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CIN: L45208GJ1983PLC006056

22™ June, 2020
To,

BSE Limted

Floor 25, P.J. Towers,
Dalal Street

Mumbai — 400 001

Sub: Outcome of Board Meeting

Ref: Submission of Un-Audited financial results for the quarter ended 31° March, 2020
pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015

BSE Code: 513337

Dear Sir,

This is to inform you under Regulatlon 30 and any other Regulation of SEBI (Listing Obligation and
Disclosure Requirements) Regulatlons 2015 that a meeting of the Board of Directors of the company
was held on Monday, 22" June, 2020 and the said meeting commenced at 04:00 PM. In the
meeting board decided the following matter;

1. Considered and approved the Un-audited financial results of the company for the quarter
ended 31° March, 2020

Please take the same on your record.
Y ours Faithfully

For, Gujarat Toolroom

Vishal M. Shah
Managing Director
DIN: 03279724




DHARMESH PARIKH & CO.

CHARTERED ACCOUNTANTS

303/304, “Milestone”, Nr. Drive-in-Cinema, Opp.T.V.Tower, Thaltej,
Ahmedabad-380 054. Phone: 91-79-27474466 Fax: 91-79-27479955

. Independent Auditor’s Report-on Standalone Financial Results of Gujarat Toolroom Limited pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosures
Requirements) Reguiations. 2015, as amended

To the Board of Directors of Gujarat Toolroom Limited
Opinion

We have audited the accompanying Statement of Standalone Financial Results of Gujarat Toolroom Limited
(“the Company”), for the year ended March 31, 2020 (“the Statement”). being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™).

Iin our opinion and to the best of our information and according to the explanations given to us, the Statement:

a. 1s presented in accordance with the requirements of Regulation 33 of the SERI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended; and

b. gives a true and fair view in conformity with applicable Indian accounting standards prescribed under section
133 of the Companies Act 2013 (“the Act”) read with relevant rules issued thereunder and other accounting
principles generally accepted in India, of the net loss and total comprehensive income and other financial
information of the Company for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs™) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together
with the ethical requirements that are reievant to our audit of the Standalone Financial Results under the
provisions of the Act and the ‘Rules thereunder and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAT's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinior on the Standalone Financial Results.

Management’s Responsibilities for the Standalone Financial Results

This Staterent, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been compiled from the related audited Standalone Financial Statements, The Company’s Board of
Directors are responsible for the preparation and presentation of the Standalone Financial Results that give a true
and fair view of the net loss and other comprehensive income and other financial information of the Company it
accordance with Indian accounting standards prescribed under section 133 of the Act. read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; making judgments and estimates that
are reasonaole and prudent: and design. implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records, reievant to
the preparation and presentation of the Standalone Financial Results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
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Independent Auditor’s Report on Standalone Financial Results of Gujarat Toolroom Limited pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosures
Requirements) Regulations, 2015, as amended (continued)

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intend to liquidate the Company
or to cease operations, or has no realistic alternative but to do so. '

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilitics for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole are
free from material misstatement. whether due to fraud or error, and to issuc an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also; -

e Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
. A s - - <\
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
cffectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Management.

e Conclude on the appropriateness of the Management’s use of the going concern basis of accounting and,
based on the audit ecvidence obtained, whether a material uncertainty cxists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.
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Independent Auditor’s Report on Standalone Financial Results of Gujarat Toolroom Limited pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosures
Requirements) Regulations, 201 3, as amended (continued)

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
controls that we identify during our audit. : ;

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. y

Other Matters

The statement includes the results for three month ended 31% March 2020 being the balancing figure
between audited figures in respect of the full financial year and the published unaudited year to datc figures
up to the nine months of the current financial year which were subject to limited review by us.

For, Dharmesh Parikh & Co.

Chartered Accountant

Firm Registration No. 112054W
wz (ot

Anuj Jai

Partner

Membership No. 119140
UDIN: 20119140AAAARV9925

Place : Akmedabad
Date : 22/06/2020
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31T MARCH, 2020
{Rs. in Lakhs)
g Quarier Ended year Ended
1 - =
% Particulars 31-03-2020 31-12-2019 31-03-2019 31.03-2020 31.03-2019
{Unaudited) {unaugited) {Unaudited| {Audited). {Audited)
1 lincome
|Revenue from Operations =
Other income 2 -
Tatal lncome . i 3 P
2 |Expenses
(@) Purchases of stodk-la-trade o
{b) Changes in inventories of stodcin-trade
(c} Employes berefits expense
{d} Finance costs -
{e} Deprediation and amortisation expense - . f = -
{F) Cther expenses 421 037 ER v 530 4,86
(g} Fareign exchange loss / (gain} ; . i = -
Total Exp 4,21 037 | 017 510 4.86
3 |Profit betare exceptional items and tax (1-2} {4,23) {0.37) (X &1 {5.10) {4.85)
4 [add/tiess) : xceptional Items (net) - :
5 |Profit before tax (3+44) {4.21] (0,37} {047} {510) {a.86)
6 |Tax expenses
{a) Cusrent Tax - + -
(b} Defered Tax = 3
Total Tax Expense. - - - - -
7 |Profit / {Loss) for the pericd (5-6) {4.21] {037} {ea7) {5.10) (4.86)|
B |Other Comprehansive income
rg; ttems that wil not be reciassified to profit or loss - 1
{b} income tax relating to ftems that will not be .
reclassifled 1o profit or loss
{c) Items that will be reclassified to profit orlose . <
Hd) income tax relating to tems that will be
reclzssified to profit o loss )
Other Comprehensive income - = ] 5 z L]
9 iTotal Comprehensive income for the period [7+8) {4.23] (037} {o@7) {5.10) [a.86)
10 {Paid-up Equity Share Capital ' ,
|isace Value.of Bs.2 each) £9.54 69.54 68/54 69.54 69,54
12 [Other Eauity
12 |Earning per share (Face Value of * 1 each)
{not anmalised):
Basic & Diluted {0.61) {0.05) (ojoz) (0,73 10.70)
STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH, 2020
(Rs. in lakhs)
5% standalone
.No' Particutars 31032020 31.03-2019
{Audited) {Audited)
ASSETS
t Non-Current Assets e =
i Current Assets
(El) Inventories -
{b} Financial Assets
() Cash & Cash Equivalents 0.27 029
i} losns 42,40 43,64
42.67 43.93
Yotal Assets 4267 | 43,93
EQUITY AND LIABILITIES y
EQuitY :
{a} | Eepuity Share Capital 6954 63,54
(b} Other Equity {38.42} (33.32)
Equity atteibutable to owners of the Company 3112 3622
I} Non-Conteoling interasty 5 .
Total Equity 3112 36.22
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- uaslfmis_ . il W e Sl
| Non-Current Liabilities
] Current Liahilities
{a) Fipanctal Liakilities
()} Barrowipgs 37 3.41
(it} Trade Payahies
- Total putstanding dues of miceo enterprises and small enterprises 084 083
~Tots! putstanding dues of treditors eihier than micro enterpeises and )
{smail enterprises 2.8¢ 347
11.55 7.7%
Total Equity and Liabilities 42,67 43,93

STATEMENT OF CONDENSED CASH FLOWS FOR THE HALF YEAR ENDED 31T MARCH, 2020

{Rs: 3n fakhs)
Sr. ; Year ended Year ended
Ne. e 31.05-2020 31.04.2019
A Cash flow from operating activities
Profit befors tax {5.10) {4.58)
Operating Profit /{ loss) before working capital changes {5308 {4.83)
Net cash {used in} from operating activities (A) {1.56) {1.47)
B | MNetcashgenerated / (used in) from investing activities {8) 1.24 0.90
Net cash {used in} / generated fram financing activifies {C) 0.30 fo.02)
Net increase in cash and cash equivatents (A}BIH(C) (0.02) ©:59)
Cash and cash equivalents at the beginning of the period {rLye {183
Cash and cash eauivalents at the end of the period c27 0.29

Notes ;
1 Theabove Financial Results have been reviewed by the Audit Commintes and subseguently approved by the Board of Directors 28 their meatings held on 22nd June, 2020,

2 The Statutory Auditors have arslor! out limited review of the sbove Financiat Results for the quarter and year ended 3ast March, 2020,

3 The financial results of the Company have been prepared in sccordance with the indian Accounting Standards ("iInd AS") b prescribed under Section 133 of the
Compantes Act, 2013 read with the refevant rules issued thersunder

4 Previpus years figures have been regrouped / cearranied wherever necessary, ta conform to the current period's dassification.

For & on behalf
* >
4
e ol
Date ) 22.06.2000 Vishal $hah
Place | Ahmedabad Director

(DiN:03279723)




