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22"" June, 2020

To,

BSE Limted
Floor 25, P.J. Towers;
Dalal Street
Mumbai - 400 00 |

Sub: Outcome of Board Meeting

Ref: Submission of Un-Audited-financial results for the quarter ended 3l"t March, 2020

pursuant to Regulation.33 of sEBI (Listing obligation and Disclosure Requirements)

Regulations' 2015

BSE Code: 513337

Dear Sir,

This is to inform you under Regulation 30 and any other Regulation of SEBI (Listing obligation and

Disclosure Requirements) Regulations, 2015 that a meeting of the Board of Directois ofthe company

was held on Monday, 22nn J.one-2020 and the said meeting commenced at 04:00 PM. In the

meeting board decided the following matter;

1. Considered and approved the un-audited financial results of the company for the quarter

ended 31't Mareh, 2020

Please take the same on your record.

Yours Faithfully

Foro Gujarat Toolroom

Vishal M. Shah
Managing Director
DLNI 03279724
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Iltdepcndent.Audjtor's Report on Standalone Financial Results of Gujarat Toolroom Limited pursuant to
Rcgulation 33 of the Securities and {xchange Board of Indit (iisting Obligations and bisclosur.es
Requirements) Regulalions. 2015, as amended

To the Board of Directors of Gujarat Tootroom Limited

Opinion

We have audited the accompanying Statement of Standalone Finarcial Results of Gujarat Toolroom Limited
("the company"), for the year ended March 31, 2020 ("the statemenf'). being su6mitted by the company
pursuant to the requirement of Regulation 33 of thc SEBI (Listing Obligations and Disclosure Requiremenb)
Regulations, 2015. as'arnended ("the Listing Regulations").

ln our opiniou and to the besi of our information and according to the explanations given to us. the Statemenr:

a. is presented in accotdance with tlte requirements of Regulation 33 of the SEBI (Listing Obligations au,C

Disclosure Requirements) Regulations. 2015. as antendedt ancl

b. gives a true and fair lieu in conformitt rvith applic.abie Indian accounting standards prescribed under section
133 ofthe Companies Act 2013 (''the Act'') read with relelant rules issued thereunder a1d other accountiDg
prilciples generalll' accepted in India, of the net loss and total comprehcnsi\€ incone and other financla]
information of the Compauy for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance rvitli the Standards o[ Auditi[g ("SAs") specified under Section l.13fl 0)
of the Aci. Our responsibilities under those Staldards are fu.rther described in thi Auditor's ResDonsibllitles tbr
thc Audit of the Standalone Finzncial Rcsults seclion ofour rcpofl. Wc rre indepeudent of tire Cornpcnr rrt
accordancc rvith the Code of Ethics issued by the hNtitute of Chartered Accountanti of India ("ICAI',) togethcr
r'vith the elhical requirements llut are reieyant to our audit of the Slandalone Financial Results under the
provisions of the Acl and the'Ruies thereunder and we have fulfilled our. oth€r ethical responsibrlities ir
accordance with these requirelirents ald the ICAI's Clode of Etlics. We believe that ih€ audit e\rdence obtalned
by us is sufftcienl and appropdate to pror.ide a basis fcr our opinion o the Standalone Financial Results.

Management's Responsibilities lbr the Standalone Financial Results

Tltis Staterrent. which is the responsibility of thc Company's Managemenr and approved by the Board of
Direclors. has becn compiled ftom lhc related audited Standalone Financial Statements. the Comiany's Board of
Directors are responsible for fte prcparation and prescntation ofthe Standalone Firaircial Resuhs th.rt give a rrue
atld fair vierv ofthe nel loss aud other comprcheusive iucome anC ol.her financiai information of the Cirnpany rp
accordance with lndian accoutlling standards prescribed ulder section 133 of the Act. read with relevant r':les
issued ihereunder and other accornt;ing principles genemlly accepted in India and in cornpliance with RegjJlailot
33 ofthe Listing Regulations. as arnended.

This responsibility also inchrdes maintenance of adequate accounting records in accordance with the proyrsiols
of the Act for safeguarding the assrts of thc Company and for preventing and detecting frauds and other
irregularities; selectic'n ard applicatiol of appropriate accourrting poiicics; making judgmentJ and estimates tliat
are reasonable and prudert: and design. ilnplenlentation and maintenance of adequat€ internal financial contlols
thai were op€rating effectively for eruuling the accurac.,' anci cornpleleness of the accounting records. reievant to
the preparation and presentation of rhe Standalote Financial Results thai give a true and fiir r.ierv and are tiee
from nraterial misstatcment. rvheiher due to lraud or error.
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Indeperident Auditor's Report on Standalone Financial Results of Gujarat Toolroom Limited pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and bisclosures
Requirements) Regulations, 2015, as amended (continued)

In preparing the Standalolle Financial Results. the Board of Dir€ctors are responsible for ass€ssing the
Company's ability, to continue as a going concern, disclosing as applicable, matters related to going concern a1d
usillg the going concem basis of accounting unless the Board of Directors either intend to liquidirte ihe Comoanv
or to cease operatlons, or has no realistic alternative but to do so.

The Board ofDirectors are also responsible for overseeing the financial reporting process ofthe Company.

Auditor's Responsibilities for the Audit ofthe Standalone Financial Results

Our objectives are to obtain reasonable assurance about rvhether the Standalone Financial Results as a whole are
free from matedal misstatement. whether due to fraud or enor, and to issue an auditor's report tllat includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarautee tlrat an audit conducted in
accordance widr SAs will aluays detect a material misstatemerlt when it exists. Misstatements can arise from
fraud or error and are considered material if, individuallv or in the aggregate, they could reasonably be expected
to illluence the economic.decisions ofusers taken on the basis ofthese Standalone Financial Resulti.

As part of an audit in accordance with Sfu. we exercise professional judgrnent and maintain professional
skepticism throughout the audit. We also:

' Identifo and assess the risks df material misstatement of the Standalone Financial Results, whethcr due to
ftaud or error, design and perforn audit procedures responsi\€ to those risks, and obtain audit evidence that

' is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
russiatement resultitg from fraud is higher than for one resulting from error, as fraud may involve collusiol.
forgery, intentional omissions, nisrepresentations, or the override of intemal controls.

' Obtain an understalding of intemal financial controls relevant to the audit in order to design audit
procedures that are appropria/te in the circumstances. but not for the pu4rose of expressing an oplnton on
effe ctiveness ofsuch controls.

' Evaluare the approprialel)ess ofaccounling policies used and the reasonableness ol'accoundng estjmares apd
related disclosures made bv the Manasement.

Conclude on the appropriateness ofthe Management's use of the going concern basis ofaccounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to ev€nts or
conditions that may cast significant doubt on the company's ability to continue as a going concern. If
we conclude that a material uucertainty exists, we are required to &aw attention in our auditor's report
to the related discloswes in the Statement or, if such disclosures are inadequate, to modi$r our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditiors may cause the Company to cease to continue as a going concern.

Evaluate lhe overall presentation, structue and content of the Standalons Financial Results- including
the disclosures, and lvhether the Standalone Financial Results represent the underlying transactions and
events in a manner that achieves fair Dresentation.
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IndeDendent Auditor's ReDort on standalone Financial Resulas of Gujarat Toolroom Limited pursuant toRegutation 33 or the Se,curiries and Exchanse rou.o oii"i,.r-d_'iiilc'iliil;i# i",iJ 
udir.,oru..,

Requirements) Regulations, 2011 as amenrled (iontinuetl) - -

We communicate with tliose char.S;d w.lh q9"Tyl." regarding, among other matters, the plamed scopeand timing of the audit and sigruficant uu-dit findings, ii.r"dlie any significant deficiencies in intemalcontrols that we identify during ;ur audt.

we also provide those charged with govemance u'ith a statement that we have comirlied with relevant
:lhi:al rTYrements regardiig indepeidence,-and t" .o*."J.?t" with rhem all relationships and other

H?:,fi:r*" 
may reasonably be thought to bear on our independence, *d *h";; ;p-li;;ri rerated

Other Matiers

The statement includes the results for tbree month ended 3l"t Mar.ch 2020 being the balancing figurebetween audited figures in respect of the full financial year aJtre puuhshed unaudited year to date liguresup to the nine months of the ciurent financiat yea. i.vtricir .,"ere-su[ject to timrtea review bv us.

DHARMESH PARIKH & CO.
CHARTERED ACCOUNTANTS

For, Dharmesh Parikh & Co.
Chartered Accountant
Firm 

fegi stration No. 2054W

&^-;"^^'---
Anuj Jaitrr
Partner
Membership No. 119140
UDIN: 201 19140AAAARV9925

Place : Ahmedabad
Date: 2210612020






