financial year ended 31st March, 2021 and the published 
unaudited year-to-date figures up to the third quarter of the current fmancial 
year, which were subjected to a limited review by us, as required under the 
Listing Regulations. 

For S. S. Rathi & Co 
Chartered Accountants 
FRN.108726W 

DPRathi 
Partner 
M. No. 042068 
lnDIN:21042068~9939 

Place : Mumbai 
Date: 18/06/2021 
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Independent Auditor's Report on Quarterly and Annual Financial results of the company 
pursuant to the regulations of 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015. 

Independent Auditors Report 

To, The Board of Directors of 
W.H. Brady & Co. Ltd 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying Consolidated Annual Financial Results of 
W.H. Brady & Co. Ltd (the ''Holding Company") and its subsidiaries (Holding and 
its subsidiaries together referred to as " the Group) for the year ended 31•' 
March, 2021 ("Consolidated Annual Financial Results"), attached herewith, 
being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the 
explanations given to us, the aforesaid Consolidated Annual Financial Results: 

i. Includes the annual financial results of the following subsidiaries: 
a) Brady & Morris Engineering Company Limited 
b) Brady Entertainment Private Limited 

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015.; and 

iii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian accounting standards and other 
accounting principles generally accepted in India, of the net profit, other 
comprehensive income and other fmancial information of the Group for the 
quarter and year ended 31•' March, 2021. 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013 ('the Act"). Our 
responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Annual Financial Results section 
of our report. We are independent of the Group in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together 
with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Act and the Rules made thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us 
along with consideration of audit reports of other auditors referred to in sub 
paragraph (a) of the "Other Matters" paragraph below, is sufficient and appropriate 
to provide a basis for our opinion on the Consolidated Annual Financial Results. 

Emphasis of Matter 

We draw attention to Note 5 to the Statement, which describes that the extent to 
which the COVID-19 pandemic will impact the Company's operations and financial 
results will depend on future developments, which are uncertain. 

Our opinion is not modified in respect of this matter. 

Management and Board of Directors Responsibilities for the Consolidated 
Annual Financial Results 

The Consolidated Annual Financial Results have been prepared on the basis of the 
Consolidated Annual Financial Statements. 

The Holding Company's Management and Board of Directors is responsible for the 
preparation and presentation of the Consolidated Annual Financial Results that 
gives a true and fair view of the Consolidated net proftt and other comprehensive 
income and other financial information of the Group in accordance with the 
recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective 
management and Board of directors of the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of each Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the 



Consolidated Annual Financial Results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used 
for the purpose of preparation of Consolidated Annual Financial Results by the 
management and the board of directors of the Holding Company as aforesaid. 

In preparing the Consolidated Annual Financial Results, the Management and the 
Board of Directors of the companies included in the Group are responsible for 
assessing each company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is 
responsible for overseeing the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial 
Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Annual Financial Results as a whole are free from material misstatement, whether 
due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these 
Consolidated Annual Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

o identify and assess the risks of material misstatement of the Consolidated 
Annual Financial Results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

0 



opinion on whether the company has adequate internal financial controls 
with reference to consolidated fmancial statements in place and the 
operating effectiveness of such controls. 

• evaluate the appropriateness of accounting policies used · and the 
reasonableness of accounting estimates and related disclosures in the 
consolidated financial result made by the Management and Board of 
Directors. 

• conclude on the appropriateness of the Management's and Board of 
Director's use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the ability to 
continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Consolidated Annual Financial Resultsor, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to 
continue as a going concern. 

• evaluate the overall presentation, structure and content of the Consolidated 
Annual Financial Results, including the disclosures, and whether the 
Consolidated Annual Financial Results represents the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual 
Consolidated Financial Information of the entities within the Group to 
express an opinion on the Annual Consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of 
fmancial information of such entities included in the Annual Consolidated 
Financial Results of which we are the independent auditors. For the other 
entities included in the Annual Consolidated Financial Results, which have 
been audited by the other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Parent and such 
other entities including in the consolidated fmancial results of which we are the 
Independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit fmdings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 



communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related 
safeguards. 
We have also performed procedures in accordance with Circular issued by SEBI 
under regulation 33(8) of the Listing Regulations, as amended, to the extent 
applicable. 

Other Matter 

We did not audit the fmancial statements of one subsidiary Brady Entertainment 
Private Limited included in the Consolidated Annual Financial Results whose 
annual financial statements reflect total assets (before consolidation adjustments) 
of Rs. 21.25 Lakhs as at 31•• March 2021 as well as the total revenue (before 
consolidation adjustments) of Rs. 51.00 lakhs for the year ended 31•• March 2021 
and net profit after tax of Rs. 31.04 Lakhs and total cash inflow amounting toRs. 
12.99 Lakhs for the year ended 31st March, 2021. These annual financial 
statements and other fmancial information have been audited by other auditors 
whose reports have been furnished to us by the management and in our opinion 
on the annual consolidated fmancial results to the extent they have been derived 
from such financial statements are based solely on reports of such other auditors. 

Our opinion on the consolidated annual financial results is not modified in respect 
of the above matters with respect to reliance on the work done and the reports of 
the other auditors and financial statements certified by the Management 

The Consolidated Annual Financial Results includes the results for the quarter 
ended 31•• March, 2021 being the balancing figure between the audited figures in 
respect of the full financial year ended 31•• March, 2021 and the published 
unaudited year-to-date figures up to the third quarter of the current fmancial 
year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

For 5. 5. RATHI & CO 
Chartered Accountants 

F~10~7rw ptf1-- I 

D.P.Rathi 
Partner 
M.No.042068 
UDIN: 21042068AAAAIG4914 
Place: Mumbai 
Date: 18th June, 2021 
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~R~.£r~ w.H.BRADY & co. LTD. 
CIN No. - L1 711 0MH1913PLC000367 

Regd . Office : BRADY HOUSE, 12-14, VEER NARIMAN ROAD, FORT, MUMBAI- 400001 . INDIA 
TEL.: (022) - 22048361 -65 • E-mail : brodys@mtnl.net.in • Website : www.brodys.in 

To, 
Listing Department 
BSELimited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400001 

Ref: Script Code - 501391 

June 18, 2021 

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to the provisions of Regulation 33 (3) (d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No. 
SEBI/LAD-NRO/GN/2016-17 /001 dated May 25, 2016 and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016; we hereby confirm that the Audit 
Report issued by M/s. S. S. RATHI & CO., Chartered Accountants, Mumbai on the 
Audited (Standalone and Consolidated) Financial Results of the Company for the 
quarter and year ended March 31, 2021 is with Unmodified Opinion. 

Kindly take the same on your record. 

Thanking you, 

FOR W. H. BRADY & CO. LTD. 

]lJL 
(PAVAN G. MORARKA) 
CHAIRMAN & MANAGING DIRECTOR 
(DIN: 00174796) 

: BRANCHES : 

• AHMEDABAD : Tel.: 02694 -288900 · Email : bmeworks@bradys. in • CHENNAI : Tel.: 044-24310618 · Email : saleschennai@bradys.in 

• KOLKATA : Tel.: (033) 22272089 • Email : saleskol@bradys.in • NEW DELHI : Tel.: (011 ) 23314934 • Email : salesdel@bradys.in 


